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TRUST DEED b T Gave

This Trust Deed of “Lucky/islatyic Money Market Fund” (“LIMME™ or the "Fund” or the
- Mo at Karachi, onthis __ 11 _day of February, 2025

1. Name of the Sche -_qf' : )

R TR e

Benchmark:  90% three months PKISRY rates + 10% three (3) months average of the
highest rates on savings account of three AA rated scheduled Islamlc
Banks or Islamic Wmdows of Conventional Banks as selec : ~
or as may be defined in the Offering Document.

. - 5% o
Lucky Investments Limited (LIL) (formerly Tnterloop Asset’ ﬁa?ﬁgﬁg%ent
Limited}, 2 Non-Banking Finance Company incorporated under the Companies Act
2017 (the “Act™), having its registered office at Ground Floor, Finance & Trade
Centre (FTIC), Shahrah-e-Faisal, Karachi, Pakistan (hereinafter called the
"Management Company" which expression where the context so penmts
include its successors-in-interest and assigns) of the One Part;

v A




Regrstration NoSBEY ST/ de

oate -we D3

II.  Central Depository Company’of Pk
incorporated in Pakistan undérthe-CommpaiTiEs—2
at CDC House, 99-B, Block B, SMCH ain Shishrah-e-Faisal, Karachi (héreinafter
called the “Trustee” which expressionwhere the context so permits shall inchide its
SUCCessors in interest and assigns) of the second part. -~ A T

reg1stered office

WITNESSETH:

A. The Management Company has been licensed by the Securities and Exchange Commission of
Pakistan (hereinafter referred to as the “SECP™) as an Asset Management Company pursuant
to the Non-Banking Finance Companies (Establishment and -Regulation) Rules, 2003
(hereinafter referred to as the “Rules™, which expression shall include any amendmients thereto
and substitutions thereof) for the purpose of undertaking asset management services under
License No. AMCW/33/ILAML/AMS/03/2022 dated April 18, 2022 and ‘Licerise No.
AMCW/34/TLAML/AMS/05/2022 dated April 18, 2022 attached hereto as Annexure “A”.

B. The SECP has granted principal approval for registration of Trust Deéd-of the fund vide its
letter bearing reference No. SCO/AMCL/L Inyarrsowsfated R 105 2025 attached
herewith as Annexure “B” to constitute the Trust under the name and tie of “Lucky Islamic
Money Market Fund ” (hereinafter referred to as “the Scheme™ or “the Trust” or “the Unit
Trust” or “the Fund” or “LIMMF™) and to register this Trust Deed (“the Deed™), pending
registration of the Trust as a notified entity under Section 282CA of the Companies Ordinance,
1984 for the establishment and opgration of the Trust in accordance with the provisions of the

................ upon registration of thé Trust

e the Rules andRegulatlons, as spec1ﬁed in
. The Managent Company appointed Shariah Advisor nameinuﬁ:[MuhammadHassaan
Kaleem dated » 2024 in accordance with Shariah Advisors Regulations, 2017 and
Shariah Governance Regulations, 2023. L '

Governing Law and Jurisdiction

4.1.This Trust Deed shall be subject to and governed by the laws of ‘Pakistan, -including the
Companies Ordinance 1984, Companies Act 2017, NBFC Rules; 2003 and the NBFC
Regulations, 2008, Sindh Trusts Act 2020 (as amended vide Sindh Trusts (Amended) Act,
2021) and any directives or circulars issued by SECP and all applicable laws and regulations
as issued, amended or replaced from time to time in so far that this does not conflict with
the Shariah. Where any Rules or Regulations are issued or amended, any directives are
issued or any relaxation or exemption is allowed by SECP it shall be:deemed for all purposes
whatsoever that all the provisions required to be contained in a trust deed purgeaff ey
new regulations, amendments, directive, relaxation or exemption shall be déené
been incorporated in this Trust Deed without requiring any modification in
required by the SECP. In the event of any conflict between this Tru

,‘\/Lg, 4.2. All Investments of the Trust property shall be in accordance with the Shariah as per the
o AN guidelines provided by the Shariah Advisor or Shariah regulatory provisions of SECP issued
%\# from time to time. The Fund shall be subject to the rules and regulations of the State Bank of
Pakistan and the SECP with regard to the foreign Investments made by the Fund and also
with regard to investments that may be made in the Fund from outside Pakistan. The
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All Units and fractions thereof represen an
passu according to the number of Units held by .each Unit
of the Unit Holder(s) in the Net Assets, earnings and:
distributions. Each Unit Holder has a benéficial in
and fractions held by such Unit Holder and shal
and the Offering Document. S

6.4 Trustee Report to Unit Holders

The Trustee shall report to the Unit Holders in Accordan
circulars and Shariah provisions issued by the C
offering document.



7. Role of the Management Compaﬁjv ':'

7.1 The Management Company shall manage ‘operatejand .adig
basis of Wakalah tul Istismar (Wbt} 208 5 ){ Invegtmariks
the Rules, Regulations directives, circulars, Shari VEEPEITTY.
by the SECP, Opinion of the Shariah Advisor," cument.
The Management Company shall also fulfill the require e all ' Regul
applicable to the Scheme. . :

7.2 The Management Company may from t:me to time,- _
procedures for conducting the business of the Trust ot ir
incidental thereto; provided that such procedures are nio
the Rules and the Regulations any directives, clrculam and

gmdelme issued: by SECP or
Opinion of Sharizh Advisor and this Trust Deed.

7.3 The Management Company shall be responsible to"faei']'i'téte estrments and _mnvestments
by investors in the Scheme and to make adequate arrangements for receiving and | processmg
applications in this regard.

7.4 The Management Company, shall from time to time under intimationto th rustee.appomt,
remove or replace one or more suitable persons, entities stributor(s) for
carrying on Distribution Function(s) at one or more: _Iocatlon(s).-'_ Provnded that the

Management Company may also itself act as 4 Distributor for carrymg on st.nbuttort
Functions. .

7.5 The Management Company may, at its own responsibility and costs (to: be'bome elther from
the front-end load or management fee received), from time 1o tithe appoint Investment

Facilitators to assist it in pro oting sales of Units. An updated l[St of Dlsmbutors and
Investment Facﬂztators appo Sh
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expressly assumed by it r@e /the’ Qulgs, the Regulations, thls Trust Deed and the Offenng
M ! _- ompany (save as herein otherwise provided) be

as4f they were its own acts and omissions. If for any
iCyBleNo carry out the provisions of this Trust Deed
831 Company shall not be under any - hab:l:ty

S .

o< n3 Al
e =223 7.7 The Management Company shall nommate and Tiotify to the T rustee one ot mote of its
a2 officer(s) 1o act as authorized persons for interacting with and : giving ‘instructions to the
@

Trustee. Any instruction or notice given by such authorized persons shall be deemed to be
the instruction or notice given by the Management Company. Any change in such authorized
persons shall promptly be notified to the Trustee. L

7.8 The Management Company shall, from time to time, advise the Trustee of any sett]ement
instructions relating to any transactions entered into by it oft behalf of the Trust. The
Management Company shall ensure that settlement 1nstructlons are gtven “promptly after
entering into the transaction so as to facilitate timely settlement. : o

7.9 The Management Company shall provide the Trustee with regular reports mdlcatma profit
' income and other forms of income or inflows, relating to the investments that are due to be
received, :

' 7.10 The Management Company may, if it considers necessary for the protectton of 'l'rust Property
- or safeguarding the interest of the Unit Holders, request the Trustee to institute or;

suit, proceeding, arbitration or inquiry or any corporate or shareholders’ actron; 1165 ot
the Trust Property or any part thereof at the cost of the Fund. { :

acceptance cof applications for issuance, redemption, conversion, e, of Umts in the S¥fering
Document of the Scheme and on its website, L



7.12 The Management Company shall ‘ensure -tha
applications for issuance, redemptlo
appropriate date and time stampmg mec
applications.

7.13 The Management Company shall
Scheme within such time period ard at such

time to time and shall disclose such’ tu:n
Document,

8. Role of the Trustee

8.1 The Trustee shall perform its role as: spe01f ied in the Rul
circulars issued there under by the Commlss
Document,

8.2 The Trustee shall nominate one or more of its ofﬁ
performing the Trustee’s functions and for mtera.ctmg Wi Management Company.

Any change in such authorized persons ‘shall’ be promptl' notified to the ‘Management
Company. _ '

8.3 The Trustee shall under prior intimation to the Management Z-Company appomt, 'move or
replace from time to time one or more Bank(s) and/or oth '
to act as the Custodian(s) for holding and protectmg the Trust'F rop -and‘every part
thereof and for generally performing the custodial services at one Or more’ Iocatxons and on
such terms as the Trustee and the Management Comipany i may agree and to be
incorporated in custodial services agreement(s) to be entered’ into -between-the Trustee and
the Custodian(s), except where the Trustee itself is acting 284 Custodlan

8.4 The Trustee shall be responsible for the acts and omissions of all persons to whorn it may
delegate any of its dntles as 1f Jese were its own acts and « omlsswns and shall acoount to

¥e and vigilance in carrying out its duties and in
f $hef J€4(Y). The Trustee shall not be under any Hiability
on account of a § Risthe Trust, if the Trustee had acted in good faith

haitef underthis, TrustTded orin accordance wrth or’ pursuant to any
request of the Manag/ ‘

this Trust Deed or the Wenever pursiant to' any provnslon of this

fitssif irection -or ‘other communication is
required to be g' any, ¥ 15 3
evidence thereofs blﬂmmf OF (HDUSTRIES & CONMERGE

&) adocument signed or purporting to be signed on behalf of the Management Company
by any authorized representative(s) whose signature the Truste¢ is for the time being
authorized in writing by the Management Committee to accept; and '

b) any Instructions received online through the software solunon adopted by the
Management Company/Trustee in consultation with each other shall be deemed to be
nstructions from the authorized representative(s). -

8.6 The Trustee shall not be liable for any loss caused to the Fund or to the value of *he Trust
Property due to any elements or circumstances of Force Majeure. -

\v 7 8.7 In the event of any loss caused due to any gross negligence or willful a'l’et'_an'dfmj: )
the Trustee shall have an obligation to replace the lost investmént forthwith "e
N investment of the same class and issue together with all rights and privilegs : y 7
Ww}\ «* thereto or compensate the Trust to the extent of such loss. However the Trus eq”laﬁli mdt /. /

be under any liability thereof or thereby and it shall not incur any liability by re‘asohsoﬁfany

error of law or any matter or thing done or suffered or omitted to be done in ;Be&w}‘a{ﬂf"
hereunder.

8.8 The Trustee shall make available or ensure that there is made’ avaxlable to the Management
Company such information as the Management Company may reasonably reqmre from

7



time to time in respect of the Triist roperty and

8.9 The Trustee shall, if requested by Man
the protection of Trust Property or's ﬁfégummg
defend any suit, proceeding, arbitration or indut

and submit pleadings and affidavits, to- file d
remove counsel and to do all incidental 4cts; thi
authorized director(s) and officer(s). All costs;
incurred in instituting or defending any sué
Trustee shall be indemnified against a1l such costs; charges an
such indemnity shall be available in respect-of any"acti
gross negligence or breach of its duties in connection wit
or the Rules and Regulations. For the avoidance of doubt itisic]
anything contained in this Trust Deed, the Triistés and the M
not be liable in respect of any losses, claiims, -damages
suffered or incurred by the Trust arising from or consequent t6'any such
arbitration or inquiry or corporate or sharehclders’ ‘action ‘or ‘oth
(save as herein otherwise provided) all such losses, claims, dam
shall be borne by the Trust. E

8.10 The Trustee shall not be under any Lability except such- _
assumed by it under the Rules and Regulations and this Trust eed nor shall the Trustee
be liable for any act or omission of the Management Company rior for anything ‘éxc
loss caused due to its willful acts or omissions or gross negligence or that of its gents in
relation to any custody of the TrusgProperty forming part of the Deposited Property. If for
any reason it becomes impossible/ormpracticable to carry out the provisions of this Trust
Deed the Trustee shall not be ug Ay liability thereof or thereby and it shall #ot incur

any liability by reason of any ey ( o any matter or thing done or suffered of omitted
to be done in good faith hereyhd PR A AR

agement Company within one Business Day

y the issuers of securities, recipients of any
 Uigtribution of ‘dividends, iricome, -profits,
Ny depository, an intérmediary or agent in
1.+__ gulator, stock exchange or ‘any other

-

8.11 The Trustee shall promptl /A war c B
any notices, reports or otifedAcuments i

its,” Tefundh

A at:

OtReTME S

any transaction or fydf A
exchange. />

/S
F BIRETTURATE §F DUSTRES & CORMERCE i
9.1 The aggregate proceeds of all Units, issued from time to time after deducting Duties and
Charges, Transactions Costs and any applicable Sales Load, ‘shall constitiite part of the
“E ISP L I Trust Property and includes the Investment and all income, profit and other benefits arisin g
_ " therefrom and all cash, bank balances and other assets and property of every description
LAY F1ax15 for the time being held or deemed to be held upon trust by the Trustee for the benefit of the
S5, LB A ocateUnit Holder(s) pursuant to this Trust Deed but does not include any amount payable to the
BZ%?E&X;@? 2o ijmUnit Holders as distribution. However, any profit earned on the 4motnt payable to the Unit
: ~ Holders as distribution shall become part of the Trust Property.” : = . . .-

2. Trust Property

9.2 The income earned on the investments of pre-IPO Investors upto thestart oflP() will be
paid to such investors on pro rata basis either in cash or issue in'the form of additionat units

or an amount equal to the income earned, as selected by such investors. -
9.3 Shariah compliant Bank accounts for the Fund shall always be in the nigmie of the Trustee.

. 9.4 The Trust Property shall initially be constituted out of the proceeds received from investors

- tl the time of Initial Public Offering (1PO) after deducting any applicable Duties and
Charges, Transactions Costs and Front-end Loads there from. S L
Explanation: The Trust Property shall only constitute from thestanofIPOasth?EE:ﬂl?x
first time when units are issued, prior to that the Trustee shall only act 23 a oyl @pj <%
Pre-IPO investments. : f;é-{ Loty

H e
CER S S P
A

= i . ] . L S N A
2 AD All expenses incurred by the Trustee in effecting the registerable Investmeénts xﬁ\ffgiﬁémg,
i shall be payable out of the Trust Property. o e

8 The Trustee shall take the Trust property of the Scheme into it custody or u'r'_iaer its control
either directly or through the Custodian and hold it in trust for the ‘beénefit of the: Unit

8



Holders in accordance with the provisions
guidelines advised by Shariah :Advisor or Shariah
from time to time and this Deed. The Tru
make a loan or advance except in connection with thejn

9.7 Except as specifically provided in this Tru

as separate property free from any rnortgages, charges, rances
whatsoever and the Trustee or the Custodian shallnot, excep cheme
as directed by the Management Company, gages,
charges, liens or any other encumbrance whatsoever tosec _ nciples any
financing , guarantee or any other obligation ‘actiial ¢ ~contingent incurred assurmed or

undertaken by the Trustee or the Custodian or any other pe

10. Voting Rights on Trust Property

10.1 All rights of voting attached to any Trust Property sha anagément
Company on behalf of the Trustee and it shall be entitled to' EXErcis the said nghts'm what
it may consider to be in the best interest of the Unit Holdérs :
discretion from the exercise of any voting rights and the T rustee
not have any right to interfere or complain,

10.2 The Trustee shall upon written request by the Management Com ceount of
the Trust Property, from time to time execute-and deliver i ‘or-cause 1o 'be ‘éxecuted or
delivered to the Management Company or their nominees powers 61 attorneys OF proxies
authorizing such attorneys and proxies to vote, consent or otherwise act in respect of any

investment in such form and in favor of such persons as the Management Company may
require in writing, -

10.3 The phrase “rights of voting” or the word “vote used in thls c]ause shall :he :deemed to

Pundyshalfbaeadertakg, l accordance with the ‘Shariah Guidelines

prOVlded by the _.w ¥ Advisgr’ :, %., ith the Shariah regulatory provisions of
fihid to time e Manageméeht\Company is obligated to obtain written

approval from the’ Shariah Advisst before \im ementmg any amendments to the

% Constitutive Datss
DlhECTBR&TE Er uluLSTRIES & Cof MEECE

oo o W?Tffz The Shariah Advisor has been appointed by the Management Company who shall advise
; - on the matters relating to Shariah Compliance.

11.3 The Shariah Advisor is appointed for a period mutua.lfy agreed between.-. e Management
Company and such Shariah Advisor, as disclosed in the Offering Document and may be
re-appointed on completion of his term. The Management Company ‘may términate its
agreement with the Shariah Advisor and appoint a new Shariah Advisor tinder intimation
to the Trustee and SECP. Provided that till the appointment of new Shariah Adviser, the
existing Shariah Advisor shall continue to perform his duties. Provided further that the
Management Company shall inform the Commission at least one: month n advance for

{/7 change in the Shariah Advisor.

12. Investment of Trust Property and Exposure Limits

12.1 Investment Objective

The mvestment objective of the Fund is to generate regular and stable returns by investing
primarily in Shariah Compliant Banks and Shariah Compliarit __wmdows of conventional
Banks and any other Shariah compliant short-term securities and money markeét instroments.

12.2 Investment Policy




Lucky Islamic Money Market Fund is"an Oper
Scheme which primarily invests:in"Sharia
lnvestment Pollcy under the Fund sh

Document.

12.3 Investment and Exposure Limi'{g-" .:'

_ _ _ Qmphant
ﬁnancmg for account with the approval of _the Tm_stec an' the har:ah dvisor, from

12.4.3 The charges payable to ap He
institution against S 3

s ST §%Qﬂ-:wﬂ' e
Lo ol ..«..ﬁ..v i A5

shall not in af
compliant ffxané
/ u'*E'THPR*E G HDUSTRIES & COMRERLE SRR

12 4.5 For the purposes of securing any Shariah compliant financmg the Trustee may, sub_]ect
to clause 12.4.1 above, on the instruction of the Management Company mortgage,
charge or pledge in any manner all or any part of the Trust Property

12.4.6 Neither the Trustee nor the Management Company shall i incur any llablhty by reason of
any loss to the Trust or any loss that a Unit Holder(s) may ‘suffer by reason of any
depletion in the Net Asset Value that may result from any- Shanah comphant financing
arrangement made hereunder in good faith. : .

12.4.7 All financing shall be done only through Islamic Banks, l'si'afﬁ_'ié’ﬁﬁﬁk'iﬁg’iﬁiédows of
commercial banks, and Islamic Financial institutions under Islamic Shariah based
financial product,

Investment and Shariah Compliant Financing Restriction : :ﬁ."”-" S

defined in the NBFC Rules & Regulations 2008.

12.5 Transactions with Connected Persons

Transaction with connected persons shall be in accordance with the Rules, Reguiatlons and
directives issued by SECP, Shariah Advisor Opinion and shall be specified in the Offering
Document.

10



The method for determining the value of
would be as specified in the Regulations an
Commission from time to time. B

13.2 Determination of Purchase (Oﬂ'é'l":). Price

13.2.1 During the Initial Public Offering, Units will be offere
Management Company and subsequently at the pric
Management Company for every Dealing Day throu
the Initial Period, the Offer Price offered through Publ
and announced by the Management Company for every L
and to Mutual Fund Association of Pakistan (MUFAP).:

13:2.2 After the Initial Offer, the Offer Price for the Unit Holder(s)
time to time as specified in the Regulations, ‘directives
Offering Documents. I

be determined from
sued’ -theret_zr_xdé'r':;-énd the

13.2.3 The Management Company may announce differeit clisse
levels of Sales Load, as specified in the Offering Documents.

13.3 Determination of Redemption Price

During the Initial Period, the Units shall not be redeemed. After the Initial Period, the
Redemption Price shall be calculated and announced by the Management Company for
every Dealing Day as specified in the Regulations, directives issued there under and the
Offering Documents. N

The redemption of Units shall commence from the first day after the end of Initial Public
Offering. The maximum ingér¥al between the receipt of a properly documented request for
redemption of units and the~isd
holder shall not exceed /.
Commission.

ie of payment instrument for redemption proceeds to the
§ six Business Days or as amendad from time to time by the

14. Dealing in Units, Issuay i85, Suspension and Deferral of Dealing
14.1 Dealings in Unitiigl
_ Ntlél_l Issuance, refdém

T et F

am‘&ceﬁl ﬁcate S

i and replacement of
gccgrdance with - the “requirements ‘of ‘Rules,
S, unger and the procedures for these shall be
in thre-  DOCITIEnE, - S
4 CIRECTORATE P BUSTRILS & CRAMERCE R
**3tkh1.2 Notwithstanding anything to the contrary contained herein, where the Units are declared
as CDS Eligible Securities, all matters concerning issuance, : transfer, pledge and
redemption of such Units issued in book entry form or deposited in to the CDS shall be
dealt with in accordance with the provisions of the Central Depositories Act; 1997 (XIX
0f 1997), the Central Depository Company of Pakistan Limited Regiulations as amended

from time to time, and any notifications or directions given by the Commission. -

142 Temporary Change in the Method of Dealing

Subject to compliance with the Regulations and the circusistan S men onefd‘r}g the
Offering Document, the Management Company may request the -Tfﬁ:ﬁée""tggﬁpgi&;z:@\j;
temporary change in the method of dealing in Units. G, :

f 14.3 Suspension of Redemption of Units

o R W
14.3.1 The Redemption of Units may be suspended during extraordinary ‘circumstafices
including closure of the money market, capital market, capital markef infrastructure
institutions and scheduled banks, the existence of a state of affairs, which in the opinion
of the Management Company, constitutes an emergency as a result of which disposal
of any investment would net be reasonably practicable or might seriously prejudice the
interest of the Scheme or of the Unit Holder(s), or a break ‘down .in- the means of
communication normally employed in determining the price of any investrient; or when
remittance of money cannot be carried out in reasonable time ‘and if the Managément
Company is of the view that it would be detrimental to the remaining Unit Holder(s) to

11
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redeem Units at a price so deterinined in accordance w
The Management Company may announce ‘s suspengi
measure shall be taken to protect the-inte
extraordinary circumstances. R

14.3.2 Redemption requests received on theday nsion-woul,
deactivated. However, on the first Dealing Day after the remo
unit holder may file a fresh request for the redemption:

spension, the

14.4 Quene System

In the event redemption requests on any day exceed ten: 0%)of the Units in
issue, the Management Company may invoke a queus-systen whereby requests for
redemption shall be processed on a first come first served basis for up to et percent
(10%) of the Units in issue. The Management Company ‘shall proceed o sell adequate
assets of the Fund and/ or arrange Shariah compliant financing as it deems fit in‘the best
interest of the Holders and shall determine the Redemption Price fo bé applied to the
redemption requests based on such action. Where it is not practical to determine the
chronological ranking of any requests in comparison to' others received ‘on the same
Business Day, such requests shall be processed on a proportionai basis proportionate to
the size of the requests. The redemption requests in excess ‘of ten percent (10%) of the
Units in issue will be carried over to the next Business Day. However, if the carried over
requests and the fresh requests received on the next Subscription-Day still exceeds ten
percent (10%) of the Units in issue these shall once again be treated 'on first-come-first-
served basis and the process for generating liquidity and' determining the Redemption
Price shall be repeated and such procedure shall continue till such time the outstanding
redemption requests come down to 2 level below ten percent (10%) of tlie Units then in
issue. o

14.5 Suspension of Fresh Issue of Units

14.5.1 The Management Company may, under certain circumstinces, siispend issiie of fresh
Units. These circumstances may include: : :

a) The situation referred in Clause 14.3 or 19 of this Trust Deed; .~ == & .

b) A situation in which it is not possible to invest the amount received against issuance
of fresh units; or ; e

¢) Any other situation in whigh iysuance of fresh units is, in Management Company’s
opinion, against the intergkfs of the existing/remaining Unit Holders. .

14.5.2 Such suspension may hofgvgt o Nect existing subscribers' for the issue of bonus

Units as a result of proff-Higtributiy e Management Company shall announce the

et e e, G€1211S Of eXemptions/at ] “saspension of fresh issué - is -announced. The
I‘S‘IL}. N P f& A B !

; Management CompagySHall i mmediatghy qotify the SECP and Trustes if issuance of

‘ 3 RE fact published, immediately following such
NTBdSs prices are normally published. :

wi5ta94,53 In case of suspgsi : ;

issuance of Upitghall also be Kept suspendech

resumed. /% o0chranate 0F IDUSTALES 3 COMMERCE

L P o
14.5.4 Investment applications received on the day of suspension will not bé processed and the
amount received shall be returned to the investor.

¢ to extraordmarymrcumstances the
()] and unless redemption of Units is

15. Fees and Charges

15.1 Remuneration of the Management Company and Its Agents =

e T

15.1.1 The Management Company shall be entitled to prescribe and receive ‘maximum
remuneration up to the maximum rate of remuneration permitted imder the Regulations
and directives issued thereunder. -' o

\15.1.2 The remuneration shall be specified in the Offering Docﬁﬁiéht"}a:ﬁd?‘sﬁcﬁ:"reiiiiiﬂération
shall begin to accrue from the close of Initial Period as specified in the Dffering
Document. T

 15.1.3 Such remuneration shall be paid to the Management Company in arréars within thirty

12



(30) Business Days after the end of each caléndar n:i 5

{T ust)-
15.1.4 In consideration of the foregoing and save as

: rosaid the Mattsemeyt Coftigany Sall
be responsible for the payment of all expenses incufred b / the; Management:Gompany

-------

from time to time in connection with its responsibilities-as MeaEemERT Company o7 the
Trust. The Management Company shall not make any chatge 4ga Init Holder(s)
or against the Trust Property or against the Distribution Account; or its services or for its
expenses, except such expenses as are expressly authorized ufider the provisions of the
Regulations and directives issued there under and this Trust Deed to be payable out of
Trust Property.

15.1.5 The Management Company shall bear all expendituras i respect of its ecretarial and
office space and professional management, including all accounting and administrative
services provided in accordance with the provisions of this TrustDeed. = -

15.1.6 Any increase in the remuneration of the Management Company agreed to by the Trustee
and approved by the Commission shall require thirty (30) ‘days ‘prior noticé ‘or such
time/days as specified by the Commission from time to timeé in the Regulations, to the
Unit Holders. However, any decrease in remuneration of the Management Company
shall not require such notice. TS e

15.2 Remuneration of Trustee and Its Agents

15.2.1 The Trustee shall be entitled to a monthly remuneration bu{’ﬁb ¢ theTmstProp erty
determimed in accordance with Annexure “C”. The remuneération shall begin 1o accrue
from the close of Initial Period. : ST

15.2.2 Such remuneration shal be paid to the Trustee in arrearswnthmthn‘ty (30)Busmess Days
after the end of each calendar month. R R SN

g and save as aforesaid the Trustée shall be responsible
Kurred by the Trustee from time to'time in connection
he Trut. The Trustee shall not make any charge agiinst the
f Progedty or against the Distribution :Account for their
&ephjuch expenses as are expressly authorized to be

e, the provisions ‘of ‘the Regulations and the

15.2.3 In consideration of the forein

Holders or against the 2
services or for their exf
paid out of the Trugi<Ps

iy

Constitutive Docum oS,/

15.2.4 Any increase in th¢ &2 5: agreed to'by theManagement Company
shall require the gpgtgval ofRhe Comimissidpowever, any décreass in remuneration of

15.3 Formation Cost : éi-.E :Tg??tmpnﬁvﬁs & CTHERTE

1531 All expenses incurred in connection with the mcorporat:on,estabhshment and
L AT ":""; :‘&E“:""‘}f“' R TR

il

LA e #ed-#  registration of the Fund (formation cost) as per Regulations; shall ::_be'-'r_'eimbui‘?able by
- the Fund to the Management Company subject to audit of expenses: The said costs shall
be amortized over a period of not less than five years. Te T e

The Formation Cost shall be reported by the Managenient Companytothe SECP and
the Trustee giving their break-up under separate heads, as so0 a5 the distribution of the

Units is completed. -
"7 1533 Formation Cost, shall be charged to the Scheme and shail notexce
o specified in the Regulations or directives issued thereurider. - S -
/1 15.4 Other Costs and Expenses to be Charged to and Borne hy'ﬁi'é Trust o \ :
N\, "

'\\E’ All other costs and expenses specified in the Regulations and d1rect1ve51ssued there under
shall be charged to and borne by the Trust and shall be specified in the Offeririg Document.

| 16.1  The Management Company on behalf of the Scheme shall, for every accounting year,
distribute by way of dividend to the unit holders not less than ninety pet cent (90%) of
the accounting income of the Scheme received or derived from sourcés ‘Sther than
capital gains as reduced by such expenses as are chargeable to the Séheme under these

-
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16.2

16.3

16.4

16.5

17.3

174

Reguiations.

Explanation.- For the purpos'e"éfth Cl

income calculated in accordance with the Atbunting.
. e L e e et :
Standards (IAS) as are notified under the Co Regulations and

the directives issued by the SECP. Wher |
directives issued by SECP differ with the requitemen
said directives shall prevail. Lo

The Management Company may .'_ﬁl'é'é"_:..._annq ce interim
requirements of Regulations, circular and direttives '

Out of the amount determined for the purpose of distributa
Holder withholding tax, Zakat or other statutory levies; as’
relevant Holder shall be deducted before distribution for th

The Management Company may decide to distribute in the interes
wholly or in part the distributable income and capital gain
would comprise cash or borus Units of the Fund. The bonus Uniis:
applicable taxes if any) would rank pari passu as 10 their ‘rights in the Net /Assets,
earnings and receipt of dividend and distribution with the existirig Units from the date
of issue of these bonus Units, The Management Company may disclose’other details
and condition for distribution of bonus units and/or cash dividend in the Offering
Document of the Fund. e o

Before making any payment in respect of a Unit, the Trustee ‘or the Management
Company may make such deductions as may be required by law in respect of ary Zakat,
income or other taxes, charges or assessments whatsoever and isste to the Holder the
certificate in respect of such deductions in the prescribed form or in & fotin approved or
acquired by the concerned authorities. S

If any non-halal income is earngd the same would be glvenas charity -_t'd'a‘"rééistered

recommendation ‘of the Trustee or Unit
total Units in-issue for the time being as
hove the Management Company in such
feymstances as are prescribed under the

The SECP may, either at/
Holders representing sucfigef
may be prescribed by Alsg
manner and on the obexipke
Regulations. /

The Management Company may voluntarily retire atanytlmewlm thepnorwrmen
consent of the Commission and at least ninety (90) days prior notice to the Trustee and
the Unit Holders, ' o

Upon a new management company being appointed the Management Company will
take immediate steps to hand over all the documents and récords pertaining to she Trust
to the new management company and shall pay all sums :due to ‘the Triis
Management Company shall have the right to receive its rémuneration upt

date of removal or retirement. B

Upon its appointment the new management company shall exercise all the ¢Saﬂ\cf
enjoy all the rights and shall be subject to all duties and obligations of the management
company hereunder as fully as though such new management company had originally

been a party hereto.

Furthermore, the Trustee may immediately in case “of "retirement, removal or
cancellation of license of Management Company appoint auditors with the consent of
the Commission from amongst the panel of auditors designated as “A” Citegory by
State Bank of Pakistan for the audit of financial ‘institutions ‘as prescribed by
Commission from time to time. The Trustee shall ensure that accounts of the Fund 1ill
the day of the appointment of the new management company -are atdited by such
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Auditor.

17.7 The auditors shalil have
enhanced scope as may be

18. Change of Trustee

18.1 The Trustee may, subject to the Pprior appro
on appointment of a new trustée and the retir
the new trustee is appointed with t
assumption of Trust Property of the"Sc _ em by
is later. '

182 In circumstances where the Comim
violation of the Regulations or thlé Ti'uSt.

18.3

18.4

documents and records to the new trustee and shall transfer_ roperty and
any amount held in any Distribution Account to the new trustée and make payments to
the new trustee of all sums due from the Trustee. The Trustee: shal! Have the rlght to
receive its remuneration yp to the effective date of its removal or retlrement

The new trustee shall e @15 dall the powers and enjoy all the nghts and shall bé sub_]ect

to 2l duties and obliggtiong the Trustee hereunder as fully as though suchnew trustee
had originally been & pargy b : .

ediately in case ‘of retirement or removal of
nt of the Commission from ‘amongst the panel
FA% Cate by State Bank of Pakistan for the audit of
ﬁ‘q fanpe €ompany shall ensure that accounts of the Fund

g

tili the day of AliZ, ppo n'-. eng,o 4 stee are audited by such Auditor.

The Management/&i
Trustee appoint 3L

18.7 The audito $
Commiss w3

S gt o T 8 O UNEREE S
183 The audit t report for the audit shall be submitted by the audxtors to the Management
Company not later than thirty (30) Business Days from their-appointment. A'copy of

P the report shall also be provided to the Commission, the Trustee and the..ne‘gv“irasgee

N 18.9 The costs of such andit shall be borne by the Fund

The Management Company subject to regulatory approval, may announce winding up
of the Trust in the event redemption requests build up to a level where the Management
Company is of the view that the disposal of the Trust Property to meet stich redemptions
would jeopardize the interests of the remaining Unit Holder(s) and that it would be in
the best interest of ail the Unit Holder(s) that the Trust be wound up. -

In such an event, the Queue System, if already invoked, shall 'c‘eaéé to exist and all Unit
Holders shall be paid after selling the assets under the Scheme

The Trust may also be terminated/ revoked on the grounds gwen in the Rules and

15



Regulations,

19.4  After termination/ revocation, | iquidati
holders in proportion to the aimbér « : >3 dtichr I
procedures laid down in Regulations i i

20. Distribution on Revocation of Open-En
Distribution to unit holders upon 'ré'&}&éﬁﬁb
accordance with NBFC Regulations, Circiilars
SECP from time to time. S

21. Base Currency
The base currency of the Scheme shall be Pakistani Rupes: it being elarified. ho

the Authorized Investments may be denominated ‘in
applicable law) any other Foreign Currency.:

22. Modification of the Trust Deed

211 In case the amendments are proposed in the fund: ental
Document of the Scheme including category of the Scheme, bjective and
policy and increase in management fee, the Ménagement Company miist give at least
thirty (30) days pricr notice to each Unit Holder about the pr oposed change and the Unit
Holders shall be given an option to exit at the applicable Net Asset § alue without charge
of any Load. B

212 The Trustee and the Manggement Company acting together shall be entitled by 2

Supplemental Trust Deed £o hodify, alter or add to the provisions of this Trust Deed in

CITHEESSTUESLS such manner and to suchAsFenta they may consider expedient for any purpose; subject
’ /& the SECP, Shariah Advisor and - prior ‘wriften notice to

Holders.

stDeed is, or becomies, in who!e orxnpart, illegal,
dws of any applicable jurisdiction, neither the

If, at any time, an,
invalid or unenfq
legality, validig

23, Audit

DISECTGRATE OF HIDUSTRIES § COUMERCE

The Management Company shall appoint auditor in accordancs thhtherequrrements of
the Regulations and directions issued thereunder. S

24. Arbitration

In the event of any disputes arising out of or in connection with this Trust Déed or the
Offering Document between the Management Company oni thé ‘'ori¢ part and the Triistee on
the other part, including as to the respective rights and obligations of the parties hereto, as
well as those relating to the interpretation of the terms and conditions of this Trist Deed and
the Offering Document of the Unit Trust, the same shall be referred to arbitration by two
arbitrators, one to be appointed by the Management Company and the other to be‘appointed
by the Trustee. In the event of lack of consensus between the two arbitrators, the matter
shall be referred to an umpire, to be selected by the two arbitrators before commencement
of the reference. The unanimous decision of both the arbitrators, or ‘the decision ‘of the
umpire, as the case may be, shall be final and binding upon both the parties hereto. The
arbitrators and the umpire shall be selected from amongst retired judges, senior chartered
accountants, or senior lawyers, or senior bankers or senjor ‘menibers -of the" Stock
Exchange(s). The venue of the arbitration shall be Karachi or any-othér city in Pakistan as
may be mutually agreed. The arbitration shall be conducted 1/@,foe ‘with the
Arbitration Act, 1940, o

e ﬁ"”‘z‘ﬁ}
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The Trustec and the Management Compary.an
the Management Company who aré iri a
persons employed or engaged by the Tris
with the business of the Trust shall ohsérve tricteontide
of the Trust, its Holders and all matters: relafi
information or document which thay ¢or
of their duties except when required to°doso
duties or by law or if compelled by any court of law

26. Miscellaneous

address as appearing in the Register. Any notice so served
electronic means shall be deemed to have besn served:
which the letter containing the same'is poste sé

clectronic means upon receiving confirmation ‘of recei
electronic means and in proving such service; it shall be st
letter was properly addressed, stamped (if required) ;
Menagement Company shall advertise any such notice in a newspaper wids

25.2 Service of a notice or document on any ‘one of several join H alt be decmed
effective service on the other JointHolders. - ... i

253  Any notice or document sent by post to or left é;'f"flie':i'ég'is_t_bn?d:
notwithstanding that such Holder be then dead or bankrupt/inso
the Trustee or the Management Company have notice of his d

+Holder shal
and Whether or not

cath-or bankriptcy be

deemed to have been duly served and such service shall be deemed 2 sufficienit service
on all persons interested (whether Jointly with or as claiming through ‘or under him) in
the Units concerned. : Ll

al business hours and shall be supplied ‘by"the ‘Management
n on Apglication at 4 charge of Rs.100/- (Rupees One Hundred)

“>per copy or at such rate as detertyined from time to time by the Management Company,
Cours ]

3
-
2

Unless the context requir
Trust Deed shall have e gani

llowing words or expressions when used in this
‘ctiyely assigned to them: S

any interim date
o {rust are drawn up.’ Provided that the
Kustee after obtaining approval from the
gte to any other date and such change

26.1 “Accounting Dage® heans’ s Wirtic b 8g¥of June in each year
on which the figantial iFatSmiefid of \
Management Qoffig
relevant compefey
shall be intip

ﬂ igg:aﬁ it TR § CORRIERCE \ R

262 “Accounting Period” means 2 period ending on and including an Accounting Date and
commencing (in case of the first such period) on the date on‘which the Trust Property
is first paid or transferred to the Trustee and (in any other case) fron the next day of the
preceding Accounting Period. S

“Act” means the Companies Act, 2017.

o ‘.3»—"»;,-.
2y
S

“Annual Accounting Period” or “Financial Year” means the period comtience oy
1% July and shall end on 30t June of the succeeding calendar year, T i

“Asset Management Company” means NBFC licensed by the Commxss:onto provid
an asset management company services as defined in the Rules and Regulations.

“Anditor” means the Auditor of the Trust appointed by the Management Company,
with the consent of the Trustee, as per the Regulations.

“Authorized Branches” means those branches of Dlstnbutorswhlchaneallowed by
the Management Company to deal in Units of the Funds managed by the Management

17



Company,

26.8 <“Authorized Inv&stments:""'_ means
Commission but dees not inclhide restricted:ingas
Documents from time to time.

26.9 “Back-end Load” means charge deducted from the
Redemption Price; provided howevet that differ
applied to different classes of Units, but Unit-Ho becharged
same level of back end load as disclosed iri the Offefing Dosumen S

26.10 “Bank™ means institution(s) providing banking _ _
Ordinance, 1962, or any other regulation in'force for tt
operating outside Pakistan, under the banking laws of the
outside Pakistan. e

26.11 “Bank Accounts” means those account(s) '6péned‘and maintain
Trustee at Islamic Banks and/ or Islamic window:of ¢
ownerships in which shall vest in the Unit Holder(s). -

the Trust by the
beneficial

26.12 “Business Day” means any day on which Banks stan.
26.13 “Certificate” means the definitive certiﬁhiiféiz:iéknow]edgin' the “riumbe of Units

registered in the name of the Unit Holder issued at the request of the' Unit Holder
pursuant to the provisions of this Trust Deed. ST ERTe

26.14 “Charity” means amount paid by the Trustee, upon inistriction ‘of Mﬁﬁégement
Company and in consultation with the Shariah Advisor, 6iit of the income of the Fund
to Charitable Trust/welfare organization, representing iricome which is impermissible/

26.15 “Constitutive Documents” sk
documents and other principal dgcuments governing the formation of a Closed End
Scheme, Open End Schem¢/ef a Pesion Fund and all other related material agreements

26.17 “Cut Off Tiy y-time for , of the Fund. The Details of
Cut-off Tim¢ e TS T Offerimr Docurhent of the Fund.:
/7 DIRECTORATE 08 wibySTRES s {LHTIRREE Yo

26.18 “Dealing Day” means that Business Day on which Uriits will be available for dealing
{purchase, redemption, transfer, switching etc.). The -cut-off timings for issuance,
redemption, and conversion etc. of units of the Scheme will be 4s defiried in the Offering
Documents on all Dealing Days. Provided that the Management Comipany may with the
prior written consent of the Trustee and upon giving not less than seven days’ notice in
a widely circulated newspaper in Pakistan declare any particular Business Day(s) not to

be a Dealing Day(s). . _
? 26.19 “Distribution Account” means the Shariah Compliant Bank Aocount(whlch i’nay beé,,,mn_\
a current, saving or deposit account) maintained separately by the Trustee witha Bm}lgfi‘l-ﬁ\
as directed by the Management Company in which the amount réquired for dis’tribu%f ey
of income to the Unit Holder(s) may be transferred. Income or profit, if any, including, i";

& 25

those accruing on unclaimed dividends, in this account shall be transferred to the mai S
account of the Fund from time to time, as part of the Trust Property for the benefigof 2\
the Unit Holder(s).

.,
L

6.20 “Distributor/ Distribution Company” means a company/ firm appointed by the
Management Company under intimation to the Trustee for performing any or all of the
Distribution Functions and shall also include the Management Company ‘itself, if it
performs the Distribution Function. RN
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26.21 “Duties and Charges” means in-
stamp and other duties, taxes, Gover
registration fees and other duties and charge
of the Trust Property or the creation: issu
Units or the sale or purchase of Investment
cancellation or replacement of a Certificat
may be payable in respect of or prior to or uipo

in respect of which such duties andcharges’

remuneration payable to the Distribution-Cémp
agents on sales and redemption of Units or any ¢ommissi
have been taken into account in ascertaining the Net Ass

relat

10N

¢ occasion of
are’ pay

26.22 “Financial Institution” carries the same meanmg as'defined under the Companies Act
2017.

26.23 “Formation Cost” means preliminary expenses relating to regulator and registration
fees of the Scheme, flotation expenses of the Scheme, expensesrelat authorization
of the Scheme, execution and registration of the Constitutive Documents, legal costs,
printing, circulation and publication of the Offeting ‘Document, announcements
describing the Scheme and all other expenses incerred until d of the Initial Period.

26.24 “Force Majenre” means any occurrence or ciréumstance orelement which delays or
prevents performance of any of the terms and conditichs-of this Trust Deed or any
obligations of the Management Company or the Trustee and shail include but not limited
to any circumstance or element that cannot be reasonably controlled, predicted, avoided
or overcome by any party hereto and which oceurs after the execution of this Trist Deed
and makes the performance of the Trust Deed in whole ‘or in"part impossible or
impracticable or delays the performance, including but ot fimited ‘to any ‘situation
where performance is impossible without unreasonable: expenditure.: Such
circumstances include but are not limited to floods; -fires, . droughts, - typhoons,
earthquakes and other acts of God and other unavoidablé or unpredictable eléments
beyond reasonable control, such as war (declared or undeclared), insurrection; civil war,
acts of terrorism, accidenty, rikes, riots, turmoil, civil commeotiorn, any act or omission
Fity, ailure of communication' system, hacking of computer
by ungerupulous persons, closure of stock exchanges, banks

‘ezipd, of economic activities and ‘other macro-economic

26.25 “Front-end ' .
the Units, as defifdd fn Offering

Ry Ragome prohibited by the Sha”ah

26.28 “Holder” or “Unit Holder” means the investor for the time being entercd in the
Register as owner of a Unit including investors jointly 'so registered putsiant to the
provisions of this Trust Deed and supplemental hereto. S

26.29 “Initial Period” means Initial Fund Offer Period

26.30 “Initial Price” means the price per Unit on the first day of the Initial Period determined

by the Management Company as mentioned in the Offer Docurnent, | -

26.31 “Investment” means any Authorized Investment forming part of the Trust Pnopel‘ty/

H

26.32 “Investment Facilitators/Advisors/Sales Agents™ méans -an individual, ﬁr:m
corporate or other entity appointed by the Management Company 1o identify, solicit and-
assist investors in investing in the Scheme. The Management Company s
compensate the Investment Facilitators/Sales Agents.

26.33 “Net Assets”, in relation to a collective investment scheme means the excess of assets
over liabilities of the collective investment scheme or pension fund, computed in the
manner provided in these regulation. IR
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26.34 “Net Asset Value” or "NAV”

26.35 “Offer Price” or “Purchase’ Pnce means:the gum. to 1
purchase of one Unit of the Fund. Such pr be de
Clause 13.2 of this Trust Deed.

includes any Supplementary Offering Docuitient. "

26.36 “On-line” means transactions through eIectromé data-interch

transactions or otherwise, which may be through the’ mternet, _mtranet networks and the
like. -

26.37 “Open End Scheme” means a collective Investment S¢ which offersumtsgfor sale
based on net asset value on continuous basis without: speclfymg any “duration for
redemption and which entitles the holder of such ‘umits ‘demand to-receive his

proportionate share of the net assets of the scheme less any apphcable charges on
redemption or revocation. o s

26.38 “Ordinance” means the Companies Ordinance, 1984 (XLVII of 1934)

26.40 “Par Value” means the face value of a Unit ie. Rs 100!- o such other amount
determined by the Management Company from time to' time and- dlsclosed in the
Offering Document of the Trust. o -

26.41 “Redemption Price” means the amount to be paid to the relevant Un;t older(s) upon
redemption of that Unit, such amount to be determined pursuant to Clause 13.3 of this
Trust Deed. ; e

d) canceling old Certificates on redemption or replacement;thereof'

e} processing of applications for issue, redemption, transfer and transmlsswn of Units,
recording of pledges, liens and changes in the data with regard to the Umt Heolder(s);

f) issuing and dispatching of Certificates;

¢) Dispatching income distribution warrants, and 'bank _trans r |
distributing bonus or cash dividend units or pa.rtly both and aliocatmg Units
Holders on re-investment of dividends; and a

h) Maintaining record of lien/pledge/charge on unité,";r'_t'l"'ahézf'éflsw'iféﬁing' of ut
Zakat.

26.44 “Regulations” mean Non-Banking . Finance Compaﬁiés ‘and 'Néﬁﬁed Entities
Reguiations, 2008 as amended from time to time,

26.45 “Rules” mean Non-Banking Finance Companies - (Estabhshment and Regulatlon)
Rules, 2003 or as amended from time to time.




26.46 “Sales Load™ includes the Fron
of the Net Asset Value or as may b
included in the Offer Price of all or certain
Value in order to determine the Redenipti

26.47 “SECP” or “Commission” meéﬁ'S"SSecurltl
established under Securities and Exchange Commissi
include its successor. R

26.48 “Stock Excharge” means a Stock Eﬁ:é'ﬁange registered under the: Securiti

26.49 “Subscription Period” means the perlod mw _
prevailing NAV of the Fund as defined in’ Annexure B of the Offering Docum

26.50 “Supplemental Deed” means a deed supplemental to _
Management Company and the Trustee, after séeking approval of t
add to, alter and amend or amend and restate the ‘provisions’of this
other Supplemental Deed in such manner and to such'e:
expedient for all purposes, which shall be consolidited. tead an
with this Trust Deed. A

26.51 “Supplementary Offering Document” means a document - ; s
alter and amend, amend and restate or to make any other amendment 10 °the Offering
Document in such manner and to such extent as considérsd expedient for all purposes
by the Management Company, with the consent of the Trustee, after seeking approval
of the SECP, and the same shall be consolidated, read and constried together with the
Offering Document. S

26.52 “Shariah” means divine guidance as given by the Holy Quran ar ah'of Holy
Prophet Muhammad (Peace Be Upon Him) and embodies ali aspects of the Islamic faith,
including beliefs, practices, rules and principles as per the interprétation of the Shariah
Advisor of the fund. S

26.53 “Shariah Advisor” means an individual Islamic scholar, appointed by thie Management
~#  Company under Shariah advisor Regulation 2017 of SECP and intimatioato the
Commission and the Trustee, having knowledge of Islamic finance, to supervise and
monitor the activities of the F d in order to ensure that all its activities comply with
Shariah. S

T T e e 7
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"26.54 “Shariah Compliant™ myt4
as advised by the SharigliAd

26.55 “Transaction Cost@STy Sosts\incurred or estimated by ‘the ‘Management
fhs & biftxot restricted to, brokerage, Trustee charges,

pactionss 2toy) rebutéd\o the investing or disinvesting activity of
the Trust’s portfelie, intdF.al ssitgedh\by creation or cancellation of Units or
issuance or redémption of Units; Which costsimey be added to the NAV for determining
&1, R the NAV in detérmining the Redemption

o P-T?‘s LTE AL o Toang FoEiLTeRe
CIRECTTRATE L g RUa TRy« CONEREE

26.56 “Transfer Agent” means a company including a Bank that the ManagementCompany
shall appoint for performing the registrar functions, The Management Company may
itself perform the registrar function. S e T

26.57 “Trust” or “Unit Trust” or “Fund” or “Lucky Islannc M ey'd rket Fund” or
“LIMMEF” or “Scheme means the Unit Trust constituted by ‘this ‘Trust Deed for

continuous offers for sale of Units of the Fund under the Tr'u"st;; BT

26.58 “Trust Deed” or “Deed” means this trust deed execute"d"'gb'éﬁir'é'en_;me Ma.nagement
Company and the Trustee along with all the exhibits appended hereto, and includes any—
Supplemental Deed.

' 26.59 “Trust Property of the Scheme” means the aggregate proceeds of alIUmts of the Fund
issued from time to time after deducting Duties and Charges; and after deducting there
from any applicable Front-end Load and includes Investment and all income, profit and

other benefits arising wherefrom and all cash, bank balaﬂcES"iéhd}'-'oﬂibr“as"s'et's and
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property of every descrlptlon ﬁ‘om the tlme beirig held ¢
by the Trustee _for the b "fit of the Unlt I-Iolder( {) P

Rules and Regulations. Words 1mport1ng persons include corporations, words” importmg t]:ue
maseuline gender include the feminirie gender, words 1mport1n g sin gu]ar inclide plurai and
“written™ or “in writing” mclude ‘printing, engraving, hthography or o‘ther means of Vlsibl"

reproduction. : _
IN WITNESS WHEREOF, thlS Trust Deed has been executed on the day and year first wrltten .
above, s
The Common Seal of Lucky Investments Limited was hereunto afﬁxed on
the presence of. LS
Name - i ~Sign | Thumb Impress:
:For & On Behalf of Author Com an
(LUCKY ISLAMIC MONEY MARKET
Muhammad Shoaib
Bhatda

CNIC: 42201-0403768-1
Designation: Chief
Executive Officer

ﬁlmair Ahmed 4

Desngnatl 0f AL y
Operatin '-" Fi

s/
<X
; L:r
<
el
&

/

i

DIRE TDHRTEJDF |H§LwTRIES &hﬂl

Atiqur Rehman
CNIC:42501-9253203.1
Designation: Head of
Trustee and Custodi

Services . K _

WITNESSES, \ .'

Name; M, Waqas Dirrani
CNIC: 42201,2794860-1

/ i.;. = : ,&’E“Tﬁ&;ﬁﬁ g
¢ Name: MuhannnadlqbalAns e S e Name: AhmerAfcab'A" _
-~ CNIC: 42101:05112895 . psTLANMGAABIE  CNIC: 42201-:3959724-3

otary Pubi¢Gity Court.
Karachi- Pakjwtam
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AS NON-BANK

The Securitivs and Exchange Commi
grant of license under rule 5 of
Regulation) Rules, 2003 (the “Rult
and being satisfied that Interloop Al
hereby grants, in exercise of powers.confer cense o
Interloop Asset Management Lj ubject to

() Emcrﬁmp Assct

(ii) Enterloop Asset Migfugenient 1 of the
Companies Ording \C
Rules, the Non
{as amended §
guidelines

|||||||

(i3t} uarferty or
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OFINION OF SHARIAN ADVISOR ONLUC
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