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i Registration No# KAR/ST/019/2025 Date: 15/05/2025
|

 hereby certify that LUCKY ISLAMIC FIXED TERM FUND (LLFTF)

its trustee Central Depository Company Of Bakistan Limited, situated at COC House,99-R,

Block B, SM.CHS, Main Shahrah-e-Faisal Kardehi and its company name Lucky

Investment Limited Lif ffumerﬂ: Interlogp Asset Mana,g_ar;;_ii_ém Limited] situated at |

Ground Floor, Finanee & Trade Centre; Main Shahrihee-Fa isal, Karachi, has this day been

duly registered under Section 16 of the Sindh Trust Act,2020.

Given undermy hand and seal at, KARACHL this 15% day of April 2025,

| NOTE: It is informed that in case of any amendment in a Trust by Trustee which shall aleo be |
| registered under section 16-4 (3] of the Sindh Trust [Amendment) Act 2021,




TRUST DEED

LUCKY ISLAMIC FIXED TERM FUND (LIFTF)

Open Ended Shariah Compliant Fixed Return Scheme
Wakalatul Istithmar Fund being a Specialized Trust as defined under Section 2 (u-i) of the
Sindh Trusts Act, 2020 as amended vide Sindh Trusts (Amendment) Act, 2021

OPEN-END SHARIAH COMPLIANT FIXED RETURN SCHEME

BETWEEN

LUCKY INVESTMENTS LIMITED -
(Formerly Interloop Asset Management Limited)

AND

CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED

(‘r’ﬂttﬂ by Shariah Advisor® Mufti Mohammad Hassaan Kalﬁm} {Reg ASECPTFIVSAMEZ)

Catcgory of CIS | Risk Profile
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2. Category, Type an
a) Category: Shariah Compliant (Islamic) Fixed Return Scheme.

Details of Plan(s) under “Lucky Islamic Fixed Return Fund” will be
disclosed in the Offering Document.

The perfermance benchmark for different Investment plans will be disclosed in
the Offering Document / Supplemental Offering Document of the Fund.

“d) Structure of the Scheme: y
I The Fund is being launched in shell structure. The maximum number ok Jeahes,
investment plans shall not be more ihan ten at any given point in ime oF 455 i

by the Commission ? el
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,.l'lll COMTIRUATION EHEET
Government of Sindh

tor { Nrusi)
The duration of the Fund is perpetual; Mnagesaent
launch different Investment Piﬁlﬂfﬁ it i, i
The Fund shall offer various Shariah Compliant Investment Plan(s) with promised
rate of return with fixed maturity period based on their structure investing in the
investable avenues as defined in the offering document of the fund.
The Management Company shall, with the priar approval of the Commission and
with the consent of the Trustee, introduce Investment Plans through Offering
EME:';TS and/or supplement to the Offering Document, without the need to alter
e
Each Investment Plan will invest directly as per the Investrment Policy which.asdtt7=-.
lE:: dtils:lﬂsed in Offering Document or via supplemental Offering Docume | s o
und.
Each Investment Plan may have one or more-unit types and will calculate Hardarst
NAVs which will rank parri passu inter se according to the number of UnilZapio
respective lnvestment Plan(s).
The investor of the Fund may hold different types of units of Investment Pla
and may be invested in any one or more of the available Investment Plani(s).
The minimum size of a single investment Plan shall be fifty million at all times
during the life of the plan.
Investment Plans shall make investments in such a manner that the original amount
of investment is protected at maturity whilst having the potential to vield positive
promised rate/ return.

Participating Parties and Constitution of the Trust

L. Lucky Investments Limited (LIL) (formerl: Interloop Asset Management
Limited), 1 Non-Banking Finance Company incorporated under the Companies
Act 2017 (the “Act™), havilly its registered office at Ground Floor, Finance &
Trade Centre, Karachi/PaXistan (hereinafter called the "Management
Company” which expptas

IL. Central Deposithgy Comyfny of R¥Kistan Limited, a public limited company

(hereinafter A “STrisfee” wiich\eipeession where the costext so
shof e its g sorsin inferes and assigns) of the second part.

WITNESSETH:

A. The Management Company has been licensed by the Securities and Exchange

Commission of Pakistan (hereinafier referred to as the “SECP") as an Assel
Management Company pursuant to the Non-Banking Finance Companies

ﬁﬁ-;mmsmbumm and Regulation) Rules, 2003 (hereinafter referred to as the “Rules”™,

i.
f
|

F 4

&S f—-ﬁfﬁuch expression shall include any amendments thézeto and substitutions thereof) for
S iﬂiﬁ purpose . of undertaking asset management services . under License No.

| * || == SECP/LRD/LD/16/AMCW/ILAM/2022 dated Aprii 21, 2025 and License No.
Voo _ASECP/LRD/LD/IG/AMCW/ILAM/2022 dated April 17, 2025 attached hereto as

e
S WY
=

f{ﬁ&‘ﬁﬁ;m Deed”), pending registration of the Trust as a notified entity undef Section
N~ -
e r‘ﬂG ' I "f 4 ot !
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B.

o
' Annexure “A”.

The SECP has granted principal approval for regisization of Trust Deed of the fumd
vide its letter bearing reference Wo. SCIWAMCW/LIFTF/2025/290 dated April 30,
2025 attached herewith as Annexure “B” to constitute the Trust under the name and
title of “Lucky Islamic Fixed Term Fund” (hereinafler referred to as “the Scheme™ or

“the Trust” or “the Unit Trust” or “the Fund” or “LIFTF™) and to register-
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4.2,

4.3,

4.4,
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1232&-% of the Companies Act, 2017, for the establishrient and np:ratmn i
n accordance with the provisions of the Rules and Rem

The Management Company has nominated and appointed. Llentral
Company of Pakistan Limited as Trustee of the Schemd and the Thysris il

such appeintment upon the terms and conditions herein contained
structure for trusteeship as per Annexure “C” attached herewith: '.1

The Scheme shall be regulated by the SECP under the Rules and Regulatidfaasia7
specified in Section 118-A of the Sindh Trusts Act, 2020, (*’é‘-‘

issued a certificate of registration bearing reference no . s u.pc:un
of the Trust under Sindh Trust Act 2020

The Management Company appointed Shariah Advisor namely Mufli Muhammad
Hassaan Kaleem dated January 01, 2025 in accordance with Shariah Advisors
Regulations, 2017 and Shariah Governance Regulations, 2023,

Governing Law and Jurisdiction

This Trust Deed shall be subject to and governed by the laws of Pakistan, including
the Companies Ordinance 1984, Companies Act 2017, NBFC Rules, 2003 and the
NBFC Regulations, 2008, Sindlf Yrusts Act 2020 (as amended vide Sindh Trusts
(Amended) Act, 2021) and gmy djrectives or circulars issued by SECP and all
applicable laws and regulatiopgss is3
50 far that this does not conflyw Shariah, Where any Rules or Regulations
are 1ssued or amended, ang. S-gye issued or any relaxation or exemption is
allowed by SECP it shilWe deemdedXpr all purposes whatsoever that all the
provisions required to b & tam;?g in A teast deed pursuant to such new regulations,
EI'HEJ‘Ldm'Eﬂh\, d‘l.]‘tc‘!l 3 FLAaH O a0

Rihg any modification unless specifically
fflict between this Trust Deed and the

5, Girculars, the latter shall supersede
gist Deed.

provisions of the J
and prevail over

s raT
o8 1]
(o

; 'SL;e'F £ 5 CUMMTECE
All Investments of the Trust properiy shall bie 1 accordance with the Sharizh as per
the guidelines provided by the Shariah Advisor or Shariah regulatory provisions of
SECP issued from time to time. The Fund shall be subject to the rules and regulations
of the State Bank of Pakistan and the SECP with regard 1o the foreign Investments
made by the Fund and also with regard to investments that may be made in the Fund
from outside Pakistan. The Investments made by the Fund in other/foreign countries
and bank accounts and custodial services accounts that may be opened by the Trustee
for the Fund in other/foreign countries on the instructions of the Management
Company may become subject to the laws of such countries. Foreign invesimenis
made by the Fund shall be in accordance with the gmdelines of the Shariah Advisor
or Shariah regulatory provisions of SECP issued from time to time.

subject to the Clause 24 hereatter, applicable between the Management Company and
the Trustee inter se, each party, including the Unit Holder(s), imevocably submit to
the exclusive jurisdiction of the Courts at Karachi.

The terms and conditions of this Trust Deed and any Deed supplemental thereto shall
be binding upon each Unit Holder.

5.  Declaration of Trust
5.1 Subject to the amount received from Pre IPO Investors, which shall be possessed by
the Trustee in the capacity of custodian, which shall be the nght af investors
lmasmd such amount till the time of [P, Q/L
7 ,51‘ ,:I%I&hmb}f imrevocably and unconditionally declared that: {\q
)Y
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&) The Trustee shall hold and stand possessed the Trust
hereafier be vested in the Trustee upon trust forall In
Unit Holder(s) of respective Investment Plans ranking
number of Units held by each Unit Holder(s) in each 1

b) !Ea:?h‘[nv:shm'm Plan will have separate assets ¢ ] n;fm_ﬁ:e approved
individual Investment plan launched from time to time and all investment assets
shall be kept distinct separately for each Investment plan.

c) The Trust Property shall be invested or disinvested from time to time by the Trustee
at the direction of the Management Company strictly in terms of the provisions
contained and the conditions stipulated in this Trust Deed, the Offering Documents,
the Rules, the Regulations and the conditions (if any) which may be imposed by
the SECP and Shari*ah Advisor from time to time: and

d) The Management Company shall establish, manage, operate and administer the
Fund and Investment Plan(s) under the Fund, in accordance with the Rules,
Regulations, any directive, circular, Shari’sh regulatory provisions and Shariah
Advisor's opinion on the matter this Trust Deed and the Offering '----..= T

Sy,

issued or amended from time To time.,

6.1 Deed Binding on Each Unit iy

The terms and conditions gfish BAd as amended, as per the term of Clause
22 of this Trust Deed, ; imé shall be binding on each Unit Holder as if
the Unit Holder had begipm :

be deemed to have alfhgri
Company to do as ns of this Trust Deed and the

s are in conformity with Shariah

Ny
=

BEELTARATE OF RDLSTRES & CHMMENCE

6.2 Unit Holder(s) Not Liable to Make Further Payments

No Unit Holder(s) shall be liable to make any further contributions to the Investment
Plan{s) under the Scheme after he has paid the purchase price of the Units as
specified in the Offering Document and no further liability shall be imposed on any
Unit Holder(s) in respect of the Units held by him.

6.3 Unifs to Rank Pari Passu

All Units and fractions thereof, of an Investment Plan(s) under the Scheme represent
an undivided share in that respective Investment Plan{s) under the Scheme and shatl
rank pari passu according to the number of Units held by each Unit Holder of that
Investment Plan(s), including as to the rights of the Unit Holder(s) in the Net Assets,
earnings and the receipt of the dividends and distributions. Each Unit Holder has a
beneficial interest in the Trust Property of the respective Investment Plan(s) under
the Scheme, proportionate to the Units and fractions of fespective Investment
Plan(s) under the scheme held by such Unit Holder and shall have such rights as are
set ot in this Trust Deed and the Offering Document.

6.4 Trustee Report to Unit Holders

The Trustee shall report to the Unit Holders in accordance with the Regulations,
directives, circulars and Shariah provisions issuwed by the Commission and in the
provisions of the offering document.

[ -__'_'_,_,_-"'—-
==, Raole of the Management Company O/
: ¢/

Lt The Management Company shall manage. operate and Mer the Scheme E‘-ﬂGVI
IREN
- e Ede &




on the basis of Wakalah tul Istismar (S ALS 0 Inveduink
accordance with the Rules, Regulations] directives,
provisions and guidelines issued by the SECP, Opinion of the
this Deed and the Offering Document. The it

fulfill the requirements of the all Regulations i

7.2 The Management Company may from time to tiche-wide
frame procedures for conducting the business of the Trust or respect of any other
matter incidental thereto; provided that such procedures mﬁut’mmnm‘stem with
the provisions of the Rules and the Regulations any directives, circulars and
guidelines issued by SECP, or Opinion of Shariah Advisor and this Trust Deed.

1

7.3 The Management Company shall be responsible to facilitate investments amd—
disinvestments by investors in the Scheme and to make adequate arrangemefie:fon:
receiving and processing applications in this regard.

74 The Management Company, shall from time to time under intimation to thi ] iR

Provided that the Management Company may also itself act as a Distributor for
carrying on Distribution Funetions.

7.5 The Management Company may, at its own responsibility and costs {to be bore
from the management fee received), from time to time appoint Investment
Facilitators to assist it in promoting sales of Units. An updated list of Distributors
and Investment Facilitators appointed by the Management Company shall be made
available at all times on the websitg of the Management Company.

7.6  The Management Company shall

otve under any liability except such liability as
may be expressly assumed by Al

and the Offering Documents PIe Management Company (save as herein
otherwise provided) be lia omission of the Trustee nor for anything
except for its own gross lful breach of duty and the acts and
omissions of all persons i hate any of its functions as manager as

reason it becomes impossible or
iz Trust Deed and the Offering
2 'be under any liability thereof or
g pf any emmor of law or any matter
or thing done or sfert ST 00 ) T faith hereunder.

impracticable 1o
Document. the

1.7 The Management Company shall nominate and notify to the Trustee one or more of
its officer(s) to act as authorized persons for interacting with and giving instructions
to the Trustee. Any instruction or notice given by such authorized persons shall be
deemed to be the instruction or notice given by the Management Company. Any
change in such authorized persons shall promptly be notified to the Trustes.

7.8  The Management Company shall, from time to time, advise the Trustee of any
settlement instructions relating to any transactions entered into by it on behalf of the
Trust. The Management Company shall ensure that settlement instructions are given
promptly after entering into the transaction so as to facilitate timely settlement.

7.9 The Management Company shall provide the Trustee with regular reports indicating
profit income and other forms of income or inflows, relating to the investments that
are due to be received.

7.10  The Management Company may, if it considers necessary for the protection of Trust
Property or safeguarding the intergst of the Unit Holders, request the Trustee to
instingte or defend any suil, proceeding, arbitration or inquiry or any corporate or
shareholders’ action in respect of the Trust Property or any part thereof at the cost
of the Fund.

#7711 The Management Company shall designate and disclose the location of its official
.f D (", ', peints for acceptance of applications for issuance, redemption, conversion, gic. of m%)t
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2.4

8.5
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E]ﬂ'l{ﬁ} under the Scheme have appropriate date and timecter
timely acknowledgement of the said applications. :

The management company shall announce the MAV of investment plans under the

::clmme within such time period and frequency as prescribed by SECP from timg sees-
ime. By

Role of the Trustee

The Trustee shall perform its role as specified in the Rules, Regulation, dirSgiise.
and circulars issued there under by the Commission, this Trust Deed and s
Offering Document.

The Trus:ﬂe_shall nominate one or more of its officers to act as authorized persons
for performing the Trustee's functions and for interacting with the Management
Company. Any change in such authorized persons shall be promptly notified to the
Management Company.

The Trustee shall under prior intimation to the Management Company appoint,
remove or replace from time to time one or more Bank(s) and/or other depository
company(ies) etc. to act as us::::dian{sj for holding and protecting the Trust
Property and every pant theredf-arlj for generally performing the custodial services
at one or more locations agdshn sich terms as the Trustee and the Management
Company may mutually /agcde\ ag
agreement(s) 1o be entergdmpto batleen the Trustee and the Custodian(s), except
where the Trustee itself fpaghi Al

k]

The Trustee shall be g ijple 4 2% and omissions of all persons to whom
it may delegate any! & Ats b S S were its own acts and omissions and
shall account to past for i lessin 'I-'th:TmﬁtPi'anﬂy where such loss
has been caused b gross negligence or any\reckless act or omission of the Trustee
or any of its dindgtats_off LS, DOIneEs 0T Arents

L

3

iE i 3 2 Al vigilance in carrying out its duties
and in protecting the interests of the Unit Holder(s). The Trustee shall not be under
any liability on account of anything done or suffered by the Trust, if the Trustee had
acted m good faith in performance of its duties under this Trust Deed or in
aceordance with or pursuant to any request of the Management Company provided
it 13 not in conflict with the provisions of this Trast Deed or the Ruoles and
Begulations. Whenever pursuant to any provision of this Trust Deed, any
mstruction, certificate, notice, direction or other communication is required to be
given by the Management Company, the Trustee may accept as sufficient evidence
thereof:

a) a document signed or purporting to be signed on behalf of the Management
Company by any authorized representative(s) whose signature the Trustee is for
the time being authorized in writing by the Management Commitiee 1o accept;
and

" b) any Instructions received online through the software solution adopted by the

Management Company/Trustee in consultation with each other shall be deemed
o be instructions from the authorized representative(s).

The Trustee shall not be liable for any loss caused to the Fund or to the value of the
Trust Property due to any elements or circumstances of Force Majeure.

In the event of any loss caused due to any gross negligence or willtul act and’or

omission, the Trustee shall have an obligation to replace the lost inveStment | \ [?

g T I 3
HEL M atess 1
A ALt m..LT & N e
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not 'u:H:ur any liability by reason of any error offlaw om
suffered or omitted to be done in good faith h

fobried Eaet Foulr achi
welwrare 8t Indus s ok Cemmerce
- ionf Sanadh

oy

5.8 The Trustee shall make available or ensure 15 e available to the
Management CEH.'E'!]:I-E.H}' such information as the M ent Company ma

reasonably require from time to time in respect of the Tn:st Property and 3
matters relating to the Trust.

|

8.9  The Trustee shall, if requested by Management Company or if it conside § hiscmary
for the protection of Trust Property or safeguarding the interest of Unit 3';;@*
institute or defend any suit, procesding, arbitration or inquiry or any corpbialeigriee
shareholders’ action in respect of the Trust Property or any pert thereof, with full
powers 1o sign, swear, verify and submit pleadings and affidavits, to file documents,
to give evidence, to appoint and remove counsel and to do all incidental acts, things
and deeds through the Trustee's authorized director(s) and officer(s). All costs,
charges and expenses (including lepal fees) incurred in instituting or defending any
such action shall be borne by the Trust and the Trustee shall be indemnified against
all such costs, charges and expenses: Provided that no such indemnity shall be
available in respect of any action taken against the Trustee for gross negligence or
breach of its duties in connection with the Trust under this Trust Deed or the Rules
and Regulations. For the avoidance of doubt it is clarified that notwithstanding
anything contained in this Trust Deed, the Trustee and the Management Company
shall not be liable in respect of any losses. claims, damages or other liabilities
whatsoever suffered orincurred by the Trust arising from or consequent to any such
suit, proceeding, arbitration or inquiry or corporate or shareholders™ action or
otherwise howsoever and (saw, as aerein otherwise provided) all such losses, claims,

8.10 The Trustee shall not be undey'#yy ity except such liability as may be expressly

of the Management Company nor for
s willful acts or omissions or gross

Trustee - be liable for any A
anything except for losy gy
negligence or that of i n.
f-::nmng part of the Dief -..‘F o5 gny reason it becomes impossible or

iy the prov: i ' rust Deed the Trustee shall not be
under any liability tigre h i it shef ipt incur any liability by reason of
any error of law of 3 j S’

P IRELTCRATE 06 DLSTRIES & COUMERCE

8.11 The Trustee shall promptly forward to the Management Company within one
Business Day any notices, reports or other documents issued by the issuers of
securities, reqipients of any of the Trust funds (as deposits, refunds, distribution of
dividends, income, profits, repayment of capital or for any other reason), any
depository, an intermediary or agent in any transaction or from any court
government, regulator, stock exchange or any other exchange.

L Trust Property

The aggregate proceeds of all Unils dssued from time to time by each of the
Investment Plan(s), after deducting Duties and Charges, Transactions Costs and any

S applicable contingent load, shall constitute part of the Trust Property and includes

investment and all income, profit and other benefits arising from cash, bank balances
and other assets .. The property of each investment plan shall always be held as
separate property and in no way shall the assets and liabilities of one investment plan
be commingled with any other investment plan. However, the trust property shall

include the assets of all investment plans initiated under the Collective Invesiment

; _&“Scheme: through an offer document or a supplementary offer document fro & 1o
l. flr I""D rk"I t_]_*rtﬁ “ﬂy’ M’
X : 'h. =t S &
z :"‘ ,_F/I 4 {\'n
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9.1  The income earned on the investmenits of pre IPO Ivestors in respec
Plan upto the start of IPO may be paid to such in Stors on prorate

cash or issue additional units of respective Investmient pl4t '?G: v

the income eamed, as selected by such investors. purcraraty 1 Hiaipe

9.2  Shariah Compliant Bank accounts and Islamic window for convenitional bags =¥
Investment Plans being offered from time 1o time the Fund shall always Bk
name of the Trustee. i

9.3 The Trust Property of each Investment Plan(s) shall initially be constituli
the proceeds received from investors till the time of Public Offering (P aipr= 4
deducting any applicable Duties and Charges and Transactions Costs there from—"—
Explanation: The Trust Property shall anly constitute from the start of TPO a5 this is the first
'Inrme when units are issued, prior to that the Trustee shall only ac1 25 a custodian for Pre-IPO
IMVESTIMEnRTS,

94  All expenses incurred by the Trustes in effecting the registerable Investments in its
name shall be payable cut of the Trust Property. .

9.5  The Trustee shall take the Trust property of the Scheme into its custody or under its
control either directly or through the Custodian and hold it in trust for the benefit of
the Unit Holders in accordance with the provisions of the Regulations, applicable
law and this Deed. The Trust Property of each Investment Plan(s) shall be held
separately by the Trustee and the Trust Property of all the Investment Plan(s)
coilectively shall constitute the Trust Property of the Scheme. The Trust Property of
each Investment Plan shall always be kept as a separate property and shall not be
applied to make a loan or advance except in connection with the normal business of

the Fund and other plans launcheg from time to time through supplementary offering
document.

9.6  Except as specifically providgi§ly thiy Trust Deed, the Trust Property shall always
be kept as separate prope: \

other encumbrance whatsoever to
, guarantee or any other obligation
actual or contingent i

or any other person.

10.  Voting Rights ony Frist Brope

FMCTARNTE OF NEUSTRES § COMMENGE

10.1 All rights of voling attached 1o any Irust Property shall be exercisable by the
Management Company on behalf of the Trustee and it shall be entitled to exercise
the said rights in what it may consider to be in the best interest of the Unit Holders
and may refrain at its own discretion from the exercise of any voting rights and the
Trustee or the Unit Holders shall not have any right to interfere or complain,

10.2 The Trustee shall upon written request by the Management Company and on account
of the Trust Property, from time to time execute and deliver or cause 1o be executed
or delivered to the Management Company or their nominees powers of attormneys or
proxies awthorizing such attorneys and proxies to vote, consent or otherwise act in
respect of any investment in such form and in favor of such persons as the
Management Company may require in writing.

10.3 The phrase “rights of voting™ or the word “vote” used in this clause shall be deemed
to include not only a vote at a meeting but the right to elect or appoint directors, any
consent to or approval of any arrangement scheme or resolution or any alteration in

o Sz . i or abandonment of any rights attaching to any Investment and the right to requisition

oOr join in a requisition to convene any meeting or to give notice of any resolution or
to eirculate any statement. The Management Company shall keep recond stating the
i i riod-af six (6)

mive
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1.1 All activities of the Fund shall be undertaken in rdance with the puideli !3

prescribed or issued by the Shariah Advisors from ¥ ;E_,_

11.  Shariah Governance / Sharizh Advisory Services

invest in schemes that are related to activities that are ant oran"

unlawfizl in Shariah which may, among others, incl

a. Activities related to the investment in inrere:st—b.ak_cd ions,
conventional insurance transactions, intoxicants, gambling; pornography,
Haram meat; -

b. Activities related to taking interest bearing deposits or raisiff
bearing loans; and |I

¢. Any other activities/investments declared restricted under Sharizhi

Shariah Advisors.

112 All activities of the Fund shall be undertaken in accordance with the Shariah

Guidelines provided by the Shariah Advisor in accordance with the Sharizh

regulatory provisions of SECP issued from time to time. The Management

Company is obligated to obtain written approval from the Shariah Advisor before
implementing any amendments to the Constitutive Documents of this Fund.

i1.3  The Shariah Advisor has been appointed by the Management Company who shall
advise on the matters relating to Shariah Compliance.

114 The Shariah Advisor is appointed for a period of three year that may be extended
further with mutual consent of the Management Company and such Sharizh
Advisor, as disclosed in the Offering Document and may be re-appointed on

the appointment of new Shariah Adviser,
e 1o perform his duties. Provided further
wym the Commission at least one menth in

1.5

(a) hrious aspects of Shariah so as 1o

¢ Investment plan (5) under the

(bl recommend general investment guidelines consistent with the Sharizh. Any
verdict issued by the Shariah Advisor in respect of any Shariah related matter
shall be final and acceptable to the Trustee, the Management Company, the Unit
Holders and other parties related with that matter.

() at the end of Annual Accounting Period, issue a certificate, to be included in the
Fund's financial reports. in respect of Shariah Compliance of the preceding
vear's operations of the Fund.

{d) co-ordinate with the Management Company in drawing up of the Deed and
other related material documents including Constitutive Documents for the
formation of the Unit Trust and to further provide technical guidance and
support on various aspects of Shariah, 0 as o enable the Management
Company to mould the Unit Trust into a Riba free/Halal avenue of investment.

(e} do the research as appropriate for the purpose of screening of investments. The
Shariah Advisor will then decide as to which criteria are relevant to be used in
the context of Pakistani Markets and the instruments available therein, and

: % which need to be modified/added/deleted. L=
&V o W
: i .:\..:‘ . #’f I.l




(0 certify that all the provisions of the Constitutive [} f e e, e
proposed Investments 1o be made on account of the Fund are Sharith ‘compliant
with the established criteria.
Axcydant Digecipr | rust)

LRt

(8)  evaluate and advise upon all new financial insrrulr[:.m asmih
for their Shariah permissibility, .

Rrgistration Hnﬁ%ﬁf/ﬂﬂ,aflq ]

arachs iwisien
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(h) determine the methodology for calculation of “HammL&mt" through
percentage of income and cash flows included in the income and cash flows of
the companies in which the Fund has invested from sctivities not in accordance
with the principles of the Shariah, and recommend to the Management

Company the criteria for selecting the Charities registered under reloy=ifs

Pakistani laws to whom such sums shall be donated.

11. Investment of Trust Property and Exposure Limits

12.1Investment Objective

The objective of the Fund is to offer multiple shariah compliant investment plans
and each investment plan shall provide investors with an expected committed retumn
at the maturity date as per the investment policy, investment ohjective and terms
and conditions of the respective investment plans as disclosed in the offering
document or supplementary offering document of the Fund.

12.2Investment Policy

ig¥ples. Rules, Regulations and directives issued by
SECP and Shariah Advisor and shdlNpespecified in the Offering Document.

= g t'l .:,,:‘IEE.!HEEIW'“E

d) The Management SSomps ' et Plans through Offering
Drocument without the need to alter this Deed. Ptm{s]ts with different investment avenues
and different maturity dates for each Investment Plan will be mentioned in the Offering
Document and the number of such plans at any given time will not exceed 10 (ten) or &ny

other number as directed by SECP.
12.3Investment and Exposure Limits

The Trust Property shall be invested by the Trustee from time to time as directed by
the Management Company subject to the provisions of Rules, Regulations and
directives issued thersunder and the Offering Documents.

12.45hariah Compliant Financing Arrangements [ Restrictions

12.4.1 Subject to any statutory requirements for the time being in force and 1o the terms
and conditions herein contained, the Management Company may on behalf of
investment plans under the scheme arrange Shariah Comphant financing for
account of one or more of the Investment Plans under the fund, with the approval
of the Trustee and the Shariah Advisor from Shari’ah Compliant Banks, Islamic
Banking windows of commercial banks, Islamic financial institutions, nen-banking
finance companies or such other companies as specified by the Commission from

==, time to time. The Shariah compliant financing, however, shall not be resorted to,
AT o exeept for meeting the redemiption requests and shall be repayable within a period
o cDGC - of ninety days and such borrowing of an Investment Plan shall not fieen

L, i2 why A
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per cent (15%) of the Net Asset of the pertinent |
shariah compliant financing or such other limit and frames as
Commission.

s F B s e
12.42 Financing arrangement will exclusively be made ¢ modesrol

finance and with the approval of the Shariah advisor

T
1243 The charges payable to any bank, non-banking finance companies or lslg
financial institution against Shariah compliant financings on account of the 3

as permissible under sub-clause 12.4.1 above, shall not be higher than tHe:3
prevailing bank charges or normal market rates.

I2.4.4 Neither the Trustee, nor the Management Company shall be required to Wit
guarantee or provide security over their own assets for securing Shariah corfatigntes"
financings from Shariah Compliant banks, Islamic Banking windows of
commercial banks and Islamic Financial Institutions. The Trustee or the
Management Company shall not in any manner be lable in their personal capacities
for repayment of Shariah compliant financings.

12.4.5For the purposes of securing any Sharish compliant financing the Trustee may,
subject to clause 12.4.1 above, on the instruction of the Management Company
morlgage, charge or pledge in any manner all or any part of the Trust Property of
the pertinent investment plan.

12.4.6 Neither the Trustee nor the Managemnent Company shall incur any liability by reason
of any loss 1o the Trust or any lossMat a Unit Holder(s) may suffer by reason of any
depletion in the Net Asset Valug of\investment Plan(s) that may result from any
Shariah compliant financing arcAssemy

The investment & Shay
compliant banks, Isla
institutes and shariah feg
scheme will be appli 2

=

BOELTRMATE BF MBUSTRIES & COMUENCE
Transaction with™ connected persons shall be in accordance with the Rules,
Regulations and directives issued by SECP, Shariah Advisor Opinion and shall be
specified in the Offering Document.

entional banks, Islamic financial
Bacts. Moreover, restrictions on this

12.5 Transactions wit

13.  Valuation of Property and Pricing

13.1Valuation of Assets & Liabilities and MNet Asset Value of Each Investment Plan under
the Fund

The method for determining the value of the assets and liabilities and the Net Asset
Value would be as specified in the Regulations and the directives issued thereunder
by the Commission from time to time.

13.2 Determination of Purchase (Offer) Price

13.2.1 During the Initial Public Offering, Units of each Investment Plan will be offered at
Initial Price as caleulated by Management Company and subsequently at the price
calculated by the Management Company for every Dealing Day. After the Initial
Period, the Offer Price offered through Public Offering shall be calculated by the

L T Management Company for every Dealing Day.

, + from time to time as specified in the Regulations, directives issued thereunder

i , I3 o e

_C % | 13.2.2 After the Initial Offer, the Offer Price for the Unit Holder(s) shall be determined M
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1323 The Management Company may announce differént classes

investment Plan with differing levels of Contingeht Load,. imthe)
Offering Documents Fintfct Eust Warach ’ng.-ﬂ«
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13.3  Determination of Redemption Price |'| /f

During the Initial Period, the Units of Investment Plan shall not be redeemed. After

of each Investment Plan{s) shall be calculated by the Management Ca

every Dealing Day as specified in the Regulations, directives issued ,.4..-
and the Offering Documents. =

after the end of Initial Public Offering. The maximum interval between th& r&:mp
of a properly documented request for redemption of units and the issue of payment
instrument for redemption proceeds to the holder shall not exceed (6) six Business
Days or as amended from time to time by the Commission

14. Dealing in Units, Issuance of Certificates, Suspension and Deferral of Dealing

14.1 Dealings in Units and Issuance of Certificates

14.1.1 Issuance, redemption, transfer, pledge/lien of Units and issuance and replacement
of certificates shall be carried out i accordance with the requirements of Rules,
Regulations and directives issued tjfete under and the procedures for these shall be
specified in the Offering Docume

declared as CDS Eligible Sefi \Yigatters conceming issuance, transfer,
pledge and redemption of sy s i book entry form or deposited in to
Iheﬂﬂﬂshﬂilhede.‘alt . thme.pmvismmnfﬂmﬂantmi

Depositories Act, 1997
Limited Regulations as
directions given by thr;

! De]:mﬂmj.r Company of Pakistan
time, and any notifications or

| [LES I'I-’E I'F it 3..5|I ‘5 ] EF'IHT' it

Subject to compliance with the Regulations and the circumstances mentioned in the
Offering Document, the Management Company may request the Trustec to approve
a temporary change in the method of dealing in Unats.

142 Temporary Change

143  Suspension of Redemption of Units

14.3.1 The Redemption of Units of one Investment Plan, or all Investment Plan(s) may be
suspended during extraordinary circumstances including closure of the money
market, capital market, capital market infrastructure institutions and scheduled
banks, the existence of a state of affairs, which in the opinion of the Management
Company, constitutes an eniergency as a result of which disposal of any investment
wonld not be reasonably practicable or might seriously prejudice the interest of the
Scheme and/or the investment plan(s) under it of the Unit Holder(s), or a break
down in the means of communication normally employed in determining the price
of any investment, or when remittance of money cannot be carried out in reasonable
time and if the Management Company is of the view that it would be detrimental
to the remaining Unit Holder(s) of the Investment Plan(s) to redeem Units at a price
so determined in accordance with the Net Asset Value (MAV) of the Investment
Plan(s). The Management Company may announce a suspension of redemption and

Ty ] such a measure shall be taken to protect the interest of the Unit Holder(s) in the

event of extraordinary circumstances.

&I‘\:‘_.../"’ J,I 14,3, Iﬁede:mpnnn requests received on the day of the suspension would be considered a5 "\/i
hoTaw oy 14 Wy ™ !
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deactivated. However, on the first Dealing Day after the pgmaval oft e
holder may file a fresh request for the redemption. iR ---Pﬂé_’,&f 3 ih‘-:_-_“_

144 Queue System

In the event redemption requests on any day exceed
of the respective Investment Plan{s) in issue, the Mam e o
a queune system whereby requests for redemption af t’m: nits E,J:rl‘ the pertiu:nl
Investment Plan(s) shall be processed on a first come first served-basis for up 1o ten
percent (10%) of the Units of such Investment Plan in issue. The Management
Company shall proceed to sell adequate assets of the Investment Plan(s) and’ or
arrange Shari’ah Compliant Financing as it deems fit in the best interest of the
Holders and shall determine the Redemption Price to be applied to the redempu-:m
requests for Units under the pertinent Investment Plan based on such action. Whefg
it is not practical to determine the chronclogical ranking of any requeste
comparison to others received on the same Business Da:.r, such requests sha
processed on a proportional basis proportionate to the size of the requeds
redemption requests in excess of ten percent (10%%) of the Units of the re w \
Investment Plan{s) in issue will be carried over to the next Business Day. Howséf s
if the carried over requests and the fresh requests received on the next Subscription
Day still exceeds ten percent (10%) of the Units in issue of respective Investment
Plan, these shall once again be treated on first-come-first-served basis and the
process for generating liquidity and determining the Redéemption Price shall be
repeated and such procedure shall continue till such time the outstanding redemption
requests come down to a level below ten percent (10%) of such Investment Plan’s
Units then in 1ssue.

14.5 Suspension of Fresh Issue of

14.5.1 The Man&genmnt Company /1fa gkr certain ﬁu'::unﬁmncas, suspend 1sspe of

9 of this Trust Deed;
invest the amount received against

5 'lan(s); or

b) A situation in whitl
issuance of fr:sh *‘*

¢) Any other situg . g fresh umits is, in Management
Company’s opindg .ngmﬂsL ﬁﬁjectw Pghe respective Investment plan or
the interests -'-i existing/remaining UnitHokders of such Investment Plan.

NN GF LBLETAES § COMERS

14.5.2 Such suspension may however not allect exisung subscribers for the issue of bonus
Units as a result of profit distribution. The Management Company shall announce
the details of exemptions at the time a suspension of fresh issue is announced. The
Management Company shall immediately notify the SECP and Trustee if issuance
of Units of the Investment Plan{s) is suspended and shall also have the fact
published, immediately following such decision, in the newspapers in which the
Fund's prices are normally published.

14.5.53 In case of suspension of redemption of units due to extracrdinary circumstances the
isseance of Units of Investment Plan{s) shall also be kept suspended until and unless
redemption of Units is resumed.

14.5.4 Investment applications received on the day of suspension will not be processed am:l

the amount received shall be returned to the investor. e

15. Feesand Charges
15.1 Remuneration of the Management Company and Ifs Agents

:15.1.1 The Management Company shall be entitled to prescribe and receive maximum

; EHH?;. remuneration up to the maximum rate of remuneration permitted Lu'uivcrﬁ{:

C) | Regulations and directives issued thereunder. M

._..-.I- g -:ll 2| F
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15.1.2 The remuneration shall be specified in the Offering

shall begin to accrue from the close of Initial Pen
Document.

ent grafeon”
a3 specified n -kth: l?n;g

.ﬁ-55.|_-} 'HF al 1 lfrult:l
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15.1.3 Such remuneration shall be paid to the Manag 1 Cpmnpasy _,f;lj' B vt
thirty {30) Business Days after the end of each calendpr monthf-s+-omyh o 500

e ne WORSsT /a8 225 I

15.1.4In consideration of the foregoing and save as aforesaid the M ent Company
shall be responsible for the payment of all expenses incurred by the Management
Company from time to time in connection with its responsibilities as Management
Company of the Trust. The Management Company shall not make any charge
against the Unit Holderis) or against the Trust Propeny or against the Distribution
Account for its services or for its expenses, except such expenses as are expresshe—
authorized under the provisions of the Regulations and directives issued thergfh
and this Trust Deed to be payable out of Trust Property. '

15.1.5 The Management Company shall bear all expenditures in respect of its SERS ol | :
and office space and professional management, including all accountiNg.<pK
administrative services provided in accordance with the provisions of this e
Deed.

15.1.6 Any inerease in the remuneration of the Management Company agreed to by the
Trustee and -approved by the Commission as per sub clause 44(8) of NBFC
Regulations arhd zhall raqulre thirty (30) days prior notice as per sub clause 44(7) of

5 s specified by the Commission from time to
time in the Reglﬂatmns to the Unittielders. However, any decrease in remuneration
3 Agquire such notice.

15.2 Eemuneration of Trustee ayd

15.2.1 The Trustee shall be entitlédg
determined in accordanctFjth At ) The remuneration shall begin to

2 BONECTRNATE AF iBUSTMES B CORIMEME

15.2.3 In consideration of the foregoing and save as aforesaid the Trustee shall be
responsible for the payment of all expenses incurred by the Trustee from time to
time in connection with its duties as Trustee of the Trust. The Trustee shall not
miake any charge against the Holders or against the Trust Property or againsi the
Distribution Account for their services or for their expenses, except such expenses
as are expressly authorized to be paid out of the Trust Property under the provisions
of the Regulations and the Constitutive Diocuments.

15.2.4 Increase in remuneration of the Trustés agreed to by the Management Company
shall require approval of the commission as per sub clause 44(8) of NBFC
Regulations shall require thirty (30) days prior notice as per sub clause 44(7) of
NBFC Regulations or such time/days as specified by the Commission from time to
time in the Regulations, to the Unit Holders

15.3  Formation Cost and its Treatment

15.3.1 Formation cost is applicable proportionately to investment plans offered under Scheme.
Formation Cost, not exceeding 1.5% of the net assets at the close of the IPO for the first
Plan(s), offered individually or simultaneousty or ten million rupees whichever is lower.
Formation cost shall be amortized over a period of five years

15.3.2 Provided that where the formation cost is not entirely amortized and the Management
Company introduces a new investment plan, the unamortized portion of the formation cost
will be distributed proportionately among all operational investment Plans based on the
r&spe:f.we Met Assets at the end of the IDF for each Investment Plan. However, any Initial

oam Ny

—_—

';:-::ift=**i'-f;"§ ! /* expense directly associate with the launch of the first investment plan(s)-will not be (\\/t
el ’-ﬂm 16 X N‘ﬂ
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15.33 Provided further that any Investment Plan(s) launched after the ex;ury
date of the first amortization of the formation cost forfthe

Investment Plan shall not bear or amortize any ¢:-:pe\s¢s mﬂumd{iu.rbﬂﬁ‘

formation cost for the subject CIS. 3 '”"'"T_':;:H s wf. G

charges from the subsequently launched plans, and vi

15.4 Other Costs and Expenses to be Charged to and Borne by ttﬁg)’gusr

15.4.1 All other costs and expenses specified in the Regulations and directives issued there
under shall be charged to and bome by the Trust and shall be specified in the
Offenng Document.

1542 All expenses of the scheme incurred jointly for units of Investment Plans shall be divided
o the basis of their net assets. e£5

1543 All expenses incurred on behalf of Units of a Particular Investment Plan shall e ful
allocated to that particular Investment plan to which it relates.

16. Determination of Distributable Profits

161  The Management Company on behalf nflhe Scheme shall, for every acctRittihs—
vear, distribute by way of dividend to th# unit holders of each Invesiment Plan f:nd
collectively the Scheme on date{s) as decided and announced by the Management
Company not less than ninety per cent (90%) of the accounting income of the
respective Investment Plan received gr denved from sources other than capatal gains

qise the expréssion “accounting inconme’™
e ith the requirements of Intemnational
m\under the Companies Act, 2017 , the
B SECP. Wherever the requirements of

Regulations and the direcgh L
fer with the requirement of IAS the

Regulations or the directjlss

The Management Gombany m‘;ﬁ annolpee) interim  dividend subject. to

BRECTRATE JF (RDUATRIES § CCHMEMCE

16.2  Out of the amount determined for the purpose of distributable income in respect of
each Holder withholding tax, Zakat or other statutory levies, as may be applicable
to the relevant Holder shall be deducted before distribution for the relevant Holder,

16.3 The Management Company may decide to distribute in the interest of the Holders,
wholly or in pﬂrlthe distributable income and capital gain in form of dividend which
would comprise cash or bonus Units of the Fund. The bonus Units (after deduction
of applicable taxes if any) would rank pari passu as to their rights in the Net Assets,
earnings and receipt of dividend and distribution with the existing Units from the
date of issue of these bonus Units. The Management Company may disclose other
details and condition for distribution of bonus units and/or cash dividend in the
Offering Document of the Fund.

164 Before making any payment in respect of a Unit, the Trustee or the Management
Company may make such deductions as may be required by law in respect of any
Zakat, income or other taxes, charges or assessments whatsoever and issue to the
Holder the certificate in respect of such deductions in the prescribed form orin a
form approved or acquired by the concemned authorities.

16.5 If any non-halal incomi is earned the same would be given as charity to a registered

- charity institution approved by Shariah Advisor. ==

LT
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17.1

Rogistratian He Ef"ﬂ-
Change of the Management Company Date ,,,L‘];& jé

The SECP may, either at its ovwn or on the recommengdation of the T
Holders representing such percentage of the total Unifs in im.fﬁ‘;ﬁw
as may be prescribed by the Regulations, remove the erfant
manner and on the occurrence of such circumstances|as are Prisen
Regulations. !

14 J%05

17.2 The Commission shall appoint another asset management company as the

173

17.4

17.5

17.6

17.7

17.8

7.9

18.

18.1

18.2

. for change of the Trustee by simultaneously proposing appointment
trustee. A new trustee shall be appointed when the Commission is satish

management company for the Scheme according to the provisions of this Trust Deed
and the Rules and Regulations.

eonsent of the Commission and at least ninety (90} days prior notice to the °
and the Unit Holders.

Upon a new management company being appointed the Management Compagi
take immediate steps to hand over all the documents and records pertaining 1
Trust 1o the new management company and shall pay all sums due to the Trusts
The Management Company shall have the right to receive its remuneration upto the
effective date of removal or retirement)

Upon its appointment the new mangs
and enjoy all the rights and shall/Be sybject to all duties and obligations of the
management company hereunder A lv &z though such new management company
had originally been a party herep

Furthermore, the Trustee
cancellation of license of Maras
of the Commission from H

Securities & Exchange
prescribed by Commissiog

i\ in case of retirement, removal or
*a'--. appoint auditors with the consent
@ itors designated as “A™ Category by
ik g 3 audit of financial institutions s
; capiee shall ensure that accounts of
TeW management company are

aundited by such Awud '1'

DORECTRRATE O LBLETIES § COMMERTE
The awditors shall have the same scope as that for the annual audit, or such other
enhanced scope as may be specified by the Trustee or Commission.

The audit report for the audit shall be submitted by the auditors to the Trustee not
later than thirty (30) Business Days from their appointment. A copy of the report
shall also be provided to the Commission, the Management Company and the new
management company.

The: costs of such audit shall be bome by the Fund Proportionally divided among the
respective investment plans on the basis of respective net assets.

Change of Trustee

The Trustee may, subject to the prior approval of the Commission, retire from his
office on appointment of a new trustee and the retirement shall fake effect at the
same time as the new trustee is appointed with the approval of the Commission or
from the date of assumption of Trust Property of the Scheme by the newly
appointed trustee, whichever is later.

In circumstances where the Commission is of the opinion that the Trustee has been~
in violation of the Regulations or this Trust Deed or found guilty of misconduct or
failed to discharge its obligations under the Regulations, it may remove the Trustee |
after giving an opportunity of being heard. T

The Management Company may, giving cogent reasons, apply to the Commission

&
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circumstances and reasons for this change and
such a new trustes.

Megiatratinn Ne WMF/Q&
184 Upon the appointment of a new trustee the Trustes

ne ... gﬂﬁiﬁ

apprmrz{l ’?m

1l ‘i ‘aJE
the documents and records to the new trustee )

Property and any amount held in any Distribution Bees o
make payments to the new trustee of all sums due f‘rmn l.h:i Tru_'st_

shall have the right to receive its remuneration up to tbeeﬁ‘ec#w: date of its removal
or retirement. |
5

18.5 The new trustee shall exercise all the powers and enjoy all the rights and shél

subject to all duties and obligations of the Trustee hereunder as fully as thougitSuc
new trustee had originally been a party hereto.

18.6 The Management Company may immediately in case of retirement or removaafi; ¢
Trustee appoint auditors with the consent of the Commission from amongst the
panel of auditors selected by Secunities & Exchange Commission of Pakistan. for
the audit of financial institutions. The Management Company shall ensure that

accounts of the Fund till the day of the appointment of the new trustee are audited
by such Auditor.

18.7 The auditors shall have the scope as may be specified by the Management Company
or Commission.

18.8 The audit report for the audit shall be submitted by the auditors to the Management
Company not later than thirty (30) Business Days from their appointment. A copy
of the report shall also be provided to the Commission, the Trustee and the new
rusie.

18.9 The costs of such audit shall be b

19.  Termination, Winding Up, Ryvecdtiop%nd Liquidation of the Scheme
19.1  The Management Company/s#hje egitatory approval, 'ma:r announce winding
up of the Trust and/or Indi ol rsiment\Plaks in the event redemption requests

build up to a level where fiv a'.:-.:_-.-".,"_ apiny is of the view that the disposal
Mgkt sAch Yedemptioggwould jeopardize the interests of
o] that it would be in the best

= GIRECIGARTE 45 MOGSIRIES § CAUMERLE

19.2  In such an event, the Queue System, if already invoked, shall cease 1o exist and all
Unit Holders shall be paid after selling the assets of investment plan{s) under the
Scheme

193 The Trust may also be terminated/ revoked on the grounds given in the Rules and
Regulations.

194  After termination’ revocation, liquidation proceeds shall be distributed, among the
unit holders in proportion to the number of units held by them, in accordance with
the procedures laid down in Regulations. ;

20. Liguidation of Investment Plan(s)

The Trustee on the recommendation of the Asset Management Company shail
from time to time distribute to the Unit Holders pro rata to the number of units of
the Investment Plan(s) held by them respectively all net cash proceeds derived from
the realization of the Trust Property of the respective Investment Plan under the

Scheme after retenting such sums as considered appropriate by the Asset

e e .-_-\._

maﬁn{uam Cnmpan:,r for all costs, charges, expenses, claims and de (if M
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Trustee, the same shall be distributed amongst : |
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21.  Base Currency

however, that the Authorized Investments mayv be denominared in 15 N
or (subject to applicable law) any other Foreign Currenicy.

22,  Modification of the Trust Deed ¥

221 In case the amendments are proposed in the fundamental attribute T The
Constibntive Document of the Scheme including category of the Scheme,
investment objective and policy and increase in management fee, the Management
Company must give at least thirty (30)) days prior notice to cach Unit Holder about
the proposed change and the Unit Holders shall be given an option to exit at the
applicable Net Asset Value without charge of any Load.

222 The Trustee and the Management Company acting together shall be entitled by a
Supplemental Trost Deed to moghy, alter or add to the provisions of this Trust Decd
in such manner and to such & Lot they may consider expedient for any purpose,
subject to the prior approval gfithe SECP, Shariah Advisor and prior written notice
to unitholders and subject tgf & ion that it does not prejudice the interests of

Unit Holders.

22.3 If at any time, any Clahg i st deed is. or becomes, in whole or in part,
illegal, invalid or un eabft undeh, th, laws of any applicable jurisdiction,
neither the legality, ' of the remaining Clauses of this Trust
Deed, nor the legali hof such Clause under the law of any
i}ﬂiﬂf]ll.t‘iﬂdlﬂtlnﬂ . ympaired thereby.

23. Audit

The Management Company shall appoint auditor in accordance with the
requirements of the Regulations and directions issued thereunder.

24. Arbitration

In the event of any disputes arising out of or in connection with this Trust Deed or
the Offering Document between the Management Company on the one part and the
Trustes on the other part, including as to the respective rights and obligations of the
parties hereto, as well as those relating to the interpretation of the terms and
conditions of this Trust Deed and the Offering Document of the Unit Trust, the same
shall be referred to arbitration by two arbitrators, one to be appointed by the
Management Company and the other to be appointed by the Trustee. In the event of
lack of consensus between the two arbitrators, the matter shall be referred to an
umpire, to be selected by the two arbitrators before commencement of the reference.
The unanimous decision of both the arbitrators, or the decision of the umpire, as the
case may be, shall be final and binding upon both the parties hereto. The arbitrators
and the umpire shall be selected from amongst retired judges, senior chartered
accountants, or senior lawyers, or senior bankers or senior members of the Stock
Exchange(s). The venue of the arbitration shall be Karachi or any other city in
Pakistan as may be mutually agreed. The arbitration shall be conducted i ‘:?_.
accordance with the Arbitration Act, 1940, rr\,
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25.  Confidentiality Gate ..J.‘){'/ﬂi'/&

Gafisiration H-‘:Eﬂ o

The Trustee and the Management Company and dvery di
Trustee and the Management Company who are in ay wayhens
of the Trust and all persons emploved or engaged by the Trastesdy the ¥
Company in connection with the business of the Tt ahetbo ol -
confidentiality in respect of all transactions of the Trust, its Holders and all matters
re!atm; thereto and shall not disclose any information or do ntwhich may come
to tl'!eu knowledge or possession in the discharge of their duties except when
required to do so in the ordinary course of performance of their duties or by law or
if compelled by any court of law or a competent authority. AL

26,  Miscellaneous

26.1 Any notice required to be served upon the Holder shall be deemed to have
given if sent by post, by courier, email or any other electronic medium or le :
address as appearing in the Register. Any notice so served by post/courier/email or
other electronic means shall be deemed to have been served on the day following
that on which the letter containing the same is posted/sent by courier, by email or
other electronic means upon receiving confirmation of receipt of such email or other
¢lectronic means and in proving such service, it shall be sufficient to prove that such
letter was properly addressed, stamped (if required) and posted/sent by courier. The
Management Company shall adyfiise any such notice in a newspaper widely
published.

262 Service of a notice or docume
effective service on the othe

263 Any notice or document the registered address of & Holder

shall notwithstanding gn dead or bankrupt/insolvent and
whether or not the Trugf st mpany have notice of his death or
bankruptcy be deemegd 48/ ve'.x en disly) servielband such service shall be deemed a
sufficient service ng infers hether jointly with or as claiming

through or under

26.4 A copy of this Trust Deed and of any Supj
for inspection at the respective Head Offices of the Trustee and the Management
Company at all times dunng usual business hours and shall be supplied by the
Management Company to any person on application at a charge of Rs.100/- (Rupees
One Hundred) per copy or at such rate as determined from time to time by the
Management Company.

27,  Definitions

Untess the context requires otherwise the following words or expressions when used
in this Trust Deed shall have the meaning respectively assigned to them:

27.1  “*Accounting Date” means the thirtieth day of June in each year and any interim
date on which the financial statements 'of the Trust are deawn up. Provided that the
Management Company may, with consent of trustee after obtaining approval from
the relevant competent authority may change such date to any other date and such
change shall be intimated to the Commission.

21.2 *“Accounting Period™ means a penod ending on and including an Accounting Date
and commencing (in case of the first such period) on the date on which the Trust
Property is first paid or transferred to the Trustee and (in any other case} from the
next day of the preceding Accounting Period.

27.3  “Act” means the Companies Act, 2017.

- ¥
- gt 1 1
-

Fi f{?& ~#Investment Plan(s)" mean(s) approved investment plan(s) offéred under the - -
1<l G . Seheme, Each Investment Plan shall invest only in permissible asset‘-:r_gsﬂﬁ andfor . \/Q,_
Pl ; : R\
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Rea:siration M

other instruments/ authorized investment as & i
pproved by dheCo
the Investment Plan(s) shall be disclosed in the Offering Document of the'S

275 “Annual Accounting Period” or “Financial Year” me i
ans thelporio
on 1* July and shall end on 30™ June of the ﬁmaﬂhghﬂgmﬁﬁ’ﬁf

| mwsprears of Hendh

CFTETL T - I T
waifieg b Cemmerce

27.6 “Asset Management Company” means NBFC licen¥ed By |the Gommission 1o

provide an asset management company services as defi i
e mqll in ghe Rules and

27.7  “*Auditor™ means the Auditor of the Trust appoi :
: pointed by the Management Corgie
with the consent of the Trustee, as per the Regulations, »

278 *“Authorized Branches™ means those branches of Distributors which are allls
by the Management Company to deal in Units of the Funds managed by
Management Company.

279 “Authorized Investments” means any investment which may be authorized by the
Commission but does not include restricted investments as specified in the Offering
Documents from time to time.

27.10 “Bnnl.:"m means institution(s) providing banking services under the Banking
Cm}pmu&s {:}rdmam:e, l?ﬁll, or any other regulation in force for the time being in
Pakistan, m‘ltf operating outside Pakistan, under the banking laws of the jurisdiction
of its operation outside Pakistan.

27.11 “S!mrli:h Compliant Bank :im nts” means those account(s) opened and
maintained for the Trust by e Lrostgenat Islamic Banks and/ or Islamic window of
fcial\ogerships in which shall vest in the Unit

Holder(s).

27.12 “Business Day™ meang @y dav.d i apks are open for business in Pakistan.

Segicknowledging the number of Units
i at the request of the Unit Holdzr

27.14 “Charity™ means 2 paid by The | TUSTee, TpH struction of the Management
Company and in consultation with the Shariah Advisor, out of the income of the
Fund to Charitable Trust'welfare orpanization, representing income which is
impermissible/ Haram,

2715 “Constitutive Documents” means the Trust Deed, offering document,
supplemental documents and other principal documents governing the formation of,
Open End Scheme and all other related material agreements or such other documents
as defined in the Regulations.

27.16 “Contingent Load™ means the amount payable by the Unit Holder on redemption of Units
equivalent to net loss incurred to the Fund/ Plan due to early redemption. Any such amount
would be treated as part of the Scheme /Deposited Property.

27.17 “Custodian™ means a Bank, a Depository or an Investment Finance Company
licensed under the Regulations, which may be appointed by the Trustee with the
consent of the Management Company to hold and protect the Trust Property or any
part thereof as custodian on behalf of the Trustee; and shall also include the Trustes.
itself if it provides custodial services for the Fund.

27.18 “Cut Off Timings” means day time for dealing in Units of the Fund. The Details
?1{ Cut-off Time will be prescribed in Offering Document of the Fund.

o
':-5"1.-1.'::"

o

I_'ql:in.g Day™ means that Business Day on which Units will be available for
g (purchase, redemption, transfer, switching etc.). The cut;ﬂ-‘ﬂ:gs for

Ll
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issuance, redemption, and conversion ete. of units of the Scheme will
in the Offering Documents on all Dealing Days. ), '

27.20 DFI" means Development Financial Institution and includes
and Saudi Pak Industrial and Agricultural Investment Comps
Investment Company Limited, the Pak Libyva Haolding Contpany—t-inried-thef ;
Investment Company (Pvt.) Limited, Investment Corporation of Pakistan, House Building
Finance Corporation, Pak Brunei Investment Company Limited, Pak-lran-foint Investment
anpany Limited, Pak-China Investment Company Limited, and any other | e
nstitution notified under Section 3-A of the Banking Companies Ordinance, 1962

27.21 “Distribution Account™ means the Shariah Compliant Bank Account (which
be a current, saving or deposit account) maintained separately by the Tristeb'
Bank as directed b}" the Mﬂ.ﬁﬂﬂﬁmmt {:umm:l.- in which the amount req BT

distribution of income to the Unit Holder(s) may be transferred. Income urpr el

any, including those aceruing on unclaimed dividends, in this account shall be
transferred to the main account of the Fund from time to time, as part of the Trust
Property for the benefit of the Unit Holder(s). :

27.22 “Distributor/ Distribution Company™ means a company/ firm appointed by the
Management Company under intimation to the Trustee for performing any or all of
the Distribution Functions and shall also include the Management Company itself,
if it performs the Distribution Function.

27.23 “Duties and Charges™ means in fation to any particular transaction or dealing all
stamp and other duties, taxes, £ ent charges, bank charges, transfer fees,
registration fees and other dupes and\charges in connection with the increase or
decrease of the Trust Prope y ion, issue, sale, transfer, redemption or
purchase of Units or the saj syx of Investment or in respect of the issue,
transfer, cancellation or retghiot -
become or may be pays ot prior to or upon the occasion of the
transaction or dealing j i

pption of Units or any commission

commission pavabl
i p account in ascertaining the Net

charges or costs
Asset Value.

DIMELTOMTE J¢ #04STHIES

T
27.24 “Exit Load™ means contingent [0a0 35 Ty berapphied

¥ Management Company.

27.25 “Financial Institution™ carries the same meaning as defined under the Companies
Act 2017,

27.26 “Formation Cost” means preliminary expenses relating 1o regulatory and
registration fees of the Scheme, flotation expenses of the Scheme, expenses relating
to- authorization of the Scheme, execution and registration of the Constitutive
Documents, legal costs, printing, circulation and publication of the Offering
Document, announcements descnbing the Scheme and all other expenses incurred
until the end of the Initial Period.

27.27 “Force Majeure” means any occurrénce or circumstance or element which delays
or prevents performance of any of the terms and conditions of this Trust Deed or any
obligations of the Management Company or the Trustee and shall include but not
limited to any circumstance or element that cannot be reasonably controlled,
predicted, avoided or overcome by any party hereto and which occurs after the
execution of this Trust Deed and makes the performance of the Trust Deed in whole

or in part impossible or impracticable or delays the performance, including but not -

limited to any situation where performance is impossible without unreasonable
expenditure. Such circumstances include but are not limited to floods, fires,
droughts, typhoons, earthquakes and other acts of God and other unavoidableor

unpredictable elements beyond reasonable control, such as war (declared O

7 undeclared), insurrection, civil war, acis of terrorism, accidents, strikes, riofs,
S turmoil, civil commotion, any act or omission of a governmental authority, failure
“mapmunication system, hacking of computer systemn and transmissipns by

- i

R i | T |




unscrupulous persons, closure of 2aitk

. fimancipl institutions,
freezing of economic activities ah-d other macro

factors, etg.

27.28 Fund” or “Scheme” or “Trust™ or “U P — :
; o Tittmeansi ucky [sl

Fixed Term Fund. it '.;Il:t- “-' ! TL B e _i?n.li.s‘:-_r

T ""‘"F{-i’"'ﬁhd;r ; I"'-|..-' | .
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27.25 Haram Income™ means any income pmhillbita&jﬁy the Shariah

2730 *Holder™ or “Unit Holder™ means the u:lln(pator for the time being entert Jn-the
Register as owner of a Unit including investors jointly so registered pursuanteeé
provisions of this Trust Deed and supplemental hereto.

2731 “Initial Period™ means Initial Fund Offer Period of the respective Investment Plan:

27.32 “Iniﬁa! Price” means the price per Unit on the first day of the Initial Period
determined by the Management Company as mentioned in the Offer Documert.

27.33 “Investment” means any Authorized Investment forming part of the Trust
Property.

27.34 “Investment Plan(s)” mean(s) each Investment Plan invest only in permissible
asset classes and/or other instrumefs/ authorized investment as approved by the
Commission. Details of the In !!h nt Plan(s) are disclosed in this Offering

Document of the Scheme.

2735 “Investment Fa:ci]itaturs." - s Agents™ means an individual, firm,
corporate or other entity @ e danagement Company to identify, solicit
mdas-sistinveﬂursi.nm seneme. The Management Company shail

compensate the Investmep ¥ il tors/3g B3 Apents.

27.36 Life of Plan" means Jiay aty Frorh Bk end day of the Subscription period
i ol investmiint wpaised till the close of Subscription
;ithint 4r no later than seven (7) business

77,37 “NAV of Investrent PHRreas Valueofithe pertinent Investment Plan
being offered under the Fund amve:d. at b:.-' dmdmg the Net Assets of the Investment
Plan(s) by the number of Unit{s) outstanding for such Investment Plan.

27.38 “Net Assets of the Investment Plan™, means the excess of assets over liabilities of
a pertinent Investment Plan being offered under the Fund, such excess being
caleulated in accordance with the Regulations.

27.39 Net Realizable Value" means the procesds paid to the Unit Holder at completion of Life
of Plan for the Investment Plan (s) as defined under investment policy of the respective
Investment Plan{s) in the Offering Document of the Fund

27.40 “MNet Assets™, in relation 1o a collective investment scheme means the excess of
assets over liabilities of the collective investment scheme or, computed in the
manner provided in these regulation.

2741 “Offer Price” or “Purchase Price™ means the sum to be paid by investor(s) for the

purchase of one Unit of the Fund. Smhpnneaﬂmbedﬂmmﬂmmrﬂﬂnww

Clause 13.2 of this Trust Deed. .{__
{ .-'
~—-27. 42 “Offering Document™ Collective means the prospectus or other document ﬁﬂ%g
"% by the Management Company with written consent of the Trustee and appmmi
2\ the Commission) which contains the investments and distribution policy. unit
* structure(s) and all other information in respect of the Unit Trust, as required by the
' Rules and Regulations and is circulated to invite offess by the public to invest in the
-~ Scheme, and includes anv Supplementary Offering Document.

.‘.

27.43 “On-line™ means transactions through efectronic data-interchange whe D‘/.m“
=4 Nyt

el |
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~ = Pakistan established under Securities and Exchange Commission of Pakistan Act/ &

27.53 “Stock Exchange™ means a Stock Exchange registered under the Securities Act =+

transactions or otherwise, which
ot < may be through the

27.44 “Open End Scheme” means a collective Investment
sale based on net asset value on continuous basis wi .
for redemption and which entitles the holder of such NG 10 receive his

proportionate share of the net assets of the scheme | - . i uh?ﬁ :
mdamptinn ar re!.-'ﬁmt:iﬁn, el _I1~5§‘bIE T '-—:_-.-_
. “ I

Byl :
27.45 “Ordinance” means the Comparnies Ordinance. 1984 (XL VILof 1984),
27.46 “Par Value” means the face value of a Unit i.e. Rs. 100/~ or such other

determined by the Management Company from time to time and disclosed i
Offering Document of the Trust. i ¥ i

2747 “Redemption Price” means the amount to be paid to the relevant Unit Holder(s)
upon redemption of that Unit, such amount to be determined
e pursuant to Clause 13.3

27.48 “Register” means the Register of the Unit Haolder(s) t t to the
Regulations and this Trust Deed. e

2749 “Registrar Functions” means the functions with regard to:

3) mantaining the Register, including keeping a record of change “of
addresses'other particulars of thg Unit Holder(s);

L

b) issuing account statements tofke Uit Holder(s);

¢) 1ssuing Certificates:

d) canceling old Certificatgs {08 'or replacement thereof;

=
>,
: ok

e) processing of applicaliting
of Units, I'ECUId!III.E 3 o nd ofiges in the data with regard to
the LUnit Holder{s) Al

g} Dispatching income distribution warrants, and bank transfer intimation and
distributing bonus or cash dividend units or partly both and allocating Units
te Holders on re-investment of dividends; and

h) Maintaining record of lien/pledge/charge on units, transfer/switching of
units, Zakat. :
27.50 “Regulations” mean Non-Banking Finance Companies and Motified Entities
Regulations, 2008 as amended from time to' time,

27.51 “Rules™ mean Non-Banking Finance Companies {Establishment and Regulation)
Raules, 2003 or as amended from time to time.

27.52 “SECP™ or “Commission™ means Securities and Exchange Commission of ;.

-,1997 and shall include its successor.

-

2015.

L

-' 27.54 “Subseription Period™ means the period in which units are offered for purchase on @ﬁ

prevailing NAV of the Investment plan under the Fund as defined in a;n_‘@_‘*u Bto
a5 A
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the Offering Document.

27.55 “Supplemental Deed” means a deed supplemental to
the Management Company and the Trustee, after seeki
modify, add to, alter and amend or amend and restate

I...||| e |

ﬂr/iuif

--------

T I lgg- -
approvalof 4 SECE G0 "

Deed or any other Supplemental Deed in such manner and t6 such t as mgEhe .

considered expedient for all purposes, which shall be consolidsted,
construed together with this Trust Deed.

27.36 “Supplementary Offering Document” means a document issued to modiy ed
to, alter and amend, amend and restate or to make any other amendment

Offering Document in such manner and to such extent as considered expedient for -

all purposes by the Management Company, with the consent of the Trustee, after

seeking approval of the SECP, and the same shall be consolidated, read and
constreed together with the Offering Document.

27.57 “Shariah™ means divine guidance as given by the Holy Quran and the Sunnah of
Holy Prophet Muhammad (Peace Be Upon Him) and embodies all aspects of the
Islamic faith, including beliefs, practices, rules and principles as per the
interpretation of the Shariah Advisor of the fund.

27.58 “Shariah Advisor” means an individual Islamic scholar, appointed by the
Management Company under Shariah advisor Regulation 2017 of SECP and
intimation to the Commission and the Trustee, having knowledge of [slamie finance,
to supervise and monitor the activities of the Fund in order to ensure that all its
activities comply with Shariah.

27.59 “Shariah Compliznt™ means any activity that is in accordance with the [slamic

Shariah as advised by the Shariah Jdvisor.

27.60 “Sharish Compliant Scheme” fadgns Collective Investment Scheme [ Pension
Fund that has been declared Shapfigh-cympliant under the Companies Act, 2017 read
with the Shariah Governance Peulatioys, 2023

27.61 “Transaction Costs" m
Company to cover the
charges; taxes or levies g

not restricted to, brokerage, Trustee
=lated to the investing or disinvesting

activity of the Trust’s pa¥ ceksitated by creation or cancellation of
Units or issuance or osts may be added to the NAV of
the Investrment Plangtg licable for determining the Offer
Price of Units or 1o/ ¢ said Investment Plan to which

27.62 “Transfer Agent” means a company inciuding a Bankl that the Management
Company shall appoint for performing the registrar functions. The Management
Compary may itself perform the registrar function.

27,63 “Trust” or “Unit Trust™ or “Fund” or “Lucky Islamic leed Term Fund” or
“LIFTE” or “Scheme means the Unit Trust constituted by this Trust Deed for
continuous offers for sale of Units of the Fund under the Trust.

27.64 “Trust Deed” or “Deed™ means this trust deed executed between the Man?geme!tl
Company and the Trustee along with all the exhibits appended hereto, and 1 <l
any Supplemental Deed, -' Fo

=1
i

27,65 “Trust Property under Investment Plan™ means the aggregate pmﬂeedgf;bfﬂf

-

———_ units of the pertinent Investment Plan issued from time to time after deducting Buties

= = _and Charges, includes Investment and all income, profit and other benefits anising
0. - wherefrom and all cash, bank balances and other assets and property of every
"~ description from the time being held or deemed to be held upon trust by the Trustee

" for the benefit of the Unit Holder(s) of the pertinent Investment Flan, pursuant 1o
this Deed. but does not include any amount available for distribution in the

Distribution Account. However, Contingent Load and any profit on m;l}@uﬁm
765 oWy e

.'. a“_
" . A .-.'_.
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Aceount of the Investment Plans shall also fom
Investment Plan.

27.66 “Unit" means one undivided share in the Trust, an
a fraction thereof.

2767 “Lakat™ has the same meaning az in Zakat and Ushr Ordin
1980).

Words and expressions used but not
them in the Rules and Regulations. Woyd:
importing the maseuline gender indlodd

include pilural and words “wrif]

[N WITHESS WHEREQF, fhrs
written above,

The Common Er.nl.

Mame: Mohammad Shoaih
CIWNIC: 42201 -0403 768-1 i
Designation: Chief Exccutive Offict

|

Seal: ==
Signature: WE’;
Name: Umair Ahmed
CHIC: 42201-0576092-1 :
Designation: Chief Operating & Fm
Officer
The Common Seal of Central Depository Company of i Limited was hei
affined on in the presence of:
(1) Sipnature:
Seal: Wame: Atiqur Rehman
; 250 -0253203-1
S son: Head of Trustes and
3 i Custodial Services
A5l
3 y Bﬂf?ﬂﬂ:ﬁfﬂnﬁ ot ”
! mpd e it ek inian ||f |
WITNESSES |

| Y .
e 2 p/)
Name: o AELAS Dol Name: ff’ﬂm(r %HM

. ; - :
CNIC: Yz ter-27a4 8o CNIC: UL201-34 ALy -2




ANNEXTRE “A™

Socurtties and Exchange Comendssion of Pakistan
Licenaing ard Registration Division
uummr.‘rapnrum

SECH

Ligerse No- SECH/LRD/LO/LE/AMOW/ILAM/ 2022

LICENCE TO CARRY OUT
INVESTMENT ADVISORY SERVICES
AS NON-BANKING FIMAMCE COMPANY

The Secwrities and Bxchange Commisshon of Paddstan, having considered the

of license submitted by Lwcky Investments Lmited under 'mule 5 of the Nonp-banking Financ
Comparies (Extabishment and Regulation] Rukes, 2003, and being satisfied that it would be i the
public interest 5o 1o do, In oxercise of powers conferred by sub rule {3) of rule 5 of the rules, hereby
renews the lcense of Ludoy Imestments Limited to carry out Mvestment Adwisary Services subject
1o the conditions stated herein below or 55 may be prescribed or imposed hereafier:

Lugloy rwestmuenity Umited thall comply with the Compariles Act 2007, Past VIl Aol
the Companies Ordinence 1534, the Aules, the Kon-Banking Finansoe Ceampanies and
Motified Entities Regudations, 2008 {35 amended or replaced] and pny directives,
circulars, codes, notdications and guidelings lezued by the Cammissian;

Liscky Investmants Limited shall ensure to provide and update riquisite infermation
snd docoments regarding any farsign national promotors, sponsors, shareholdérs,
directors and Uitimate beneficial owners, and any change thereof, to the relgwant
on OFfite of the Commdssion for seeking security clearance of
i,uperappﬁ:a-bilhmuuthmlrlrﬂ!mhﬂﬂ

! shareholders, directors and Ultinate bensficial

i ﬂunmhhmmmwmmm
gl mmmmm

CAUSTMES | CONMERCE
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Ligensing and Registration Division
Licensing Degarirngnt

TECP

License No. SECPILRD LDS 16/ AMOW/ILAM, 2022

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AE NOM-BANKRNG FINANCE COMERRY

1
The Securities and Exchange Commissaon of Pakistan, having considersd thi application for res Q
of licamse submitted by Ludky Dnvestments Limited under rule 5 of the Noncbanking Finance S
Companies (Estabishment and Regulation) Sules, 2003, and being satisfied That i would e in the
public interest 50 1o do, In exereise of powers oonferred by sub rule (5] of nale S of the ndes, heneby
reneves the Ecense of Locky bnwestmants Limited 1o carry out Asset Management Services subject 15
the conditions stated herein belpw or as may be prescibed or imposed hereaftor:

I Luscky Investments Limited shall comply with the Companies Act 2017, Part Wikl A of
the Companies Ordinance 1584, the Rules, the Non-Banking Finance Companies a0d
Notified Entities Repuiations, 2008 (as amended or replaced) and amy directives.,
earpulars, opdes. notifeations @nd goicelines iseed by the Compmissiong

i, Lincky Investments Limited shall ensure to provide and update requisite iformation
gad documents regarding aay fonesgn aational gromolon, spoRkor, shadeholdors
directars and Uitimate beneficial owners, and any change thereol, 1o the relesant
Company Registragon Office of the Commiztion for seeking secunty clearence af

pinisary of |nteryde Y0 4k por applizable Tramework. In case amy of the forcigs
rztional pra gfogs. norsnrs, sharehodders, directors and  Uitimate benefiial
eners are I'.:;-‘!‘- ity clearance by the MOI, Listley investmants Limited shall

take immedidygiiens chinging/replating them and ransferring ther shared,
faliing 5* -"I. gy cancel the Ticense of Lucky Investments Limited.

P
el I+ other
N il sibemlt anensal, hatl yearty, quarterly of Lut

i anile laws;

b ensure comphance wih the minimum equlty

U Lucky inygiangent
Sanpcitentd 0
el L

'tl’:""i ey prigiihd by the Commigsien frm tme 1o tiene:; and

.

[
Tia

b ens &ﬁlqﬂ-: Ineviadhh shqee years woel. Apiil 18, 2025 snd shad be
bﬂeeﬂq_‘_ rs a1 spaeo\in the: Rubes.
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ANMNEXURE “*C"

SRCURITIES ANT EXCHANGE CUMMISSUION OF PARISTAN
! & SPECIALIER COMIANTES THVISIR
5 ;,q;"’." FLUNE MANAGEMENT BEFARTMENT
WL

e e ey i L, - —

e SUTAMOW NP T dgril 30, 2025

Mir. Wagea arvand,

Pt o Mmihating,

Lasiy Irestmns Limitod,

205, 2 Flode, e Fomes Clifion, Wk 5,
b el BomiL. o zeschi.

Sebjert:  Prbesinle approval far eeglsivatien of Trusl foed of foecky Ilaniic Fived Term Fand
Deear Sy

Farm dirgeiod 1o refer o vour sebirision dated Apri] 29, 2025 seboequect b earfier comespondoncs
wherein the draft tnemt doed of Lucky Islamic Fived Term Pund fthe “Fued™) b be expouled betwein
Lucky Invesrments Lished (formorly Interioop Aser Minapeoest Limited) [the “Mamagement
Coangary™) and Central Depasitony Company of Pakistan Limitod (e “Trastee™) kas boen submined for
review sad appeoval,

L Inthis regaed, the Securilics sad Exghagg
principle upmrovad G eegimindicn of (et dobddd
cimail, wader the Sindh Tewat Act, 2020 as s gids
Regulanica 4473 offihe Non.Baaking Firglcl

- i
nd
i3

BRECTOMATE OF INCUSTRIES & COLIMERCE

Ce=  The Chaell Executive OfiScer, Aszisal Directar
Cersrel Depasitoey Company of Pakisian Limited, Directormie of industiries.
COC Hogss, 598, Block "1, BMEHS, Teait Wing, 2 Floor,
Main Shabrah-e-Frsal, Karachi, Stats Lifle Bruilding ba. 11,
Mesr Tainab Maekey, Saddar, Kameld
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REMUNERATION OF TRUSTEE

Trustee Fee subject to review by either party.

TARIFF

0,05 5% per annum of Net Assets

The trustee remuneration shall consist of reimbursement of actual custadial

charges as defined in the Offering Document.

<3
-
&

WREETO®ATE OF niGSTRS § COMMERSE
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ANNEXURE “p"

CENTRAL BEFOSIEQRT ¢ Oy
OF PENTETAN LiatriEn

Haod OFga:

O Moy, -, Bty &
ALK % Wwp et il
Canard - il Pkl

Tl - 3 Bhooy nary

Rt -0 B 12401 - 33

LIEL e o P

Bl brehagir g pethe. 200

CRC RO U D R0
March 17, 2025

5Mr. Mubamsiad Shaath

Chict Ecocutive Offcer

Lot ey Invesunesty Limated (Fesserdy Intefoop Auss Manspement Lid §
Groosd Fieor, FTC Ruaklieg

Shikra-c-Famal

Do Sic

CONSEXRT ON TRUST DEED
LECEY ISLAMIC FIXED TERM FLAD

Tz 3n witds rodimnence 0 Hie capliveed waibi 6ot we have Tevsowed the cochkoied dnft of ile 1t
diszd ol Lueky Eilombe Fied Term Fusd snd beechy sonvey our eonsent s the aibmission of
she s with SECE Srapproval under Wes-Banking Finanes Companbes ad Nisifiod Ensithcs
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