e

ot 8 e e A e e P 8 A A AEATES VAT 838 SR Y A 4 L7 ST Y A e Sy W 4 LN 0 £7AR N S (AT

Registration No# KAR/ST/052/2025 Date: 26/11/2025

DIRECTORATE OF INDUSTRIES & COMMERCE SINDH (KARACHI)
TRUST REGISTRATION CERTIFICATE

I hereby certify that LUCKY ISLAMIC ENERGY FUND (LIEF)

its trustee Central Depository Company Of Pakistan Limited, situated at CDC House,99-B,
Block B, SM.CHS, Main Shahrah-e-Faisal, Karachi and its company name Lucky
Investment Limited LIL (Formerly Interlobp Asset Management Limited) situated at
Ground Floor, Finance & Tréfzde Centre, Main Shahmh-e.-FaisaI , Karachi, has this day been

duly registered undér Séttion 16 of the Sz'ridh Trust Act,2020.

Given under my hand and seal at, KARACHI this 265t day of November 2025

&
/ DIRECTORATE OF MIGUSTRIES § CONMIERCE

Fee Rs 10,500/

| NOTE: Itis informed that in case of any amendment in a Trust by Trustee which shall alss bz
| registered under section 16-A (3) of the Sindh Trust {Amendment) Act 2021.
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TRUST DEED

of
LUCKY ISLAMIC ENERGY FUND

(An Open-End Wakalatul Istithmar Based Open-End Shariah Compliant Sector (Equity) Scheme

Scheme being a Specialized Trust as defined under 2(u-i) of the Sindh Trusts Act, 2020 as amended vide
Sindh Trusts (Amendment) Acts, 2021

Duly Vetted by Shariah Advisor, Mufti Muhammad Hassaan Kaleem
[SECP registration No. SECP/IFD/SA/002]

Between

LUCKY INVESTMENTS LIMITED
(The Management Company)

and

CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED

Shariah Compliant Sector
(Equity) Scheme

MUHAMMAD ASADBAIG
ADVOCATE & NCTARY PUBLIC
KARACH! PAKISTAN
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a.  Category: Shariah Compliant Sector (Equity) Scheme Y O

p (Equity) | KARACHI PAKISTAN

g penchmark ol
TE OF IIDUSTRIES & COLNE

b.  Type: Open End Scheme

c.  Benchmark: The Benchmark will be disclosed through the offering document/ Supplemental
Offering Document.

d.  Shariah compliant structure: Wakalatul Istithmar

3. Participating Parties and Constitution of the Trust:

Lucky Investments Limited (LIL), a unlisted public limited company in esated in Pakistan under the
Companies Ordinance, 1984, \ ”




now Companies Act, 2017 and licensed under Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2003 (hereinafter referred to as the “Rules”) which expression shall include

Finance Companies and Notified Entities Regulations, 2008 (hereinafter referred to as the “Regulations™),
having its office at CDC House, 99-B, Block B, SMCHS, Main Shahrah-e-Faisal, Karachi (hereinafter called
the "Trustee " which expression where the context so permits shall include its successors in interest and assigns)
of the other Part.

Registration No..%(}f_g_ [ §_‘5l@§2?}z§

WITNESSETH: Bt 26- W 205 ¢

---------------------

e mission Lf Pakistan
_ suant torNons Banklﬁg Finance
I Hﬁef‘ eférredita as\the “Rules” for the
purpose  of  undertaking  asset manage SR fices,. -nadep " lcense No.
SECP/LRD/LD/16/AMCW/ILAM/2022 dated April 21, 2025 a &ied’ﬁere’t’f’faﬁ ATirexure“A”,

A. The Management Company holding a valid license by the Securitie

B. The Management Company has been granted an in principle approval by SECP vide its letter bearing
reference No. SCD/AMCW/LIEF/2025/-120 dated November 05, 2025 attached herewith as Annexure
“B” to register a trust deed for constituting the Trust under the name and title of “Lucky Islamic Energy
Fund (LIEF)” (hereinafter referred to as “the Scheme” or “the Trust” or “the Unit Trust” or “the Fund”)
and to register this Trust Deed (“the Deed”) under the [Sindh Trusts Act, 2020 (as amended vide Sindh
Trusts (Amendment) Act, 2021)] under Section 16 of the Sindh Trusts Act, 2020 and in term of Regulation
44 (3) of the Regulations and pending registration of the Trust as a notified entity under Section 282CA of
the Ordinance and under Regulation 44 Ahe Regulations for the establishment and operation of the Trust
in accordance with the provisions of th @1 s and Regulations and the Trust Deed:;

C. The Management Company has {QQ
Limited as Trustee of the Scl S

pointed Central Depository Company of Pakistan
itory Company of Pakistan Limited is a registered
Central Depository Company of Pakistan Limited
) n its consent to act as Trustee as per Annexure
rﬂ the ;{x&nd c0nd1t10ns herem contained. The Trustee

{@"’Pﬁ

“D” and has accepted su
further issued its consent |
U I/DH/0367/2025 date

(>
DIRECTOR Tt OF 'HLU\TR\F& & COMMERCE
D. The Management Company has appointe assaan Kaleem as Shariah Advisor and the
Shariah Advisor has duly reviewed this Deed and has issued its opinion vide letter dated October 20,
in accordance with the Shariah Governance Regulations, 2023

E. The SECP has issued NOC in favor of Central Depository Company of Pakistan Limited (CDC) for

registration with under the Sindh Trusts Act, 2020 (as amended vide Sindh Trusts (Amendment) )
2021)vide letter dated------------ .

F. Directorate of Industries and Commerce Sindh (Karachi) has issued a certificate of registration of
under Section 16 of the Sindh Trusts Act 2020.

ture of the Scheme:
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The Scheme offers investment in various investment avenues under the category of Shariah
Compliant Sector (Equity) Scheme.

.| The Fund will be launched as perpetual and may continue to receive subscriptions on perpetual
%+ basis.

C{,‘é%
‘i.v{%'éf;.-\.‘w.; o
b
]
=2

b

[ The allocation of investments will be governed by its own investment policy and objective which
() will be disclosed in the Offering Document of the Scheme.
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iv.  The Scheme may have one or more-unit types which will rank pari passu. /{/6/0 RRY 2 ;‘*\: ;\S‘;@
=

=
v.  The minimum size of the Scheme shall be of such amount as specified by t% ommléqg/and:\ ig}! il
disclosed in the Offering Document

\ oy Ka RA \CH} j/’
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5. Investment of Trust Property and Exposure Limits: N "//
w
5.1 Investment Objective:

The investment objective of the Lucky Islamic Energy fund is to seek long term capital growth through
investments in Shariah compliant Listed equity , primarily from the Energy Sector

=l : , 2— §
5.2 Investment Policy: Registration No .‘ Z P
Date cvemecmemsdee=docmaofena-x
The Investment Policy of the Fund shall be in accordance with the ighs and directives issued

by SECP and shall be specified in the Offering Document. invest only|in authorized
PProv BS/“’ch Gmrmssmn Details of

investments as disclosed in the Offering Document ar}’tslq I ‘
s . & Dis cl t irach Daivision
Investment avenues shall be disclosed in the Offering Dogu e};p UL, hdustrics & Commerce

5.3 Investment and Exposure Limits: |/

The Trust Property shall be invested by the Trustee from time to time as directed by the Management

Company subject to the provisions of Rules, Regulations and directives issued thereunder and the Offering
Document.

5.4 Investment Restrictions:

The details of restrictions on the investment of the deposited/ trust property and any exception granted to
such investment restrictions are mentioned in the Offering Document in line with the applicable Rules,
Regulations, guidelines provided by Shariah Advisor and directives issued by the SECP

5.5 Shariah Compliant Financing Arrangements/ Restrictions or any other Restrictions:

for the time being in force and to the terms and conditions

5.5.1  Subject to any statutory requirements
< ompany on behalf of the scheme may arrange shariah

herein contained, the Manage

s,

‘_

v = ek compliant financing for acco the Fund, with the approval of the Trustee and the Shariah
]J;g % : 3 Advisor, from Shariah Comfplia anj&s, Islamic Banking Windows of commercial banks
?g‘_:_ %ﬂ}w § Islamic financial institutigh$ ‘%ﬁna.nce companies or such other companies as
%‘ = =_3 ti'ﬂ ;:i specified by the Commigsi Qme The shariah compliant financing, however,
== =R shall not be resorted 1’{% e redemption requests and shall be repayable
I g g Z"h’ *.._ ”‘{i ~ within a period of nj e?y days; »anﬂ\such fi angjglg shall not exceed fifteen per cent of the Net
| f::; < SUR ':bl Asset of the Fund #t.$heti e,f;fman_eﬁ]g ) ’@‘ other limit as specified by the Commission.

= 'c_cJ:: e % Financing arrang under the Islamic Modes of finance and with
| €5 & (- the approval o

= n
DIRECTORA

ATE OF 11D I5[u£\ z
5.5.2 The charges payab ' 3

: hance companies or Islamic financial
institution against financings on account of the Fund as permissible under Clause 5.4.1 above

shall not be higher than the normal prevailing bank charges or normal market rates.

Neither the Trustee, nor the Management Company shall be required to issue any guara / ‘ e .3 e
provide security over their own assets for securing financings from Shariah Compliant B&h Al
Islamic Banking windows of commercial banks and Islamic financial institutions. The T 7

or the Management Company shall not in any manner be liable in their personal capacntles :
repayment of financings.

For the purposes of securing any financing the Trustee may, subject to clause 5.4.1 above, on

the instruction of the Management Company mortgage, charge or pledge in any manner all or
any part of the Trust Property of the Fund.

5.5.5  Neither the Trustee nor the Management Company shall incur any liability by reason of any
loss to the Trust or any loss that a Unit Holder(s) may suffer by reason of any depletion in the
Net Asset Value that may result from any financing arrangement made hereunder in good faith.



6. Fees and Charges: Regrstration No\é&@x\ﬂ.ﬁ-\ DS?:‘Z“?-\J
26 Wo 2425

-----------------------

. Date
6.1 Maximum percentage of the Charge ayaiile by the inveStor o subscriptiLn, redemption and
conversion of units E A

Sales Load payable by unitholders with respect tg Subscription, o ption, transfer and conversion of
units will be disclosed in the offering do ument in-line ¥ -th*‘chﬁe“afp}?ivabie reg,u]atory framework.

Dirgctorate of Industries & Commerc
Goycernments of Sindh

6.2 Remuneration of the Management CompanWts Agents:

j%_

6.2.1 The Management Company shall be entitled to prescribe and receive maximum remuneration

up to the maximum rate of remuneration permitted under the Regulations and directives
issued thereunder.

The remuneration shall begin to accrue from the close of Initial Offering Period of Fund as
specified in the Offering Document.

Such remuneration shall be paid to the Management Company in arrears as per regulatory
framework and shall be disclosed in the offering document.

In consideration of the foregoing and save as aforesaid the Management Company shall be
responsible for the payment of all expenses incurred by the Management Company from time
to time in connection with its responsibilities as Management Company of the Trust. The
Management Company shall not make any charge against the Unit Holder(s) or against the
Trust Property or against the Distribution Account for its services or for its expenses, except
such expenses as are expressly authorized under the provisions of the Regulations and

I:g g 'g ;(" :; directives issued there under and this Deed to be payable out of Trust Property.

38 = =4

g ;?;’ ;5%.. v 6.2.5 The Management Company shall bear all expenditures in respect of its secretarial and office

T2t 1 ﬁ’"ga space and professional management, including all accounting and administrative services

i g ; r?’ m 3 provided in accordance with the pro/ isions of this Deed.

22 S i | -

_C,r_j = sirf::? JH 6.2.6  Any increase in the remuneratio 0 anagement Company, agreed to by the Trustee and

; (%: e i;_jﬂ;@ approved by the Commission shall uire\prior notice to the unit holders as per regulatory
framework and shall be dis

in t%c_-.pffering document. However, any decrease in

A

remuneration of the Manag ny-shall not require such notice.
& A

6.3.1 The Trustee shall be

1t y/temu

in accordance with @
5
&

L monthly/ etation out of the Trust Property determined
ure-“&'ﬁﬁémuner ion\shall begin to accrue from the close of

Initial Period.

; DIRECTORATE OF [1IDUSTRIES & CONMERCE
Such remuneration shall be paid to the Trustee in arrears per regulatory framework and shall

be disclosed in the offering document.
/ 6.3.2 In consideration of the foregoing and save as aforesaid the Trustee shall be responsible for the
payment of all expenses incurred by the Trustee from time to time in connection with its duties
as Trustee of the Trust. The Trustee shall not make any charge against the Holders or against
the Trust Property or against the Distribution Account for their services or for their expenses,
except such expenses as are expressly authorized to be paid out of the Trust Property unde
provisions of the Regulations and the Constitutive Documents.

Any increase in the remuneration of the Trustee as disclosed in the offering document, agreed to by fhe/ /o
Management Company shall require the approval of the Commission along with prior notice to Wt » 4 ) |
holders as required under applicable regulatory framework and also mentioned in the offer; \
document. However, any decrease in remuneration of the Trustee shall not require such approval.

6.4 Formation Cost and its Treatment

6.4.1 The Formation Cost of the Fund and its amortization shall not exceed the limit specified in the

Regulations or circular or any directive of the Commission which shall also be disclosed in the offering
document..

6.42 The Formation Cost shall be reported by the Management Company to the SECP and the Trustee



giving their break-up under separate heads, as soon as the distribution of the Units of the Fund is

completed. 1 3 | _
lReg:strat:on Nc._\.q\_g)_g’( 682 ]),m,g

-------
-

6.4.3  Formation cost shall be charged to the pnd which shall la?iﬁ‘l:ch }r\émz?i?r'n)e to titne and shall not exceed

-----------------------

such limits as specified in the Regulation or directives thereunder.
6.5 Other Costs and Expenses to be Charged to and B ecErust Trust)
District Eagt Karachr Division
directorate of fhdustrics & Commerce

All other costs and expenses specified| in the egulations and directives issu

SECTION-B

7. Governing Law and Jurisdiction:

7.1 This Trust Deed shall be subject to and governed by the laws of Pakistan, including the Companies
Ordinance, 1984, Companies Act, 2017, Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2003, Non-Banking Finance Companies and Notified Entities Regulations, 2008,
Shariah Governance Regulations, 2023 (SGR 2023) Sindh Trust Act, 2020 ( as amended vide Sindh
Trusts (Amended) Act, 2021), any directives or circulars issued by the Commission and all applicable
laws and regulations as amended or replaced from time to time. Where any Rules or Regulations are
amended, any directives are issued or any relaxation or exemption is allowed by Commission it shall
be deemed for all purposes whatsoever that all the provisions required to be contained in a trust deed
pursuant to such amendments, directive, relaxation or exemption shall be deemed to have been
incorporated in this Trust Deed without requiring any modification unless specifically required by the
Commission, in the event of any conflict between this Trust Deed and the provisions of the Rules

Regulations, directives, circulars, the latter shall supersede and prevail over the provisions contained
in this Trust Deed.

All investments of the Trust property of the scheme shall be in accordance with the Shariah as per the
guidelines provided by the Shariah Advisopor Applicable Shariah regulatory provisions of SGR 2023
and any other regulations of SECP issued/ time to time. The Fund shall be subject to the rules and
e SECP with regard to the foreign Investments made
by the Fund and also with regard to i nté hat may be made in the Fund from outside Pakistan.
The Investments made by the Fund if eign countries and bank accounts and custodial services
accounts that may be opened by tl Fristee fo tB:e/ \und in other/foreign countries on the instructions
of the Management Company m; X:b come, subjectitoithe laws of such countries. Foreign investments

AL
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made by the Fund shall be in a Sﬁr anca;,%,‘t_he g\iiﬁi ines of the Shariah Advisor.
. \‘ ¥ o

) .fﬂ

—

S WAL 2\
7.2 Subject to the Clause 29 heréafier, ap ﬁ%\;;ble een'tfig Management Company and the Trustee inter

o - & . o~ :‘ s ;-}‘
se, each party, including nit Ho\}dgri 5), ifrevoca
L >7:
Courts at Karachi. /’ &
/ DIRECTORATE OF I1IDUSTRIES & COMMERCE

y submit to the exclusive Jjurisdiction of the

8. Declaration of Trust

Amount received from Pre-IPO Investors of the Fund , shall be held by the Trustee in the capacity of
custodian and such amount including any accretion/ profit thereon shall be the right of those investors
who invested such amount till the time of IPO/IOP. The Trust Property shall only constitute from the
date of IPO/IOP and prior to that the Trustee shall only act as a custodian for Pre-IPO investmegﬁ in

he Trustee shall hold and stand possessed the Trust Property that may from time to tim
be vested in the Trustee upon trust for the benefit of the Unit Holder(s) of the Fund. The right and

interest among the unitholders shall rank pari passu inter se, according to the number of Units held
by each Unit Holder in the Fund.

b) The Fund will have separate asset class according to the approved Fund launched from time to
time and all investment assets shall be kept separately for the Fund.

¢) The Trust Property shall be invested or disinvested from time to time by the Trustee at the direction
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of the Management Company strictly in terms of the provisions cgntained and the conditions
stipulated in this Trust Deed]the Oﬁfeping-ﬁé‘ééﬁéhts—?a{ﬁ'ezliu}es, the Regulations and the
conditions (if any) which may be imposed b iah [Advisor from time to time;

The Management Company shall establish, manage 3fet and administer the F

o & . 5 nments of Siodr
Rules, Regulations, any directive or circular_z ed gr amer ea-l-EylSEGP—ﬁ-{

9. Effect of this Deed and Status of Unit Holder(s):

9.1 Deed Binding on Each Unit Holder: \/

from time to time shall be binding on each Unit Holder as if the Unit Holder had been party to it and
shall be bound by its provisions and shall be deemed to have authorized and required the Trustee and
the Management Company to do as required of them by the terms of this Deed and the Regulations.

9.2 Unit Holder(s) Not Liable to Make Further Payments:
No Unit Holder(s) shall be liable to make any further contributions to the Fund once Unit Holder has

paid the purchase price of the Units in full as specified in the Offering Document and no further liability
shall be imposed on any Unit Holder in respect of the Units held.

|

i ;
(‘\}9533 nits to Rank Pari Passu:

e 1l Units and fractions thereof of Fund represent an undivided share and shall rank pari passu according
[iyto the number of Units held by each Unit Holder including as to the rights of the Unit Holder(s) in the
£&n }\Iet Assets, earnings and the receipt of the dividends and distributions. Each Unit Holder has a
[mgeel beneficial interest in the Trust property and shall have such rights as are set out in this Trust Deed and
?&l he Offering Document. /\

QI8 GYSY-VIYHNW
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9.4 JTrustee Report to Unit Holders:

The Trustee shall issue periodic re ot it Holders in accordance with the applicable laws and
regulations. \:»}:\
L/‘\\
10. Role of the Management Comp i 7&1 \
,_.;;.e. 5 £

S 5

10.1  The Management C 13215 ny sl'{ﬁaﬁmalfaj e, op f‘; nd administer the Scheme in accordance with
the Rules, Regulatiens’ guidel\riiés?iésﬁ}%l by Shariah Advisor, directives and circulars issued by
SECP, and this ﬁrﬂand the Offering Document,

" DIRECTORATE OF INDUSTRIES & COMMERCE

The Management Company has the primary responsibility of maintaining all investor records.

The Management Company may perform the Registrar Functions itself or may appoint another

Company to perform such functions on its behalf. Moreover, the Management Company shall

provide the Trustee unhindered access to all records relating to the Scheme.

The Management Company may from time to time, with the consent of the Trustee, form
procedures for conducting the business of the Trust or in respect of any other matter ipidental
thereto; provided that such procedures are not inconsistent with the provisions of the
the Regulations any directives, circulars and guidelines issued by SECP and this Detéd:

The Management Company shall be responsible to facilitate investments and disinvestments by
investors in the Fund and to make adequate arrangements for receiving and processing
applications in this regard.

10.5 The Management Company, shall from time to time under intimation to the Trustee appoint,
remove or replace one or more suitable persons, entities or parties as Distributor(s) for carrying
on Distribution Functions at one or more location(s). Provided that the Management Company
may also itself act as a Distributor for carrying on Distribution Functions

KARACHL /O]
P Ay /. “7
NN vy

i e
The terms and conditions of this Trust Deed as amended, as per the term of Clause ZW




; - <A k 1032 | 21
10.6 The Management Company may at its i\%ﬂ%@é&ﬁgﬁs&lﬁiﬁ%\{ ﬂ'cgc} LA 1 fimle

S § from to time appoint
Investment Facilitators to assist it in promoting-sales.of Uni (f' ; up atz_eé dist of Distributors
and Investment Facilitators appointed by Management Coy pm@gm be made|available at all
times on the website of the AMC. § w

Assfstant firector (MTrust)
DisAnict EagifKarachi Division

10.7 The Management Company shall not be under/any-l bility exeeptsuchrdiabiility as may be

expressly assumed by it under the R ‘this” Trist_Deedand the Offering
Documents, nor shall the Management Company

ave as herein otherwise provided) be liable
for any act or omission of the Trustee nor for anything except for its own gross negligence or
willful breach of duty and the acts and omissions of all persons to whom it may delegate any of
its functions as manager as if they were its own acts and omissions. If for any reason it becomes
impossible or impracticable to carry out the provisions of this Deed and the Offering Document,
the Management Company shall not be under any liability thereof or thereby and it shall not

incur any liability by reason of any error of law or any matter or thing done or suffered or omitted
to be done in good faith hereunder.

The Management Company shall nominate and notify to the Trustee one or more of its officer(s)
to act as authorized persons for interacting with and giving instructions to the Trustee. Any
instruction or notice given by such authorized persons shall be deemed to be the instruction or

notice given by the Management Company. Any change in such authorized persons shall
promptly be notified to the Trustee.

10.9 The Management Company shall, from time to time, advise the Trustee of any settlement
instructions relating to any transactions entered into by it on behalf of the Trust. The

Management Company shall ensure that settlement instructions are given promptly after entering
into the transaction so as to facilitate timely settlement.

e f ] The Management Company shall provide the Trustee with regular reports indicating profit
Xo= T ! : : . : ;
PSEN ; income and other forms of income or inflows, relating to the investments that are due to be
SEA. ! received.
om =4
_—co = i o |
L i - p . i
T =t 0311 The Management Company may, if it considers necessary for the protection of Trust Prope
oS P b g pany may:. = ary P P
> % o | i or safeguarding the interest of the Unjt Holders, request the Trustee to institute or defend any
a = \% suit, proceeding, arbitration or inquigy<r any corporate or shareholders’ action in respect of the
= :&j 52, \ Trust Property or any part thereof ;fEB costof the Fund.
ZS 3 =

IS
s,
&

@nd disclose the location of its official points for
= - S 2
acceptance of applications fof iSstiance, re

r'rip\ ion, conversion, etc. of Units in the Offering

10.13  The Management Confpat ﬁp}(gf}}that 1} the designated points for acceptance of
applications for issu é_éﬁv’é/rsion, te. \s{f units of the Scheme have appropriate

date and time stampiﬂ(g}rﬁechanism for fiﬁely acknowledgement of the said applications.
=
0
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0.14  The Management Compan lue (NAV) of the Fund within such
2 time period and at such frequency as specified by Commission from time to time and shall
disclose such time period and frequency in the Offering Document.

The Management Company shall ensure ongoing Shariah compliance and comply with the
conditions of the certification of Shariah and Shariah opinion compliance under the Shariah
Governance Regulations, 2023.

The Management Company shall develop a reporting mechanism for communica:cipg k_ey
Shariah issues to unit holders on regular basis as per Regulations and also menti
offering document.

11. Role of the Trustee

11.1 The trustee shall perform its role as specified in the Rules, Regulations and directives, circulars
issued there under, this Deed and the Offering Document.

11.2  The Trustee shall nominate one or more of its officers to act as authorized persons for performing
the Trustee’s functions and for interacting with the Management Company. Any change in such
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11.3 The Trustee shall under prior intimation to the Manageme tC int, remove or replace

Custodian for holding and protecting the Trust/f ‘ ep‘e’rty and Arfthereof d for generally

18t Karach™h u\m

performing the custodial services at one} or maore: iloua- OnS andion srmhnterms as the Trustee and

agreement to be entered into between the Trustee
itself is acting as a Custodian.

and the Custodian, except where the Trustee

11.4  The Trustee shall be responsible for the acts and omissions of all persons to whom it may delegate
any of its duties, as if these were its own acts and omissions and shall account to the Trust for any
loss in value of the Trust Property where such loss has been caused by gross negligence or any
reckless act or omission of the Trustee or any of its directors, officers, nominees or agents.

The Trustee shall exercise all due diligence and vigilance in carrying out its duties and in
protecting the interests of the Unit Holder(s). The Trustee shall not be under any liability on
account of anything done or suffered by the Trust, if the Trustee had acted in good faith in
performance of its duties under this Trust Deed or in accordance with or pursuant to any request
of the Management Company provided it is not in conflict with the provisions of this Trust Deed
or the Rules and Regulations. Whenever pursuant to any provision of this Trust Deed, any
instruction, certificate, notice, direction or other communication is required to be given by the
Management Company, the Trustee may accept as sufficient evidence thereof:

a) adocument signed or purporting to be signed on behalf of the Management Company by

"= o any authorized representative(s) whose signature the Trustee is for the time being
;c = (’}\ T authorized in writing by the Management Committee to accept; and
¢ i (—: "‘- . - - -
j? = %j:l",,.; b) any Instructions received online through the software solution adopted by the
om == i : : ;
”f 2o o I? 7 Management Company/Trustee in consultation with each other shall be deemed to be
-L _5;3 % ti < N1 instructions from the authorized representative(s).
1<
=
= ,_t?
A
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C§Z§:;S d to the Fund or to the value of the Trust Property due
S

iy

11.7 In the event of any loss caused

igence or willful act and/or omission, the Trustee
shall have an obligation to re ;

forthwith with similar investment of the same
ining thereto or compensate the Trust to the

r any liability thereof or thereby and it shall
atiy\matter or thing done or suffered or omitted

UmE TORATE OF I1IDUSTRIES & CONMERCE
11.8 The Trustee shall make availa ure that t

\/&3 11.9 The Trustee shall, if requested by Management Company or if it considers necessary for tht ‘
AR Qf Trust Property or safeguardmg the interest of Unit Holder(s) mstrtute or defend any suit, procee’n‘f?rg,

w and the Trustee shall be indemnified against all such costs, charges and expenses: Provided that no
such indemnity shall be available in respect of any action taken against the Trustee for gross negligence
or breach of its duties in connection with the Trust under this Deed or the Rules and Regulations. For
the avoidance of doubt it is clarified that notwithstanding anything contained in this Deed, the Trustee
and the Management Company shall not be liable in respect of any losses, claims, damages or other
liabilities whatsoever suffered or incurred by the Trust arising from or consequent to any such suit,
proceeding, arbitration or inquiry or corporate or shareholders’ action or otherwise howsoever and
(save as herein otherwise provided) all such losses, claims, damages and other liabilities shall be borne
by the Trust.
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11.10 The Trustee shall not be under any liability except sucil liability aimay be express ssumed by it
under the Rules and Regulations and this TrhiStDeed-nor-shail rustge be liable for any act or

omission of the Management Company nor for anything excepfl for Igss catised due fo its willful acts

or omissions or gross negligence or that of ity agents in felatiox fé' any c tody of the Trust Property
forming part of the Deposited Property. If for any réal_o ﬁ Bbrfp(jetsof rcl>'sHs,1’ble or impracticable to
carry out the provisions of this Deed the Trustee shall ot'bef 1der any | habﬂ‘ity thereaf or thereby and
it shall not incur any liability by reason of any-errorc bt ey atiort

omitted to be done in good faith hereunder.

—

or suffered or

11.11 The Trustee shall promptly forward to the Management Company within one Business Day any
notices, reports or other documents issued by the issuers of securities, recipients of any of the Trust
funds (as deposits, refunds, distribution of dividends, income, profits, repayment of capital or for any

other reason), any depository, an intermediary or agent in any transaction or from any court,
government, regulator, stock exchange or any other exchange.

Trust Property

{? ‘1\ The aggregate proceeds of all Units issued from time to time by the Fund shall after deducting
\'p \‘ Duties and Charges, Transactions Costs and any applicable Sales Load, shall constitute part of the
., ,1’ Trust Property and includes the Investment and all income, profit and other benefits arising

! therefrom and all cash, bank balances and other assets and property of every description for the
time being held or deemed to be held upon trust by the Trustee for the benefit of the Unit Holder(s)
pursuant to this Deed but does not include any amount payable to the Unit Holders of the Fund as
distribution. However, any profit earned on the amount payable to the Unit Holders of the Fund
as distribution shall become part of the Trust Property of the Fund.

122 The income earned on the investments of pre-IPO Investors in the Fund, if any, upto the start of
[PO may be paid to such investors on pro rata basis from the date of investment either in cash or

i ‘EE- e L? %‘I issue in the form of additional units of the{Fund in any form, an amount equal to the income earned,
! PEEN T ;§ as selected by such investors
12681/ ;;\
i '_2 f_" e }%‘ * Shariah compliant bank account und being offered from time to time shall always be in
% :t; 59 ] w ~ the name of the Trustee. %
|1 Z2n T g
o B PP g I
| Ao P W‘ The Trust Property of the
B k= :‘:-h\‘, Ko E investors till the time of Publi
! 5 D el Transactions Costs and Fros

3

12.5  All expenses incurre the Trustee i sffeétmg the e isterable Investments in its name shall be
payable out of the Trus

UIRECTORATE OF INDUSTRIES & CorHERCE

12.6  The Trustee shall take the Trust property of the Fun its custody or under its control either

directly or through the Custodian and hold it in trust for the benefit of the Unit Holders of the Fund

O in accordance with the provisions of the Regulations, applicable law, and this Deed. The Trust

y Property of the Fund shall not be applied to make a loan or advance except in connection with the
&/y normal business of the Fund.

Except as specifically provided in this Trust Deed, the Trust Property shall always be kept as
separate property free from any mortgages, charges, liens or any other encumbrances whatsoever
and the Trustee or the Custodian shall not, except for the purpose of the Scheme as directed by the
Management Company , create or purport to create any mortgages, charges, liens or any other
encumbrance whatsoever to secure any loan, guarantee or any other obligation actual or contingent
incurred assumed or undertaken by the Trustee or the Custodian or any other p

13. Voting Rights on Trust Property:

2 i

-Q’\/
13.1  All rights of voting attached to any Trust Property shall be exercisable by Mm;ement
Company on behalf of the Trustee and it shall be entitled to exercise the said rights in what it may
consider to be in the best interest of the Unit Holders and may refrain at its own discretion from

the exercise of any voting rights and the Trustee or the Unit Holders shall not have any right to
interfere or complain.

13.2  The Trustee shall upon written request by the Management Company and on account of the Trust



Management Company or their nominees powers of attorpeys or pr x1es authorizing such

e Sm I el .
attorneys and proxies to vote, consent or othErise aet i respect Of\any Anvestment in such form
and in favor of such persons as the Management Compan lg-' re

R Property, from time to time execute and Sh gtprhcéa}u%tg\ be ex&cu‘te‘d %F%éed to the

irg/ fn writing.

13.3  The phrase “rights of voting” or the word *
not only a vote at a meeting but the right to ele@t ;
of any arrangement scheme or resolution

i clause Shalbbe deemed to include
v af fnflustoes & Commerce

diréctors, any consent to or approval
1 in Or abandonment of any rights
itien or join in a requisition to convene any
meeting or to give notice of any resolution or to circulate any statement. The Management
Company shall keep record stating the reasons for casting the vote in favor or against any
resolution for a period of six (06) years.

14. Shariah Governance

14.1 All activities of the Fund shall be undertaken in accordance with the Shariah Guidelines

provided by Shariah Advisor and Shariah Regulatory Provisions of SECP issued from time to
time.

The Management Company has appointed Shariah Advisor who shall ensure on going shariah
compliance and shall advise the Management Company accordingly.

! The Shariah Advisor shall be appointed for a period mutually agreed between the Management

Company and such Shariah Advisor, as disclosed in the Offering Document and may be re-

appointed on completion of his term.

The Management Company may termmate its agreement with the Shariah Advisor and appoint
on to the Trustee and SECP. Provided that till the

appointment of new Shariah Adviser, isting Shariah Adviser shall continue to perform

his duties. Provided further that the agement Company shall inform the Commission at

14.4 The Shariah Advisor Shall:

(@) Provide Shariah advisory icesin a 'gn e with role of Shariah advisor as specified

acceptable to the Trustee, the Management Company, the Unit Holders and other parties
related with that matter.

3 ik

b

;:; § :é’(at\b (b) Provide technica g@n ance and sup p on variou$, aspect of Shariah so as to enable the
S = ] wef Management C mp y to operﬁte tHe Fund as a'Shariah Compliant collective investment
1= :“—’:"{ e h )

Qg_\?‘.ﬂ»‘rji seheme. i DIRECTORATE OF INDUSTRIES & COMMERCE \

S L1 1 : s : :
—r “‘_L’gj (7] (c¢) Recommend general investment guidelines consistent with the Shariah. Any verdict
é’;_ = :’;; [ ,m: | issued by the Shariah Advisor in respect of any Shariah related matter shall be final and
o m

—
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(d) At the end of Annual Accounting Period, shall prepare Shariah Review Report as per

| = SGR 2023 and it shall be to be included in the Fund's financial reports, in respect of

/ Shariah Compliance of the preceding year's operation of the Fund and the Shariah

. Advisor may, at the expense of the Fund, conduct such audit or other investigation as
%//Sf

may be necessary for the issuance of the certificate.

Co-ordinate with the Management Company in drawing up of the Deed and other related
material documents including Constitutive Documents for the formation of the Unit
Trust and to further provide technical guidance and support on various as
Shariah, so as to enable the Management Company to mold the Unit Trust ingg
free/Halal Avenue of investment.

Advisor will then decide as to which criteria are relevant to be used in the con
Pakistani Markets and the instruments available therein, and which need to be
modified/added/deleted.

() Certify that all the provisions of the Constitutive Documents of the Fund and proposed
Investments to be made on account of the Fund are Shariah compliant with the
established criteria.

(h) Evaluate and advise upon all new financial instruments as and when introduced for their
Shariah permissibility.
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(i) Decide the methodology for |caiciTation of mﬁé’r\éﬁf _1%,0 -é}. %ét; &\e percentage of
income and cash flows included-in the income and 2sh Howsor he mpanies in which
the Fund has invested from adtivities not in accordance witlthe principles of the Shariah,
and recommend to the Management Com the/critefia for selepting the Charities
registered under relevant Pakistani law

- cARAS ¥
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15. Disclosure of transactions with Connecte% Persoify;'\© o yLesnes fﬁ:;”””““"
Goverfiments of 51

Transaction with connected persons shall be in ache with the Rules, Regulations and directives
issued by SECP and shall be specified in the Offering Document.

16.  Valuation of Property and Pricing:
16.1  Valuation of Assets & Liabilities and Net Asset Value of the F und:

The method for determining the value of the assets and liabilities and the Net Asset Value

would be as specified in the Regulations and the directives issued thereunder by the
Commission; from time to time.

Determination of Purchase (Offer) Price:

a) During the Initial Public Offering, the Units of the Fund will be offered at Initial Price as
announced by Management Company.

After the Initial Offer, the Offer Price for the Unit Holder(s) shall be determined from time
to time as specified in the Regulations, directives issued thereunder and the Offering
Documents. The offer price shall be announced by the Management Company for every
Dealing Day through its website and MUFAP.
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b) The Management Company may anpaunce different classes of Units with different levels
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0t be redeemed. After the Initial Period, the Redemption
— s
Ictiated and anng
2l
atigns, q,iret‘{ilggsi S

During the Initial Period, the Units sha
Price of units of the Fund shall be ca
Dealing Day as specified in the Regy

18. Dealing in Units, Issuance of Certificates, Su&ey__s_rggé]d Deé
N~ =2

—

a) Issuance, redemption, transfer, pledge/lien of Units and issuance and replacement of
certificates shall be carried out in accordance with the requirements of Rules, Regulations

o and directives issued thereunder and the procedures for these shall be specified in the
Offering Document.

b) Notwithstanding anything to the contrary contained herein, where the Units are declared
as CDS Eligible Securities, all matters concerning issuance, transfer, pledge and
redemption of such Units issued in book entry form or deposited in to the CDS shall be
dealt with in accordance with the provisions of the Central Depositories Act, 1997 (XIX
of 1997), the Central Depository Company of Pakistan Limited Regulations as amended
from time to time, and any notifications or directions given by the Commission.

¢) the maximum interval between the receipt of a properly documented request for
redemption of units and the issue of payment instrument for redemption
holder not to exceed working days as specified in the Regulations.

18.2 Temporary Change in the Method of Dealing

Document, the Management Company may request the Trustee to approve a temporary change in the
method of dealing in Units.
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a) The Redemption of Units of the Fund m b?‘shs r de dgﬁﬁ;‘,:é&tgaorc inary circumstances
Direflorate of NEUSIIES

including closure of the money market, capital-maj B{glﬂapﬂél market mfr tructure institutions

Company, constitutes an emergency as a result.6f which disposal of any investment would not be
reasonably practicable or might seriously prejudice the interest of the Unit Holders in the Fund or
a break down in the means of communication normally employed in determining the price of any
investment, or when remittance of money cannot be carried out in reasonable time and if the
Management Company is of the view that it would be detrimental to the remaining Unit Holders
of the Fund to redeem Units at a price so determined in accordance with the Net Asset Value
AV) of the Fund . The Management Company may announce a suspension of redemption and

h a measure shall be taken to protect the interest of the Unit Holder in the event of extraordinary

KARACHI

FISIAN edemption requests received on the day of the suspension may be rejected or would be redeemed

at the redemption price on the first Dealing Day after the removal of the suspension.

19. Queue System

In the event redemption requests on any day exceed ten percent (10%) or any other threshold as may
be specified by the Commission, of the Units in issue of the respective Fund in issue, the Management
Company may invoke a queue system wher b equests for redemption of the Units of the Fund shall
be processed on a first come first served fo up to ten percent (10%) or any other percentage as
may be specified by the Commission, of issue of the Fund .

its
0,

> = he Management Company shall pr ged'to sell @ ate assets of the Fund and/ or arrange shariah
o= > P p g
>§ g:;} i - omplaint financing as it deems the best 'n;e st of the Holders and shall determine the
glj :‘:\&m}"{ edemption Price to be applied to/t edempﬁq@ re ék based on such action.

m =4 : )
E ; ‘:;:?6 E m ,‘. 9 T
3 ;ﬂ: = (£) Where it is not practical to det of any requests in comparison to others
=2 s ! received on the same Busj .chTed e processed on a proportional basis
2= &y Cues p prop
h= roportionate to the size ;%g} jue
> = > IRECTORATE OF INDUSTRIES & COMMEE
Z2E DIRECTORATE OF DUSTRIES & CONNERCE  \

=iChe redemption requests in excess of ten percent (10%) of the Units of the Fund in issue will be carried
over to the next Business Day. However, if the carried over requests and the fresh requests received on
the next Subscription Day still exceeds ten percent (10%) of the Units of the Fund in issue, these shall
once again be treated on first-come-first-served basis and the process for generating liquidity and
determining the Redemption Price shall be repeated and such procedure shall continue till such time

the outstanding redemption requests come down to a level below ten percent (10%) of the F et
Units then in issue.

Ziyspension of Fresh Issue of Units
20

o -1 The Management Company may, under certain circumstances, suspend issue of fresh Units of the
M Fund . These circumstances may include;
*

a) The situation referred in Clause 18.3 or 24 of this Deed;

b) A situation in which it is not possible to invest the amount received against issuance of
fresh units of the Fund ; or

¢) Any other situation in which issuance of fresh units is, in Management Company’s
opinion, against the interests of the existing/remaining unit holders.

20.2  Such suspension may however not affect existing subscribers for the issue of bonus Units as a result
of profit distribution. The Management Company shall announce the details of exemptions at the time
a suspension of fresh issue. The Management Company shall immediately notify the SECP and
Trustee if issuance of Units of the Fund is suspended and shall also have the fact published,

immediately following such decision, in the newspapers in which the Fund’s prices are normally
published or over website.




20.3 In case of suspension of redemption of un ts AHSEO TN u')( l\f?tlu é rrces‘tﬁ.e 1s§§\uance of Units
of the Fund shall also be kept suspended methmldmﬂessxede 1S is fesumed.
%

20.4 Investment applications received on the |day of s pensi
received shall be returned to the investor. ‘é Sistant

will not be processed and the amount
Jirector (Trust)
Karacht Division

21. Determination of Distributable Profits ( /

21.1 The Management Company on behalf of the Scheme shall, for every accounting year, distribute
by way of dividend to the unit holders of the Fund , not less than ninety per cent of the accounting
income of the Fund received or derived from sources other than capital gains as reduced by such
expenses as are chargeable to the Scheme under these Regulations and subject to the conditions
as laid down in Income Tax Ordinance, 2001.

The Management Company may also announce interim dividends subject to requirements of
Regulations, circular and directives.

Out of the amount determined for the purpose of distributable income in respect of each Holder
withholding tax, Zakat or other statutory levies, as may be applicable to the relevant Holder shall
be deducted before distribution for the relevant Holder.

The Management Company may decide to distribute in the interest of the Holders, wholly or in
part the distributable profits and capital gain in the form of a dividend, which would comprise cash
or bonus Units of the Fund . The bonus Units would rank pari passu as to their rights in the Net
Assets of the Fund , earnings, and receipt of dividend and distribution with the existing Units from
the date of issue of these bonus Units.

3 T o [l
FES
§ § ==\ Before making any payment in respect of a Unit, the Trustee or the Management Company may
== make such deductions as may be required by law in respect of any Zakat, income or other taxes,
f == E ] charges or assessments whatsoever and issue to the Holder the certificate in respect of such
] g :94 m; ) deductions in the prescribed form or in & form approved or acquired by the concerned authorities.
225 | Q\
o Y
] §§ b:;'_:é“« If any non-halal income is eamed ame, would be given as charity to a registered charity
= H &‘\:3 institution.
Z3 5™

22.1 The SECP may, either at its
representing such percentggs L-Unk
the Regulations, remov € em,/ issuch manner and on the occurrence of such
circumstances as are

22.2  The Commission sha : perivian ot g ompany as the Management Company for
the Scheme according to the provisions of this Deed and the Rules and Regulations.

The Management Company may voluntarily retire at any time with the prior written consent of
the Commission and at least ninety (90) days prior notice to the Trustee and the Unit Holders.

Upon a new Management Company being appointed, the Management Company will take
immediate steps to hand over all the documents and records pertaining to the Trust to the new
management company and shall pay all sums due to the Trustee. The Management Company shall
have the right to receive its remuneration upto the effective date of removal or retirement.

Upon its appointment the new Management Company shall exercise all the powers
the rights and shall be subject to all duties and obligations of the Management Comp
as fully as though such new management company had originally been a party heret

22.6  Furthermore. the Trustee may immediately in case of retirement, removal or cancellation of license
of Management Company appoint auditors with the consent of the Commission from amongst the
panel of auditors designated as “A” Category by State Bank of Pakistan for the audit of financial
institutions. 1'e Trustee shall ensure that accounts of the Fund till the day of the appointment of
the new management company are audited by such Auditor.



22.7

22.8

22.9

0S2
The auditors so appointed shall b ﬁ@@%ﬁh@ﬂdhetﬁxsﬁng-aaltlrs-of 2‘}Tund the Management
2L A 292X

Company and the Trustee.

strict Bast Karacht Dvision

f [ndustries & Commerce

hitted By

The audit report for the audit shall be sub; y the auditorsto the Trustee not later than thirty
(30) Business Days from their appointii y copy of the report shall also be provided to the
n

Commission, Management Company an ew Management Company .

22.10 The costs of such audit shall be borne by the Fund on the basis of its net assets.
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23.10

24. Termination, Winding Up, Revocation and Liquidation of the Scheme

24.1

Change of Trustee

The Trustee may, subject to the prior approval of the Commission, retire from his office on
appointment of a new trustee and the retirement shall take effect at the same time as the new trustee
is appointed with the approval of the Commission or from the date of assumption of Trust Property
of the Scheme by the newly appointed trustee, whichever is later.

In circumstances where the Commission is of the opinion that Trustee has been in violation of the
Regulations or this Trust Deed or found guilty of misconduct or failed to discharge its obligations
under the Regulations, it may remove the Trustee after giving an opportunity of being heard.

The Management Company may, giving cogent reasons, apply to the Commission for change of
the Trustee by simultaneously proposing appointment of a new Trustee. A new Trustee shall be
appointed when the Commission is satisfied with the circumstances and reasons for this change
and accords approval for appointment of such a new Trustee.

Upon the appointment of a new trustee the Trustee shall immediately hand over all the documents
and records to the new trustee and shall transfer all the Trust Property and any amount held in any
Distribution Acccunt to the new trustee and make payments to the new trustee of all sums due

from the Trustee. 1he Trustee shall have tl}e.rlght to receive its remuneration up to the effective
date of its removal or retirement.

auditors with the consent of
“A” Category by State B tfy’ audit ancial institutions. The Management
Company shall ensure tha A unts of \ng/tlll the aa}‘}&\fthe appointment of the new trustee
are audited by suc jtor.

DIRECTORATE OF I1IDUSTRIES & COMMERCE \

The auditors so appomted shall be other than the existing auditors of the Fund, the Management
Company and the Trustee.

st the panel of auditors designated as

fhe auditors shall have the scope as may be specified by the Management Company or
ommission.

The audit report for 1he audit shall be submitted by the auditors to the Management Company not

later than thirty (3(') Business Days from their appointment. A copy of the report shall also be
provided to the Commission, the Trustee and the new trustee.

The costs of such audit shall be borne by the Fund .

The Management Company  subject to regulatory approval, may announce winding up of the

Fund in the event redemption requests build up to a level where the Management Company is of
the view that the disposal of the Trust Property of the Fund to meet such redemptions would
jeopardize the interests of the remaining Unit Holder(s) and that it would be in the best interest of
all the Unit Holdur 5 that the Fund be wound up.
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242 In such an event Queue system, if already invoked, ilall\cege tg-exi t and all unit holders shall
: : BTl R SRR T S S b e
be paid after selling the assets on the basis 6f final fede ptiolf price for the Fund.

24.3 The Trust may also be terminated! revoked o N, 'y%)the Rules and Regulations.

East Karach) Division

& ate oflbficy s & C nerce . .
tocesds. shall e, distributed among the unit holder.

€ Fund , i accordance with the progedy

proportion to the number of units
laid down in Regulations.

f]r""' e 5 cash proceeds derived from the realization of the Trust Property of the Fund after repayment of the
§S} =i k=) following expenses.
DS~
T ==
5:: 5.2‘%/ | 3  Outstanding financing obligation owed by Fund, as the case may be together with any
= = L unpaid markup / profit.
L () ~3 b B . .
2 = {‘ 'i b)  Retention of such sums as considered appropriate by the Management Company for all
g% '% \ costs, charges, expenses, claims and demands (if any).
{ o 2
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he Trustee shall however not be liable if the sale proceeds of the investments fall short of the
adjustments in 25.1(a) and 25.1(b) above. However, if there is any surplus out of the sum so retained
by the Trustee, the same shall be distributed amongst the Unit Holders of the trust.

26. Base Currency

The base currency of the Scheme shall be Pakistaz{Rupee; it being clarified, however, that the Authorized
Investments may be denominated in Pakistani

ee or (subject to applicable law) any other Foreign
Currency. >

27. Modification of the Trust Deed { Q

271 ental attribute of the Constitutive Document

investment objective and policy, increase in

~any other material change affecting existing

yrior notice to each Unit Holder about the

'Regulations an nit Holders shall be given an option to

et Asset Value Wi‘ﬂéﬁ charge &f any Exit Load.

. DIRECTORATE OF IIDUSTRIES & COMMERCE

27.2  The Trustee and the Management Company acting togethershall be entitled by a Supplemental
Deed to modify, alter or add to the provisions of this Deed in such manner and to such extent as

. they may consider expedient for any purpose, subject to the prior approval of the SECP and the

Shariah Advisor and prior notice to the Unit Holders and subject to the condition that it does not
prejudice the interests of unit holders.

exit at the applicable

If, at any time, any Clause of this Trust Deed is, or becomes, in whole or in part, illegal, invalid
or unenforceable under the laws of any applicable jurisdiction, neither the legality, validity and
enforceability of the remaining Clauses of this Trust Deed, nor the legality, validity or

enforceability of such Clause under the law of any other jurisdiction shall in any
or impaired thereby.

28. Audit

The Management Company shall appoint auditor in accordance with the requirements of the Regulations
and directions issued 1!iereunder.

29. Arbitration

In the event of any disputes arising out of or in connection with this Trust Deed or the Offering Document
between the Managercnt Company on the one part and the Trustee on the other part, including as to the



30.

S

respective rights and obligations of the parties heretoyiasrwetlras! %N@ %"ébsﬂwk-b%rpretation of the
terms and conditions of this Trust Deed and the Qffs nng_[}qiu-{ggllt_q _tppszf_n_t_"l:ry_st he same shall be
referred to arbitration by two arbitrators, one to appointed-by the Managgment Company and the other
to be appointed by the Trustee. In the event of lack of co e two arbittators, the matter
shall be referred to an umpire, to be selected by the two grbitrat ztoreccommencement of the reference.
The unanimous decision of both the arbitrators, th% écision pf the' uimi 1? . as the case may be, shall be

:u torate Indus m k.01 nerce

final and binding upon both the parties hereto. Thé arbitragbrs,and: the sumpire shall be selected from
amongst retired judges, senior chartered accountan s or/senior lawyers, or senior bankers or senior
members of the Stock Exchange. The venue of the arbjtration shall be Karachi or any other city in Pakistan

as may be mutually agreed. The arbitration shall be conducted in accordance with the Arbitration Act,
1940.

Confidentiality

The Trustee and the Management Company and every director or officer of the Trustee and the
Management Company who are in any way engaged in the business of the Trust and all persons employed
or engaged by the Trustee or the Management Company in connection with the business of the Trust shall
observe strict confidentiality in respect of all transactions of the Trust, its Holders and all matters relating
thereto and shall not disclose any information or document which may come to their knowledge or
possession in the discharge of their duties except when required to do so in the ordinary course of
performance of their duties or by law or if compelled by any court of law or a competent authority.

Miscellaneous

Any notice required to be served upon the Holder shall be deemed to have been duly given if sent by
post, by courier, email or any other electronic medium or left at his address as appearing in the
egister. Any notice so served by post/courier/email or other electronic means shall be deemed to
ve been served on the day following that on which the letter containing the same is posted/sent by
urier, by email or other electronic means upon receiving confirmation of receipt of such email or
ther electronic means and in proving such service, it shall be sufficient to prove that such letter was

properly addressed, stamped (if requlredﬁ d posted/sent by courier. The Management Company
shall advertise any such notice in a ne sﬁa ef, widely published.

31.2 Service of a notice or document on ' ?gveral joint Holders shall be deemed effective service
on the other joint Holders.

313 Any notice or document se \“B , post ‘fﬁ .pr 3 /At the registered address of a Holder shall
notwithstanding that such H Qer be t}-xp dead@r ba &ru t/insolvent and whether or not the Trustee
or the Management Comp 3{? Have b%:ce Qf h1§ dea 0 bankruptcy be deemed to have been duly
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A copy of this Trust Deed and of any Supplemental De—(:f““’ﬁh‘l be made available for inspection at
s | the respective Head Offices of the Trustee and the Management Company at all times during usual
! business hours and shall be supplied by the Management Company to any person on application at a
 charge of Rs.100/- (Rupees One Hundred) per copy or at such rate as det from time to time
by the Management Company .

SECTION-C

32.

Definitions

Unless the context requires otherwise the following words or expressions when used in
shall have the meaning respectively assigned to them:

32.1  “Accounting Date” means the thirtieth day of June in each year and any interi
the financial statements of the Trust are drawn up. Provided that the Management Com may,
under intimation to the Trustee after obtaining approval from the relevant competent authority
may change such date to any other date and such change shall be intimated to the Commission.

322 “Accounting Income” means the accounting income as defined in the Regulations.

323  “Accounting ‘Period” means a period ending onand including an Accounting Date and



; \/ N2 l P Teery I
commencing (in case of the first such pend ;b}:%q;gg@w Qon } which the ’l"rust“’Fioper%f is first paid

----------------

or transferred to the Trustee and (in any ot %' case) from the next d:K of the preced ng Accounting
Period ~  |VEE eeccc...dbldl 2R Ll

324  “Act” means the Companies Act 2017.

325  “Annual Accounting Period” or “Financial Yea¥ ‘“”,f(r;l (ér‘ﬁiyﬂrfggrgbﬁ%dlhm%nce on Ist July and
shall end on 30th June of the succeeding catend ye

32.6  “Asset Management Company ” means an Agset Management Company as defined in the
Regulations.

32.7  “Auditor” means the Auditor of the Trust appointed by the Management Company , with the

consent of the Trustee, as per the Regulations.

328  “Authorized Branches” means those branches of Distributors which are allowed by the
Management Company to deal in Units of the Funds managed by the Management Company.

“Authorized Investments” means: any investment which may be authorized by the Commission

\but does not include restricted investments as specified in the Offering Documents from time to
ime.

“Back-end Load” means charges deducted from the Net Asset Value in determining the
Redemption Price; provided however that different levels of Back-end Load may be applied to

different classes of units, but unitholders within a class shall be charged same level of back end
load as disclosed in the Offering Document.

“Bank” means Islamic Bank and/or Isla‘mlc banking windows of conventional bank providing

banking services under the Banking C pémes Ordinance, 1962, or any other regulation in force

=z for the time being in Pakistan, or if; ngeratl g outside Pakistan, under the banking laws of the
%é Jurisdiction of its operation out51d:af @ sta

=
2 |
B “Bank Accounts” Bank Accou
oS of scheduled commercial ban
o —
3; = it shall only be a current acct
T .
h Advisor.
H -
P
e “Busmess Day” mean
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“Certificate” means the definitive certificate acknowledging the number of Units registered in

the name of the Unit Holder issued at the request of the Unit Holder pursuant to the provisions of
this Trust Deed.

“Central Depository Company of Pakistan Limited” means central depository as defined under
the Securities and Exchange Ordinance, 1969 (XVII of 1969).

“Charity” means amount paid by the Trustee, upon instruction of the Management Company
and in consultation with the Shariah Advisor, out of the income of the Fund to Charitable
Trust/welfare organization, representing income which is impermissible Haram.

“Constitutive Documents” means the Trust Deed or such other documents
Regulations.

32.18 “Custodian” means a Bank, a Depository or an Investment Finance Company licensediadary
Regulations, which may be appointed by the Trustee with the consent of the Management

Company to hold and protect the Trust Property or any part thereof as custodian on behalf of the
Trustee; and shall also include the Trustee itself if it provides custodial services for the Fund.

32.19 “Cut-Off Timings” means day time for dealing in Units of the Fund . The Details of Cut-off
Time will be prescribed in Offering Document of the Fund.

3220 “Dealing Day” means that Business Day on which Units will be available for dealing (purchase,



etc. of units of the Scheme will be as fined in_the -Qﬁfgflﬁ';gbqulﬁonéﬁts on all Dealing Days.
Provided that the Management Compa v may with the pri ritteh consent

upon giving not less than seven days’ notice in a widely £irculated #ewspaper i
any particular Business Day not to be a Dealing

! 1 1
redemption, transfer, switching etc.). W‘*ﬁﬁ@iéffﬁfﬁiﬁ@@(‘fm?% ql}Eﬁ n, and conversion

of the Trustee and
n Pakistan declare

3221 “Distribution Account” means the Bank Acchuiit/( ,{saving or deposit
account) maintained separately for the Fund by the Trustee with a Bank as directed by the
Management Company in which the amount p quired for distribution of income to the Unit
Holder(s) may be transferred. Income or profit, if any, including those accruing on unclaimed
dividends, in this account shall be transferred to the main account of the Fund from time to time,
as part of the Trust Property of the Fund for the benefit of the Unit Holder(s) of the Fund .

32.29

“Distributor / Distribution Company” means a company/ firm appointed by the Management
Company under intimation to the Trustee for performing any or all of the Distribution Functions
and shall also include the Management Company itself, if it performs the Distribution Function.

“Duties and Charges” means in relation to any particular transaction or dealing all stamp and
\& \6ther duties, taxes, Government charges, bank charges, transfer fees, registration fees and other
uties and charges in connection with the increase or decrease of the Trust Property or the creation,
sue, sale, transfer, redemption or purchase of Units or the sale or purchase of Investment or in
respect of the issue, transfer, cancellation or replacement of a Certificate or otherwise which may
have become or may be payable in respect of or prior to or upon the occasion of the transaction or
dealing in respect of which such duties and charges are payable, but do not include the
remuneration payable to the Distribution Company or any commission payable to agents on sales

and redemption of Units or any commission charges or costs which may have been taken into
account in ascertaining the Net Asset Value.

32.24 “Energy Sector/ Segment/ Industry” means as defined in the Offering Document of the Fund.

o

.

“Exit Load” means back end load an Any ther charges as may be applied by Management
Company .

“Financial Institution” carries t

“Formation Cost” means preli
Scheme, flotation expenses
execution and registration

Iy g]x-ggmses lﬁi\ g to regulatory and registration fees of the

Scliéiﬁ_’%%}xpe es Yelating to authorization of the Scheme,
0 S G T A n - . i

itﬁtivg;‘fﬂ?ocu , legal costs, printing, circulation and
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publication of the Offering: ocuméﬂt}fﬁﬁic‘}ﬁhceme escribing the Scheme and all other
expenses incurred until d of the Initial Period.

/" DIRECTORATE OF INDUSTRIES & CORIMERCE
NS any OCCUITENCE Or Circum

2.28 “Force Majeure” means any lement which delays or prevents

performance of any of the terms and conditions of this Deed or any obligations of the Management
Company or the Trustee and shall include but not limited to any circumstance or element that
cannot be reasonably controlled, predicted, avoided or overcome by any party hereto and which
oceurs after the execution of this Deed and makes the performance of the Deed in whole or in part
possible or impracticable or delays the performance, including but not limited to any situation
here performance is impossible without unreasonable expenditure. Such circumstances include

undeclared), insurrection, civil war, acts of terrorism, accidents, strikes, riots, turmoil, civil
commotion, any act or omission of a governmental authority, failure of communication system,
hacking of computer system and transmissions by unscrupulous persons, closure of stock

exchanges, banks or financial institutions, freezing of economic activities and other macro-
economic factors, etc.

3229 “Front-end Load” means the Sales Load which may be included in the Offer Pri
as defined in Offering Document.

32.30 “Haram Income” means-any income prohibited by the Shariah.

32.31 “Holder” or “Unit Holder” means the investor for the time being entered in the Register as owner
of a Unit(s) or fraction(s), thereof including investors jointly so registered pursuant to the
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“Investment Facilitators/Advisors/Sales Agents” means an individual, firm, corporate or other

entity appointed by the Management Company to identify, solicit and assist investors in investing

in the Fund. The Management Company shall compensate the Investment Facilitators/Sales
Agents.

“Investment” means any Authori gpartef the Trust Property.

“NBFC” means a non-banking finance company which includes company licensed by the

Commission to carry out any one or more forms of business as specified in clause (a) of section
282A of the Ordinance.

“Net Assets of the Fund/ Scheme”, in relation to a collective investment scheme means the

excess of assets over liabilities of the collective investment scheme, computed in the manner
provided in the Regulations.

“Net Asset Value” or "NAV” means per Unit value of the Fund arrived at by dividing the Net
Assets by the number of Units outstanding. The NAV of Fund shall be announced on each dealing
Day as per the direction of the Commission from time to time.

“Offer Price” or “Purchase Price” means the sum to be paid by investor(s) for the purchase of
one Unit of the Fund . Such price is to t;:i\rmined in accordance with Clause 16.2 of this Trust
Deed. >

&S
&
IS

Unit Trust, as required by the

is circulated to invite offers by the public
to invest in the Scheme, and j

Offering Document.

“Open-End Scheme’ fisacollective Investment Scheme which offers units for sale based on
net asset value on continuous basis without specifying any duration for redemption and which
entitles the holder of such units on demand to receive his proportionate share of the net assets of
the scheme less any applicable charges on redemption or revocation.

“Ordinance” means the Companies Ordinance, 1984.

“Redemption Price” means the amount to be paid to the relevant Unit Holder(s) upon redemption
of that Unit, such amount to be determined pursuant to Clause 17 of this Trust Deed.

“Register” means the Register of the Unit Holder(s) kept pursuant to the Regulations and this
Trust Deed.

“Registrar or Transfer Agent” means a company including a Bank that the Management
Company shall appoint for performing the registrar functions. The Management
itself perform the registrar function.

“Registrar Functions” means the functions with regard to:

a) maintaining the Register, including keeping a record of change of addresgzgfotl]er
particulars of the Unit Holder(s);

b) issuing account statements to the Unit Holder(s);

c) issuing Certificates;

d) canceling old Certificates on redemption or replacement thereof’
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€) processing of applications for 1s;su%,e E}'esdtér%ﬁ E)Iﬁo\t‘rsa'h% er and transmission of Units,

recording of pledges, liens and chanBesn the-data %ﬂ'ﬁ]—ﬂ%«aﬂ%ﬁf the-Unit Holder(s);
f) issuing and dispatching of Certificz tes;
g) Dispatching income distribution warrants, @nd~Rank transfer intimation and distributing
bonus Units or partly both and allocating Hnitsto ¥ olders'6h ?éiiﬁﬁléstment of dividends;

d District YPast Karachi Divisic

h) Maintaining record of lien/pledge/cha

50 H‘r!rl\n!"\)’ S;ra 15 un tS, Zakat.
32.48 “Regulations” mean Non-Banking Finance Co .nies and Notified Entities Regulations, 2008
as amended from time to time,

32.49 “Rules” mean Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 or
as amended from time to time.

7O 0. “Sales Load” includes the Front-end load deducted at the time of investment or Back-end load

,;‘f;‘;‘f-;gharged at the time of redemption from Scheme. However, the load charged upon redemption and
: ,.2; %)@hich forms part of the Scheme property shall not classify as sales load.

i
'{ 3
SY//“SECP” or “Commission” means the Securities and Exchange Commission of Pakistan

established under the Securities and Exchange Commission of Pakistan Act, 1997 and shall
include its successor.

32.52 “Shariah” means divine guidance as given by the Holy Quran and the Sunnah of Holy Prophet
Muhammad and embodies all aspects of the Islamic faith, including beliefs, practices, rules and
principles as per the interpretation of the Shariah Advisor of the fund.

A

32.53 “Shariah Advisor” means an Institutio Qr A body of Islamic scholars, or an individual Islamic

scholar appointed by the Management Qé@an under Shariah Governance Regulations, 2023 of

w‘ - - - . 4 . .

= SECP under intimation to the Commigston/and gmg Trustee, having knowledge of Islamic finance,

g. to supervise and monitor the activitj f the | unid\in order to ensure that all its activities comply
BRE with Shariah. \ %)

H?35§::4 “Shariah Compliant” means/ Wity at i3, 11 \accordance with the Islamic Shariah as
advised by the Shariah Advi ‘
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32.56 “Supplemental Deed” means a deed supplemental to this Deed, executed by the Management
Company and the Trustee, after seeking approval of the SECP, to modify, add to, alter and amend
or amend and restate the provisions of this Deed or any other Supplemental Deed in such manner

and to such extent as may be considered expedient for all purposes, which shall be consolidated,
read and construed together with this Deed.

“Supplementary Offering Document” means a document issued to modify, add to, alter and
amend, amend and restate or to make any other amendment to the Offering Document in such
manner and to such extent as considered expedient for all purposes by the Management
, with the consent of the Trustee, after seeking approval of the SECP, and the sa:
consolidated, read and construed together with the Offering Document.”

“Transaction Costs” means the costs incurred or estimated by the Management Com ¢ 123(3:4" '
cover the costs (such as, but not restricted to, brokerage, Trustee charges, taxes or levies on
transactions, etc.) related to the investing or disinvesting activity of the Trust’s portfolio, inter alia,
necessitated by creation or cancellation of Units or issuance or redemption of Units, which costs
may be added to the NAV of the Fund to which the costs may be applicable for determining the
Purchase (Offer) Price of such Units or to be deducted from the NAV of the Fund to which the
costs may be applicable in determining the redemption price.

32.59 “Trust” or “Unit Trust” or “Fund” or “Lucky Islamic Energy Fund” or “LIEF” or

“Scheme” means the Unit Trust constituted by this Trust Deed for continuous offers for sale of
Units of the Trust.
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32.60  “Trustee” means a company appointecbas a trustee of a ?1'8& §ed ent?’ ity as per the rules and
regulations made under Part VIII A of t he Ord1ﬁ£nﬁc:er )

)
32.61 “Trust Deed” or “Deed” means this {rust deed/ 1-be ween the Management Company
and the Trustee along with all the exhibits ap’peﬂ edhérefs Cand'indludes any Supplemental Deed.

rncipes ’nr,.Li‘.lnus & Commerce
Govegaments of Sindh

32.62  “Trust Property of the Scheme” means'the aggréga > proceeds of all Units of Fund issued from
time to time after deducting Duties and Charge d after deducting there from any applicable

Front-end Load and includes Investment and all income, profit and other benefits arising
wherefrom and all cash, bank balances and other assets and property of every description from the
time being held or deemed to be held upon trust by the Trustee for the benefit of the Unit Holder(s)

pursuant to this Deed but does not include any amount available for distribution in the Distribution
Accounts of the Fund.

32.63 “Unit”

means one undivided share in the Trust, and where the context so indicates, a fraction
thereof,

32.64 “Zakat” has the same meaning as in Zakat and Ushr Ordinance, 1980 (XVII of 1980)

Words and expressions used but not defined herein shall have the same meanings assigned to them in the
Rules and Regulations. Words importing persons include corporations, words importing the masculine
gender include the feminine gender, words importing singular include plural and words “written” or “in

writing” include printing, encrravmg, 1ithography or other means of visible reproduction.

For the Management Company :

(1) Signature: ‘i\f\ olmnA M @) SlgnatureM _

-

Name: Mohammad Shoaib Name: Umair Ahmed E
Designation: Chief Executive Officer Designation: Chief Operating and Financial [
CNIC: 42201-0403768-1 CNIC: 42201-0576092-1  —mmremmmemmwssmsvc iy oot

The Common Seal of Asset Management Limited was hereunto affixed in the preil
Witness: /@/ :

1) Signature: I 2) Signature: l\g g\%@&x{ﬂ

Name: Igbal Ahsawri‘/.f AN Name: Muhammad Waqi?Durrﬁ

CNIC: 42101- 05112895/';\ CNIC: 42201-2794850-1
f o i \\ =2 H“:,,

For the Trustee:
) Slgnaturaﬂ / -
Name: Aﬁ {r Reinna

i )
Demgnai;mn Head of Tr/ustee and C st%adml Services
CN CM» 501-9253203-1

" OIRECTORATE OF HIDUSTRIES § COMMERCE :}%

The Rubber Stamp/Comm n Seal of Central Depository Company Af P
in the presence of: -

Witness:
1) Signature:

istan Limited was her

2) Signature: ="

Name: e d AL ind || Name: Feer ALY Fi
Designation: )’@ﬂ-w’ X Designation: Pgl‘l’;l!ﬂfm&b
CNIC: Ydiof-tr39K¢a% CNIC: WReEARTh -3
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ANNEXURE “A”

Securities and Exchange Commission of Pakistan
Licensing and Registration Division
Licensing Department

SECP

License No. SECP/LRD/LD/16/AMCW/ILAM/2022 Islamabad, April 2], 2025
LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for renewal
of license submitted by Lucky Investments Limited under rule 5 of the Non-banking Finance
Companies (Establishment and Regulation) Rules, 2003, and being satisfied that it would be in the
public interest so to do, in exercise of powers conferred by sub rule (9) of rule 5 of the rules, hereby
renews the license of Lucky Investments Limited to carry out Asset Management Services subject to
the conditions stated herein below or as may be prescribed or imposed hereafter:

i Lucky Investments Limited shall comply with the Companies Act 2017, Part VIl A of
the Companies Ordinance 1984, the Rules, the Non-Banking Finance Companies and
Notified Entities Regulations, 2008 (as amended or replaced) and any directives,
circulars, codes, notifications and guidelines issued by the Commission;

Lucky Investments Limited shall ensure to provide and update requisite information
and documents regarding any foreign national promotors, spensors, shareholders,
directors and Ultimate beneficial owners, and any change thereof, to the relevant
Company Registration Office of the Commission for seeking security clearance of
Ministry of Interior (MOI), as per applicable framework. In case any of the foreign
, shareholders, directors and Ultimate beneficial
arance by the MOI, Lucky Investments Limited shall
ing/replacing them and transferring their shares,

iii.

e compliance with the minimum equity
e Commission from time to time; and

Rules.

Wil

C=4

A

MUHAMMAD 434D
ADVOCATE & NCTARY PUBL:C
KARACHI PAKI

P

N




ANNEXURE “B

SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION
FUND MANAGEMENT DEPARTMENT

®

SECP
No. SCDIAMCW/LIEF2025/— AD.o November 05, 2025

Mr. Umair Ahmed,

Company Secretary,

Lucky Investments Limited,

Ground Floor, Finance and Trade Centre,
Shahrah-¢-Faisal, Karachi.

Subject: Principle approval for registration of Trust Deed of Lucky Islamic Enerpy Fund

Dear Sir

I am directed to refer 1o your submission dated October 28, 2025 wherein the draft trust deed of
Lucky Islamic Energy Fund (the “Fund™) ta be executed between Lucky Investments Limited (formerly
Interloop Assct Management Limited) (the “Management Company”™) and Central Depository Company of
Pakistan Limited (the “Trustee™) has been sybmitted for review and approval.

2, In this regard, the Securities and Bxchange Commission of Pakistan is pleased to convey its
principle approval for registration of tnfstdeed of the proposed fund as submitted vide aforementioned
email, under the Sindh Trust Act, 2020 a&nptended,vide Sindh Trust (Amendment) Act, 2021, in terms of
Regulation 44(3) of the Non-Banking/Finas ompanics and Notified Entities Regulations, 2008.

3 The in-principle approval/ah ! is without prejudice to the conditions and the
requirements stipulated in the -;:ﬁ /issued in fa\or of the Management Caompany, the Non- Banking
Finance Companies (Establishent' § Regu,!aljun) Rl 003 and Non-Banking Finance Companies and
Notified Entities Regulations, 2003 s :

Deputy Direetor
Ce: The Chiel Executive Officer, Assistant Director
Central Depository Company of Pakistan Limited, , . Directorate of Industries,
CDC House, 99-B, Block *B’, 5.M.C.H.S, Trust Wing, 2* Floor,
Main Shahrah-c-Faisal, Karachi, State Life Building No. 11,

Near Zainab Market, Saddar, Karachi.
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ADVOCATE & NOTARY PUBLIC
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REMUNERATION OF TRUSTEE

Trustee Fee subject to review by either

SECP.

ANNEXURE “C”

party. However any upward revision shall require prior approval of

Lucky Is}emic Energy Fund

On Net Assets (Rs)

Tariff

Up to 1 billion

-“S‘
,49’745\0}5 Net Assets
SN

Over 1 billion

/cg /

;{‘.
=
2
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KARACHI PAKISTAN

‘ment f/ al custodial expenses / charges as defined




ANNEXURE “D”

CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office:

CDC House, 99-B, Black '8’
SM.CH.S. Main Shahra-e-Faisal
Karachi - 74400, Pakistan.

Tel: (92-21) 111-111-500

Fa: (92-21) 34326021 - 23
URL: wwow.cdepakistan.com
Ermail: info@cdepak.com

!

CDC/T&C-U VDH/344/2025
October 03, 2025

Mr. Mohammad Shoaib
Chief Executive Officer
Lucky Investments Limited
Finance & Trade Centre, Ground Floor
Shahra-e-Faisal
Karachi

Dear Sir
CONSENT TO ACT AS TRUS

We refer to your letier dated Oc
our sincere gratitude for preferr
for Lucky Islamic Energy F
we desire to build a long-te
trustee of the said Fund.

: \mm-{;éé‘;‘i
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MUHAMMAD ASAD BAIG
ADYOCATE & NC™4RY PUBLIC
AARACH! PAKISTAN




ANNEXURE ‘E’
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SR.No. 0010 Octaber 20, 2025

OPINION OF SHARIA ADVISOR ON LUCKY ISLAMIC ENERGY FUND

1, as Sharia Advisor of Lucky Investments Limited, am issuing an opinion on Lucky Islamic Energy Fund
(LIEF).
In light of above, my opinion is a
I have reviewed the Security
Document and Term Sheet of 1
information to conclude t
and Rules.
The Fund is based on the'r
of Wakeel (Agent) s

pl flh fund, the Modes of Investments, the Trust Deed, the Offering
 and haséd:on the information available to me, | have not observed any
afopementiohed7ate not compliant as per the provisions of Sharia Principles

bgency (Wakalat-ul-Istithimar) where LIL in the capacity
rom the investors and invest on their behalf in Sharia

Compliant securities 4spe and the Sharia Advisor
Based on the abo ions of the fund and its operations arc Sharia
compliant (withoatyolving Gh ance with criteria established. Therefore, this

D\nEETUHﬂt OF IsmUSTR!ES & CONMERCE

L Allah is the guide to success. %}f&%&
/" MuRti M. Hassaan K

h Advisor UHAMMAD ASAD BAIG
Lucky Investmants Limiled HD"'U ATE & NOTARY PUEBLIC

KARACHI PAKISTAN

Mufti Muhammad Hassaan Kaleem,
Sharia Advisor,
Lucky Investments Limited.
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