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|| Registration No# KAR/ST/026/2025 Dote: 21/08/2025

DIRELCTORATE OF INDUSTRIES & COMMERCE SINDH (KARACHT}
TRUST REGIS TRATION CERTIFICATE

{  hereby certify thot LUCEY [ISEAMIC PENSION FUND  {iIPF}

its trustee Central Depository Company OFf Pafistan Limited, situated ol COC House, 99-B
Block B, 5M.CHS, Main Shohral-e-Faisal, R_afr;r"r_:hf and its company name Lucky
frvestment Limited LIL {Formerly interlogp Asset Management Limiled) situated ot
Grousd Floor, Finance & Trade Centre, Main Shahreh-e-Faisal, Karachi, has this day been

duly registered undzr Secifon 16 ofthe Sindh Trust Act, 2020,

Given wnder my hand and seel at, KARACHL this 27% day of August 2025

'y HI TR
Fee Rs 10.504/

NOTE: It is informed hl;ut :.n- LT u-f ::_".!1-' ,irﬁen-*men f“-l.r iy _'1“1_14 ;;--;;_}r_Tr;rt tee whick sholl alzo B2
registered under section 16-4 [3) of the Sindh Trust (Amendment Act 2027,




TRUST DEED
of

Lucky Islamic Pension Fund (LIPF)

Wakalatul Istithmar Based Fund

DULY VETTEED BY SHARIAH ARDVISOR

Mufti Muhammayd Hassan Kaleem

CENT I:ULL. DEPOSITORY COMPANY OF
PAKISTAN LIMITED

Trustee
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THIS TRUST DEED 15 mads areresd o at Kerachi buli] ;hfg

. WNAMEOF THE P
The name of the Peps

Fii EEH ol

ah / .Lu-r:k'r Islamic Pension

ired under thiz Trost Deed!,

Fond {LIPF})”. J N e ]
L

REGISTERER. Al A SION FLUND

The repistare eﬁ’f 55 cyFrlg-Fias) Wanacer is Grongd Floor Finance and Trade Centre

{(FTC) Shubra
Wanager Tl 0.1
CAELRRRTEAR "IIE!. i EIHHHEE

address ag may be designared by the Pension Fund
o Commiszion and the Trustes.

I. Lucky Investments Limited, a company rcgmtn:n:d under the Companiss Act, 2017, having its
rEE.La-lErEd address at Gronnd Floor Finsnee and Trade Centre (FTC) Shahvah-e-Faisal, Karachi
shemeinafter imerchangeably ¢alled *LIL, or the *Pension Fund 7 Manager™, which expréssion uﬂ;n-::__r.g_h

d--" P

comoext 50 permits, shall nclude i35 successors in inferest ar:d sssicns) of the Coe Part: s

ANDD

IT. Central Depository Company of Pakistan Limited, a pusile Emited company, lucmumﬁﬂﬂiﬁr
the repealed Cowpanies Grdinance, 1984 {now Compazies2. 5 2007), having ils registered o
CDC Ilouwse, S90-3, PBlock =B®, SM.C1. S, camain_ ¥ heg-Taisal, K=arschi
interehangeably called "CIHCPLY, ar the '"l'rugt‘ﬁ:" which o o, where the context 48 -
shall melude its suzecssers in inferest and assims). ot e Cier T}a _
WHERFEAS: g U Bt )




P E.STAMP

o Rk~ | DONTINLEETION SHEE
vernment of Sindh

| .-""-. x & | -
[A)  The Pension Fund Manager is 4 MNon-Hankipr F afice Compny li-:-:r.tscd b the Trommisaion

undzr the Non-Banking Finance Cnmﬁa_f:_ie’-s fL-. : Iﬁ_]jsh:ﬁ;:_m and Rermlation) Bules, 2003 throngl
License No. SECP/LRDLD{16/AMCWALAMP022 426" April 21,3005 and Livense Na

EEEP-'I.HU-"I.Df'lﬁfAM{:‘-‘r?]]'_AM??.l'{]ﬂ d April 17, 2025 {appended hereto a3 Annexurs
“AT) 1o camy oot Asszt Managrement Serfices and Investment Aalvisory Services and 3 Pension

Fund Menager registersd by the © tsgion under the Volulary Pension Svstern Rules, 2005
(hereinafter referred as the Rules which exoression shall include any amendments theretn and
substitution thereaf and Resulation mace ar directives givon by the Commission thercunder 1o,
mier-alia carry our Asset Management Service, inel udirg establishing investment schemes snder
Amst deed end 10 estublish and aperate Sharich Compliant Pension funds throush certificate of
registration Me. SECPALRDYLDN LG AMCW/ILAMZ025 dated Tuns i, 2023 (apnended hepeis
25 Annexurs B as & Pension fund G ET

(B} SECF has provided MO vide its icter beuring refarence No. CS/SDCPANLIPF 0251 658045
dated July 17, 2025 (appended hereto as Annewure “C™) i constiture 2 Pansion fund under the
name and fifle of “Lucky Islamic Pension Fand® {hereinafier referred as to the Fund, the
Shariah Compliant Pension Fund, the Pension Fund or the T'rost) and 1o register this Trus
Deed, pending avthorization for the establishment and opereticn of the Pension Fund:in
aecordance with the provizions of the Rules, Regulations and this Trust Desd:

(Cy  The Managemant Company has appointed Ceniral Diepasitary Coampany of Pakistan Limited es
Truslee of the Shariah Compliznt Pensicn Fund and the Trustes has accepled such appoiniment
upon the terms and conditions contzined herein:

(13} The Manzgement Company bas appointed Muft Muhammad Hagzan Kaleem az Sharish
Advizor,

(B} Assistant Director of Industeies and Commerce Dirdetarate of fhe Department has ssued ©
certifieate of regisration upan registration of the Trus! {Specialized Trest) under Sindh Trost
Act, Z0Z0 as amended from time to time.

NOW, THEREFGRE, THIS DEED WF
DECLARED A5 FOLLOWS:

2. COMNSTITUTION OF THE LU
.1 PENSION FUND HELD ON

211 A Pension fund is herehy cpmsiy
with the name of *Lacky Is)adi

B

T;.; ristes 1s hereby appointed, as the trustes
hersub-Fundsz, Individual Pension Ascounls!
1Ees o planz 25 may be relotsd tothe
roperty, and the Trustes hereby accepts
rustge herchy declare and agree thar:

time-to-time hercafter he vesred in the name of Trustse pen trust a5 3 collection of
sub-Funds, Individeal Pension Accounts, Approved Income Payment Pluns or any
oflier structures or plans as may be related o the Sheriak Compliant Pension Fund
from fime to tme to provide e bensfits under the Pension Furd, smhject as
provided in this Trust Deed and the Rulos:

Each Sub-Fund shall be 2 separate sub-fund whose property shull be held by the
Trustee for the beneil of all the Partizipants holding Units of the Sub-Fund ranking
pari passu inter se accerding o the number of Unirs of the Sub-Fund held by such
Partizipants, and such Parlicipants shall rank pari passu inter 5o in relation o such

hienefit:

Galinees in any Individual Pensim Soces nr and Apsrieed Tneome Pavment Plen
shall be held e trus? for the relevast Paisivinant:

(d) Hach Participant shal! oaly ba iflile 1.43':I_'h_=_.f'_45'..'I¢4'.l_ of Tz Contribition = he Sherish
- : R : ey
=== Compliant Pension Fuad aml na L“:ri.':::]:i@ﬁfﬂh dasniall be imposed on him in respect
; 3 Pt e g
o

= A,

— e _‘"'-::rI'_‘,l]Je Pension Fund: raer et ".'-','.'":'l_ .
Q- IFE;B{' - 4 I:\\l\‘ g:- r I: _,II:-; :Jli _.-"f-.
E=E | \ LTS [ —y
=l ; = e .Hl ., '!5_..?
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=] T_]‘.: Trust Property shall be invested from tme {a,ﬁﬁ; l:}] £ Trustes or the anle
direclion of the Pension fund manager |n deonedance wil Ty BNt Polley
preseribied by the Commission. Further Il invedisnents sfisf] Be m ascomkanss with
Islamic Shariah as per puidelines prm‘iﬂe;d b}rﬂi'::"il;ua;* Adnisne il .

(£] The Pension Fud Manager shall manage, u,—_'r and administer The Shar.i:-:.uh
Cu-m_pl_lmw Pestsion Fund {including Sub-Funds) steietly in accordance with the
provisions and copditions coitained in this Trust Decd, any supplamentary I'mear
Decd, the offering document, the Mon-Banking Finenes Compimies { Batallishment
HI:HJ Regulation) Rules, 2003, the Rules, the Regulations, the é_uide]inng and
ciculars issucd by the Commission from time to time and T3lamie Shariah 2 per
the suidelines provided by die Shariah Advisir.

212 As seon as iy be practicable and afier obuaining all applicable Appeovals, the Sharish
Cnm;_:n[iaullt Pension Fund Munager shall open participalion in the Pensien Fund throush
contribution by the perticipants and subscriprion of Units of the Sub-Funds at Met Assst Value
calenlared in the mannes prescribed pnder the Regulations or 2= mav be soecified b ihe
Commiasion from lime to time to the Elgible Persons. ! i .

213 !"i'elliﬁiﬂﬂ Tund Manager muy from time 1o lime, with the consent of the Trestee and under
mumation 1o the Commissien, freme operational procedures for the conduct of the Brgigess of
the Shariah Compliant Pension Fund or in respect of any fecessary or nther matter incidental
theretog provided thar such procedures shall not be inconsistent with the provisiona of this Trust
Dieed, the Rzpulations, uny Supplementary Trust Deed and the Fules.

214 The affairs of the Sharish Compliant Ponsion Fund including fthe Sub-Funds, Allcarion
schemes, Individual Pension Accounts. Approved Income Pavment Plans or any stiocture or
plan related to the Shariah Compliant Fension Fund, shall be conductad in complitnes with the
Rulez, Repulations and this troze d B the Fension Fund Manager and the Trustoe.

o

121 Lucky Islamiz Pension Fund phti

2 SUBE-FUNDS

Sub:Fund” (the “Equity Sob-Fund™), "Lucky
i “Debi Sob-Fond™)., “Tacky Tslamic Pension
arket Sub-Fund™} and “Lucky Islemic Gold
Suk Fund®™ {the * Gold 'F gt itollechvaly the “Sub-Funds™ and misy offer additional

T AN fully miatagine the Eguity, Debt Boney
A £ -of the Conumizsion lannch other Sub-Funds
through a Supplemsiiy oI 1a BN grporate wformation for Investments in
other classes of agsetyl includine seturitized inydstrment in real estate or in asscts outsids
Pakistan. = = HILATRER & A RERTE

222  Fach Parficipant of the Shariah Compliane Peasion Fund will in tucn be the holder of Units of
the Sub-Funids i proportions detetmined in accordance with the Allocation Scheme sefected by
the Faricipait or, inthe absense of selection by the Participant, the Defanlt Allocagon Schems
selected for the Participent by the Pension Fund Manager as stated in Clanse 7.4 .6 or, in corain
conditions preseribed under the Roles.

LYk Lnits held by a Participant shall be nen-tradable and non-transterable 1o another Pamicipant

pereon excepl in the circumstences provided in the Rules.

{ L

2.2.4  Each Pamicipant shall .only be lishle to pay the ™ot Asset Value of the Units of the Sub-Funds
subscribed by him and no furiber Lisbihby: shall he imposed on him in respect of ooy Sub-Fumd s
ity held by him. Units shall be issued only against receipt by the Trostee of fll payment
therefore.

e L
22.5 . Performanee Benchmark as per SECWW&,EE&EL&%%L Lator frcm time to Time wi
¥ '  E

Tolloweed. \nﬁi’"-"' ?\}ﬁ".":;"-
. ?_* [l l:"l".: p.'-\.:'-
ml‘:ﬁ Lﬂi.”-ﬂ-‘ﬂ_}-r.a‘ e
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3. GOVERNING LAW ,"i/’/,/’

" e e

311 This TF-_I,[SIE,E!EIj shall he subjent th and tg;gnﬂbd b the app]i-:a-i:'ll: Tawes of Pakistan, |'|11:I11-:‘Jing_

the Act- e Y oluntary Pension System (VPS) Roles 20035, Mon-Banking Finance Companies
(Ciblighiderrand Regnlation] Rules, 20403, the Remulalions; the Income Tax Ordinance, 2001,

(o .:.‘eﬁ]?i."-_f' iz -

= 1:1‘_:—_ L

i : & &
e af Wl W 0T
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e 2erS

| 14
aly dircetives or circulars jssued by SECP and all applicab] Fillafons as is.al_md
amn:m_']ed v replaced from time to time, Where ary Rules or Bemnlatio a::cissu'::c].w a.mv:ni:h:d.:
any directives are issued or any celaxation o exemplion iz AMoeed b ﬁﬁ,ﬁg‘,s]mi]bc deecmed
for ell purposes whatsoover that wll the provisionk rnqujr?ed“i': e contained I B il deed
pursiznl o such new resulations, amendments, directiv Facarion or biEhrion s
deemed ta have been meorporated in this Trust Deed o requinng any modilication unless
spr:n:i_ﬁ_aﬂll‘jr required by the SECF, in the event of any conflict betwoen this Trust Deed aa: the
provisions of the Rules Eegulations. directives, cirgulars, the latter shall supersade and prevail
ower the provisions contained in this Trost Desd.

-
L)

312 The Fund shall be subject to the auidelines provided b the Sharigh Advisor, The Fund ckall be
suhject W the rules and regulations of the State Bank of Palkistan and the SECT with regard o
!lw Sharish Compliant forcign Investments made by the Pund and alse with peg-.ud te
nvestmeils that may he made in the Fund from ouwtside Pakistan. The Investments made by the
Fund in fereian countrics and hank acoounts and custodial servises accounts that may h-qu-_e:nud
b the Trustes for the Fund in forzign solintries on instrictions of the Management Company
may becorne subject to the laws of such countries., :

Hilad A[! in‘l-':stments of the Trust properiy shall be in accordince with tha Shariuh as per the
auidelings provided by the Shariak Advizor and the SECE.

ilA .E-.uhjm;l t_u the Clanse 18.1 hereafter, applicable between the Management Company and the
Pruzrze inter se, each party, including the participants, irevocably suhmit o the exelosive
Jurisdiction af the Conrts at Karachi.

L
¥
-
s
LE ]

Theterms and conditions of this Trust Deed and any Deed supplemental thereto shall ba binding
pon each participant,

4, OPERATORS AND PRINCIPLES

4.1 FENSION FUND AANACER

o

1.1 Pension Fiund Manaser to the Pensi
Lucky Investments Limitad

Resistered Office

Cirenms floor, Finance end T
Ad change in the Fepiste
the Pension Fund Manag 1 e e
need to alter! amend this

o

412  The corporate profile of and wpere-date information cegarding the Penzion Fund Manager as of
the date of the Offering Document shall be given in the Offering Document,

As afthe date of this Trust Deed, the Boird of Directors of the Pension Fund Manaper comprizcs

of ﬂc‘,fhi[huﬁng:
F bl S
e ) l':_-j.l-f_p i 1 = =
Pl g -§' a o Ngmo Paosition
S TG T
7 |:'_‘\_., o e T
Fh r!‘r['-']J' Muohammad Al Tabba Chaitman i o=
Execurtive Director
Ivlr. Jawed Yuris Tahba Hon- Bxzcutive THrecior
iir. Euhgail duhammaes Mon- Executive Diroctor
T, dWhabamima:d Assalan Mon-Fxocative Dhircotor
s, Lesha Ansar [ndependant Director
Mr. Khorem Rahat Tﬁﬂe[;e:nde_qt Directar
Mr, Mohimmad Shoait, CFA | Chief Executive Office: ot
i .-__.-'
( .-._-__.-"

U
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42  TRUSTEE ;

e

L oL,

4.2.0  The Trustes for the Fund iz the Ceatral Depositony Companyof P
& Company incorparated o 1993 wnder the e e ;d___g_:;;mpp;n'i 4 '.d]ﬁi[|g15m HE5L: nowe
Lompanies Act, 201 7) md_mgfsmrud with the Sevurities & Fxch ge'ﬂ-:m-uniiaii};r afl Fukisﬁb:i
{2ECPyas a Central .!}-:-]JE'HTI:I::-r_'r' Company of Pakistan Limited, with il n:g?icre:d pifice at CRIC
Hauze, 90-B. Black ‘B'. $.M.C.H.5.. Main Shiakrah-c-Faisal Karschi, Paldstan.

Any G]Iim:_’:ﬂ :i_t1 tie Registored Olfice addréss of the Trustee shall he notified by whe Trustes'to
ﬂlL‘-_ Commission end the Pension Fund Mumager without the need 1o alter! smend this trase daexl
o 155ue 8 2upplemental trust deed.

4.3 DISTRIBUTORS

4.3.1 The main distributor of the Fing shall be:

= Lucky Investments Limited and its branches: end
»  Cither third pardes

S : , : : G
R Th:_i:‘msmn Fund Mansger may from time 10 time appoint ar remove Distributors, Tnvestment
Fecilitetors and Sales Agents for the Pension Fund, under intimation to (he Commissiog,

44 ATDITOR

4.l The first Auditor of the Shacieh Compliant Pension Fund shall e 4.F Ferguson & Co.,
Chartered Accountants.

W hose term u[‘_u-ﬂ":-n: F-hi_iﬂ expire on the ransmizsion of the first eannual report and accownts B
Ly hn:_ reappointed as in the Rules, Begulations, applicahle Circular, Dircetive from time to
time without noed 1o alter! amend this deed or execule o supplemental desd.

442 Affer the date referred toin Clanse 4,41, the Pension Fund Maneger shell, with the conzent
af the Trustee, appaint as the Audilor a firm of chartered accountants fom the list ol Approved
Auditors for SECP Regularcd Entities (5
Further CircularTHrective as amendes
ang time, with the concurrence of (the'Ty
the Auditar and appaint another
aliall ensure that the Aditor is 2
Commizsion for this purpnse,

e, and shall, if required by the Commissian, remaone
({5 place. At all times, the Pension Fund Managzer
farn the panel of auditors, of eny. prescribed by the

2\

the annual report and aceounts, The Auditer
F onc vicars (eXoegh the first Auditor whose first term may he
: 3y the estahlishiment of the pensicn fund and
fpigted [ur mare than five conseeutive vears
by the Commission from fime 1o Lme.

shoroer than one wears) wist
Hpen any Yacansy and suthkis -5
i - e
of-such number of conzecifve 1-‘:1'%’1;_
[,

- b :
E]. E 2y ;4§|ﬂ The sppointment of g fSmershin firm 83 the: Auditotehall be deemed ta be the appoinmment of
y 13 T x i all persons who arspafinkesiimde fam from 'Elﬂls-lﬁ:ﬁ!'ne-
W S A LA ] e LT G
L - 1 i e ' ¥ .
e T Z4&4  The appointment of Auditor and contencs of the Anditor' s report shall be in secordance with
L'j' = i‘ z a2 preseision of the Bules and Eepwlations. The Auditor shall have acoess 1o the recards, hoaks,
- EEE papers, eccounts and vouchers of the Trost, whedher kept at the aflfice of the Shirah Complant
"E n o« 5:;"3 Penzion Fund Manaser, Trustes, Cuslodian. Remstrar or sfsewhere, and shall he entitlad o
= ~ |:': ﬁ- recquire from the Penzion Fund Manager, the Trostee and their divestors, offGcers and arxents such
- b= infernation and explanations as considercd necessary forthe petrformanse of audit,
o ;
;& \\ 445 The Toestee shall be entitled to require the Andilord 1o provide such further reports 23 may be
.f_-‘l = ‘“ agresd hetween the Trostes and the Management Company 43 may be considered nacessary 1o
e 7 J . [acilitate the Trusted in issuing the certification requires under the Kegulations.
5 ;}._ -'!_:
\"‘-'. . 446 The Auditors shall prepare a report to the partizipants an tho accomts and books of acemme of

the Trist and the balance sheet, proficand loss gocount, cash o statement and stetement of
movzment in Linit Hodders® Funds and o every afiter dociimeal formiae part of the balansc
sheet and prafit and lass account, inzluding notes, staccments or schedules appended tharcmm.

447  Incasa the Roles or other Appliceble Laws relating o oppeintment ol suditors of Pension Qundy
are amended or suhstitutzd, the amendad Brles or aﬁlgrfwmg Laws, as the cuse may be,

e shall be deamed to become part oF thiz Trst Dead % ':ﬂfgl'fé:;‘i:?éﬂ {0 execute “?é”-'*’{}le"iﬁmz
. | I'- 1

|-':."::.!.: -T['l] 5-1‘ 'j Eﬂ‘d 2 QA‘ I“ __\-lllll jf..r § 1 w.—”’f ]
Eai e N VN Ny
'a;l'“. i "ﬁl}-" ‘qb ._L-':".
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The Commission shall monitor general financial donditinf af the Shari
Fund, end, at jts discretion, may order special audidand Apbois's

serutiny, pass such interim ordess and give diroeti g S IE I mar deem appropriate, On recoipt of
tho sp-uu-_d audit eeport, the Commission may Jdirect the Pansion Fund Manazer to do or o
abatain from doing certain acts and issie directives for immediate compliance whicl: shall be
eomplied forthwith or lake susl ofler actinn a3 the Commizsion may deam it

LECAL ADYISER
The first l=gal adviser of the Pension Fund shall be:
Mandviwalln and Zafar — Advocates, Corporate & Legal, Consultants,
(C-13, Black 2, Clifion, Karachi

The Pensicn Fond Manager may, replace the legal adviser or BPPOINT & newe legal adviser o a
vacancy created by the resignation or removal of the fepal adviser. The pmim-‘iam of the newr
legal sdviser shall be deemed o become part of this Trist Deed withaut the need fo cxecits a
supplemesital rust decd,

SHARLAH GOVERNANCE/SHARIAH ADVISORY SERVICES DUTIES

All activities of the Fund shall be undertaken in accordence with the puidelines pressrited o
issucd by the Sharieh Advisors fiom Gime to time. Fund shall not invest in schemes that ars
telated Lo activities that are non-shariah complianl orars unlawful in Shaduh which may. amang
arners, include:

(a} Activities refaled to the invesnment in interest-hased transactions, conventional
IMEUTANGE WANSACTLOnS. intoxicants, sambling, pornogruphy, Haram meat;

(b Activities related o whkino
Lerams; und

rest hearing deposils or reising interost-bearinge

[} Any other sctivitiesTovesynufs deklered restricted under Sharieh by the Shariah
Advisors. "

Al activitias of the Fund shell
priwided by the Shariah Advisa
iszved fromm Gme to time. The

cordanee wiils the Shariah CRuidelines
Lhariah regulatony provisions of SECP
obligated to abtain written approval
1ens to the Constilutive Documents
of this Fund.

The Shaciah Advizor has
mamers relating to Shari

e S

iy =
ppointed by the Managemint Gompans who shall advise on the

The term of sppointment or engapomnent of the Shariah adwvizer shall be for & period of thres
veers thet mev: be exfended further wifhy potval consent., o 2y disclossd in the Offering
Document and may be re-appointed on completion ofhis term. The Management Company max
tarminate Its dgeeament with the Shaddch Advizor and appoint & new Shariah Advisor undor
mbmation: to the Trustes and SECP withaut tiz need fo aleramend this ter deed o issue 2
supplemental lrust desd. Frovided thee till the eppointment of new Sharish Adviser, the cxisting
Sharigh Advisor-shall continge fo perforim his duries. Provided Toether that the Marrgemen
Compeny shall inform the Commission at feast ons month madsvancs for chanoe in the Shariah
Advizor,

The Sharuh Adwisor shall adwvize the Pension Fund hanager on matters relatmg to Shariah
complianee and mecommend eeperal investmenl suidelines consistenl with Shariah aie!
rogulations issued by the Commission. Any vendior issucd by the Shariah Advisor in respect of
sy Shariah related matter would be Tnal end accepiabls (o e Trustes, the Feasion Foasl
Manazer, the pamicipants and oifier parries: Incase of any dispime beracen fng Shariab Advisor
and the management, the matter may be referred to the Shorigh Advisory Commitlee Ty

resulution roated throngh Islamie Finsmee Division DIEEEE.,:'::% ———
e s P =~ )
; - ; L e,
o The Shariabh Adwvizor shall; _?'“:_‘ J e b e



{a) peovidetochnizal puidance and support onfarions :Hfgp-&ch )
the Malnag»:m:nt Compeny to apéraie tha 51:13-[414:151:
Campliant Pension Fund. LR

B vy TriEd & Tammiero®

' . : vrLanth @t Samh

(b} recommend general investment guidelines I th - A verdict
mssucd by the Shariah Advizor in respect of any Shariah related matter shall be Mol

and geoeptable o the Trustes, the Management Company, the Unit Halders and
other parties related with that marrer,

{€)  at the end of Annual Accounting Period, issus a cartificate, to he ncluded in the
Fund's finencial reparts, in respeet of Sherish Complisnce of the preveding vear’s
cperations of the Fund and the Sharial Advisor may conduct such sudit or ulher
investigation a5 may be neccasary for the issuance of the certificate. The
Management company shall bear the cxpenzes of such andit o investigarion if the
shariah advisor finds i, with evidenss, nesligent or auilly of willfinl breach of dure

{d) coonlinate with the Manazsment Company in drawing up of the Deed and olher
related matenial documents including Constitutive Documents for the formation of
the Lnit Trust and o further provide technical suidance and support on verious
aspects of Shariah, 50 a5 1o enehle the Management Company 1o strastore the LUt
Trustinto a Riba free/Halal avenie of investment.

(e} da the research as appropriste for the purpose of streening of investments, The
shuriah Advisor will then decide as to which criteria are relevant to be used in the
context of Pakistani Markers and the instrements available therein, end which nesd
to be moditied/added Jeleted. g

(£} cortify that all the provisions of the Constitutive Documents of the Fund and
proposed Investmenes to be made un wecount of the Fund are Shariah complian:

Dot with the established criteria.
L
i o i 5 [ -
dey 14,3 -|"_g§ Z] =) evaluateand advise upan allbhes?financial instruments as and when introduced for
f LESH L | their Shariah permissibility
= R g
7 X % . :
. --l-.I‘I =5 : £ fi['I (hy  determine the methodols tion of “Haram inceme”™ thronah percentugs
arge of ineome and cash flgfss delnds g income and cash flows of the companics
= in whicl the Fund hag'z es not in aesardance with the principles

Tatagrement. Company the criteria for

af the Shariah, an
i} t Pakistant [ess trewehioim such sums

selecting the Cha
shall be donated

CHARACTERISTICS OF
/ELIGINLE PERSONS/ ™g5eirgiait 1 1psI0Es & DWALS
LT | Al individuels fullling the eligxibilitoy criteria prescribed by (he Commssion fnoan tims 10 time

wnder the Rules or any divective'circular shall be eligible t contribute 1o the Penzion Fund
authorized under the Rules, dircetly as well a= throuph emplovers.

L1

5.1.2  Each Eligible Terson who opens & [ndividual Pension Account with the Pension Fund Manager
may make Contributions to the Sharigh Compliant Pension Fund, directly as well as through
emplorvers of such Elisible Person.

52 FROCEDURE FOR OPENING TNDIVIDUAL PENSION ACCOUNTS

$2.1  The Pension Fund Manager shall be respensible for obtaining all appeovals required in
comnection with the Sharah Compliant Pension Fund wunder the applicable laws [or the timns
being o Tome.

$2.2  Participation in the Sherizh Compliant Pension Fund shall be offered through the Pension Fund
hanarer and its beanches, Disteibiutars and s authorized Branchss and Salss Agents.

£2.%  Far contribution, either himsell or throuali the erapleyer, to the Sharish Ceopliant Fension
Fumad, Eligible Person must open an azcount with the Pepson Fund Manager. to be knovi as

=== Individual Penzion Account (the SR using thE_.I‘?-::EpI{hEd Apizlication F:'l'lrl-____---- =
. _n-,_:: | _ll..-. !
e L) & A




1 24 The Pension Fund Manager shall maks armngr:mcrlfs. frem tiple to tigle for!
complated Pr:sv:rfb_sd Application Forms and Conttibutions feom or/an bebill of Eliaibe

Persons and Tarticipants lovated curside Palistan. Petail® otk iRttt ] e

disclosed in the Offering Docoment , |r.:|'|;l-“ b - aich

4 Rt

The Pension Fund Menagzr shall make arransementsto-stsmme at-Pre T
Forms -:anlb-& obtained in &:iih.c:r hard copy ar electronic form fromy the Pension Fund Mangper,
the Authorized Branches of Distributors, Sales Asent andfor dovenlosded from fhe Pension Fuind
Manapger’s websgite.

L}
(g2
Ly

324 _-"q_:]:l]ical:i_n::nn for opening an  Individusl Peasion Account shall be submited with sho Tirst
commribuition peyment, in such form (except in the form of cash} @3 prescribod by tlie Pension
Fun_l:l Managersl., it favor of the Trustee at any authorized hianch of any Distribution Compans
or diveclly lodging the complate farm with the Pension Fund Mznagers i for avoidance of doubt.
il 15 clarified thal no other person {including Sales Agents) shall be amthorized 1o accept an
behall of the Pension Fund Manager auy prescribed application fom or any contribition or any
cthef payment to the Pension Fund Manager or the Pension Fund). The distributer shall ensure
that l_hf: submitted application is complete in every cegard and shall verify that the applicant is
an eligible person and that the siznawre of the applcant 1o any document required o ke simed
by him under or in connection with the application marches the applicant’s siansture 13 per the
gpplicant’™s CNIC or NICOT or PO,

L]
kd

E.z:u;:h.l applicant can oblain a receipt digned and stemped by an awthorized olficer of the
Drigrributor snd Sales Agent ackuowledving the receipt of the application, copiss of other
decuments proseribed therein and the demand-drafl. pay-nrder, cheque or depasic slip, a5 the
case iy e, submitted together with the epplication, Such receints for applications and PaVMCHT.
mstruments fother than cash) shall ooy be validly issued by the Distributars.

!.n
!4
L)

If an application received pursuent tn this Clausze 5.2 iz found by the Pension Fund Manaper,
Registrar or the Distributor to he complets and correet in a1l material respects, the Pensicn Fund
Manager, Registrar or the Distributor shall inform the applicant on apening of the upplicant™s
Individual Pension Account with the Penzion Fund Manager, the acconnt number af such
A ST,

528  The Pension Fund Mandger may make arrangements lo accept applisations for opening
Individugl Pension account through el lic meens upon satisfaction of the Trustss, subject
to the conditions of Costomer De Bilishnee {CODYERow Your Customer Policy (KYC),
specitied by the Commission throngl Sptificytionsleirculars/Rules Repulations. eto.

2.2 10 The application procedure describ i O 20§ 2.2.1 1o 5.2.8 may be alered hy the Pension
Fund Manager from tims 1o tims #if the dgpghyel of the Commission and the Trustee. Such
: Eind hanager from time o fime through its

vaYy \2
%ﬂﬁﬁi&um %

BCONTRIBUTIONS

I

[ E = CONTRIBUTION PRO
o A e x s : oAl e
s i gﬂf A Participant or their/ = iF A ey make Bontobutions in one lump sum or in
EJ § e g ;3 inztallments docine Feanre rr b UTARS L OBERERE
B L ; x E - e
| B E = 34 The Offering Document shall stipulste the minimim smount of inital end subsegquent
| —a eI Contribution that 15 required to open an Individoal Pension Account and the Pension Fend
= I : _I?‘.'.‘ Maneger resemves the right dlter fhe minimun amoenl theevuph an ennouncement on s wehsite
= On% or through Supplementary Offering Dacumens with the prior consent of the Truslse and
S T approval of the Commission. The Parlicipant can make Contribution st any frequengy into

il

histher Individual Pension Account, Confribution made in Pension fund shall be sobject to
provision of the Rules andfor Regulasions and! or the Income Tax Oedinance, 2001

The Pensien Fund Manager shall divectly or through the Bepisticar send an acknowledzement of
receipt of ench Contmbution along with & s@tement of account to the Participant within (17
Business Days of the receipt of the Prescribed Application Form complete in all respects elong
with realization of payment. Such sccount starcment shall provide all the infonmarion as per
Giuidelinzs 1ssued by the Commission m this negard.

Dispateh of the acconnt seamement &5 an acknowledament through registered post s courier-email
shall be sullicient to meet the zeeds ol the above chiiration. However, for conlributions touled

tm”ﬁt"wc employers only the ackomwledgement receipt of documents pmvid:d—-iﬁ;thc

. _?]J;[ﬂi-‘___‘f?fﬁ.ﬁhall suffice for the above ohligation.

=
At I MD" N A
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L]

mstrition of Pension Fund Manaser dedyer any prefi
Lrum the Contribusions of these Participants wha have opLe in such schemes. ‘The premium
1 rEspect of such schemes deducted by the Trustee from the Contributions of an Participant
shafl h-: ]:ualin:l by the Trustes an the justruction of Pension Fund Manager o ‘the Televant
comipaciies 1ssuing such schemes for account of the Participant and only the net amount of
Contributions received afier deduction of such premivm and any baok charzes shall form part
af the Trust Property, p

(%2

S0 I Ihﬁll:'-:nafn-n Fund Manager so specifies in the Offering Dosument or in any supplementary
Offering Document, Conteibutions paid inte the Sharial Compliant Peasion Fund roust not he
I_ess then such minimum amount us maY be specificd in the (Mfcring Document or Ay
supplementery Offering Document,

337  ThePension Fu_:mﬂ :'rI_ana.gcr thay make sTangements m accept contribitions through clectronic
medns npon satisfasiion of the Tristes and approval from Commizzion,

=38 Any alerations 1o the cantribiition procedure entneiated in Clapses 52,1 o Fo2.7 arising oot of
amandments to or subatitulions of the Rules andfor the Tneeme Tax Chrdinance, 20601 an;-'r:-: The:
I.u-;;un_u: Tax Rnles shall be announced by the Pension Fund Manager fom time o Thne oo its
websile und snch alterations shall be deemed to correspondingly after the provisions of Ol ses
3.3.1 12 3.3.7 withowt need for executing 5 supplemental tnpst deed.

b ) IND¥VIDUAL PENSION ACCOUNT

541 The Pension Fund Manager shull assign a unique distinet number to Individual Pension Accouut
held in the name of each participast.

342 Thenel Contribimion received in the Individual Pensien Account shall be used for the purchase
af the Units be the Pension Fond Mangfer end to allocate such number of Units to the pelevent
Sub-Funds in accordanee with the A gcicn Policy selected Ty the Participunt and the Unirs
sliall be allocuted ar Ner Asser Valu E_ﬁr.iﬂ by the Pensicn Fund Manager at the close of that

business Thay. =

S4.3  Chnlobubions shall not Be treat
unless thiw are received by the |
funds shall be treared as the

recelved from or on bshalf of any Participsnt
5 and enly the amaomnt received in ¢learsd

y Participant in cleared fiunds on a day
£ heen receivad on the Lirst followine

344 Ifapy Contribulion is reces
which is not a business

T business Day. Ty
U i
ty 5 L g4 The Participant shall hege/ right to Charige histher ion Scheme as per the Rules, the
Q FEE :” Regulations and Cireyllars GRusd froim fime o fime. .
| MR R PR | L T S (L 16
e s : : e .
{_*,_J O E 5-?# Individual Pension Account and the Units shall pot be subject to any lien, pledee o
iy E " | encumbrance, attashmant in the execution of a decree. nor shall it be chargeahle or assignable;
’_": T E‘ :tfr it urly aoreement to chiargs or assign an allowance shall be void, and on the bankruptoy of o
=i E’:" E. oot Participant, ne stun shall pass 1o any Lrustee or person acting on bzhalf of his creditors,
: el Provided thar the individoal penzion aceoune may be subject o pledge. lien or enzumbrance

ieaanst the loan or edvance given by the employer to the emploves,

Jzilss CHANGE OF PENSION FUND MANAGER

A5 Purbicipents shall be entitled to transfer m aceordance with the terma of this Truse Deed the
whole o any part of their individual Pepsion acceunt with a perticular Penston Fund Manaesr
to anather Pension Fund Manager or from one Pension fund 1o another Pension Fund, For this
putpass the units shall be encashed at the pet asset valoe of cach sub-Fond notificd on che
working day poict to the dwe of teanslear, '

= e T 2
S '!':'E.-FH_E‘I_,.,:?‘.-».\NU charrs whetsoever called thall be deducied Tor transfer of the mdividual Pepsien aceoni

r " b oy l:'. a i IS L]
I,-'rfq:':-ll'f«h.,'* “~_’._'_'-'{‘L'nn1_|:_:_3:i1_:_Feu_5mn Fund Manager to arother Fension Fund Marager or from ane Pension fund

= =5 L ok e '|—". s 1 i i i :
UE] Vi |5 dosier Peosion fund end from approved occupational savings scheme and approved
= 1 fios H o - : - 2T
W rl_l'._\ ‘II\'F_“T'.I' ﬁl@ﬁﬁﬁnﬁ i ?Jud to & Penszion Tunrd, -
T o el 5 B W ] - :
P e O NS . <
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T'hel lf'r,nsinn Fund Manager thall use any cleared ds rocaised | unt of 3
Participant”s Individual Pension A coount from a Pension Fond ::uu'rh.%' : zd boednother Bepgion fund
manager 10 purchass such numhber of Units of the relevant S8 i "5 iir.;]rnnm;':iae,d m
acenndance with this Trust Deed and the Units shall be p- I Mﬁ#lhé‘ﬂﬁ'ﬂﬂﬂ ar
the clase of the Business Day on which such cleared fun PRI, S

reha . ]
& HIT =

T_'hi: transfer of individual Pension aecount from one Pension Fund Manager to anuther Peosion
Fund Manager or from one Pension fund 10 another Pansion fund shall cnlv take place us per
dizertion of the partizipant end the notize for the change of the Pension Fund Manaser or
Pension fund, specifying the name of the pew Pension Fund Manager or the Pensios fucrid ehist]
be sont by the pardcipant at leest seven working davs befare the effective date of the prozasad
change and the Pension Fuad Mimacers shall record such ransactions as tranafer in (e
starefient of aceount of the partizipant.

T]:n_: Im_nnf‘med amount shatl be used to purchase the units of the sub-fands of the penzicm il il
mzintained by the new Pension Fund Manager ar the net asset value notified at the clase uf the
mfking day, of the receipt gmount. on such percentage according o the specified allocarion
policy aclected by the participant or defeult allocation palicy 33 the sase may be.

In the evenl the Commission cancels the regisiration of the Pentsion Fund Manager us 4 Pensinn
tu!uJ manager of discontinues the authurzeton of the Pension Fund, in each case in accordancs
with tha Rules and ather Applicable Laws, the Pension Fund Munaser shall, as soon as
practicably possible thereafler, transter the Individual Pension Accounts of the Participants w
Pension finds menaged by other Pension find managers es aclecred by the Participants or as
direeted by the Comunission.

Palicy Holders having Pension policies approved by the Commizsion puesuast to Seetion 53 of
the Income Tax Ordinance, 201 {XL1X of 2001 and izsued by Tukaful Companies before June
30, 2005 would be eligible to redesm their units and transfer the balance 1o their Tndividual
Fension Account, with a Pension Fund Maneger subject to the Bules. o charge wialsoever
shall be dedvcted from such redempion amount. This may be subject to change dus to any
changes in or substitutions of the Income Tax Ordinance, 2001 and shall be deemed to becoime
part of this Deed without the need 1o execiyge any Supplementary Trust Desd.

The Pension Fund Manager shall pe
Registear for such purpose, but inf
Functions shall be that of the Peng
appoints a Resistrar fiir perforig

esponsibility for performing the Registrae
Ay itselfl, Where the Pension Fund Maneger
: getions, the Pension Fund Manager chall

oo the Commissiog

1 BT e DY

The Pensinn Fund Managar shall easuze that e Repsicar ol all reasonuble dmes during
Business Hours sive the Trustee and its represcntatives access to the Register and o all
aubsidiarye docoments and records or cerified copies therenf and o inspect the same with or
without notice and wathout any charge. The Commission may, however, at any 1ime inspesr,
remove or ke possession of the register vathoul any priar notics,

The Begistear shall, withinsuch time wocking dave a5 allowed by the Commission, of receving
a writlen request from any Pacticipant, give to such Partizipant {whother by post, courier or
theangh eléctronic means] details of such Pasticipant®s account in the Bepmter. Such service
shall be provided frec of charge to any Participant so nequesting once in any finanzial year. The
Peasicn Fond Manager s, with the appeoval of the Comunission, prescribe charges for
seTvicing any additional requests. The details of charges; it any, shall be disclosed in the
Offering Document or m any Supplementary Offering Document from time to ime.

The Begister shall, in respect of each Partizipant, contain the information required by or under
thz Rules, the Guidelines and such other information s may be specilied by e Conumizsion
[rorn fume to tme or reguired by the Pension Fond Manager, .
"!I]::E@.HU shall centem. the nformation regquered by o woder the Roles and shall be
wisEtained dh line with the Guidelines an recond keeping izsned by the Commission fram lime
:ﬁz 1 skl at the isimum, contain the fclluwjng"\lim'mariﬂn: L =

£ {Il'llll\lllﬁ _..1":' ; ""}_\/éfl
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a} Registration number;

b Individual Pension Acemnt qum ber;

8] Full maes, father’s name, residency tatus,
nationals) NICOF number (in respect of cver
Tax Mumber {if applicahle’ and eddregses of P

d) If Tarticipant i3 restsrored through emplayer : T
will be linked 1o an Emplover Account Mumber thatasdll contain the following:

I, Employer namc; :
i Repistered address:
i Matienal Tax Mumber:
iv.  Mumberof amplovecs eohtributing in ¥PS; and
v.  Telephome nuimber end e-mail address

2] Dizte of birth and sender of the Farticipant:

L Ceinplete recond of the amount and date of each Cattributions paid by the Paricipant;

] Complete record of the amount and date of each Contrbution paiil b;.-_th-: Erployer;

h) Date and amount of incoming and ay leeing transfers:

i) The number of Sub-Fund Lnits alloceted and slanding in the name of the Participant in
the Individual Pension Account or Approved Income Payment Plan balances:

il The date on which the nume of every Pasticipant wus enterad in respect of the Sub-Fund
Linits stending in histher nama:

k} Tax / Zakat status of the Participunt;

I Mexr of kin:

m)  Record of specimen signaturcs of the Participant:

o] Information on retivement of Participant and the payients mads or 1o be made:

o) Lifvrmaticon cn death and transfer of account to heirs: and

m Such other information as may be specified by the Commission or Pension Fand
Munagor may fequire.

i wespe TefuPakist
~HEWG s b N a0

o LA | ha Lt ] &t iRres
T L el a1

The Remster shall be conelusive cvidegbelas to the Units of Sub-Funds held in a Parbeinant s
Individial Fension Account or balanc 501 the Participunt™s Approved Income Pavment Plan.

: ant shall farthwith be notified in writing to the
Registrar who, npon baiig satisfieg Hng evidence provided therefar, shall update

the Reaister with the changs,

g auccession cerlificate {in caze of deatl;
5::_ & only persons to he recopnized by the
Lshoag 8= having any right, titls or interest in or

nsion Fund Manager and the Reaistar

to the Unils held by ghe P;
may recognize the Paric
1o-the contrany and shafhs
: here requircd 8% gy Salid ol CoMRRE:
gRLepL W HELTER R A S O SRR
Lpon being satistied that any Contribution has beom re by the Trustes in cleared funds
firom any Participant, the Registrar shall. within one wesk (seven days) or such tims a3 specifisd
in the Regnlations, Circular or Directive; of the receipt of the Contribution, fssus & receipr
therelor tozether with an acconunt statenient that shall constitute evidenge of the pumber of Sub-
Fund Ulnirs or Individual Pemsion Account or Approved Income Povment Plan balances
registered in the name of the Panicipant and shall contain sush other infoemation os may be
presceibed by the Commission from time totfime, However, lor contributions ronted through the
employers only the acknowlediement receipt of documents providad o the emplovers shall
sutfices as an acknowledgemsir.
While making payment of the benefits from the Shariah Compliant Pension Fund to any

Participant, the Pension Fund Manager shall ensure thatl adequate description of the reasong for
the payment {for example, retivement, dizabitity, death benefit) is mentioned in the Berister,

The Pension Fund Manager shall ensure that the information on the Hegister shall remain
aucessible for three years after the last amount in relation to the Pension Fund pavabls 1o the
Parmicipant, to any other Pension [und manager nominated by the Participant to which the
Individual Pension Account has besn reanstforred or o any heirs of the Participant, haz heen

Sspaid s =

."' et ey T :-_1-"'\-\,'\_1._
for el ek o
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Ded RETIREMENT AGE

ferd R Fa:tgcipant may ut any time before or aller becomide o Paﬁ{&fﬁa‘iﬂfr iﬁ;}-ﬂ;ﬂ% hish
ﬂ.mﬁ ob retirement, which shall he sy axe betwesn sinty anddeyent muﬂﬁﬁmﬁfe-?cs
stnee e nie of first contribotion to o Persion fund, whichever 14 e o
iy the offering dovument in accordance with the Flis,

)

fa J-‘m'tin:jpa.ntalfﬁ“-:vs from any efihe following disebilitizs, as mentioned in Rule L2 of VPS
Fales, 20035, 1:-.'Eu¢]:| render hinvher unahle o generate uny neaime, heshe may, if so slects: I:u;:
treated a5 having chosen the dare of such dizability 25 his/her date of relirement;

{a) loss ol bwo or more imbs or 1oss of « hand and a font;

() loas of evesipht;

(o) deafness in hoth ears:

(d)  severe facial disfigurament:

&t luss of speech:

() paraplesiz ar hemiplepias

{2} lunacy;

{l_l} advianced ceac of incurable dizease; or

(1 anying ury of disease resnlfing in a disabilite due to which the Furticipant iz wnable
T conlmes anv work or menerate any inoome.

e d'.'!':E-'TI:IE"S agsessment ceftificate continning the said disability along with assurance from the
Pegsion Fand Manager and Trostes shall be required subject to ahove 57,07

38 BENEFITS ON RETIREMENT

5.81 m1u:u date of refirement of the participant, where no option is selected by hinvher, 41l ol the
untts ot the sub-lunds to hiz credit shall be redecmad at the net ssset valus notified et close of
the day of retirement and the amoumt due shall ke transferred to his individual pansion aesaint,
m the lower volatility scheme offered by the Pengion Fund Manager. ‘The participant shall then
have the following options, namely:

(XLIX of 20013,

ih}) touze the remaining : n annuity from & Life Takaful Company
ar o Pension Fnd b i

(g} 1o enterinto an ag
FETIALIITE Bt =
according o an i

f: _ J# w following the date of reticensn,
i L

s
wmant Plan $hidl be disclgsedin the Ciffzring Daocunens of the

{d} the transfer of an mdividuel come payment plan account ffom one Pension Fund
Manager to ancther Pension Fund Mansger or from ons income peyment plan o
another meome ppxyment plan shall only take place once in a fnancial vear and
notice for the change, specilving the name of new Peasion Fund Manager and the
income payment plan shall be sent by the participant at least seven working dive
bafore the effective date of the proposed change.

ar the expiry of the Approved Incoms Pavment Plan according to clauae {o) above,
the Participant shall hase option 1o uss the outstanding balance in hisgher Individual
Pension account to purchass an Approved annuity plan from Takaful Company or
o Pension Fund Manaper, of histher choice or b an Approved neome pament
plan for another term or o withdeaw the amount from hisher account subjecl 1o the
conditions laid dewm in the Income Tax Ordinance, 2001, According tn the rules,
the ananity purchaszed may be single lifg, joint o suryivar life, Teve] (with ar wj.t}ﬁ_ﬁﬁil'i o

guarantee. periad), inercasing, mvestment-Yinked and retail price index ||nr—:.;53m— HE
; with any additional features a5 may be offered by the Takaful E}"Sﬁuqﬂ.ﬂi&%&.jﬁ;" Lr.[‘;‘-.,l. N }
3 Pension Fund Managzr. AP hilfll; PN I
M V= )
5. WITHDRAWAL OF FINDS BEFORE RETIREMENT - _-'__._.;:r":’

5&11*'@1@11:—'_4 Busingss Day and from time to time befors the date of retitement a Participant muy

TE1 i il | ] E‘u‘] the whels o anv part of the Units held by himher in histher Individual Pension Ascodm
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EEII_hjEEI.' to the conditions laid dewn i the Income Thx Crdimance=
withdrawals may be thraush single ur mulriple puvminte and piey be FAETe fo- wi

or tax penalty, and in case any such liabilite sxists T.h]|.umnu

shall be deducted by the Penzsion Fund hMana ser from
amount shall be paid in the Government Treasuey,

I RE

‘ﬁ.-'h_m"c the request made by a Participunt under Clause 5.9.] T fr partial withdrawal Fom his
Individua] Pension Account. the request shall be miven effect by redemption of Units of Siih-
Funds at the Ner Asset Walue at the close of tha Realing Day ot which the raquest. mmp]::i: m
all FESPECs was received in such proportion that the remajning balanes in his Individual Pension
Account is i accordance with the Allocation Scheme last selected by the Parficipant
Afterwards, the Pension Fund Magurer shall forward the request to the Trostes 1o rnak.;
[¥roent.

H_a Participant intends ta withdraw funds from his Individeal Pension Aceount oefire the dute
'f:'i J]m-"]_“f Tetirement, he must give written notice of his intention o the Pension Fuad Manaoer
In the form preseribed for such purpese by the Pension Fund Manager in the Offering Docuinenl,
specifying therein whether the withdraws] is requiread of the whole or part of the Units held by
hinyher, and in the case of part withdraval, fhe percentage of Units to he withdraan.

Th::d Pension Fund Manager shall ensure that the farm relerred to in Clapse .93 shall be
evailable from Authorized Branches of Pension Fund Muanager or on its official web site or
Dhstributors and such form shall, i completed by the Participent and submitted o anv
Authorized Branch of Pension Fund Manager or distributor, shall be wken o be the nolics o
the Pension Pund Manager referred to in that C lase.

O amy Business Dy being not fater then the sl (6th) Business Day after the Farticipao
submitted the completed form to anyv Anthorized Brench under Claunse 5.9.4, the Peusion Fund
Menager shall, subject to Clanse 5.8 2. redeem the relevant number of Tnits held b Participant
in his Individual Pensicn Account ar el Asset Vaboe notified al close of the day on which the
Participant submitted the completed forh s sfaresaid or, if such day iz not a Business Dev, an
thie first Business Day oHowing that 48

The provisions relating &0 withdra tore the date of retirement set out in Clanses
>80 e 5.9.5 may change due o dwc or substitutions ot the Rules, the Resolations
and:or the Income Tax Ordinangg 24 changes shall b deemed to bocome part of

BENEFITS ON DEATII T

In vee of death of a Pariolfy -t hagr, all the Units of the Sub-Funds to
his credit shiall be redee ;

of the Pamicipant’s deagl 2 T TIE P
nemines, sxecutor, odringraioedcsifctetiorafhe ookt Becticipant or, if such day is nor
a Business Dy, the irst Business Day fallowing such day, and the proceeds reslized thershy
shall be wrznsterred o the Participant’s Individoe] Pension Account in the lower velatilite
scheme, whish shall eam the applicable market rare of profit paid 1o depositers for deposits of
a similar manerity by an Islanic Bank (Telamic windows of conventianal banks} selected by the
Pension Fund Manager in its disceetion,

The total amount i the ndividoal Pension Aceount of the deccasod Participant shall be divided
among the nominated survivor(s) according (o the sueeession ceriiticate issued in

}:@ﬂﬂirdm with the law for the time being in force in accordomce with the percentanes

JFpgsitied in the Suecession Certificare, snd each successor shall then have the following optinnz
Eﬁ':l"lﬁ. b ardzred o the conr:

et : : T, o s
o S n_-“ﬁ’lb:lr withd e isier share of the ermouat subject to the conditions lsid down in the

(b] 0 accerdance with rules, wapster his‘her share-of 1o amount inte hiz'her exizting
Idividwal Pension Account with the Pensipn Feod BMunazer or hisher new
individuza] Penzion acconnt o he opened with a Teasion Fund manager;

¥ ::1{5:@@ Fzkafiul Compamyoe a

purchass an approved annuity plan on b
! s

it he s aged fifty-five (350 yaars or nlargzﬁ@:rz:}f_x_ﬂhﬂ' slrare of the arrount
FPension Fund Manager: or Ir,_‘“ %
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idy if be 15 aped less than fifiy-five {53) ye
purchase a deferred approved annuity on Wis:
era Pension Fund Manager to commence b

Such puyment mentioned in clause {2) and (d) 2 » dirertlachos
Trustee nflﬂ]v: Fund o the Takaful Company or thie Pension Fysl i"-']anage;f-*.-.-jlr]'jc-ut
tax deduction on the instroction of the Pension Fund Manager.

ST N ;'a_mc:unl'r pall-:i to the mllc-:aes.::url,'f:} under any group life cover taken cut by the Parfcipant as pirt
af the Shariah Compliant Pension Fund shall be additicnal bensfits pasahble to the suceessons),

214 Alter s Participant’s death the only persons recognized by the Registror, Tmstee and the Pansion
I-’und_ Munageras having title tothe Sub-Fund Units held in the decensed Pasticipant’s Individual
Pension Account shall be the executors, admini strators or sucesssars of the decea s Parbicipant
aceording ta the sucoession certifivate or 23 may be orderad by the court,

3.5 Any person or persons becoming eatitled pursiant to Clanze 3,104 to any Sub-Fund Units in
vonsequence of the death of wny Pamicipant may, subject a= hersinafter provided, tpan
producing such evidencs as w his tide as the Repistrar, Trustee and Penzion Fund Manacer
shall think sufficient, exercise rights under Clause 5.10.2: provided that the Pension Fund
]'-«-fanm_:cr ar the Trustes shall not be lishle or be involved in any manoer wharsoever i any
dispites among the nominated survivors andior such exscutors, administrators or suceessars
andior the rest af the legal heirz or the legal Tepresentatives of the deceased Darticipant; providad
further thal all the limitations, restrictions and provisions of (his Trust Deod related o
withdravwsl of funds before retivement shiall be applicalils to withdraweala parsuant o Clanse 59,

&1l INSTRUCTIONS FROM THE PARTICIPANTS

All the watructions from & Participant or his, executors, administrators oF survivors or neminecs
according to the succession vertificats with vepard 1o this Shariah Compliant Pension Fund shall
be in writing or such otfier meana a3 may be offersd by the Pension Fund Manaser.

512 VALUATION OF ASSETS

and uny other day as desdnni jﬁ}i el e s
3132 The valpeiion shall he " -35&&]05 a
= - ._'5" v

3133  Contritutions from part j-:[rmixgls for wals and transfer to ather Pension fund
: - mangzer will be robeiui G
£ > b SRR ATE UL ETAIES & EAIMEACE
B : bl Ll 3 I Lol
}’ 5 fi']" = ez :
Ty & =EF34% [ MODE OF ANNOUNCEMENT OF NET ASSET VALUES

The Mt Asset Value of Ulnits deterisined by the Pension Fund Manaser sheil be made availabic
t the public on every deeling dav at office of the Pension Fund Manager and wehsire of
MUFAP, The Peasion Fund bMamger shall smanee 1o publish the Net Ass=t Value on it wehsite.

Anvsum or Unil price computed under this [mist Desd shall be rosnded to the nesrest tour
decimal places o as may be amended i Oferios Documenl.

PAYMENT OF PROCEEDS

The smount pavablz on withdrawal shull ke paid to the Participant or, in accondancs with this
Tmiat Dreed, to hisher, execulors, adminisicdoes o successors acconding o the Succession
cemificate by crossed chaque, pey onder or franster o theiv designated hanksr or Takatil
{ompany, as the casc may beo nnt later than the stcth (Gth) Besincas ey from the date of
e presentation of the daly completed spplication for weithdraweal ot any Authorized Branch, The
J,.éf:q'- "E'}j% Pansion Fund Manager shall ensure that adequace records in respect of the reeson for ooy
Aot B0 Ea™ puymentEade are maintainsd. A the wvitten reguest of the Pamicipant, the Pension Fand

II;'I::.‘-';f L‘{;C .%'1"'| BT _'h?ﬁi-{ﬁ'r its dizoretion (hut shall nat be bound) edvise the Tristes o pay provesds
= 1:::,_.-‘.’,'{'[: .|]r thigay a;' ther mode of peement (otker thay cash) ;f’
b et | =l W i "
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T B the event that aoy withdrawal request or requ
Parlicipant’s Individual Pension Account is e
Manzgzer or the Registrar shall inform the Partic

the receipt of the request, The pavment shall nar b mg
removed, i

any part ol 8
ansi-::m nd
[ 1%

s Vrithfi gme week of

EercaETe Buen
I Sl

]

B o

51533 In the event mequests for tansfer or withdrawsl from the Pension Fund would resull in
redemprion of Units on any day in excess of 10% of the jssned Units af imy Sub-Fund, Lhe
transler or withdeaval requests s in cxcess iy be-deferred in accordance with the pn_‘-c_'::::'.'u"‘
set nut in Clause 0.4 of this Trust Deed, i

5154 'I‘lrlelre‘afript of & Participant or, in aceardancs with this Trust Ded, of his excoutors,
AMIMISITRICES or successors according 10 the sueccession certificate, ar bankine doe ments
Rhl::-‘-"r'l]:]g transter 1o the Participant or. in aceordance with this Trust Dezd, o }ﬂla RO,
gdmmlﬁ_:ramm or slecessors according to the suceession certificate, or in accordance with their
mETrnctons te any designated banker. Takafiol Company or another Pension funrd, as the cesc
may be. or proof of izmue of 4 cheque and its madl to the Farticipant’s or, in atcordance with this
_Tl'll-ﬂ Dheed. to his executors, administrators or sucesssors' address for urof any maneys pavable
in respect of the Participant’s Individnal Pension Account shall he & eood discharge to e
Trustee and the Pension Fund Manager in respect of such moneys.

=132 The Pemsion Fund Manager may make amungements to make payments through electranic
means wpon satisfaction of the Trustes, =

2,156  Themethod for payment of proceeds aiven in 5141 to 5.14.5 shall be subsject to chinge due to
any changes prescribed by the Commission under the Bules and such chanpges shall he deciad
oo hecama part of this Trust Deed witheut the need to execute any supplemental lrust deed.

16 WITHHOLDING TAX

3.016.1  The Trustee on the advice of the Pension Fund Manager shall withhold ATV TN of TN penaliy
from payments to the Partivipants orgin accordance with this Truse Deed, 1o their execulors,
administeators ar successnrs accord o the succession certificata, a¢ the case may be,
applicable nnder the Intomes Tax rtindges, 2001 {Ordinance Mo, X1IX of 2000} and shall
depozit the same in the Governmengr 7

6. FEES AND CHARGES
The "ansion Tund Manager shislF gharge the elisgle
pension fund. Provided thar fheafnount eF met ML
transparent and cleardy 33 by & Eion K
pertsien fund. :

expenses uy speeified in the Regulations for
hcalenlation of soch fee and charges shall be
anager in the offering document of this

61  PENSION FUND MANAGER REM DCATION OF FRONT-END

FEE BT T OE RIS | TR \

f.1.1  'The Pension Fund Manager may charge Front-end Fee up to a maxinmm limi peescribed by the
. Comumizsion [rem tme 1o tme, fom Centributions made to the Sharish Compliant Pension
= Fund, upless such Contributions are exerpt fiom a Front-end Fee as provided in the Bules and

o fl‘h{'-u:u Trust Dieed and the offering document.

::I o
_':_'{'_r ar "r_"--f'r : i r xR 1 o 1 L
e $?;1- * q&-l-f'lrm-mg Contributions shall be exempt from a Front-end Fee charze:
.l -,
o L + B¢ (a} atransfor toa Participant’s Individual Pension Account roecived b the Trustee for
S m"l‘ i ¢$'.T the Participent’s pecount from ancther Pension fund mnager:
O was 54 adse . :
/ :: 6‘ q_‘_:‘h";l (b1 & trensfer tou Perbizipent's Individual Pension Account received by the Trustas
% % \i o g from Pension peolizizs approved wnder Section 63 of the Income Tax Ordinange.
ATaAT b 200 end issued by Takufol Companies; and
s r\' ,f-; i.'-:{:'.: %."
';_:i._. o .-'!"'.-] l,rr (¢} suchother Contribotions and transfers as may be declered by the Commission from
i B = : time to lme [0 be sxempl e a Front-end Fee charge,
,..-_-;:-'__r&t‘E The Penzion Fund Manager, in its sole dizcretion, may choose to reduce or allogether waive the
i oas e Prontend Fee to any Pa[%umyﬂ o e plover, Onee the Pension Fund Manager has redoced or
!";-'.u'lr' 1\!;_1.:1 o waived the Front-end Feefw anv Conmibution, ar has accepted any Contribution without
\ -’}_uh \t:-';//}_:'_if,: imposing the Frontcnd Fes, tie-Pension Tund Manager may not later re-charge that Frone-erd
:L’:j}h‘ rF_..:;’.r-' 4 Fee; provided thal Pedtind Tund Manager's raduction or waiver of Frontend Fee for any
i e W KRR R o "
i N Do >
e PR




Partieipant or employer or for any Contritution of a 3 Purtigipant doe not ohlimre the Pendion
;uu-;_i _}riana._gnzr Lt reduce or waive the Frontenl Foaldor, EopltfRoions | Rsdd by o ar
articipants or v or further ik 3 e :
: pants or cmplovers of for further Contribariods uf_?:_ﬂfm i i PRSI Ent 5
.14 The remuneration of Distribution Companics and Shles Apeqr Uiy oo mnes . nm
any Front=end Fee received by the Trustee and no charge shall be made against ihe Trost
PmF‘“‘;" m respect of such ramuneration. The remaining smoont of anv Front-end Fie nnlhs.cu.;d
after dlshlrseme:_nt of such remuneration shall be paid b the Trustes to the Pension Fund
Manager. IT the Front-end Fee received by the Trustes js Insufficient to pay the ramunsration of

ﬂ.m _Djstrihutiu:m_l:nmpmiet: and Hales Agents, the Pension Fumd Kanager shall make vp the
diftetence from its own resonrees.

- =

615 Fla}-m:nt_ﬂ meatiened in Clause 6.1.4 above shall be made by the Trustee to the Distribution
Cempanies, Seles Apenls and the Pension Fund Munager or, a5 the case may be. by the Pension
Fund Manager to the Trustee, vn menthly busis in armears within thiry days Followine the cnd
of the calendar month. - i

6.2 PENSION FUND MANAGER - MANAGEMENT FEE

6.2.1 The Pension Fund Manager shall be entitled to remuneration for fix serrioss aiag of the Trast
E ropemy by way of an annual management fee. The basis of chureesbility of minazement fee,
w:mthu: Lht_ managsinenl fee caps a3 stipulated in regulation for cach type of sub-fimds, shall be
diszlaged in the Offering document.

622 Thecost incurred in relation to any goyernment lavar o the charging of management fezs shall
be excluded when caleulating the manbdement tes for complianes with the preseribed ragulatocy
caps, However, for Total Expenze Ratiovdisclosure to pamicipants, all costs, includine texes.
shall be fully disclosed, = i .

o

2.3  The remuneration shall begin to deseie fhofs the date of paviment in-full for all the Seed Capital

Units subscribed by the Seed flimegstors ":g%qh manner 23 to achieve compliance with the

underaking given to the Comprassivn by the\Pensjon Fund Manaper pursnant o Rule N3k af
the Rules (the “Contributio ‘}_ In kespech e first and the lase Accoumling Periods, such

which such remunsration : i i the'patsl number of devs during such perind.

remuneration shall be prorated ba Wt & actial nusmber of days during such peried for

; < ot | (*:
6.24  The remuncration due (hihe Pensiton Fed® Planapek shall be calenlated 30 scenied un a daih

basis and paid (o the "-" on Fund Matager monthly in‘arrears within 15 devs fallowing the
end of cach ealendar Apedtr fmroeordsE I L EITETY e .
AR TaRITE Ry DI babl et T
6.23  Inconsideration of tRE Yoregoing, an a5 expressly provided in this Trust Desd, the Pension

Fund Manager shall be responsible for the payment of all expensss it incurs from time o time
i coneclion with ss responsibilities as Pension Fund Manager. The Pension Frod Managsr
shall not make any charge azainst the Participants or against the Trust Fropery or asainst any
Individual Pension Account tor its seivices or Tor il expenses, cxeept such expensss as are
spressly anthorized under the provisions of the Rules and this Trust Deed to be payvable out of
s . Jrust Property, In the event that a Pension TFund Manager eronecusly makes an incormec

é,‘ gudres, the Pension Fund Menager shall immediately notify the Trusiee and the Commizsion
= id cradit the incorrect]ly charped amount to the respective Sub-Fands, at its own expense,

he Pension Fund Manager shell bear all expenditures exeapt those allowed by the Comemission,
in rospect of it secretarial and office spave and professional menagement, melding all
aceounting and administrative scrvices provided in accerdance with the provisions-of this Trast
Deed,

TRUSTEE REMUNERATION

The Trustes shall be entitled to a monthly femuneration oot of the Trust Properly based on an
annual tariff of charoes annexed hereto [ Anncxure — 2y and approved by the Commission, which
sliall b2 applisd ta the pverpee dalv Tetl Assets of the Pension Fond during such celendar month.
The remuneration ghall begin to accrne from the date of paymeat in full for all Seed Capiral
wimis subsciibed by the Seed Inveslors, including the Fension Fund unamer, For any. period
cther than a full calendar mondh sech remunerstion shall be proratad on fhe basiz of the acius!
nember of days for which such remunerabion bas Wﬁr the total pumber of davs in the

1 .'..--."-\.- e : =
b e Sealendar month concecned. A WEN -

iTE

o —




f.3.2

The remunerstion due to fhe Trosree shall he calenls
to the Trustee monthly in arreacs within |3 days Tul)
accordance with Clanze 6.3

#3353  In consideration of the foresoing, the Trustee tha : ;5 ‘ it §
R e £ : . e Evment of Rl
: p} e v the Lrustee fram time to Hme BT COnneeTion with ie duties as Lrustee of
(1 ru:t The I'nuzree ahaJ:! ned malkz any charge apminar the Participants or against the Tros:
P‘fnpn:rtj- or egainst any Individual Pension Account far ils services or for its expences eNESPT
51.:;11_::_xp|:nses s are ehpressly authorized to be paid our of e Tros Property under the
provisions of the Reles and this Trust Dieed. -
4 I . : s
.34 Jhn:]:o Trlua:n:; ahall bear all expenditures i respect of ils secrefacial and ofliee space and
professicnal mansgerment, incliding all adiministrarive services provdded 3 dance with th
provisions of this Trust Desd. AUl St
6.3.3 -*fm]r'.tlwzgt E_n the remuneration of the Trustes agreed 1o by the Pension Fund Manassr shall
require the prior approval of the Commission. %
4 FORMATION COST
f.4.1 Flurrnatin:', Costs not gxceding o and half percent (1.59%) of the Sood Copital of each Sub-
E-I:ITItd cait b charged to the Sheriah Cempliant Penzion Tund snd shall be amortized over 3
periad n? ﬂx_--: yeers and shell nar include any marketing, sales, promotiondl or educational,
SOMMUARICATIGN O any form of advertisement cost, Formation Cosis. inzloding expendine
m:urlr-&d i corneclion with the establishmant and suthorization of the Shuriak Crn pliat
P::nsn:lm Fuirel, ahz.EI be barne by the Pension Fund, paid to the Pension Fund Manaper end
amurtized 13 specified in the Offering Document of the Pension Fund.
6.5 OTHER EXPENSES
651  Oither expenses that shall be chargeable o the Shariah Compliznt Pension Fund shall foclude
the following in pecordance with the Rules and Repulation as may be emended from time to
T
(a)l remuneration of the Pension Fun fgrer
(b} remuncration of trustee; i
i) charges and levies of sfock ex /e tiial clearing and serrlement-company and
central depositary company;f S
() audinors® fees and oot of illed by them;
(e} Fees pavable to the Com
i(#1 formation cest shall n seed capital of cach Sub-Fund
which shall be anmtorti ;
. Ey beokerape and transagd A disinvesting of the gssers of
o~ the Pension Funds:
/ i : : : :
Aoy g of gy () expentes incurmes Il pezisterable assets in the
LAREE O - i
fi b f if? f_fnamn: of Thi T see:;
ol o S legal and related costs incorred in protecting the interests of the wnit, certificate,
fal a3 2 =
e “-?l.r participants af Penzion Funds;
“rct}i? 1;!_'*:‘- # i) bank charres, borrowing and financial eosts;
/" iy gl ‘y © (k) toxes fees, duties and other charpes applicakle to Pension Funds on it nceme or
7 3 - &i": its propareies, meluding tives, fees, dutics and other charess fevied by a foneiam
TR o jurisdiction on invesoments maide oversees;
o e WE W R\ _."Il - i
i ‘.‘._.-“.fﬁ_r_"_ T (1} shariah advisory fee
S { {m} Amy amaunt, which the Sharialy Advisor may declare ta be Haram and to be paid &
A T Approved Chanty nstitution

() cusody and Takaful costé relating to the safekesping of the phyzical gold in the
varli ey far Gold Fund:

() Feepayvablz to Commadity Exchange for membership (if any) and trauding in Gold
hased copteacts, as twaded] at e Commodily - Exchanpe! Imtemationnl Stock
Exchange and charges relating to physical handiing and storage of Gold incleding
butnot [fmited to certiticarion st and A

[ amy other expense ﬂr%&'ﬁﬁﬁklld‘r be allowed by the Commission. "'_:x"
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66  FEES, CHARGES. COSTS, ETC. TO BE CHARGED n?u\s

66.1  The Pensian Fund Manager's management fec and the Trustde 1
ta cach Bub-Fund in proportion o the Nat Assets of cdch § l:ﬁn f

b llesirgs & Cymimvpi g
STy Bl B S|

662  Formation Cost shall be divided equelly amongz all thel

.63  All ather expenses shafl be charged ro Sub-Funds i prepertion to their respective Net Assers
and o on actual bagis depending on the natues of the eXPeTSE. -

Y. INVESTMENT OF THE TRUST PROPERTY & RESTRICTIONS
7.1 TRUST PROPERTY

Tl THL'E T'rust Property inetially shall be semaritgted out of the proceeds of the Seed Capital Unds
izaned 10 the Scod Tnvestors. '

T2 All cheques, drafis, pay orders. banker cheques and cther instruments of pavisient received o
aceallil ol the Contributions to the Shariah Compliant Pension Fund from fGme to time sl he
forth with depasited by the Distribution Companies and Sales Aurentz in the respecive hank
atcount of the Lucky Islamic Pension Fuad in accordance with the instructions given b il
Fension Fund Wanagsr from time to time. # ¥

1.3 The ageregare procesds of all Contiibutions including Takaful premium it any 1o the Fund from

tirne 1o Time shall be collected in the collection account and transmitied 1o the reAmecTive Suk-
Pend accounts afler deducting Front-snd Fees and Takaful Company premivm if any in
aitordance with the instructions given by the Pension Fund Manager from tite to time, The nel
procoeds dfter deduction of Front-end Fee and Takaful Company premium, il sny, shail
ernstitute Pension Fund Proparty vested in the Sub-Funds of the Penzicn Fund. Front-end Fee
and Takafol Company premium will be ransmitted in the name of Pension Fund Manaser aud
speuibied Takafi] Company mespectively, ¥

14 The Trastee shall take the Trust Property inta it custody o under its control, either directly or
through a Custodian and hold itin trust for the benefitof the Participants in accordance with the
provizions of the Rules and this Trust Desd. The Trust Properny shall always be kept as ACPArate
property and shall nel be apphied o agfourpose unconneeted with the Shariah Compliznt
Pension Fund, All sepisterable Investmdags §hall be megistered in the name of the Trostee and
shall remain g0 registared until dispos grsuant to the provisions of this Trust Deed. A1)
gxpenses incurred by the I'mustes in offE
Fromerty,

1.2 All cash [otming part of the Tj
accounig] (o be opensd i the g
Peasien Fuml, wath schedulzd
leas: mindmum rating as spe
Buch Banks shall he requir
such Banks for sharing of

be depositcd by the Tresies in sepamite
g 4 nodniree of the Sheriah Compliant
vindow of Conventiomal Bank han ngat

b AN TR :
gt on Slharmh fepgsits maintained insoch aceounts or

SO e II:.'-_L’?E fanager &t ratc fhat are nar fvee
T Ting sl alnnlar materiby

B iy _ I LT ST :

o 35 o Fave a5 herein expresshy provided, The Trusl Property shall aiways be kept as separate propamy

/ e ] =1 _'? & from any mortgages, charges, lens, orany other encumbrances whatsoever and the Trestee,

I:'-'“' =2 = e Penzion Fund Manaeer or 2 Custodian shall not, except for the purpose of the Shariab

vmpliant Pension Fund, creats or purport to srearc amy montgages, charges, [igns or any other

prumbrances whatsoeyer i secure any lowm, ruarniee, or any other abligation, whether actial
ar contingenr, an the Trist Prapany.

The Trustes shall have the sole responsibilite for the chkv:cpinS of the Trst Peopary. In the
evant of amy oas cansed theaueh a6t or omission on e part of the Trustee, the Trusiee shall
furthwith replace the lest Investment with similar investment of th= aeme class and issue
togercher with all vights and privilegss appernaining thesete or compadsate e Pension Fund to
e extent of such bass.

Femuneration of the Pension Fund Mazager: remunerafion s the Tmstes end atl ather sapensey

pursuant 1 Clause 6,5 shall be pavable oul o the Trost Pruperys

,._:: L i

=" - -
! i

T1e -_'}:..mﬁa.ﬂ;pclwas charged tothe Fund sl be o a:}mﬁcﬁm:;- vith e Rules or the Regulations.
il = b he e Fulnty = b
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1.2 INVESTMENT POLICY OF THE PENSION fL-]\‘]} /_\; .;
Bt

; 1 Pevdion Furld in 2
Transpurent, efficacious, prudent and sound manskr. ‘The Pénsion v.’-il‘r'ﬂih.jﬁ]l}' ponbist of

721 The Pension Fund Munager shall mske investmerr of the & il
tour Sub-Funds which may be increased from Hme to 1im£a;‘m fe #@rﬁ.ﬁﬁlui Conimisgon.

TA22  Prior IE-::- the Elpﬂtrjbutinn Date the Tnistes shall I1-::tt|‘ﬂiﬁll‘m~3‘[ Property in respect of each Sub-
F-{nfl in naslh 11 8 separate account for each Sub-Fund with an Tslanic -B:sn.k or Ezlainic wind r-l'ﬁ'
of E-ﬂu\-'ﬂﬂt:lﬂr-lﬂ.l. Bank having at least minisnum raring by o credir rating agency ws apecified by
}I:u: Commission or may invest such cash i short term Shariah t‘.-:-qu]jamt money  market
tveslinents, a3 advised by the Pension Fund Manager and as approved by Shariah Advisar. Any
tngemc from such investments shall auerse to the Sub-Fund o which it pertains. Afier he
'I:?-:‘l_ﬂTl'Jhlllhun Date all cash shall be invested by Pension Fund Managsr through the Trustec
strictly in eomplionce with the Invasnment Policy laid oul in Offering Documents related to cach
Sub Funds of Lucky Islamic Pengion Fund and at the dircetion of (he Pension Fund Manager. in
Autherized Investments or in cssh (ineluding forcign currenzics), -

e B | Thel investments of the Lucky Islamic Pension Fund shall be girictly in compliznee with the
Pn:a-;.nhad lm-Ea:rrr_l:nt Palicy (subject to relaxations if any, wranted by the Commission Tom
time to time}. Subject to prior approval of the Commission and Shariah Advisar the Pension
Fund may invest in foreizn Sharial Compliant securities issued, listed or atherwise and traded
outside Pakistan on such terms, suidelines end directions as may he prescribed by the
Commission and the Stare Bank of Pakistan from time to time,

.3 RESTRICTIONS

731 I'he :Fms:l Property shall be subject to such investiment resmictions ar ofher prehibitions as are
privided in the Repulalions, Trust Deed, and CHfering Diogument of the Fand, sincglars, und
directives and shall alsa be subject to any investment restrictions that may be specifically aiven
to the Pension Fund by SECP in writing. : :

T ALLOCATION POLICY

TAL A Participant has the option to 3
shall make such selection at th
may change anv Allocation S8
a different Allecation Sche:

2 by himvher in relation o hisher Conlrbutions ta
by sending written notice of the change to e

T4 The number af Lnits af =8
dhall be determined 1 ]

the aclection of & snitable Allocation
ich Allpeation Scheme to chonse shall

f b

= 2l d 2 Lhe Allocation PEIETERaT he aitered 73 preseribed by he Commission from lime o time. The

(2 *5 ._]‘:""afyi{‘-ﬂbeﬂ Allogation Policy currently @i the date of this Trust Deed requircs thar the Pension
fid Manaper shall offer et least four ditforent Allacation schemes. Tn additien, Mension Fund
Tanager may, ciler addiional Allocation Scheme(s), for example in relation to Gfecycls
roductz. Detailz of all the Allozation: Sehemes affersd in respect of the Shariah Compliant
enzron Fuod shall be given and disclosed 1o the Oifering Document or any Supplemental

Chtering Thacument,

The Pension Fund Menaser or the Beeistrer shall ensure o built-in mechancsm to tacilitate the
chatnges in asset allocation aviomatically berween the Sub-Funds within the limits of the
Preseribed Allncation Policy as and when required hy the Pension Fund Manager.

If amy Parbicipant fadls o select an Allecation Scheme at the date of opening lisDwer Todividual
Pension Account, the Pension Fund Manazer shall allocate Contmbobions of the Participand Lo
the Drefault Allocation Schiemie may be a3 described in the Offering Document, which shall then

be deemed to ba the Participant’s selected Allocanon Scheme.

ﬁ"?_‘f -2 The Pension Fund Manager shall make re-ailocation of the Sub-Fund Units befween the Sub-

£ :
A et : EE ;. Ao <
Ao b Pt Funds at Jeast cnce a vear (o ensure thal allecations of Sub-Fund Units.of all the Participancs ane
|'Ilr'L I 1 \iadeording to the Alacation Schemes acicetzd by the Parteipents or where no seleciion kes been
L W L ! -made. according to the FIEI:SL‘,F-I!:'IELI;:‘J-lI{':E-E'IliiJII ;\Lﬂiﬂ.}\ =
- P SEd A i T, I -
PN ) . g_ v
= “‘\3}5& P
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T8 Bach Participunt shall provide an undertuking that heshelhas no objption

Allocation Palicy: determined by the Crirtoest i
; o b sorumizzion and fhat hefshé js GulB s ; fg=
Assuetated with the Investment Policy and Allocation Pali v aeié‘sﬁlﬁﬁ,' Htﬁaﬁgﬁ? rqlill}iﬁ CER%S
T = . - ORI e r-.l._-""l L
749 The eriteia of allocations may he subiect to changes ard o TL8GS o Shte st

accordancs with the changes in the Investinent Policy en om Podice. All

:'u-;;h changes shall be annaunced through Supplemental -Dﬁ.:r;'r]g Documents and shall b
cemed to become part of this Trust Decd without the need 0 exeenie s pplemental rose desd:s.

8. STATEMENTS AND DECLARATION =
8.1 PARTICIPATING PARTIES

BL1 Lucky Investments Limited ; . |
B ted agrees (o ect 25 the Pension fund manager of the Shariah Coplatit

513 The 'E:E'ntl"ﬂl Dﬁpggi‘ml}- E:um].'lﬂ.l"l'\.' Al Pali araiy Limited
C E E| o T
Compliant Pension Fund, @rees toact 45 the trustee of the Shariah

832 OBLIGATIONS OF THE PENSION FUND MANAGER

¥TE A& I-*:m.r.inl:-n Fusd Mana,lgge.rlshull cnsuie compliznce with the obligations as specified in the Riles,
Regulations and constitutive documents of the Pension fund, The pension fund manager shall;

ia) be n_hl_igeu:l i nvest and manege the assets of the Pension fund in the inierest of e
panicipants i good faith and to the best of itz ability end without saiming any nndus
adventage for itsslf or any of its related parties or fts afficers. i

(b} be responsible for the sets and omissions of all persons to whom it may delegate
any of its fimction: as Pension Fund Manager, howsoever designated. as if they
were T8 own eets and omisston; I

tel accounl L the trustes for any loss in value of the assets of the Pension fimd whers
such loss has been cansed by its pross negligencs, reckless or willful acl or
CAiEEICn;

() maintain ar its prncipel officg
and atcurate View o ba g
sxpenditire of the Penzion 4
and comiributions received

per accounts and records do eneble 2 complete
f the assets and Habilitics and the ineome and
nsactions for the aecownt of the Pension fund

balancss in the individag Fonsi oy of the participants 10 or from other
' &)

T
tolgesbar with acopy af the balince shest and
s report of the Pension fund within

income and expe
four months of

participants, gl i and indpmd, amd sxpenditure account shall
comply with pedhits R-Sched [l af the Regulations:
; L LEATEU-1UERE IES B CaMMERCE

Prowvided that the Penglon Tund MEmEger T3 3
wehsite annual repart of the Pension fund for participants and it shall make the
printed copy availeble to 8 participant free of cost as and when required:

wilhin vne month of the cicse of the fiestand third quarter of Its yewr of nosount of
the fund and within teo months of the close of second quarter, prepare and fransmir
to the participants and the Conunission a balance sheet as ut the end of that quarter
anil 4 profit and loss account Fer that quarter, whethor andited or otherwizse, of the
Pension fitnd and the balance shéel and income and expenditure account shall
cornply with requirements as set out in Schedule X100 of the Regnlations. The
Pension Fund Manaser may transmit the sad gooecerly wecounts through its
wehsite;

At & register of pariicipants of the Pension fand and inform the Commission

of the address where the register is kepe For this purpase, it may appaint & Rogistrar,

who shall=maintain Carticipants’ recoends, issie statements of aveound aod receipls

furﬁlpﬁiﬁhﬁﬁqlﬁ; process withdrawals and camme oot all other relaced activitics: —
d o R

7 3 o
B




BEegiatiation Mals

Chat ___,,.,&/i/

(h) appeint an auditor with the consent of the trustes a‘;{f{-;_ ;
fund and wpon amy vacaney and such golfier 3I:'|.§]],"1f7¢5.!ﬂﬁe

I

{1ve consseitiva T Bia s T R AT
L Rt TR TRl Thes Wau Bl Li]
() fumnish the fallowing to the Commission within.dne month af the closs of any
ACCalntng p@nud_- i

L particnlars of the personng] (executive, rescarch and atler) managin:
the Pension fusd:
. (otul number of participants: and
b sneh other infonnetion that may be prescribad by the Cummizsion from
Time oo fiimne,

(1) fumish to the Commission s copy of its annusl repart tagether with copies of the
balance sheet, profit and Toss socount, the dircotors” report and the audilors” repon
within one month of its annual seneral meeting and shall fornish its half vearly
report to-the Commizsion within twa months of close of itz half yoar)

(k) send an sccount stareiment as at the 308k Jupe and the 3]s December cach Vear,
wirliin thirty days after the end of sach date, to individual participants, giving detail
of the amounts received or withdeawn and tax deducted and the nitibser of umits
allocated and held, the current valuation of the unirs and such other informaricn a5
may b specified by the Commissivn. free of charse. The Pension Fund hansoer
shall also sead an accownt statement each time when s i an aclivity in the
participant’s acconnt within sevesn working davs of such activily and the parlicipant
shall be entitled to receive ooy information, in rezpect of hisher account, ut any
tima, cn written applicetion cither plivsically or online;

(1} send any other statement or corificate to the parlicipants which may be nesessary
under fhese rules and resulatons:

{m} senda molice to 2 participant at |
infarming himvher the options v
b2 senl physically oo the m l,@:l
eeltular phose number; L=

(n) specify a criterion in wrir
offering of 3 pension £
pehall of a pension fi

-3¢ A e dverse pancl of brokers al the time of
v Tor <y sub agient chamze and shall not enter, un

Peoaeide] that this St plytertramAcT]
inslruments ot de f‘ﬁ?wgﬁ#ﬁt [ INIGATRIES & £g1EAEE

pay such sum from its senuneration without passing e participents, as per the
rmechanisin specified by the Commission as Macket Develenment Charees oimed at
ivestor education, awareness and market developmant activities of pension funds;

obiain Sharzh compliance certificate. as per the requirements of Compunies Act,
217 and the Shariah Govemance Regnlations, 2023 end comply with sucl
requirzments &3 ay be specifisd by the Commission,

enzure ongoing Sharah Compliance and compiy with the conditions of certification
of Shariah compliance under the Sharsh Gevernance Regulations, 2023

engage an external Shaneh Auditor for a Shariah-compliant scheme. An .amu!mi
report by Shariah Anditors as requiced under regulation 29053 '?F the Shariah
CGovernance Begnlations, 2023 shall he submitted to the Board of Direciors.

The Pension Fund Manager siall or be woder any labilily excepr such tizhility as may b
expresaly assumed by it wider the Rules and this Deed {zave as herein grferaise provided) e
liable-faeany act or omiszion of the Tristee of for qg}'q1f11;g_ﬁ§|§3p1 ils own azelizence, reckioss

= =) 5 o T = =T
W:}J;’ﬂﬁé?:ﬁ_rg-ﬁ-ﬂi of duty seraunder, A «

| e
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=z

L aat Nar |
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. 8231  The Pension Fund Manager shall provids and replicate all reg
and shall arrange the reconciliation of Mese recard with the Tri
be mutually agreed herwesn the two PEMiEs or 25 splcifiod hy The

83 RESTRICTHING FOR FENSION FUND MANAGER =

3.1  The Pension Fund Munager shall not:

Y

{b}

£

(g}

{h)

{1
«.."-_H 3
8
g

Merie with, acquire or teke aver menagement of any other Pension fund or Pension
f_urrﬂ tenager unless it has ubtained the prior approval of the Commission in witne
fior such merger, acquisition or takeover: :

pledie any ﬂfﬂu? securitizs held or benaficially owned by the pension fund except
far the benefit of the penzion fund subject to prior approval of the Comerission;

Acepl deposit frem ancther Persion Fund:

mﬂl&e a loan or sdvance muney o Ay person exceptin conseclion with the normal
business of the Pension Fund;

participile in a joit account with others in any trensaction sxcept for [ilacement of
orders under a single Universal Identification Nunther (UM} subjaet 1o mechanizm
appraved by the commission.;

make any investment with the purpose of having the effect of vesting the
management, or control, in the Pansion Fund;

eiriploy a5 a broker, directly or indivestly, any of its direcior, officer or employes or
amentber ol a familr of such persan which shall include Spouse, parcnrs, ehildpzr,
brothers and sisters and enter ingh (himsactions with any connected hraker, which
zhall aqual or exceed tiveniv-It wper ent of more of the brokerase or commiasion
paid by the pension fond in anfdhe cedgunting vear

iy 1p any qeiected person or emploves except with

the approval of its BosgEatTHrestnrein 2l and consent of the Trustes.
: 'y ‘r‘-%

Invest it s nos-shdrial sanfy ﬂﬁn et

Ne Penzion Fund Sdafiaper upﬁ:h%ﬂnf’ they]
guarantze, ends otherwise-besdime directy oh contingzntly Tiable for or in
comrection wit AT TACe e el ;

n1e,

Provided that investment in sale and repurchase transactions mvelving Governmaent
securities or snch eligible listed seceritiss which arz regulated by stock exchanees
shiall et be altrmcted by this sub-rele subject 1o the condition that risk management
parameters dre disclosad in the constitutive document of the peqsion fund approved
T the Commission.

BETIREMENT OR REMOVAL OF FENSION FUND MANAGER

The Pension Fund Manager may. by siving al least three (37 month prior writtea aotice in

writing to the Partivipants with the prier written approval of the Commission, relivs from
menagzment ofthe Peasion Fund,

Bt Where the

Fension Fund Manager has given notice in accordance with Clause 8.4.1. s

netiremient shall he effective of tee date being ot less than three (3) montha after the date of
such notice on which, with the epproval in wiiving of the Commizsion, it appoints o ndw Pension
fiund manager to manaee the Penzion Fund in sccordance with this Trost Deed and the Bules

842 If the Commission is of the opinion thal the Pension Fund Menaeer has contravencd any

s provision of the Rules, ar has otherwise neglecred or failed to comply with any arder o directicn
_..;:*"-._,:;' b cf the Comimission o with any requirsment of the Bules or has failed or neclectsd o carmy o
i "'fxff S0 s duties to the satizfaction ofthe Trumes, orine Commission, 20 1he cass iy be, and considers
lf LEF :“' o £ THEAR T wat@giﬁﬂ'&:@m imerest of s Participanls o toode, the Commissiozn, on its own metion
"-':f T T Thﬁ'fﬂm‘”ﬁ‘l";ﬂm Trostea, by arder in writing may Immediataly:- -
‘ifh"'r-q",:;f" {;ﬁif Cahgdborsuspend the reaisicatiog of S Pension Tund banager :
e ey 35" T, f

ANy R



Matm --.“_,.:rj _-.;;".-5..-.. :

- By TCMm Ve the Pepsion Fund Manaprer marhizing the Fenzipn :
(e} issue appropriate erders ta the Pension Bund REtpA ! Dorector {Trust)

() order compensation to be paid 1o the P icipants: thr
(¢} imposs fins; ar ! ’

§.20.4 ;['J:-: Tt;}sl:_:ﬂmfgu b Ziving notice in writing to the Pﬁnﬁ’{nu Fund Managzr with the prior
roveal of the Co ' i it ' i
hLE:-T Pt mrrLsEan, remeve the: Pension Fund Maragrer if arly of the following events

{al the P':_T.lﬁ'i-:lﬂ Fund Manager has contravensd the pravisions of thiz Trust Desd in-smy
material reapect and has failed tn reclify the contravertion within 1) 50 days [Faam
the date of netice in writing given by the Trustee to (he Pension Fond Manaeer
rcgardilng_ the contrevention, such notice to be given under ingimation o i-in:-
Lemmission, or (ii) such athar period a3 mzy be specified by the Commission, in
TESPECE af the subject sontravertion, provided that such nofice by irself shall net e
considered as an admassion of contravention on part of the Pansion Fund Manuper
wha shall have the rishi 1o defend such action: .

b  the Penzion F1_.1m:| Manuwer goes into liquidation {other than valmtasy Hyuidation
o terms previously agresd Lo with the Trustee for pumpose of recanstruction and
amalzamation]; o

{c)  areceiver iz appointed over any of the assers of the Pension Fugd Manzger,

B£35  Theremoval of fhe Pension Fund Manaeer from manasement of the Shariah Carmpiiant Pension
Fond by the Trustee under Clause 8.4.7 shall be effoctive on the date on wihicl, with the appronl
i writing of the Commission, the Trustee appoints a new Pension fupd MATAZCT To (manige the
Sharial Compliant Pension Fund whose registration haz nor cancelled s oli ible az Pension
Fund Manager in accordance with this #iyst Deed and the Rules,

8446  The Commission may, in exereize of #epowe
the Pension Fund Manager from
eppaint in ie place anew Pension
in aecordance with the Rules andgfs

s under the Rules and! or the Reeulations, remove

syt of the Shariah Compliant Pension Fund end

i ﬁlﬂ‘ manuyre the Shariah Compliant Pensien Fund
LR NOTIS,

8.47  The Commission may, in xe
Pension Fund Manaper os a
ot alceady temosed from iy
management upon such 23

sTar

i Eel S

: gy 2) \E

4.8 Ifthe Commission has s lled th rcgmyﬁ::m of i
Clavse §.4.7, the Co itgsion shall appednt anathar Peitk
Shariait Complient Fg 'ﬁimﬂuﬁgppqeweaﬂmmﬂu :

o 15 sppoiitment the new Pension fund manager shall exsrcise all the powers and enijey all
ts end shall he subject 80 all duties and obligetions of the Shariah Compliant Peasion Fuml
tager hereunder s Tully az though such new Pension fund wanager had orisinally heen s
arty erero,

Il su, directed by the Commission, the Pension Fund Manager shall not reccive any
Conteibutions from any of the Pariicipants or make any other transaction on account of the
Pension Fund as from the date of issue of the notice as referred 10 in Clause 8.4 3 or as from the
dite of issus of the Commission’s ordor in writing under Rule 6 of the Rules.

e | The Trustze shall ensure that accounts of the Shanah Compliant Pension Fund till the day of the
o ! appointment of the new Pensicn Fund Manager are sudited by the Auditors of the Shariah
Compliant Penzion Fund and the audic repoit is sobmiged, within ame month Too the date of
such appeirmient, v the Comnnizsion, the Trestee and e pew Pension Pund Manageer. The
Trusiee with the appiovel of the Commission shall dazide the cost o such intarim andit and the
sefEemay e charged to the Sharieh Compiizu: Pension Fu:.--{'._l.:il}_: the prios appreval ‘15—'%5;

f“frr'n-‘i,s*—m i T o
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: B OBLIGATIONS AND FPOWERS OF THF. TRLU

.51 The Tristee shall ensure comiliance Wwith the ohlishti ,,?‘/K‘\ i1 th Ja b i
Frust Deed and the Fules au-:i-l‘ur the R_ﬂ"éﬂlﬂ'[]l_‘ﬂ'?fl:.l ;J;ﬂﬁtr?;f-:ﬁpﬁf -ﬂctﬂiﬂaim‘;fii;ﬂﬂ]} i
by it in the performance of its diies and such acts S i vl
-nf“TheI: Truztee by any officer ar responsible officiul uFl:'E,“t-e i & or by any nnn]j*.m: -:r-a ent
Appointed by the Trustee in consuliabon with the Penston”Fund f'-'Tﬂ_nngr::I: ,':nn;_-n-i-d:ﬂ ~umg‘|:1¢~
Trus'ree:_ xhall be responsible for the acts and amissions of afl PETSOnY to wJ-_L;m it ey dnln:g:a[-:
ﬂfl}' of itg dutres, a5 if these wore its 0w Gels and omizsions and shall sccount to the Sheriak
Compliant Pension Fund for any loss in valoe of the Trust Property where such Insa hus h.:e-;
f_-augfzd by negligence or anv reckiess or willful act and £ ar omisgion of the Trustee ur of any L!:f
its directors, officers, nominees or Beis, 3

#h The Trlu.:ilm: shlall excreise all due _d_[[[gcn-:e and vigilance i carrying out its duties und in
protecting the interssts of the Purticipants. T'he Trustee shall not be under any liability on
account of anything done or nat dane by the Trustee in pood faith in sccordanee with or in
puELAnCE of any request of the Penzinn Fund Ma niger, provided that the Trustee’s achions and
e Penzion Fuad Manager’s requests are net in conflict with the provisions of fhis Trust nea;l
ur the: Rules or the Repulations. Whenever pursuane 1o any provision of this Trust Deed any
:.Eml_:lca‘n:: natice, ditection, instruction or other commumnication is 10 be miven by the Pension
Fund Muanager to the Trostee, the Trustee may accept as sufficient evidence thereof's document
signed o purparting to be signed on behalt of the Pension Fund Ma fiager by any person whase
stpmature the Trustes §s for the time being amharized in writing by the Pension Fund Mamagmer
o acuent.

%33  The Trostes shall take inio its custody or under s contral 3]l the 1 rust Peoperty, inchudine
properties of the Sub-Funds and hold the same in truse for the Participants i eccordanes stk
tIn:_ Apphicable Law, the Rules, the Repulations and the pravisicns of thizs Trusl Dezd and
regisierable shall be registered in the name 1o the arder of the trustee.

8.54  The Trustee shall he liahle for any act er-omission of auy agent with whom any fivestments ore
deposited as if they wore the acts or nmissions of any nominee in relation o ary imvestrmcnt,
The Trustee shall be Beble for the act @ omission of the lender and its azent in refativn 1o
a55et3 forning part of the properte nf e-Bhagiah Compliant Penston Fund and, where Bnancing
1= underraken for the accomnt of the' Sheriaf Compliant Pension Fund, such assets may he
AL A pkmings appointed by the Jender,

8306  The Tristee shall ensure that ¢
the values of the Units of eack ]
i ercardancs with the provis

Invesoments tnlsss they Aek in conflict with the I mat

by Trus Eieed. 0 5 4 g0

Hi Tinstee shall ensure that the Invesmment Pelicy and the Bnancing Emitstions ser ot in this

pwet Dieed, the Rules, the Regulations and other conditions wider which the Sharish Compliant
1ot Fund was autharized are complied with.

¢ Trustes shall isaue a report lo be included in the half vear and annusl report to be sznt oo
urlisipants whether, in the Trustes’s opinion, the Pension Yund Manager has in all matecial
reapects managed the Shariah Compliant Pension Fund and the Sub-Funds in accordance wids
the provisions of this Trust Deed, and if the Pensivn Fund Manaper has not done so, fhe cespecis
in wehich it has not done so and the steps wiich the Trostee has takean in respect thereof: provided
that the trusted’s report i the aanual accounts shall include the nustee’s epfnion reaanding the
caleufolion of the management fooc, Fec Payabla 1o the Comenission und other expenses in
aceordahce with the applicable remylatory frumewnrk,

The Trustae shall ensore thar Linls are not allesated untl Contribogons have been received.

8.5.11 The Trustee shall ensure that the methodologye and procedures adopted by the Pension Fund
- Manager are adequate and the prcing. issvance and withdraveal are carricd out in azcordance
2=+ with the provisions of the Constitiutive Doctments and applicable rapulatony requirement.

.I'./“',-, 3@12 The Trustes E]iﬁﬁi@ﬁﬁﬁlﬂy infomm the Commission it any acton of the Ponsion Fund
' W\ |- Munager confravencs any. provision of the Crdinance, Companies Act 2017, the rules,
= ) r_ == .--
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b The Trustes shall comply with the dircetions of fhe ﬂnmt‘i:liﬂ‘ﬁ"-"ﬁ} i1 His st of the|
paricipants, J R e ] |
N

8.5.14 T']]EI trustes 5]-_m]] amaee for its annval system audit by a0 suditor snd provide the report of @ncl
Audit to the Commission and the concemed Pepzion Fund Manaper, within four munths of e
close of the financial yeur of fhe trustes,

3.3.15  The Trostee shall not invest ar withedrawals el Pensicn Funds for which it acts 33 trustec in
the cases whase there s a likeithood of a change in investment objective of the scheme ar thers
is & likeliheod of change in account policy or 2 sigmificant change in the valyation of any syse:
of class of asser and the same has net hean cammunicated to the investors,

$5.16  The Trostec shall ohtain and mainain duplicate of all the records of regizter of (he participants

maintaiued by the Pension Fund Mlanager or e Repistrar and shall updete the recesd an a
fortnightly basis.

8217  The Trustee shall, from time to time Appunt, Temove or replace ane of maore Custad itz us an
agent ot the Trustee at one er mors locations, vn tenns and conditions m be agieed betwoon the
Custodian amd the Tmstee:

8.3.18  I'he Trustes shall make available or ensure that there is mede avdilable to the Pension Fund
Manager such information us the Pension Fund Matiager may reasanably reguine from fime e
titne m respect of the Trost Property and all other marers relating 1o the Shariah Compliont
Pension Fund. :

£.3.1% Tha Trustee shall be entitled w0 require the Anditors to provide such reports as may be agrecd
between the Trustes and the Pensinn Fund Memager and us may be considered necessany to
facilitate the Trustes in izsuing the ceryfication requirsd under the Rules andiar the Eepulations,
T'he Tristee shall endeavar to provi F ieeertification gt the earliost date reascnahly possible.

8520 The Commission may, if it i3 s
of the Farticipania, or in the in
such directicns to the Trisle
meluding byt not Hmited 128,
Counpliomt Pension Fund, fubri

8522  The Trustes shall, ifreg _ i may it it congiders nevessany for
the protection of Trust Peaporty or safepianding the iofere L of Parlivipants, instinite of delend
any suit, proceeding, ﬁquqp;qg;iqquﬂﬁ-;cqu;@:mm ohzharehiolders’ action in reapecr af
the Trust Property e anbegit-smepee - T WS 10 simm, swoar, varify and submit

- pleading and affidavits, fo file documents, 1o give evidence, to appoint and remove counsel and

' f -~ todo all incidental acts, things and deeds through the Trestee's authorized directors and officers,

S s s Al eosts, charses and expenses {ineluding legal fees) incumred in institoting or defending any

i ""é';?t action shall be borpe by the Shariah Cempliant Pension Fund end the Trustee shall be
=

arkerand public. by an order i writing, sive
& enfores the Rules and/or the Rogulations
ol sale custody of assots of thie Sheriah
Iozore of information.

emnitied against all such costs. charges and expenses, provided that no such indemunity shall
« e svailable in respeet of any action laken agaist the Trustes for negligence or Breach of
gilﬂuf:iﬂ.r_'r' duttes in conneetion with 7ts dutiss as the Trustes under this Trost Deed or the Bules.

The Trostes shall obtain and maintain replication of all the records of the Parlizipants maintained
by the Pension Fund Manager or the Registiar, a5 the case may be, and shall keep the records
updated an fomnighily basis.

RETIREMENT (R CHANGE OF TRUSTEE

The Frustea shall not be eatitlsd 1o relire volunterily or ntheraize sxcept upon the appeintmen:
of i néw trostee and the retirement shall take elffact o the same time as the new fnustes is
appoimiad. Inthe cvent of the Trustes desicing Lo retire, the Pension Fand Manager with the .!'!I.:-I,"."l
wrten approval of the Commission and swithia a period of theee months of the Trostee rivine
natice of its intertion to retire to fhe Pensiva Fund Menager shell by a deed supplemental ereto

’-:'::‘F__?ﬂﬁi'} utider the seal of the Pension Fund Manager and the Trogtes appeint & new mustss under fre
J'f"“:",f”;-'_._.":_“xi‘" provisions of the Badesand/or Reeulations in place of the retiving Urustes and alsn pravide in
“i A f T Hsnels degd for lhE;jiriIETﬁfﬁ,gip. vesting of all the assers of the T rust in the tame af the new :n_slt-n:;
I"'.'x'{;-x N LE, o The retirements ]%E!;T:t shall talee cffeer 2t the aﬁmcl'lme as the rew trustee i appeinted

e dn

e 5 MY, N A



pm———e 7 AV T
0 r ST .F 2805 4

: And the supplemental trust deed reflecting this appointment is e{;:ute o TﬂTZ shidl ::l'sure
that aceounts of the Shiciah Compliant Pension Fund till ey of BppARlTET of the hew
Trustea are avdited by the Auditors and the uudit report 14 submi ﬂ*#ﬁth'iﬁ.”ﬂﬁfﬂﬁﬂﬂi ime
fromn the date of such appotntment 1o the Commission, B e y'-ﬂ.ﬁﬁj;imihi‘rl.!s.:eu und) the
Pensian Fund Menager. The Trustes with the approts i :
of such interim audit and the same may be charged to the Shuriah Compliant Pensian Fund wit
the: prior approval of the Commission.

862 If the T'mistes poes ino hguidation {otherwize than for the purpoes of amalganmiion ar
recenstruction oo terms previons asreed to with the Pension Fund Manager) or ceases to carm
an business of trusteeship or a recefver of s undeHaking U5 appaointed or it hegomes incligikle
by et as a trustes of the Sharah Compliant Pension Fund under the provisions of e Bules
andfor the regulations, the Pansion Fund Manager shiall farthwith intimate the Clomnission, amd
by instrument in writing remove the Trustee from irs appointment under this Trust Deed and
shall by the same or some other insmiment in wariting simuliansously appoint as (rustee some
ailer company or corpomion duly approved b the Commission, accerding to the provisions of
the Rules. the Regulatons and this Teast Deed a5 the new triisice.

8§63  The Cominission after giving thirty days’ ndtice, may remove the Tristee b order in writing
on grounds of any material default or hon-compliance with the provisions of the Rulas or
Regulations or this Trest Deed, neglipense of its duties or incatpetense in performing its dutics
ar if the Commission is of the opinion that the Trustes has atherwise neglested ur failed 1o
sommply with any ovder ar direction of the Commission and considers that il would be if1 the
intsrest of the Parlicipants 5o 1o do; provided that such sotiee shall nat perac he resarded 25 an
admission of contravention an par of the Trustee who shall have the right to defend such notice
T SCTIO,

864  The Pension Fund Manager may alse remove the Tmstee with the privr approvai of s
Commission after giving thirty days® neties if the Pension Fund hManager feels that the Trusiss
is churging & remoneration that is not comparabile to the market som and it woald be i e
interest of the Participants to appoin: another frustes, For this purpose, if the Pension Fund
hdanager, based an a firm quotation or offor received from an altemate institution (quilified to
g appointed a8 troslee of & Pension fupgd) determines tht the remonerition bein g paid to the
i mstee 5 pat vomparable to the marke nyrm and that for this reason it wonald he i the interssc
of the Participants (o appoing another gtk on soch favoreble terms, it will issue a thirey day's’
notice af removal of the Truseee on e prodyd: pravided that afler recoiving such notice from
thz Perision Fund Manager, the Tt i
Compliant Pension Fund on suchd
a3 trustes of che Sharah Co
accardingly, The change of T

g offeéred by the alternate institulion or to retire
drgnd and nofify the Pension Fund Manaper
R ttective wath the Commizsion’s approval
hdutiza and regponsibilities.

A5 Llpon the appointment of a fi
and records to the e frustesf g
in any Individual Pensighi i sies ander sy Approved Tncoms

: : the new frustes of Gl sums due

'l
f o cEPre. The newtrustes shall exercise all the pawsts and enjoy all vights and shall be subjaet to all dulizs
and obligations el the Trustee herenmder as fully as though sech nevw trostes had originally bees
> 3 party hereto as trusmes of the Shasish Compliznt Penzion Find,

:Nnﬂ#iﬂlsmﬂﬂ]ng Whie remeval or resignation of the Trustee and its subsequent dissharge fram its
Eﬂl’ﬂutfﬂﬁ under this Trust Déed and the Rulss andfor the Fegalations, the Trustes shell remain
enritled 1o the benefil of the termz of this Trust Deed till the removel or resignation of the Trustee
is effective without prejudice to the Trostee’s responsibility of chlizalion to liguidate any
liability for which the Trostes may have becoms liable under this Trust Deed and £ oF the Roles

andfor the Bepulations.

FOR THE TRUST

Binding on Pardelpants: The weons aud conditicns of the Rales, Regulations snd s Tris

L Deed und any deed suppeementel horero shel]l be binding on each Participant, and et

Pertizipant by signing the Prascribed Apzlication [orm i.:._LI.ﬂ'I_F!::I'iICE a:u:l reguires the Tristeg snd

B ."."1_@2':[1-:5[&]1 Fund Manuger ta do as requived of théin _ll.l':."__ﬂ'l_!‘:‘-".[.!.J_'I:I-"r'J_S\l-.'JEI_‘i uf the Rules and the

s tarmg-of this Trost Desd. g
S BTy 1T |
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E 872 TPaurticipants Ranking Pari Passu: The Trustee dhall hold
Fraperty that may from thme-te- ime liereafter be vEstad in
of the Participants rankicle pari passu inter se. acc “thic Tinber ﬁﬁfmts' S Sub-Faids
held by each Participant in the relevant Sub-Funds |Sim ] , RULR ToRpBCt o gw GRS Tiekd in
bank account(s) pending ultmate dizpozal, wll Faniu[péﬁg_yﬁﬁa: fimds-=re 1A in such-bank

Avcount{s) shall rank pari passe inter se aronrdine it balance.

=

rLi=t

lipun I:rlujsl1 |l: - the bepefii

seed Capital Linits subseribed by the Seed Inyestors shall be offered end issued at the Par Valye
and shall not be redeemableitransfersble or tradahle for 2 period of thres vears fram the date of
155uz or a5 may he determined by the Commission, Such réslriction and its téeminetion date shall
he entered inta the Register and shall be noted on any Certificate issued in respect of such Unire,

EF3  Trustee's Reports to Participants: The Trustee shall include in the anmial repom o the
Participants, or al any frequency prescribed by the Comumission, & slatement on whether, in its
opinion, the Pension Tund Manuger has in all matedal respects managsd the Trus Proney i
accordance with the provisions of the Rules and this Trust Deed and, if in the Trustes’s upinion
the Pension Fund Manager has not done so, the Trustes™s repent shall deseribe the respects in

which the Pension Fund Manager has nat done 5o and the steps the Trustes has €aken in respecr
therenf,

%74  Base Curremcy: The curreney of transacton of fhe Sheriah Compliant Pension Fund {5 the
Pakistan Rupee and the Pension Fund Manager, the Trustes ar any Distributar are nod ablized
to eausact the issuance or redemption of the Units in any other currency and shall not ke held
liable, save os may be specifically undertzken by the Pension Fund Manager, after due aporoval
[rom the Commission of the State Bank of Pukistan, as the case may be, and after tulhllirg the
foreign exchange regulations tor reseiptar payrient in any other Surrency or for any chlizations
arizing therefrom.

8.%.5  Limited Liability: & Participant iz wot lizble th make amy further payments after he has paid
the Met Asset Value of hiz Units of Sub-Funds and no firther liability cas be impased on
Participants in respect of Units they hld.

746 Losses: |0 case any Sub-Fund susfiuns losses [other than losses due o neglizent, reckless or
] on Fund Manager or the Trustee), such [osses shall
gulire Shariah Complinnl Pension Fund ar o ather

)

3

ke charged to that Sub-Fund and me

S
g3
s

rainzt the Sharinh Compliant Pensicn Fund,
d Manaper or any court or lawlul Authorioe
shall be semtled aut of su
which such claim may re

3. DEALING, SUSPENSIGN, BRAL OF DEATTNG

9.1  SUSPENSION OF FRESH ISSUE OFRRITS) |/

$.1.1  The Pension Fund Manager may, wilth consent of the Trostes and under intimation to the
Commissicn, al any Ume, subject to he Bules and under inBmation 1o the Tristee, suspend

f - acceptance ot all or any olas: of Contributions end suspend the {ssue of fresh I:'nlts in relaticn
- l_:' o such Contnibutions; provided that ary such suspension shell nor atfoor _”“ﬂ""'d- _-;I::J
~ Eomtributions by the existing Participents. The Pension Fund Manager shall irmnediatsl nolisy

/ Lo g o 2 Tl Cintiiesion if dealing in Units as provided in this Clause 8.1 is suspended and shall also

S have that tacr published, immedialsly following such decision, in the newspapsr in which the
Net Assst Values of the Units affected by any sospension of Comributions are normally
publizhed, The Pension Fund Manorer mayv. with consent of the Tristee and uodsr inbmalion
L the Commissicn, at any time, subject 1o the Rules and under intimation !:Dﬂm'l'n.l._ﬁtt:-\:'.‘-, suspend
acceptance of ull or any class of Contributions and suspend the issue of fresh Units in relation
to such Coniburions; peovided thal eny such suspension shall not affect making of
Contributions by the existing Participants. The Pension Fund Manaper shall immediately narifs
the Commissicn if dealing i Unirs a3 provided in chis Clavzss 8.1 is suspendsd and shall also
have thar fact pablished, Dnmadiately following such decision, in the nowspaper in which the
j Met Asset Values of the Units atfected by any suspension of Conteibutions e nommaily
publizhed, publich on s wehsite and indreidoally notify e :.ach of the existing pasticipant

regardingrapr-applicability of such suspension on to ther conbribubions.

P e




IHFH Iraticen '{;.M _J:Ff -&;-;l;._;._
G T P Py W

b racied [Trust)
(e HCLEDT g

[T e o e

021 T'_er.acign Fund Manazer or the Distribarion C-nmpal-
Cantribution in any of the tallowing cipes:

{a) in case the Confribution is cantrary to 4 T Hiles or

palicy of the [:'ﬂﬂ&.i{.lu Fund Manager or afiy-other Applicable Laws relating 1o

noney Jaundering that the Sharish Compliant Peasion Fond may be sobject to or

any rules relaling o monesy taundering that the Pension Fund Momager mav frame
[or selfiresrnlation: A )

() nease the Cantribution is made b an applicant who has not provided o valid CwIc
or NICOP ar PO pumber:

(¢} in ecase the Comribution is conmrary o the Applicable Laws of the forsien
jurisdiction thut the Shariah Compliant Penzion [und or the Participant or
predpeclve Participant may be sulyect o oF if accepting the Contribation jnay
subject the Pension Fund or the Pension Fund Manaper to additional regulations
under the foreign jurisdiction: i

(d} if accepting the Contziburion wenld in any case he contrary to the interasts of the
Pension Fund Manager or the Shaabh Com pliant Penaton Fund or the Pardeipants:
and

{2] if advised by the Commizsion to do se,

8.3 CIRCUMSTANCES OF SUSPENSION OF REDEMPTION
#3101 Lnits of'the Sub-Funds shall he redsemed only for the purposes set out in this Trust Deed
932  Suhject o Clause 9.3.1, the redemption of any Units of all or any of the Sub-Funds may he

suspended of deferred by the Pension Fupd Munager:

{2} during extracrdinary circumstay
disasters, & major breakdown
sYsteft, clasurs of oneg or mbe

7, including war {declared or otherwise), nutural
i and order, hreakdown of the communicatian
ick Exchunges on which any of the Securifies
eension Fund ane lated, closire of the banking

9% render the Pansion Fund Manager or the
' ence of o stare of affairs which in the
aptmion of the Pension §n
disposal of any Invesyfifi
prejudice the interesp

egsonably practicable or mishi senously
gt Pension Fund or of the Pamicipants,

.;'{-“_‘.._:“'- A break down in théss fa '-1 normally emploved in determining
o e the price of anyv/B oney caniiol be cerded out in A

/ reasomahble timady
detrimental o iy
accordance Witk

'g i5 of the wiea that it weould be

execution of redemption of Units on any Dealing Day veould resolt in more than ten
percent (10%%} of the issned Units of any Sub-Fund being redeemed: provided tha:
any suspension or defecral of redemption of Unils shall nat affeer any Approved
Income Fayment Flans, ;

A r'r;-'ku}' decizion by the Pension Fund hanzger for the suspension or deferral of redemption of
TEEF F Units under Clanze 9.3.2{a) shall be taken 1o protect the interest of the Panicipants.

934" Sahjectto Clanse 9.3, in the event of suspenzion or defesril of redemption of Units under Clause
9.3.2(b), the redemption of Units affected by the suspensicn or deforral shall be processed in
aocordance with the queus systemt described in Claose o4,

Y33  Any suspension or defecrsl of redemplivn of Laits or any processing of Unirs in accondanse
weilh the queue system described in Cause 9.4 shall end on day on which the conditions giving
rise o the suspension or deferral shall in the opinien of the Pension Fund Manager have ceased
ta exisl and no other conditton wnder witich suspension or delerral of Units is authorized under

thig Trizgt-Deed exists or, ifsuch day is nota Business Pay;-on the first Business Day afler such

g il e —,




936 Any suspensicn oF deferrs] of redemption of Units or processine of Liits in atocordance fith
the queve svarem described in Clugse 2.4 arany tgnminatjog theseol lndesilusis 2 5 Tall

immediately be notifisd by the Pension Fund Mu.naierm thef Gompission dnd pibihed indche

Pﬁ]‘.lﬁil:ljll-unl‘]llr{,anegg,r_ ] I: ._- TG ]

e ot ol Siahy

%4  QLEUE SYSTEM

241 T the Pension Fund Manager suspends or defers the redemption of Lnits of any Sub-Fuond
pursuant o Clanse 9.3.2(0), the Pension Fund M anager shall iiveke a quens svstem wharehy
vedemptions inftiated for the Affected [aits shall be processed on 2 firsi-come-first-zemed basiz
for such of the affected Units a5 do not exeeed 10% of the dssued Unirs of the relevant Sub.
Fund. Where it iz nat practical to delermine the chronolorical ranking of any initiated
redeniplions in comparison to other redemplions initisled on the s=me Busincss Eray, such
initieted redemptions shull be processed an aproportional basls proporticnate to the size of each
initialed redemption, Redemptions of Units in sxcess of 109 of the wsued Uiits of the relevant
Bub-Fund shall be treated as initeted on the next Business Day; provided that it the carried over
redemptions or the carred over redemptions together with the fresh redemptions initiated on
snch next Business Day together cxceed | 0% of the issued Units of the felevant Sub-Fund, such
redemptions shall ence again be processed en & first-come-first-served basis dnd the process for
réedecming Tnits a5 described in this Clanse 9.4 shall be tepented and shall continue 61l suzh
tima the costanding inftiared redemptions some down to a level helow ten percent (1044 of the
then issued Lnits of the relevant Sub-Fund.

10. SAFEGUARD OF MONEY

Contributicns shall be in fem ol crossed payees’ sooount chegues, pay orders or demand drafts
or banker eheques or dircet bank transfors to (e account designated for tha purposs by the Trustes
and na pavment shall be made o an intermediace except fillowed under the Applicable Faws,

11. DISTRIBUTION RESTRICTIONS

No payments or distribwtions shall be made fior subseription of Linits of any Suh-Fund in addition
tn s pavments expressly allowed under §8s Trust Deed and the Rules.

12, TAKATION

All the pravisions of the Ineame Ta

g, 2001 and other epplicable [aws shall apply 1o
the Fund, fucomes of the fund and )

it

MLATINCT 35 [k et e n LR A
f b RN,
Annual Shatiah Review Keporf as roqomed thider réexulation 23{2) of Shariah
Governance Regulations, 2023, shall alsa form part of anmusl repott,

Details of auy sharieh —non compliant asset or liahilily as on reporting dats if any
elong with the reasens aod justificalions and treatment mentioned in anaual repor,

Accountitg Policies with respect tn such standasds of Accousting and Aud:'lin;
Organization for Tslamic Financial Instilotions (A AQIFY or ather standard setting
angnization as notified by commission will be mentioned in annual repost.

1. Ifthere iz any doobt about the contents of thiz document; vou /participants shootd consel

= i : Fn - ey

vour fheir stock-broker, bank wansger, legal adviser, tax advizer, or vther foancis!
adwviser: and

PR

if. o =the.price of'the units of the sub-Einds of Locky [slamis Pension Fund may go dowm as vl
e Uyt e B Wi ey




15. FINANCING b
131  FINANCING BY TRUSTEF. g’-’l.n-;ﬂ

il 0.8
¥ Lerg

TG

LA TRCior [Trast)
L MoanhiDiersian

cdha Trostee nwy

Jubjest to Applicable Laws and to the taims and condifionsy
ary time and af the request of the Pension Fund Ma
Banks or Islamic Finansial Instiutons for Shariah n;nmp]Ezn
aszcunl of the Shariah Compliant Pension Fund:

fa)  previded fhat the charses, foes or profit payable to such Islamic Benks or Islemic

ﬁnﬂjmi:-:d instititions are not higher than the prevailing marker mtes on the financin:
of stmilar amounr and duratiomn; and

[ 19Y )
LG

mansing by the Tristes for Hie

(b provided further tht tinancing shall not be resorted to ccepl for meeling
withdrawal requests or mensfier of funds 1o other Pension fund managers and the
maximum Anansing for the account of the Sharah Compliant Pension Fund shall
nol exoecd the imic provided in the Rules andfur the Reizulatinns but if subseguent
to such fmancing, the Met Assets are reduced 35 a result of depreciation in the
market valie of the Trust Property or redemplion of Units, the Trustss or the

Pension Fund Manager shall not be under any shlization ro reduse zueh finincing
unless otherwise directed by the Commiasion

152 TRUSTEE OR PENSION FUND MANAGER NOT LIABLE FOR TRUST FINANCING

Meither the Trusles nor the Pension Fund Manager shall be required to issue A% SUBCATITEE Of
provide security over their own assets [or securing fmancing from Islamic banks and 15amis
weindaws of Conventional Bank or Islamic financial instinticns for the sccount of the Shariuh
Compliant Pension Fund. Neither the Trostee nor the Pension Fund Manager shall in any manner
b Liable in their personal capacities for repavment of sueh loans or advanoss,

153 TRUSTEE MAY SECURE TRUST FIN ANCING

For the purpases ol sscoring any such foencing the Trustes may With lhe ppproval of the Penzion
Fund Mauaser mortgage, charpe, pl dgeor othierwizs encumber in sny manner all o doy pact of
the Trust Property partainine 1o t g';uh- tds in respect of which such financing is required;
provided that the sgerepute anfoimg®cecied by such mortmase, charge, pledee or other
eficumbrance shall not excesd tht speiled under the Rules ar the Begulations ifany,

154 TRISTEE OR PENSION FE : BHOT LIADLE FOR CONSEUQENCES (F
TREUST FIMAMNCIMNG T
MWeilher Lhe Trostes nor
te the Shariah Comilian
dapleten 1o the &et A
accurdanees wath thiz

RE=Ton Fing O 8 'y Participant niay sulfer by reasen of any
sef Value Hal sl result any finansing arangements made i

B
; mﬁf/ \ﬁg a3 gl] incur any hiabilivy by ceason of any 1nss
I =

Fund Management — The Pension Fund Manager has the respunsibility to take all investment
decisions in relation to the Shariah Complicnt Pension Fund within the feamemw ok of the Rules,
the Bepulations. the Investment Policy god this Trust Deed.

Control over Assers - The Trestes has the responsibilite for being the nominal cwner for the
sale custody of the assets of the Shariah Conipliant Pension Fund on behalf of the hensficis]
owners (the Participants). within the framework of the Rules, the Reeulations and this Trust
Dieed.

Participint Becords — The Pension Fond Manager has the responsibility 10 mainlain
Participants’ records and for this purpose it may appoint a Registrar whe shall be responsible
far maimtaining Participants' reccids and providing related services. The Hemistrer EJ::E“ CArTY
oul the responsibility of maintzining Participants’ records, irsuing starzments of acccnnt
reprasenting investment of the Pardiciounis in the Sharish Compliznt Pension Fund and allother

et related activides,

e xﬁ?.-‘f:'- Retord Keeping - The Pension Fund Manager has the reaponsibility far all record kesping and

s (L for producieg-financial reports from time 1o time in relation Lo the Sharish Compliant Prnsion
Vi TR Fund; preadediiiat the Trustee hes €12 responsibitio: ta cnsure timely delivery o the Pansion
o o g A, : Sl

R P ;I;' Fund: fa M};ﬁl}?ﬂEﬂlﬁ-ﬂI& ol accaunl and transaciion k#YEE for Banking end Lawi,im]
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T
Regatiafion No .rf

[tate -.-.-...gi"

on Fend'Manager siall

goaunts i the name and under the conteal af the Tnmlc:.r"-[in.: Pen

provide the Trustes unhindersd secess ta all records -.:Jarjﬂé.mmg._p e e
- i, = iR l--".-:l"..u:l.'u_f: []
16.1.3  Participant Services - The Pension Tund Mans r I e e oifibilin g Facllicre fae

Participants to make Contribaricis snd to redeeg
Agounts and o make sdeguate urrangerments for reaeivin
reirard,

16.1.6 Dist!‘_ihu!iun - The Pension Fund Manager shall from time to fime appoint suiable partics s
Distributors, The Distributors shell ace 13 the interface betecen the Participants and the Pensicn
Fund Manayer. The Distrilwters shall feceive applications For contribution and redempition fiom
the Purticipants.

e o
nd processing applications in this

la.1.7 Suln:!! Agenls — The Pension Fund Mangger may, al its own respensibility. from time ta time
appoint Sales Agrents to gasist it in promating sales.

16.2  ADMINISTRATIVE ARRANGEMENTS

The Trusee shall have all the chligations enirusted to it under the Rules and this Trost Meed:
provided feas the Truseee shall, in addition to the aforesaid abligations, facilitace the Pension
Fund Manazer’s business in the following manner:

(3} Attormey(s} and point person(s): The Trustes shall, widler intimation w the
Lommission, nominete one 0r mare of its officers 1o st s attornevis) for
performing the Trestee’s functions and for intaracting with the Pension Fund
Mlanagear,

(by Costodian(sh: The Trusise shall act a5 cestodian for securiticd formine par of the
Trust Property for which custody services are availabie with ihe Trustes, For other
securities forming part of the Imust Properiy. the Trostee shall make Approprists
custesly amangements with one or more Custodians. The Trusies shall provide
enstodial services for T iroperty to the cxtent other Costodian(s) cannot he
iderrified for this purpase.,

ted  BANK ACCOUNTS

1651 The Trustee shall. ac the request d Manager feom lime to time, open tepurare

Bank Accounts tilled: COC-Trlses 1430 Pension Fund, CDC-Trustes LIPF-Equity
Sub Fund, CHC-Trmstee LIPE : - Trustee LIPF-Money Market Sub Fond
and COC-Truster LIPF-Ciod Y. 0 Islamiz Bank or [elamic windaove af

‘:}5”, went Contribwrions inte the Pension

{i} receipt of procecds of
Fund, (i) credit of prog

Approved Incoms Pagmenslagsfor “‘:'I.&.JFﬁi':'?fn Jﬁ“g

EE ‘_T . -'!iﬁ'i“-all The Bank Accounts referved 1o in Clause 1621 shall be opened by the Trustee at such branches
e 22 21 of Islamic banks/Tslamis windows and Islamis Tuancial institutions approved by the Pension
L g ;’E Fund Manager having minimum investment grade entity raling awearded by a credit rating
i % 2| agency approved by the Commission aod at such locatons (insinding outside Pukizlan) es
> =2l determined by the Pension Fund Manaper, subject to compliance with Applicable Laws and
; '.!‘5.; E é -;E alter obtaining all necessary Approvals as may be required from time to tme.
3 dm—
= :*E-g'- Notwithstanding anyvthing m this Trust Deed. the beneficial ownership of the balanses in the
. 3% Bank Accounts opened by the Trustes under Clawse 16.3.1 shali vest at all tmes in the
= Participants collectively.

SELTTY _
Q':* T 63 | THANSACTIONS RELATING TO THE PENSION FIIND

The Trustes shell authorize and fasilitate the provision to the Pension Fond Manager of Jalv
statements ol eocounts for all che Bank Accounts being operaled by the Trustee as a nomines of
S the Shariah Compliaat Pension Fund,

5 b3
et
o -‘H".".-.'.'.\. = 5 .
G plES TRANSACTIONS RELATING TO INVESTMENT ACTIVITY / PORIFOLIO
[inl 2 F ] MANAGEMENT
-'}T'__:'.—:.--'-L&S.J Tz Podti 'Ft[ﬁ:'q.”'l'-'f[una{;tr shell from time o time advise the Trstee of the sefflemeant
;“"“."'?:I'-I";""T i AT=Te |!'g,":_tl:| Ay investnenl | desinvesiment transuctions cntered mio h'_'.-i-'l-t-'.‘lﬂ;_ kelalf
N - ..-.-..._
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VOTING RIGHTS ON

of the Shariah Compliant Pension Fund. ‘1ie Pensfon Fund
s_eulems:ut mstmictions are complete and Securate solas to f
Frustee shall ensure that the settlement is hapdled prompthy an,

fnstructiogs to the exient that thes dn tiot contravenc the e
) e y o]
[reed, |

fuely serdement and the
o pondance, with. sugh
otillpe Rwles andrihisTa s

Sl o AN TR T i S s R T - |

The fm_s.'ree shall promptly forward to the Pension Fund Munager in relation to Trust Property
Eny (OLCEs, reparts or -::nth:e-r dociitents issugsd by the fssuers of securities rmipiem:-.; uf‘san:'
the Trust Funds {as depnsits, refundz, distribution of dividends, incorme, Profits rcpax-'n;:n-t of
cap:EuI of Tor any atfher reason), any depasitary, a0 intermediary or agerl n EI1\',trunE;;*ixhr| or
r:n:n:_nreni from any court, sovermment rsgulator, stock or other exchange of amy |.'|-‘t'|'|Er. arty
having any cannection with the transaction, i i -

The E:-qaus,iulé.&j-'uug g‘{anager shull alsa advise the Trustee on o daily hasis of the details of
ancunts i be paid from the respective Individual Pension Accounts 1o respective Fartio: mo L
against withdravial equosts, .. o respective Farticipents

The Pension Fund Mapaper shall also advizs the T ilv basis af i
: stee on a daily basis of the detils of
amaunts to he reansferred to the Sub-Funds. R

The j‘nxatev._a shal_l pay 12 the Pension Fund Manager's arder such sums ot o the Frontsnd For
that i specifiad in this Trost Deed a5 B2ing payahle out ol the Contributions.

The FIjJﬁ:‘&E: shall alse, if so. required by the natiure of such notices or doods mentioned in te
fbreg_umg Clavse 16.5.3. a2t in a manncr that i= in the best interest of the Sharial; Compliunt
Pension Fusd. Such action shall include legal action i called for and the Trostes shall be entitle:d
to recover any legal sosts ressonably ingured from the Pension Fund,

The Pn.fns:'nn Fund Manaper shall provide the Trustee with regnlar reports indicariig dividends,
other forms of inceme o inflows, andMpy rights or wanants reluting to the Invesiments that are
back to the Pension Fund Munaser any such amounts
from time to time.

oF warrants that ave received on 51

The Trostee shall provide pro
Penzion Fund Manager with

s of powers of allemey to the order of the
ing rights allaching to any Tnvestment.

zhall be exercisable b the Penzicn Fumd
itled to oxercise the said rphts in what it
g-and may refrain at s own discretion

All rights of voting atts
Manager on behalf of
ey consider to be 1
tromi The exercise of 3
to interfere or complsar

J W AEERATER" 1 BUBTNES & IPWERTE
The Trustees shall, upon written request by the Pension Fund Managsr and at the Trustes’s cwn
expense, from e 1o time execute and deliver or canse o be exscuted or delivered o the
Pension Fund Manager or the nominees of the Pension Fund Manager powers of attarney or
provies suthorizing such attomeys and proxics to vate congent of othery se acl in respect of any
Investment in swch forim and in favor o such persons as the Pension Fund Manager may require
i weiting, The word *vote” uzed in dhis Clavze be deemed 1o inelude not unly o vots at s meedng
bt the right to elect or appoint directons, any consent to or approval of any armansement schsme
or reselution or any alteration in ar ahandoament of amy rights afiachinge to any [nyvestment and
the right to requisition or join 1o a reguisiton fo convens BNy Mecting or o give notice of iy
resolution or to citculate any statemenl.

The Trustes shall forvwurd to the Pension Fend Manager within aix working days of receipt af
=1l notices of meetings and all reporis and eirculars received by the Truscee ax the registered
haldzr of any Investment,

Al recend related o vobng nphts stated mClauze 1662 =shall be maintained by the Penzion
Fund Manager at its regisecred oftice in such manner as may be decided by the Pension Fuud
Manager in consoltation with the Trustee or a3 be required under the Rules or by rhe
Commmisston [rom lime 1 lime.
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17. TUNITS
171 LEGAL STATUS A i en
17201 Al Units, melwdine the Seed Cani § i e iy AR
AL i o pital Umits, and fractiogs th i 7 i
it the Seh-Funds to which they belong and rank pari passo kir "Em Eﬁﬁhlﬂfﬁ —
and carmings of such Suh-Fusd and shall not be tradahle or b 1z
e : ! abile. HEach Participant hus
hsu%ﬂ_bmf rllT-er_esi m the Sub-Fund proporticoate to the Uit of the Sub-Fund he[E b :.I::ﬁ
Participant. Units of each Sub-Fund shal] ke 1ssned in Tegistered, un-cestificeted form,

17,02 Beed Capital Units subscribed by the Seed Investors shall be offered and fssued a1 the par valus
atd shs_lll not be redeemable for 4 period of three vears from the date n’r: iS5l or a.r nmwl- I;-
dmﬂrqnuﬁd by the Commission. The Pension Fumd Mamager may obtain fnancing frumgam:
Iﬁ]ﬂ.mm_ Bank or Islamic window of conventional bank for ils warki N capital requirements and
can atfer u chargs on its entite assets whick may include the Seed Cupital Thaits if the FE:L:';E;'.'-]'.I

Fund Manager has subscribed for those Unirs,

18. MISCELLANEOUS
181 ARBITRATION

In the event of any disputes arising out of this Trust Deed between the Peasion Fund kanager on
the one part and the Trustes on the other past. including a3 to the respective rishts and u.:.b]jgﬁlinns
of the parlies hereto, as well es thase relating to the interpretation of the terma and conditions af
diis Trust Deed, the Offering Docyment andior the Supplementary Cr¥ering Docomenls, the same
shall be roferred 1o erbitation by twao athitraioms, one o be appointed by the Pension Fund
Manager and the other to be appointed by the Trustes. In the event uf leck of consensus between
the rwn arbitrators, the matter shall be refecred to an umpire, 1w be selectad by the bao arbitrnrs
before commencement of the reference. The unanimous decision af bl the arbitrators, or the
decasion of the umpire, 85 the case may be. shall be final and binding upon both the pertizs, The
arbitrators and the umpire shall he selectdd from amongst, senior parthers of renowned firms of
chertered accountants or law firms, or sénice hankers o senior members of any Stock Exchange
twha mey even be the heads of corpifrete mimbers of any Stock Exchange). The venuz of the
arbitration shall be Karachi, The arbifrafi shé_u‘he conducted in accordance with the Arbitraricn

e/

532
ARftet pant or any of its any nomtinated survivors,
PR succession certificate and the Penuion

1833 CONFIDENTIALIL b LrnTE o~ HIBLS MR §{opERTE

The Tmustes, the Peasicn Fund Maneper. the Registrar and the Cestadianiz) and every director or

officer of the said paries who are in any way cogaged inthe business of he Shariah Complian

Pension Fund and all persons emploved of engaged b the said parlies in commechon with the
! bugiaess of the Shariah Compliant Pensicn Fusd shall observe strict confGdentiality in respect of
{ all transsctions of the Shariah Compliant Pension Fuad, its Participants and all marmers relating
therern and shall nor diseloss any nformalion or decument which may come to their knowledoe
or possession in the discharge of thetr duiss except when reqoired to do so in the ardinany conrge
of performance of their dutics or by law or if compelfled b any conrt of law o a comperent

Authority.

|
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‘NOTARY p

o TN COYRT f iy
W ap s

ENERAL

g 1‘:: ATy natics Tequired w0 De served upon & Famicipant 2hall be desined o ave besn duly piven i
A sent by post or courter fervick tnoar lett 5t his address as appearing in the Bemster. Any nofice
i
i

s zerved by post shell be Jeemed to hove been seeved on the doy follovdn:r that on which the
lztter containing the same iz posted, and in snoving such serrse it shall e sufticient to prowe

e that such lefter was properly addressed. slamped and posted.

Aemes—08E . In case a general notice s requirad 1o be seeved wpan all the Tamicipants, the Teustes or the
g et ol 1 - . : § e - -

e v Pension Pund Maneger shall advemise any such notiee in any Jeading deily aswspapess w
i i B ! Pakistan having primary 21 o in Karachi, Lahore and Islamabad. The cost of issuing and

= charaed to the Trust.
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1844

1842

Foiiairaton Mo Z"C{L
service of a notice or document an an¥ eémplovar shhll be deem

PﬂJ‘[]FiPETITE rewiztered through that emplover unlesq the Part
Penzion Fund Manager that he is no [nnger in the zm;L :

servick on all the
§ pEIvEN_ Mol
hven riblice o (ge

JE LRI |

P-au'l'icil':ii_ﬂl shall notwith smud:'n;g thet suzh Parbeipant = : WwhRcther or
not the Trostes or the Pension Fund Manager have notice of hik-death or bankruptey be deeme]
Fnthm-:-:l;ibfnhd“[y g-:r'.'ecll and such service shall be deemed a sufficient servies o all |n:|:=:un:;
itllerested {whether jointly with or as claiming threuzh or under himd in the T reai »
i [ gh R} in the Ulnits registered in

A Gopy of this Trust Dieed and of any deed supplemental herete shall be made available for
mspeetion at the respootive head offices of the Trustes and the Pension Fugd Manzger at all
tines during usual Business Hours end shall be supplied by the Pension Fund Manaser o &Y
person on applicetion at a chargs disclosed in the CHtaring Docunent ) N

3. MOMFICATION OF TRUST DEED

19.3.1

1.2

19.1.3

1.4

_ 1915
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The Tmstee and the Pension Fumd blangger acting together shall be entitled by deed
supplemental hersto to modify, alter ar add o the pravisions of this Trest Dead in such manier
and to such extent as they may consider expedient for Aty purpose, subject to Approval of
Shacieh Advisor, approval of the Comniission and 34 days prior uotice to the Participants:
provided fal the Trnstes and the Pension Fund Manager shall certify in writing thar, in feir
opanton such modifieation, alteraton or addition is required PUTERANT (o any amendient in the
Ru]eg 4r o ensure compliance with eny fiscal or staturory requirernent or to enzble the
provisions of dhis Trost Deed o be more efficicatly, vonvenicntly or economically manmeoed or
l:thc.m'iae for the benetit of the Participants end that it does nat prejudice the interosrs 'Efthn:
Participants or any of them o aperate to release the Trusee or the Pension Fupd hManeger fiom
any responsibility to the Participants:

‘-Er'hcrctilﬂls Diged has been alered cre plesneyted, the Pension Fund Menager shall asain notify
TJJ&:_Pa:hgpan_ﬁ and the participating siedloyses by a notice published in 1 newspaper having
raticn-wide cirenlation and by placing _1.[1;5 I its weehsite.

: A

The Penzion Fund Menamer may Linr 3" nc with the Gensent of the Trustee rome
operational provedures for conduglinsthe busimgEof the Trust or in respect of any other matter
incidental therero: provided sugh ffocedums arh ot inconzistent with the provisions of the
Rirles, the Regulations, this Dkl o the £feeng Mocihnent,

£ ey >
If the Commizsion eranis giarpla '-I:J:;iuir’ mpWjans of Rulcs for the Shariak Compliant
Pensics Fund, these shali rﬁ ginied 1o b paiof this Bdehment without the need of gltering i,
However, in vases of fsipfificant changes, the Comnlission may require  issuanee of
Supplementary Offering Do it fromrHre e

$ =il S Nl LA L | ) R T | ;E.:-“
Where a change or mmmmmmﬂu et Ordinance, 2001, or any other
epplicable law or regulation, reoders any of the clavses contained in this Deed ineffective or in
need of amendment. such clanse will aurcrmatically stond replaced by the new changs o
amengdment and no medification & &is Deed or any Supplemantal Teed shall be feguived
However, if e Ponsiod Fund Manscer iz smending the Deed or any Supplementary Deed S
arvy reasen, the Pension Fund Manawsr moey alse smend such clanses thar have hees
antoatically overwntten end amended coe (o 2 chaage / amendment in the Reles snd / o me
inzome Tax Ordivaee, 2008

[ at any fime. any clause of this Docd is and £ or hécomes in wlels or in part e, nvaelid or
unentoresable under the Jaws of any applicable jurisdiction, neither the legality, validiny and
enforceabilicy of the remaining clanses of thizs Desd hereol nor the lepnlity. validioe or
enforceability of such clanse under the Iaw of any ather jurisdicrion shall in any way be afTectsd
or impaired thereby,

20, DE-AUTHORFZATION, WINDING [P OF THE PENSION FUND

The dararionafthe Shariah Cempliapt Penslon Fund shall be peepetyal and ir shali aot be wourid
ap-by weay of Hguidatios:

It the Pension: Fimd Menager daes not wish to-maintain the: autharization of the Shariah
Compliznt Fession Fuand: i shall apply o e Sommission o de-authorize the Pension Fund by
giving at least three (03) mepmths potice in writing 0 the Fadicipaots, the Trostes aod the

A Commission, subjeef io c@g;j;rjﬁﬁ:qfﬂs Foles andier the Begulations, o
' {“?n":' | —_— 7
idC); L\ A7
=i fr.lm'..f_"' et m .b,{ v
b, - 4 e o L i




2013 In the event the Pension Fund Manager is of The

piom reqiiesis

that have built up shall result i the Suh-Funds or smt Pengdion Fund b ing

run dow L an unmanegeable level ar 1L 12 of the view tha E.R: : .

r el . 1 (s E R P et i

m & significant loss in velue for the Participanss wiio gre ﬁf::i |_;|: S 1t Fﬁ"’ﬁﬁ'}:ﬁf‘?: lﬂ_l
¥ f A | Etr i LU L =

Commission to de-authorize the Shasah Comuli
51 : £h; o pliant Pengion Futiel, In-suchan, e
sylem. 11 already imeokied, shall cease o apply. s / T T g

5

= -5 . s
20.1.4  The Sharizh Compliant Pension Fund ray alze be de-authorized by the Comimission nn the

arennds provided in the Rules sndfor the REegulations. =

2015 Upen the Shadah Compliant Pension Fand being de-authorized, the Pensicn Fund Marawer

._.rhhall syspend 1'_En:ei1.r|':|:_r_ Contributions forthwdth from wll of the Participants from the date of
Issug r_:-F.the nolice _1.1n-::1er Clanse 20012 and Clause 20.1.3 and procesd Lo transfer al] the racards
of Individual Pelcnuun Accounts and hooks of sccounts of the Shariah o mipliant Pension Fund
tr amother Pension fund manager. :

2016 The Teustes shall ensure that accounts af the Sharial Compliant Pension Fund 1ill the dav of e

Lrunﬂf-i::r ta the ncw}‘%nsim Fund Mansger are audited by the Auditor aud the avditor shall
subimit its report within one month from the date of such appoititinent to the Commission, the
new Pension fund maneger and the Trustes. The Trustee wifh the approvial of the L.’nm:td,::;iun
chall degide the cost of such interin audit and the same shall be charged o the Shariah
Compliant Pansion Fund with the prior approval of the Comission.

2017 Once the Shariah Complisne Pansion Fund kas besn de-awthorized by the Cotnmission, the

Pension Tund Manager may, afrer ransTerming all the records of Individual Pension Accoumnts
un_-:l hacks of aceounts of the Sharish Campliaat Pension Fund to the new Penzion fund manages
wind vp the Shariah Compliant Pemsien Fund under the provisions of the Rules .smd.“n;
Eegulations andior in the courl of competent jurisdiction.

k1.8 Incase the Pension Fund Manager is found suilly and the Commission decides it o be s

2. DEFINITIONS AND INTERPRET
21.1  DEFINITIONS

2111 “Accounting Date™ m

2102 “Aet” means the Companias ot 204% iz |, o5 0o

by anather Pension Fund Manager, its_cost of audit should be barne by the existinge Pension
Fund Manzger rather than the partizipgnis.

Dreed {including in its Hecirals) the fiollowing

Lnfess the context requires ol
: ivebs assimmed to them belows

WoTds of exprassions shall

vided, however, that the Pension Fund
Munarer may, with the bieming approval of the Commizsicn,

change such dote to apy afher date, 7%

21.153 “Accounting Perind” means the period onding on and including an Accounting Date ar, if

o = ¥ -
' D:f; €y | mearer onand including the day on which the Net Assets of all the Sub-Tunds becomes zero
o g3 3 % x and commenzing from and ineluding the date of establishment of the Peasion Fund or, if nearer,
b ot % % g -? $ Troa and iectuding the day afber the fast Actountng Dutle.
e
[[:ﬂ > : EE'-'_f A “Account Statement” mcans starement of tranzactions in Linits of each Sub-fiind in the
it ere— R Individunl Pension Account of the Participant. containing: such imfommution us may be prescrbed
| ';:- D = ,-..: — T the Commission from time to tims,
pl ﬂ\g E’;h.i *Allocation Schemes™ mesns the aliocation schemes offered by the Penston Fund Manazer
- x‘:\g\ from tme 1o time o cenformity with the Prescribed Allocation Scheme izsucd by the
o Commission,
k]
- é :.”_’}EL-I & “Appuify” means a series of payients of set frequency sold primarily by [Lifz Takaful
L‘{“--}?: i 'f-’ I Companies and Pension Fund Managers.
' 21.1.7 “Applicable Law™ means any contmon or cusiomiry law, conatmutionsl lavy, any sacibs.
repulation, resolution, mle, ordinance, cnactment, judsment ofder, code, decees. direciive,
5""::_, S motification, claritication, guideling, policy, requirement or other poverninental h:_s'rrin::in:m ant
r':'*i_:'l'j.i-: i, amy form or decision of or delenuinaticn By or Iinrerpl’-amtinn of any ~'_Jf the: FDTﬁ;:’UJRE {whether
| =_“|," : ‘,I -1 or not havinge the fonce n-f [&.w'll by any Authnm}',. now or hereafler 1o eflect, i sack case a5
ez | !5 amended, re-enacted q;_m]f!_::gq{;tu thes extent apphcable. &
s W il
NPT
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2135
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“_Apprsl_ws]" HEans any consent, registration, filing, [notar
{including foreign exchange contral approvaly, permsit, A
f‘r-::lLlu_ur by o with any national, supranational or regional
Judicizl or pevernimental hody, commission, agency. I

all corporate, creditors’, shareholders’ and dirce

“Approved Anpuity Plan™ has the meaning ascribed e :
: = £ T iE by Section 203 : '
Ordinance, 2011, Frb SR sl the corie Tax

“Approved Income Paymant Plan® haz the meanin T Gt L .
Inzaitie Tax Ordivance, 2001 £ amnba o it by Rection HIB) of th

“Anditor™ means the parson or fing appeinted 1w be the auditar of the Penzion Fund by e

Tl::::i;:ﬁ]] Fund Manager with tha consent of the Trustee, in scoardance with this Trust Deed and
& Bules.

e L e 2
Authoerily maAns any gevernmentel or jodicial or quasi-zovernmental or pudicial authority
empowered 10 administer, snlorce, adjudicate ar ensure eompiaijee with Applicable Law,

“Authnriz.u!l Hranch™ means Bose branchas of the Distributors that from time o time hive
hn.-,_n:n _uuﬁ?nrrz::d b:r_- the Pensicn Fund Maoager under intimation 1o the Trussec o perlorm the
llmmhut_u:m Funcrion, and whose addresses have been given in the Offering Document, or on
the website o the Pension Fund Managar, -

"'Aulhuriim:_[ Irvestments™ maans investments, whether listed o otherwise, transascled, izaucd
or tlra-:ind inside or outside Pakisten and a3 permissible under the Rules or under the Investinent
Policy prescribed by the Commission.

“Bank™ mecans a banking company licensed under the Bankinge Companies Ondioancs, 1962 or
any other regulation for the time being in force or an institution providing banking services
vnder the banking laws of Pakistan ar. it aperating outside Fakiztan, under the ha nhiﬂg.]awa of
the jurisdiction of its operation cutsids Pakiztan and having such minism entity Tating as may
be prescribed by the Commission from tme o time.

“Bank Aceounts™ means the collectigp and disbucsement account(s), maintained only
onventional Banks, in which the Contribations are

count(zh of each Sub-fund, the beneficial ownership

received end paymants aee mide fro
of which vests in the relevant Pa
trustes undar this Trist Deed.

gL : Stock Bxchanges are open for business in
Pakiztan and for which Pensi i for business.

S haArIE™ means a
Fund to a charitablo/fplfs
snidelmes 15snad by S_IFTHIIEELF-JH"'._

ager ot of tha incams of the Pension
i with Sharish Advizor as per the
serting incedne which is Harem.

the Secontres and Exchanpe Commission of Pakistan Act, TY87 CAct Mo, XL of 1997,

“Connected Person® means connscted person as delined in NBPC Bulss or as specified by the
Commiszion from tme to time;

SCommapdity Exchange™ means PMEX of anw other r:a:ummuc-:]ity exchanze fepistered With
SECP as g commodity exchange and shall include a commoditr exchanse resistered and

cpecatines oitsida Pakistan,

"Company” means a life insurance company or an assct mansgoment company registered as &
Pension Fund Manoeer

"Constitntive Document” include the rrost deed, offering decument, supplemental dncumnents
and other principel documents sovermne the fommation of a Pension Fuod and all attsr felated
miaterial pareements,

"Contribotion” meoans an amount a5 may be voluotanly delesmined by an individval pavable

anmaally, amujfumuallly.# quacterly, o tonthly to one or mere Pension Fund hanagers and held

il ong or moes ndisdialFension accounts of & participant. subject to any speetfiedpinimuin
i

limit. i el %[ﬁ s
a & J |._. .l | \‘;\: I;{_-..-:' ot
: -.-.'.-1-;;_1.:.;-::' I'.QE"E]II ;I"_vﬁ : ."'-u__.._.v""‘f
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*“Contribution Date” has the meaning ascribed to it [n CJaus'efﬁ.&.-_'

“C_‘ustndiar_m" mieans a Bank_ a central depisitory company :.'i}'ahfr = AT b ti
beinz appointed by the Trustes to hold and protect 1J-rej’f-¢=!t"1‘|;’ TR 8oy it th L;:; :
-:usm;:-dfau or notnes O behalt of the Trispes: pm‘-'jcﬂxl At the éfﬁr'-nﬁwf-aﬂ:‘m:dtwi’"tﬂ 'Lf
clstodial services for the Fund: 3 // = ; LR

W - ' X
DE:;E]I_EE Da:r"_’ mr:}rnsj BV E_umnes,s Day as mux be delerminad by the Pension Fund Manager.
an v.:dmh dealing in t:!l: Pension Fund js condusted s disclosed in the Cfferinge Diciineit:
E;'E‘]l ;Einﬂlgﬁlﬁ Pﬁn:lnnn Fiend r-;!ua,g-:r max with the prior written consent of the Trystes and
w8 thas seven dava® aotice inthe news : ST LT
day nit 4o he a Dealing Day: vspapers declare any particolar Business

“Dreed” or “Trust Deed™ means this Trist Deed which is the principsl docutnent govarine the
formation management or eperation of the Pensicn Fund, 7

"Iltl‘_uutt Allgeation Scheme™ means the defanlt assct allogetion scheme as determined by the

Fmﬂlp:t Fund Manager in conformity wit the Preseribed Alloeation Baliov as mentinned in th 2

Dﬁ'e:rq:g Dociment for allocating between the Sub-Fupds the Comtfbubions received ﬁ'n.-t.';

ET;;EMEE whir have not themselves selected any Allocation Selieme from the eiven Allecation
| Hips =

"'ﬂ:isil.rihutur” or “Distribalion Company™ means o COTRRENY, & persan, ficm or hank
uppoimed by the Peitsion Fund Maaaser under intimation to the Trustee S pri-ﬁ_wnning Ay ar
all |_.1f the: Distribution Functions, and shall incinde the Pensiop Fund hManager itself, if i-1
pnlzrt-:?rma:. the Distribution Funetion; Provided that & Tisteibution company ur distributar (;vh.:r:
d1s-1|r_1hu-;.1!ng funds of Multiple AMCs and ¥P'S) shall have License onder relevant regulations as
applicable; E

“Dristribution Funetion™ means the fonctions with regard 1o

(2} receiving applications and amownts for the izsns of Units, in the name of the Trustee, from
the Participante:

il isswing receipls in respect of (a) aboves

(e} inforfacing with and providing services to the Participants incl uding receidving withdrawal
£ wansfer to / from other Pension Fund Munassris), applicalions for rodemptioa,
Etbm-arding transfir applicalicns an lizations [ur chunge of addeess or sny other srams,
instructions, i weiting. of any ki * other information for immediate Sznamission
ter the Pension Fund Manager or ariskpar, a3 appropriale; snd

(d) aceoupting 1o the Peasion Fugl perfor (i) Pavimenl Instruments reseived fiom
Participants for issuance of T 3
the Pamicipants on redempti

Suh-fund.

“Fligible Fersen® means any g

- kliibility eriteria inder the Raules andior
the Regulationg in respect of p :

ihutions o Pension funds autherized

ensian: Fupd Manager from the

¥
JoTit !
et
" e ! B U
Froaot-end Fee™ moans g [feesprtable w
L Lini : ferids, as remaneratzon uader 1his

Contribution: ceceived. b
Trust Deed. TR EEERRTE N L LRES & TSV NERTE

*Guld Contracts™ means deliverable contracts listed at the Commodity Exchangs.

“Gwidetines™ means variows guidelines, including instructions and handoutz izsued by fhe
Commission to be fellowed ar implemented by the Tension Fend Manager, the Trustee and
otlizr pecsons connected with the Fund in relation to varicus matters under the Bules ands or the

Feenlations,
“Tlirsm™ means anything prohibited by the Islamic Shariah,

“Income. Payvment Plan™ mzans 3 plan sonstituling an aereement with the Pension Fund
Munzamer after retirement enabling withdrawal of the remeining amcunt in aoy Individual
Penaion Account in monthly tostellments gl the ame of sevent-Tive veuars or a5 allowsd under
the Rules and! or the Regulations.

“Individual Pension Account™ means a distinet account beins mamtaimed inthe neme of each
Farfigipant by the Pension Fund Marager to vecord the Paticipant®s investment in the Pension
Fund and the Units of the Suh-Furds izmed there against, including appreciations theneof.

“Ionvestment™ means aoy-fathorized Investment forming pant of the  Trust Property of iy

anb-tiard, ) =
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L Price Adjustment Chuge

“_Im'l:s_tm_eul Folicy™ means the invesiment poliey
Commiszion under the Rules and or the Repulations.

“Lilerycle Allocation Scheme maans an Allncation

where the percentage allocations to each Sub-Fund will alddm
the Purticipant. 'I

bg'a'thc-i-_?!ﬁ:mmis;icn ;
vty bR Gn Hh ge

“Takafol Company™ means @ company e
: npany registored under the-Tns ] 21K
transact taleafil business, o S e e

- LL] - 5 b

.Z"ut Asge1s™ means, i relaoon o a4 Sub-Fund, the excess of arsels over lighilities of the Sith-
Fung, such EXCRSS being camputed in the manner specified in the Rules or as may he speoificd
b the Commission from tinse to time.

‘:I"Ict Asset Valdue™ or “INAV™ means, in rolation to Units af a Sub-Fund, per Unit value of the
Ea_ulju-F‘de, arrived at by dividing the Ner Assets of the Sub-Fund by the number of autseandin £
!_1||:ur5 of the Sub-Fund, on the hasis indicarcd in the Roles or a= may be specificd by the
Commissicn from time to time, which shall cosstiuts the price at which the Units of each Sub-
fund shall be iaswed and the price at which the Units of eack Sib-fund shall be redeemad;

"Offer Priu*'_‘ means the sum to be paid by the participant for purchase of one Linit of each Sub
Fund. such price to be determined purswant to this decument.

“Offering quuum:nt“ means the prospecius or other dociment fssued by the Pensinn Find
Manager with consent of Trustee and approvad by the Commission, which contains the
ST ET and allocation policies, contribution and incoms pavment plag amd all other
mnfurmation in respect of the Pengion Fund 2= required by the Rules and/or Repulations and this
T'rast Dreed and which is ¢irculated to invits offers by the public to contribute to the Pension
Fond.

“Ordinance™ mezns Companies Urdinance, 1984 {XL¥ 11 of 1984

"Participant” mesns any Eligible Persen wha opens an Individual Pension Account with the
Pension Fund Manager and whe miakes cne or more Contributions or on whose behalf one or
marc Lontritarions are made into the Peasion Fund:

“Pension Pund® means a fund made uphlsub-funds created from the contributions paid by the
paracipants and wakld consist of all the assps for the time being held or deemed o ba held Ly
sub-fumds and inclndes 2l income o fovesimint retums therecn bul excludes fees, charges and
expenses related to the managemeny ot gfs\nye tments of sub-funds:

“Pension Fund Manager™ meaghl yih sygents Limited or any Pension fund mimeger.
duly authorized by the Commizfrn achzusly malngs the' Contnbutions made b or on
behalf of Pamticipants in Pens 0B :
[rom ume-to tme by the e

L3
g
™ rhrei emie berarcen the offor price and the bid
price from the closing prigaecf the {iﬁm:miﬁh?fﬂns actl available at PMEX, whach shall
e added 10 and dedu ﬂ- Fom the WAV T the Gold sub fund 1o determine offer price and
redempiion price respect 'lWEr"? i "lﬁ ARt tomr pait §F Fuad Property.

CEHHEREE
“Preseribed Allocation Policy™ mcansthe aleEmr ey os preseribed by the Commission
fraen time (0 Gms under the Bules and for the Rerulations.

“Prescribed Application Fogm”™ means a Torsy approved b the Conimizsion fem fime o fime
for opening an Individual Pension Accoent and collecting ather infommation from Parmicipants.

STMEX™ means Pakistan Mercantils Exchange Limited.

“Records” incinde ledoers, day books, cash books and efl other menwals or magnetic recends
ised i the basiness of a Pepsion Feod Magager:

“Register” means the negister of Partzeipants kepl purswini to the Rules and this Triust Decd.

FResistrarT mMeats a8 organizarion that the Pension Fund Manager appoinly for pecforming the
Repistrar Functions and, if no such organizitivn (s perfociniag sech functions, it shall mean the
Peasicn Fund Manager,

“Resistrar Functions™ means the functions with réeerd o

A4 maintaining the Register as per the Ruiss: this Desd or a5 may be preseribed by the

Comunissicn fom finetatime:;

e h_ = I proGessing re) uu;&skﬁrﬁﬂugg of Tndividual Fension Account, issue. '.'ril]]lifl‘-.’l"-'-'g._i:. transicr

-
-

S5 ey el I'“l . e
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[} imsuing slalements of aecount in respect of Individual I-'qh.niu::ml ;
(d) snch other lnctions a5 may be required under the 3!
(el such other functions as are reguired under this Trust De
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and teatsmissicn of Units and requests far I‘éﬁﬂrdinj.__*phﬂl]ge.s{j;fﬂ;m Fidar
veith regrard 1o the Participants or that of their survivers or ioinines =
gertificate; Xl.....u,.-u

L

o be carried ot by the .R:;-'i:atmr.

“Refirement Age™ means a Participant mey ar any time before or after becomine a Participant
chease or change hizther date of retitement, which shall be uny age belwesn izt Al Sevriby
YELTS aF twanty-live vears since the aee of first contribution to a Pensian ’r'lll'll.'l:'n'h_i-;:htk'l:l' ia
cariier or as mev be disclosed in the offering docoment in secordance with the Bules.

“Retirement Date® means the data on which the retirement of a Participant from the Pension
Fund becomes effective,

"IRuIms”‘ means the Voluntare Peagicon Svstem Rules, 2003, and inelodes 21T Guidelines 15EuC,
-:lu'-:r.ftinns- given, reoulations amd interpretations made and conditions imposed (eithes
spes JGE!JJ].-' in relation to the Peasicn Fand or seneralby) by the Commission thoereunder [rom
tame fo tiine.

“Regnlations™ means the Non-Banking Finunce Companies and Notified Entities Regulaitons,
2008 and inclades all Guidelines issued, directions siven, Tegularions and iult'rpr!:tull?mﬁ madz
and canditions imposed (ither specifically in relation ta the Pension Fund or generally’s by the
Commiszsion thereunder from tite to Tima; it

*Bales Agent”™ means an individual, Rrm. corporate or other entity appointed by the Persion
Fund Manager 1o weatify, solicit and assist Elizible Persons to besome Participants end malke
Contributions, The Pensicn Fund Manager shall compensate Sules Agents ot of the Front-2nd
Fex reveived by the Pension Fond Manaper.

*Seed Capital Units” means such Units of any Sub-Fund that are issued to the Sced Investors
with the condition that they are not redeemuble transferable ar tradable, for & period of thees
veirs from the date of issue or as may he determined by the Commission. Save for thiz
restriction, Seed Capital Units shall alf rank pari passn with all other Units,

“Beed Investors™ of the Pension Fund £k
Penzion Fund Manager, whose suhsf=mpt
requirernents of Bule 9730 of the =
Llnits representing their subserpliog

| be such initial investors, which may includs the
shall i agreeppie be in compliznee of the
ced Investors shall be issued with Seed Capital

idance az given by the Holbyr Onran and the
Surmal of Prophet Mubammagd all aspecis of the Islamic Faith, beliels,

practices, mles and principles

“Shariah Advisor™ meansfd | Pt dbtion, an Islamie scholac o o body of
Isleenis scholars,: having S g considered 1o be gxpemis) in islamic
Sharian to be appaintsd s WPension Fund Maneeer from ime Lo
time for sceking advicy g seiptes of Islamic Shatiah and for

oo, e aparat %L‘fﬁj}@?_ﬁﬂﬂﬁ ! f the Find.

I“Shun‘.ah Compliant Scheme / Shariah Compliant Peasion Fond™ means the Pension Fund
Hhat has heen declered Shariub-compliant under the Companies Act, 2007 read with the Sharish
Ciovernanee Eegolatons, 2023,

3
i
B | #Srock Exchange™ mezns Pakistan Stock Exchangs or oy other stock éxchange rogistzred

nnder the Securtes and Exchange Ordinance, 1969,

s b Fund™ means a collective investment sub-scheme oF nspecified investment class and < or
invesoment policy set up under and as partof the Pension Fund in accordence with Clatise 2.2

| end shall inclode the fonr initial Sub-Funds named in Clapse 2.2.1 and any new Sob-Fund

Tatnched porsuent to Clapse 22,2, Tiust Property shall be sceounted Tor and segreasted with
reapeit to each Sub-Fund.

“Supplementary Offering Documeni™ means 4 document issusd by the Pension _FI.J_-I-’J
“anager, in consultation with ihe Trustee after obtaining the approval of the Commission

i [where required), describing the special Rateres including addition/dsletion and wnendiments

made to the offering dogpment of the Penzien Fund including any Sub-Funds and inviting
Feitsien Fund.

i Ce- B X e
1B TNV

Regrstratian No ,%i’?j-j
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21,174 “Supplementary Trost Deed ™ means a supplerientul execyled b
Manzger and the Trustee, with the approval of the Cémimissisn. dos
miade Lo this Trust Desd. Such Supplementary Trost !
az it he iz party to it and 5o ta be boand by its provisi

L1355 “Takaful Company™ means any Geaaral Takafisl or
the Takaful Rules, 2013

=L 176 “Tax™ means all forms of taxabion and satotocy, sovernmental, stete, foderal, provineial, lozal,
government o municipal charges, dutics, imposts, contributions, levies. withholdings or
liabilities wherever chargeable and whether of Pakiztan ar any other juﬁsﬂjm]u-u and ‘any
penslty, fine, surcharge, profit, chiarses ar costs relating thereto:

21177 “Ta; Year” shell have the same meaning a3 ascribed under the Tneome Tax Ordinance, 2001
{Ordinanes No, XLIN of 20017

21178 “Trust Deed” means this Trist Deed as amended from time to tme by any supplemental trust
deed.

21179 “Trast Property™ means the aggresats procoeds credited in the Pension Fuad ineluding the
Coniributions received and seed capital received from Seed Investors of each Sub-Tund after
deducling therefram or providing thers uut eny applicable Front-end Fes and sny other expansas
chargeahle to fhe Pension Fund incloding sach Sub-Fund; and moludes the Investments and all
income, Profit and ather benefits arising therefrom and all cash, bank balances and other assets.
movable of mmovable, and propermy of every descripbion for the time being held or desmed o
be held upon must by the Trostes for the benefit of tie Participants pursuant tothis Trust Deed:

21180 “Trustee™ means Central Depository Compuny Limited (CD0C) ar any pew Tristee appointed,
and inclndes the sutcessors-in-interest and assigns of the Trustes.

21181 “Lucky Izslamic Pension Fand®, “LIFF® or *T'rast” means the Pension fund constitured nnder
thiz Trost Deed and made np of the Sub-Funds.
21182 “Linit™ means ang mndivided shase i e Sub-Fund to which the share peroming, and where the

21.1.83 “Fakat™ ha3 the same meaniog 43 i thefekat 3nd Ushe Onlinance, 1980

21.2 INTERPRETATION

(a)  areference tooany lerislag Pilets i neludes any statunosy mad ification
or re-cnactment of, ghesighn: atihios pri 1 titubed for, end eny subocdibate

{h}  thezingolar meludgsthé-p e
A TCTEE af il T 2% COAWERTE
g reference to an individual or peraon meledes v company, [rin, trust. Awhority or

gonvemment and yios versi;
a reference o amy gender ncludes all genders;

a reference to g Recitzl, Clauze or Anmexure s W a Recital, Clayse or Annexure of or
tor this Trust Dhessd;

Recital or Annexure forms part of this Trost Deed,
a relerence to amy agreement or document is 1o that agreement or document fand, where

appliceble, any of its provisions) ss amended, novated, restated or replaced [rom tims
tr Hime

a relerence o any party 1 this Trust Desd or any other document Or #ran germent
includes that pariy’s executors. sdministrators. successors, permitizd subslilutes,
pemited transferees pnd permited assigns;

_ =

whers an Bhpﬁ;%a_fénﬁ defined, another grammatical form 0F va?riati_rm cf that
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i a reforence o any “Ascount” or Taccount® el By il o d%:un.tl.auu 8 B
designation o sul-aceount herest getr o * e %ot pn Pt i
Bom l_n|1l I' il e e S e
5 SLf ot s r . i ri ol
ik mchude”™, “includes™ and “including” sha l_h:_p:.spéﬂe.] ri-l-rl-mrl—tl_'g-r-—mtl =

without Limitation®, “incladzs wilicut limitation™ 91'{[1 fincludiog withous limirasian™,
und all devivare tenns shall be construed accond: ||E'_'|'-. s

il words “wrillen™ or “in woiting” Ineluds peinlif, engraving, lithegraphy, o ailier e
of visihle reproduction. i
213 HEADINGS G Y
tm/ h "f}?'..
In this Trousi Desd, headings are for -..ruwet._;e L uﬁ‘r sace onlvy end dooaot ale
iilarprelation. \\’\
1IN WITNESS WHEREDF THIS TROST LHEE L ‘A{E}Eﬂuﬂl thelglipid mentionsd hercin abas
The Camengn Seal of Locky Investments Limi % Iu,rg;yﬂ :ﬂ'ﬁicd |rm' Erﬁﬂmﬂ_ﬂf‘:
B
%MN W Lo P
Wame: Mehamimad Sheaib £ {
Lrzzignarion: Chiel Fxeculive OITicer i
T Mo, 423010203 TaE-1 Ly

-
. 1&1-—:’--”*"‘55\?
Mame: Umeir Ahmed

Dresignation: Chisf Operating & Finanetal O ._-:Jr,«"'" Aot
T T, A ZE0 |05l

WITHESSES:
r'l--. -
.-.". o ; % ! :
i T ! i
Slppatore: 3 ,:-"'.i-jgnatnra: \&"_.-fl"'*.
=y rl' "lf :
Mame: P8 & L J’_ﬁ'ﬂ-..—q : Muame: Fia om0 S bgast, Dol
i Lo R et 5 80000 -y CNIC:. Aitoi- UM 3 Een-A
FOTCE LPOSITOIRY COMPANY OF PAKIST AN LIMITED = =

At'u:[u:r Bzhiman
Hear of Tiustes & Costonlial Seevices
DB I ety e e R |
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Signature: Rignature I'-t ;

Wame: MWJW &F‘Jwgf‘.-" I T *ﬂmw
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Securlties and Exchange Comamission of Pakistan
Litensiog and Aepistration Divislon
Licensing Departement

e —

SEC™

License No. SECPALADY LD 36 ANDW LA /2022 klmabad, Apsl 15, 2025

LICENCE TO CARRY OUT
IRVESTRIENT ADVISORY SERVICES
AE HOH-EANKING FINANCE CORMPANY

Tha Securities and Exchange Commiszion of Pakistan, having congidered the application far renewsl
of lieence. submitied by Lucky Investmants Limited  under rule 5 of the Mor-barking Finance
Carnparmes (Estsbimbhment and Regueiation] Fules, 20083, and behg stisfied that iz would be in The
public inTerest 2o moodo, inesersse Al powers conferred by sub rule (3) of rle & of the rdes haraby
reneas the license of Lo Imvestments Himisad 2 carmy out fvestment Advisory Services subfeo
te the conditions stated hereln befow or.as may be presoribed or Imposad herealtes

L Luseky Imnecst minks Linibed shall ecamphy witk the Companies Act 3017, Part will & at
the Campamies Ordinance 1984, the Riwas, the Bon-Banking Fanance Companies and
Hotified Emithes Eegulations, 2008 (35 amendsd o replaced) and ary dirsctives,
circulars, codas, notificatians and guidalines issued by thie Comimission;

Lucky Investments Limiled shadl erpsare b provide anc updete reguisite information
and decuments regarding any [ereipn hatigsal promstars, spansors, shareholdess,
dirsgtors ard Ultimate beneficlal owners, and any change thereof, te the relsant
Company Regitration Ofice of the Commitsan for secking secursty clearance of
Miniistry of Interor (MO, &s per applicable Iramewark. It cate sny of the fareign
spensors, shareholders, directors aad Uliirete  Eanefidal

fity clesramoe by the M, Locky Invesiments. Lsted shall

r changirareplsang them and transferring thelr shares,

n miay cance| the Boense of Lodey invesiments Umited,




Securities and Exchange Cammistionaf Pakistan
Licersing anc Registration Dvklon

- Licensing Department

TESE e ——

Liponae Mo SECP/LRDYLODS 16 MO LA f 2022 Islamakad, Aadl $ , 2025

LICENCE TO CARRY QLT
ASSET MANSGEPAENT SERVICES
A5 MON-BANKING FIMANDE COMPANT

The Secupties and Dxcharge Contmissian of Pekistan, fuwing considered the apalicaticn lar renewal
of license subimitted by Lucky Imvestments Limited oader rule & of the Nen-bipking Finance
Compantes fEstablichment and Repustion) Aulss, 2008, and being setsfec that it wouls be in the
publ Intarest 50 0o doy in emerpdse of pawsrs conlerred By sub rale [3)ef rule 5 of she sules, berely
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LUCKY TSEAMIC PENSION FUND
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Main office address of the Trost
Growmd Floor, Tinance & Trade Centee (FTC,
Shahrah-g-Faizal, Karachi, Pakistan,

Any other sub office address of the Trast if availahle
A

{Ihjoetives of the Trust

The nbjective of the Lucky Islamic Pension Fund is that the Trast Froperty shall be invested traom time Lo
time by the Trusles in accordance with the Investiment Policy presoritesd by the Commission and et the
direction of tis Pension Fund Manager. The Trustee shall hold and stend possessed of the Trust Property
that may from time 1o time hereafter be vested in the Trustes upon trust 25 & single common find for the
henefit of the Unit Halder(s) ranking pari passu inter se; according 1o the number of wnits held by cach
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Author's Mame and Address

Licky Investments Limited

Girewnd Flaor, Finanee & Tiade Centre (TTOC),
Shahrah-z-Faisal, Karachi, Pakistan

I'he details of Trustess and bencficiaries are to |

.H.r

?=::¥,":
fid#t@iggﬁhcd

e

For & On Behalf of
Lucly Investments: Limited

NS

VL Lt

1} Siemature: e
Mame: Mohammad Sheaib fiiest Ly R
O R 422010405 768- 1 [T o] _.I_:I, :ui
Desianation: Chisf Executrve Ofiieer AT el SR

R R

o SAM
W’F‘/

“pme: Lmaic Ahimed
CHMIC: 42201-0576002-] _
[esiznarion: Chief Operating and Fimancial Ofhcer

1 Singoune:

oy
- 3 | e
Witnesses (11 Witncases (2 \-":'::3'_
Mame: Mlukonned Tfjjﬁfbd Mo (1o bt ly R ELR Gl

o Bevave
oM Ml afnant - ONID- &y = 1AM E bosl



