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! hereby certify that LUCKY ISIAMIC STOCK FUND _(LISF)

its trustee Central Devository Company Cf Fakisten Limited, situated at CDC House, 99-B,
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Investment Limited LIL (Formerly Interioop Asset Management Limited] situated at

Ground Floor Sinance & Trade Centre, Main Shohrah-e-Faisal . Karachi, has this day peen
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Biock E, SM.CH.S, Main Shahrah-e-Faisal, Karachi and its company narie Lucky “
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duly registered undeir Section 16 of the Sindh Trust Act,2020.

Given under my hand and seal at, KARACHI, rhis 10% day of April 2025. \i
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ASSISTANT DIRECTOR (TRUST) |
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TRUST DEED

LUCKY ISLAMIC STOCK FUND (LISF)

Open Ended Shariah Compliant Equity Scheme
Wakalatul Istithmar Fund being a Specialized Trust as defined under Section 2 (u-i) of the

Sindh Trusts Act, 2020 as amended vide Sindh Trusts (Amendment) Act, 2021
OPEN-END SHARIAH COMPLIANT EQUITY SCHEME

BETWEEN

LUCKY INVESTMENTS LIMITED
(Formerly Interloop Asset Management Limited)

AND

CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED

(Vetted by Shariah Advisor* Mufti Muhamﬁg\d Hassaan Kaleem) (Reg #SECP/IFD/SA/002)
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Registration No.mg

Date .-.-.W '
Fund” (“LISF" or the "Fund" or tHe "Sc
S 2025; '

Splbtef2.25,

Assi<tant Duector (Trust)

g
en-gnd Scheme
Op :31;3
Benchmark: ~ 035070878 0F (LDUSTRIES & CONIERTE

KMI All Share Index (Total Return Index) or as may be defined in the Offering
Document.

3.  Participating Parties and Constitution of the Trust

I. Lucky Investments Limited (LIL), a Non-Banking Finance Company
incorporated under the Companies Act 2017 (the “Act”™), having its registered
office at Ground Floor, Finance & Trade Centre, Karachi, Pakistan (hereinafter
called the "Management Company” which expression where the context so

_permits shall include its successors-in-interest and assigns) of the One Part
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CONTINUATION SHEET

Government of Sindh

Distdésct East haracht Division Al -
Pakistan Limitedyapublid limited company
incorporated in Pakistan pnder theS@umpsnies’ A Daving its registered
office at CDC House, 99-B, Block CHS, Main Shahrah-e-Faisal, Karachi
(hereinafter called the “Trustee ich expression where the context so
permits shall include its successors 1 interest and assigns) of the second part.

WITNESSETH:

A. The Management Company has been licensed by the Securities and Exchange
Commission of Pakistan (hereinafter referred to as the “SECP”) as an Asset
Management Company pursuant to the Non-Banking Finance Companies
(Establishment and Regulation) Rules, 2003 (hereinafter referred to as the “Rules”,
which expression shall include any amendments thereto and substitutions thereof) for
the purpose of undertaking asset management services under License No.
AMCW/33/ILAML/AMS/03/2022 dated April 18, 2022 and License No.

AMCW/34/ILAML/AMS/05/2022 dated April 18, 2022 attached hereto as Annexure
‘(A)?'

B. The SECP has granted principal approval for registration of Trust Deed of the fund vide
its letter bearing reference No. SCD/AMCWY/LISF/2025216 dated February 27,2025
attached herewith as Annexure “B” to constitute the Trust under the name and title of
“Lucky Islamic Stock Fund” (hereinafter referred to as “the Scheme” or “the Trust” or
“the Unit Trust” or “the Fund” or “LISF”) and to register this Trust Deed (“the Deed™),
pending registration of the Trust as a notified entity under Section 282CA of the
Companies Act, 2017, for the establishment and operation of the Trust in accordance
with the provisions of the Ryles and Regulations and this Trust Deed:

C. The Management Comp2gy %as nominated and appointed Central Depository
ited as\Trustee of the Scheme and the Trustee has accepted

> 1Y and conditions herein contained and the tariff
Aniexure “C” attached herewith;

D. The Scheme shall be
specified in Sectiond ¥8-AS fAReSindlz] yusts Act, 2020.

] 3 - 11
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¢ Management Company appointed Shariah Advisor namely Mufti Muhammad
‘Hassaan Kaleem dated January 01. 2025 in accordance with Shariah Advisors
Regulations, 2017 and Shariah Governance Regulations, 2023.

4. Governing Law and Jurisdiction

4.1. This Trust Deed shall be subject to and governed by the laws of Pakistan, including

the Companies Ordinance 1984, Companies Act 2017, NBFC Rules, 2003 and the

NBEFC Regulations, 2008, Sindh Trusts Act 2020 (as amended vide Sindh Trusts
(Amended) Act, 2021) and any directives or circulars issued by SECP and all
applicable laws and regulations as issued, amended or replaced from time to time in

so far that this does not conflict with the Shariah. Where any.Rules or Regulations

are issued or amended, any directives are issued or any relaxation or exemption is

allowed by SECP it shall be deemed for all purposes whatsoever that all the \‘[
provisions required to be contained in a trust deed pursuant to such new regulations, | i
amendments, directive, relaxation or exemption shall be deemed to have been
incorporated in this Trust Deed without requiring any modification unless specifically —
required b ECP}:In the event of any conflict between this Trust Deed and the
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Registration No MR/S{/.&;/@/Z;Z{;
| Date --.--/9//59 y .f .......... !

provisions of the Rules Regulations, directives, cirr.?lars, the latter shall |supersede

and prevail over the provisions contained in this Trust Deed.
irector (Trust)

Sarig A per, |

Ass

4.2. All Investments of the Trust property shall be in ac ordan€e‘with the S
the guidelines provided by the Shariah Advisor or Shariah [reg wprovisions of
SECP issued from time to time. The Fund shall be subject 6 Ws and regulations

of the State Bank of Pakistan and the SECP with regard to the fgreign Investments
made by the Fund and also with regard to investments that mayte made in the Fund
from outside Pakistan. The Investments made by the Fund in other/foreign countries
and bank accounts and custodial services accounts that may be opened by the Trustee
for the Fund in other/foreign countries on the instructions of the Management
Company may become subject to the laws of such countries. Foreign investments
made by the Fund shall be in accordance with the guidelines of the Shariah Advisor
or Shariah regulatory provisions of SECP issued from time to time.

4.3 Subject to the Clause 24 hereafter, applicable between the Management Company and

the Trustee inter se, each party, including the Unit Holder(s), irrevocably submit to
the exclusive jurisdiction of the Courts at Karachi.

4.4 The terms and conditions of this Trust Deed and any Deed supplemental thereto shall
be binding upon each Unit Holder.

S. Declaration of Trust

5.1  Subject to the amount received from Pre IPO-Investors, which shall be possessed by

the Trustee in the capacity of custodian. which shall be the right of those investors
invested such amount till the time of IPO.

5.2 Itis hereby irrevocably and uwAconditionally declared that:
a) The Trustee shall hold and§tand possessed the Trust Property that may from time
I i th stee upon trust under a single common Fund,
$) xanking pari passu inter se, according to the

for the benefit of the a‘ft olde

\Qvested from time to time by the Trustee
anagemen! o y strictly in terms of the provisions
" & contained and the ténditions stiplated in this Deed, the Offering Documents, the
Sglp Rules, the Regdlations, otherregulatory provision and the conditions (if any) which
may be imposed by The; SECP and Shariah Advi

r from time to time; and

¢) The Management Company shall establish, manage, operate and administer the
Fund in accordance with the Rules, Regulations, and any directive or circular or
Shariah Regulatory Provisions and Shariah Advisor’s opinion on the matter this
= Deed and the Offering Document as amended from time to time.

6.  Effect of this Trust Deed and Status of Unit Holder(s)

6.1 Deed Binding on Each Unit Holder

The terms and conditions of this Trust Deed as amended, as per the term of Clause
22 of this Trust Deed. from time to time shall be binding on each Unit Holder as if
the Unit Holder had been party to it and shall be bound by its provisions and shall
be deemed to have authorized and required the Trustee and the Management

Company to do as required of them by the terms of this Trust Deed and the
Regulations.

6.2 Unit Holder(s) Not Liable to Make Further Payments

No Unit Holder(s) shall be liable to make any further contributions to the Fund after
h has paid the purchase price of the Units as speciﬁedd{'\}he Offering
e &~



of the Units held by him/ her.

|
Document and no further liability shall be imposed an any Unit Q@/@f 'gl'/gap_qq_ - 1|
|
6.3  Units to Rank Pari Passu

(Trust)

All Units and fractions thereof represent an undivided sh4 ehereshalirank |
pari passu according to the number of Units held by-each ofder; inchding as—
to the rights of the Unit Holder(s) in the Net Assets, earn ings and the receipt of the

dividends and distributions. Each Unit Holder has a beneficialAnterest in the Trust
proportionate to the Units and fractions held by such Unit Holder and shall have
such rights as are set out in this Deed and the Offering Document.

6.4 Trustee Report to Unit Holders

The Trustee shall report to the Unit Holders in accordance with the Regulations,

directives, circulars and Shariah provisions issued by the Commission and in the
provisions of the offering document.

Ty Role of the Management Company

7.1 The Management Company shall manage, operate and administer the Scheme
on the basis of Wakalah tul Istismar (JL&uY! A0S 5 ){ Investment Agency} in
accordance with the Rules, Regulations directives, circulars, Shariah
provisions and guidelines issued by the SECP, Opinion of the Shariah Advisor.
this Deed and the Offering Document. The Management Company shall also
fulfill the requirements of the all Regulations applicable to the Scheme.

7.2 The Management Company may from time to time, with the consent of the Trustee,
frame procedures for conducting the business of the Trust or in respect of any other
matter incidental thereto; provided that such procedures are not inconsistent with
the provisions of the Rule$ and the Regulations any directives, circulars and
guidelines issued by SEC £ Opinion of Shariah Advisor and this Trust Deed.

/S

7.3 The Management Conf]

cheme and to make adequate arrangements for
in this regard.

S <\

7.4 The Managemeyé‘r pa_ny;;“ﬁhgll Shtime to time under intimation to the Trustee
appoint, remove o1 reglﬁf:@}joff;.‘or figfe suitable persons, entities or parties as
Distributor(s) for arryil.fﬂjg_;_:()'_ri-,_; _ /ijstrib ton Function(s) at one or more location(s).

he Manag“@x_'r@ﬁyComde? qu\ay also itself act as a Distributor for
istribution Functions. \

carrying ony/

Loy

/ JIRtLTOR4TE QF INCUSTRIES & COMMEACE

75 The Man‘agemmmﬁﬁyn it ponsibility and costs (to be borne
either from the front-end load or management fee received). from time to time
appoint Investment Facilitators to assist it in promoting sales of Units. An updated
list of Distributors and Investment Facilitators appointed by the Management

= & Company shall be made available at all times on the website of the Management
Company.

7.6 The Management Company shall not be under any liability except such liability as
may be expressly assumed by it under the Rules, the Regulations, this Trust Deed
and the Offering Documents, nor shall the Management Company (save as herein
otherwise provided) be liable for any act or omission of the Trustee nor for anything
except for its own gross negligence or willful breach of duty and the acts and
omissions of all persons to whom it may delegate any of its functions as manager
as if they were its own acts and omissions. If for any reason it becomes impossible
or impracticable to carry out the provisions of this Trust Deed and the Offering
Document, the Management Company shall not be under any liability thereof or
thereby and it shall not incur any liability by reason of any error of law or any matter
or thing done or suffered or omitted to be done in good faith hereunder.

ey

7.7 The Management Company shall nominate and notify to the Trystee one or more /

5 ; ML\~
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of its officer(s) to act as authorized persons|forcinteract;
instructions to the Trustee. Any instruction or!notice given by
persons shall be deemed to be the instruction or notice give

)

d-gtving-
aythorized

agement

Company. Any change in such authorized persons shalkp ifféd410 the

Trustee. - e s
its ot Sindh

7.8 The Management Company shall, from time to Time. advise fhe Trustee of any
settlement instructions relating to any transactions entersd ipfo by it on behalf of
the Trust. The Management Company shall ensure that settlement instructions are

given promptly after entering into the transaction so as to facilitate timely
settlement.

7.9 The Management Company shall provide the Trustee with regular reports
indicating profit income and other forms of income or inflows, relating to the
investments that are due to be received.

7.10 The Management Company may, if it considers necessary for the protection of
Trust Property or safeguarding the interest of the Unit Holders, request the Trustee
to institute or defend any suit, proceeding, arbitration or inquiry or any corporate

or shareholders® action in respect of the Trust Property or any part thereof at the
cost of the Fund.

7.11 The Management Company shall designate and disclose the location of its official
points for acceptance of applications for issuance, redemption, conversion, etc. of
Units in the Offering Document of the Scheme and on its website.

7.12The Management Company shall ensure that all the designated points for
acceptance of applications for issuance, redemption, conversion, etc. of units of
the Scheme have appropriate date and time stamping mechanism for timely
acknowledgement of the said applications.

7.13 The Management Company shall announce the Net Asse.t Value (NAV) of the
Scheme within such time period and at such frequency as prescribed by SECP
from time to time and shall disclose such time period and frequency in the Offering

Document. //'
8. Role of the Trustee /i:?

o ™

: $pecified in the Rules, Regulation, directives
and circulars issued th g‘? der b ﬂ:b\ Commission, this Trust Deed and the
Offering Document. /S )

QS
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8.2  The Trustee shall ngpsigate 'e?-é‘éi"r

for performing th{e"’? : stee%&‘i’pﬁg@je};ﬁs ang-
Company. Any ¢ 'ﬁi e in such authorized p
Ty

Management C
7

soRs shall be promptly notified to the

CIRECTORATE OF INDUSTRIES § COMMERCE

14 \
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8.3  The Trustee shall under prior intimation To_ﬁ_e"lv\[anagement Company appoint,
remove or replace from time to time one or more Bank(s) and/or other depository
company(ies) etc. to act as the Custodian(s) for holding and protecting the Trust
Property and every part thereof and for generally performing the custodial services
at one or more locations and on such terms as the Trustee and the Management
Company may mutually agree and to be incorporated in custodial services
agreement(s) to be entered into between the Trustee and the Custodian(s), except
where the Trustee itself is acting as a Custodian.

The Trustee shall be responsible for the acts and omissions of all persons to whom
it may delegate any of its duties, as if these were its own acts and omissions and
shall account to the Trust for any loss in value of the Trust Property where such loss
has been caused by gross negligence or any reckless act or omission of the Trustee
or any of its directors, officers, nominees or agents.

e s




8.5

8.6

8.7

3.8

8.9

Regstration No Kﬂ:ﬂ -‘3'7- ob ,2-25"
D.s;e ---JD#E//Q/ // |1

The Trustee shall exercise all due diligence and vigilance in carrying{out s duties |
and in protecting the interests of the Unit Holder(s), The Trustee shall hot'be under |
any liability on account of anything done or sufferec} by the & e ‘;T‘ifué;rgé‘ had |
acted in good faith in performance of its dutie under’ th t:Deed- or i

his Tru

accordance with or pursuant to any request of the anagement-Cof; ROV
it is not in conflict with the provisions of this Trust Deed o the Rules and
Regulations. Whenever pursuant to any provision of this Arust Deed, any
instruction, certificate, notice, direction or other communicati n is required to be

given by the Management Company, the Trustee may accept as sufficient evidence
thereof:

a) a document signed or purporting to be signed on behalf of the Management
Company by any authorized representative(s) whose signature the Trustee is for

the time being authorized in writing by the Management Committee to accept;
and

b) any Instructions received online through the software solution adopted by the
Management Company/Trustee in consultation with each other shall be deemed
to be instructions from the authorized representative(s).

The Trustee shall not be liable for any loss caused to the Fund or to the value of the
Trust Property due to any elements or circumstances of Force Majeure.

In the event of any loss calsed due to any gross negligence or willful act and/or
omission, the Trustee s heve an obligation to replace the lost investment
forthwith with similar inyeStment,of the same class and issue together with all rights
and privileges pertaining thér ok compensate the Trust to the extent of such loss.
However, the Trustee/sitall not Eighder any liability thereof or thereby and it shall
not incur any liabilig<by reason wfany error of law or any matter or thing done or
suffered or omitted/to e done in good faith hereunder.
’/-'“-‘% x v:-:\hp /‘:‘;
The Trustee shizt,_f}éake\?‘*' vé.lld&l)e oNEnsure that there is made available to the
Gnipany Smh“informXé\

oS

Management as the Management Company may
reasonably require from tinde 5 time in spect of the Trust Property and all other
matters relafipg HE Trost———————— \
/  DIRECTORATE OF IBUSTRIES § COMMERTE

The Trustee shall, if requested by Management Company or if it considers necessary
for the protection of Trust Property or safeguarding the interest of Unit Holder(s),
institute or defend any suit, proceeding, arbitration or inquiry or any corporate or
shareholders” action in respect of the Trust Property or any part thereof, with full
powers to sign, swear, verify and submit pleadings and affidavits, to file documents,
to give evidence, to appoint and remove counsel and to do all incidental acts, things
and deeds through the Trustee’s authorized director(s) and officer(s). All costs,
charges and expenses (including legal fees) incurred in instituting or defending any
such action shall be borne by the Trust and the Trustee shall be indemnified against
all such costs, charges and expenses: Provided that no such indemnity shall be
available in respect of any action taken against the Trustee for gross negligence or
breach of its duties in connection with the Trust under this Trust Deed or the Rules
and Regulations. For the avoidance of doubt it is clarified that notwithstanding
anything contained in this Trust Deed, the Trustee and the Management Company
shall not be liable in respect of any losses, claims, damages or other liabilities
whatsoever suffered or incurred by the Trust arising from or consequent to any such
suit, proceeding, arbitration or inquiry or corporate or shareholders’ action or
otherwise howsoever and (save as herein otherwise provided) all such losses, claims,
damages and other liabilities shall be borne by the Trust,

The Trustee shall not be under any liability except such liability as may be expressly

assumed by it under the Rules and Regulations and this Trust Deed nor shall the

Trustee be liable for any act or omission of the Management Company nor for

anything except for loss caused due to its willful acts or omissions or gross

negligence or that of its agents in relation to any custody of the Trust Property

forming part of the Deposited Property. If for any reason it bgcomes impossible or— >
£ 8

() ! b
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under any liability thereof or thereby and it shall not incur any liability{by r¢asdn of
any error of law or any matter or thing done or sufﬁlered of Om}i
good faith hereunder.

D. wa
impracticable to carry out the provisions of this Trus Dt]elgd the TI',EZ{%? séaii ﬁz‘f bé

0 ed to be done in
ssistant Difector (Trust)

t E

| - Distfict East Warach Division
ITarg rr_a(.:r.- ot Indlistries & Commae
Governmionts (talel;
8.11 The Trustee shall promptly forward to the Manaégr COMpany Withill“one

Wi

|
|
.

Business Day any notices, reports or other documents issued b{ the issuers of
securities, recipients of any of the Trust funds (as deposits. refunds, distribution of
dividends, income, profits, repayment of capital or for any other reason), any

depository, an intermediary or agent in any transaction or from any court,
government, regulator, stock exchange or any other exchange.

9.  Trust Property

9.1  The aggregate proceeds of all Units, issued from time to time after deducting Duties
and Charges, Transactions Costs and any applicable Sales Load, shall constitute part
of the Trust Property and includes the Investment and all income, profit and other
benefits arising therefrom and all cash, bank balances and other assets and property
of every description for the time being held or deemed to be held upon trust by the
Trustee for the benefit of the Unit Holder(s) pursuant to this Trust Deed but does not
include any amount payable to the Unit Holders as distribution. However, any profit

earned on the amount payable to the Unit Holders as distribution shall become part
of the Trust Property.

9.2  The income earned on the investments of pre-IPO Investors upto the start of [IPO will
be paid to such investors on pro rata basis either in cash or issue in the form of

additional units for an amount equal to the income earned, as selected by such
investors.

9.3 Shariah compliant Bank accounts for the Fund shall always be in the name of the
Trustee.

. . 94 The Trust Property shall

i Ib\b;e constituted out of the p}oceeds received from
investors till the time of/r eb

D ic Offering (IPO) after deducting any applicable
e
<
perty sh@\only constitute from the start of IPO as this
rerdssued_prior to that the Trustee shall only act as a

ts and Front-end Loads there from.

The Trustee shall take the Trust property of the Scheme into its custody or under its
control either directly or through the Custodian and hold it in trust for the benefit of
the Unit Holders in accordance with the provisions of the Regulations, applicable
law, Shariah guidelines advised by Shariah Advisor or Shariah regulatory provisions
of SECP issued from time to time and this Deed. The Trust Property of the fund
shall not be applied to make a loan or advance except in connection with the normal
business of the Fund.

9.7 Except as specifically provided in this Trust Deed. the Trust Property shall always
be kept as separate property free from any mortgages. charges, liens or any other
encumbrances whatsoever and the Trustee or the Custodian shall not, except for the
purpose of the Scheme as directed by the Management Company, create or purport
to create any mortgages, charges, liens or any other encumbrance whatsoever to
secure under Shariah Principles any financing , guarantee or any other obligation
actual or contingent incurred assumed or undertaken by the Trustee or the Custodian

or any other person. n =
10. Voting Rights on Trust Property N\ LH\Q o vv/
4 \ I
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10.1

11.

11.1

11.4

(a)

(b)

Regrstration No m@

. _ o _.Jpé/e
All rights of voting attached to any Trust Prope vshall "b& "éxér { y the
Management Company on behalf of the Trustee and it shall be entitlad to e ercise
the said rights in what it may consider to be in the Best intereseof Init Holders

: x i . 5 ssrstant uprc

and may refrain at its own discretion from the exercise of any.vat ghtstand the
Trustee or the Unit Holders shall not have any right to it or BempPlEg. comme
The Trustee shall upon written request by the Management Co y and on account

of the Trust Property, from time to time execute and deliver or cause to be executed
or delivered to the Management Company or their nominees powers of attorneys or
proxies authorizing such attorneys and proxies to vote, consent or otherwise act in
respect of any investment in such form and in favor of such persons as the
Management Company may require in writing.

The phrase “rights of voting™ or the word “vote” used in this clause shall be deemed
to include not only a vote at a meeting but the right to elect or appoint directors, any
consent to or approval of any arrangement scheme or resolution or any alteration in
or abandonment of any rights attaching to any Investment and the right to requisition
or join in a requisition to convene any meeting or to give notice of any resolution or
to circulate any statement. The Management Company shall keep record stating the

reasons for casting the vote in favor or against any resolution for a period of six (6)
years.

Shariah Governance / Shariah Advisory Services

All activities of the Fund shall be undertaken in accordance with the Shariah
Guidelines provided by the Shariah Advisor in accordance with the Shariah
regulatory provisions of SECP issued from time to time. The Management
Company is obligated to obtain written approval from the Shariah Advisor before
implementing any amendments to the Constitutive Documents of this Fund.

The Shariah Advisor has been appointed by the Management Company who shall
advise on the matters relating té\Shariah Compliance.

The Shariah Advisor is apgeinted for a period mutually agreed between the
Management Company and<spe ariah Advisor, as disclosed in the Offering
Document and may be r¢~gpgointed completion of his term. The Management
- Fﬁlwith the Shariah Advisor and appoint a new

Management Company shall inform
for change in the Shariah Advisor.
ECTORATE OF INCUSTRIES & CONMEACE

provide technical guidance an

enable the Management Company to operate the Fund as a Shariah Compliant
collective investment scheme.

the Commission ?{fé e’\mdmﬁ{n ad

S s
The Shariah ?&&r shall:
“ DIREDT

recommend general investment guidelines consistent with the Shariah. Any
verdict issued by the Shariah Advisor in respect of any Shariah related matter
shall be final and acceptable to the Trustee, the Management Company, the Unit
Holders and other parties related with that matter.

at the end of Annual Accounting Period, issue a certificate, to be included in the
Fund's financial reports, in respect of Shariah Compliance of the preceding
year’s operations of the Fund.

co-ordinate with the Management Company in drawing up of the Deed and
other related material documents including Constitutive Documents for the
formation of the Unit Trust and to further provide technical guidance and
support on various aspects of Shariah, so as to enable the Management

T hb/225

any to mould the Unit Trust into a Riba free/Halal avenue of investment'.f;'
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(e) do the research as appropriate for the purpose @f!mreening/ ts: The--
Shariah Advisor will then decide as to which criteria are relevant fo ¢ hised in
the context of Pakistani Markets and the instruments avaj therein, and

which need to be modified/added/deleted. Assisyant Dir 'ctor[iTr ust)

Dhistridt East K e Duvasan
Juectard stries & Commerce
0 certify that all the provisions of the Constitutive Docu théeFfid and
proposed Investments to be made on account of the Fund hariah compliant

with the established criteria.

(g) evaluate and advise upon all new financial instruments as and when introduced
for their Shariah permissibility.

(h) determine the methodology for calculation of “Haram income" through
percentage of income and cash flows included in the income and cash flows of
the companies in which the Fund has invested from activities not in accordance
with the principles of the Shariah, and recommend to the Management
Company the criteria for selecting the Charities registered under relevant
Pakistani laws to whom such sums shall be donated.

12. Investment of Trust Property and Exposure Limits

12.1Investment Objective

The Objective of the Fund is to provide long term capital growth through an actively
managed portfolio of Shariah Compliant listed equity securities with prudent and
professional management.

12.2Investment Policy

g, Mt Lucky Islamic Stock Fund is an Open-ended Shariah Compliant Equity Scheme
\ [R5SE which primarily invests jf\ Shariah Compliant Authorized Investments. The

2 Investment Policy under th&FuRd shall be in accordance with the Rules, Regulations,
\'i,\‘- Shariah guidelines and diEctives issued by SECP and shall be specified in the
:::.._1. _\\“ Offering Document an Qg? 3 ental Offering Document of the Fund
: = :12.3Investment and Exp
The Trust Properfi<s) e Trustee from time to time as directed by
the Managemepts Es0P) e provisions of Rules, Regulations and
directives iss ‘J’ hereundet fering Documents.
12.4Shariah Co ments,/ Restrictions

12.4.1 Subject to any statutory requirements for the time being in force and to the terms
and conditions herein contained, the Management Company may arrange Shariah
compliant financing for account with the approval of the Trustee and the Shariah
Advisor, from Shariah Compliant Bank, Islamic Banking windows of commercial
bank, Islamic financial institutions, non-banking finance companies or such other
companies as specified by the Commission from time to time. The Shariah
Compliant financing, however, shall not be resorted to, except for meeting the
redemption requests and shall be repayable within a period of ninety days and such
financing shall not exceed fifteen per cent (15%) of the Net Asset of the Scheme at
the time of Shariah compliant financing or such other limit and time frames as
specified by the Commission.

Financing arrangement will exclusively be made under the Islamic modes of
finance and with the approval of the Shariah advisor of the Fund.

12.4.3 The charges payable to any bank, non-banking finance companies or Islamic
financial institution against Shariah compliant financings on account of the Scheme

as issible under sub-clause 12.4.1 above, shall not beclhjgher than the noni?y
Q/l (" 11 Q._,- \\\_\/ﬂ\y '
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prevailing bank charges or normal market rates.

12.4.4 Neither the Trustee, nor the Management Company shalFbe-quife f0dssueany |
guarantee or provide security over their own assets|for secliring Sh: ah.compliant<- |
financings from Shariah Compliant banks, Islamic |Banking/ WitlddWs of ...
commercial banks and Islamic Financial Institutions\ The [rustee or the
Management Company shall not in any manner be liable in theirdersonal capacities
for repayment of Shariah compliant financings.

12.4.5For the purposes of securing any Shariah compliant financing the Trustee may,
subject to clause 12.4.1 above, on the instruction of the Management Company
mortgage, charge or pledge in any manner all or any part of the Trust Property.

12.4.6 Neither the Trustee nor the Management Company shall incur any liability by reason
of any loss to the Trust or any loss that a Unit Holder(s) may suffer by reason of any
depletion in the Net Asset Value that may result from any Shariah compliant
financing arrangement made hereunder in good faith.

12.4.7 Investment and Shariah Compliant Financing Restriction

The investment & Shariah compliant financing restrictions on this scheme will be
applicable as defined in the NBFC Rules & Regulations 2008.

12.5 Transactions with Connected Persons

Transaction with connected persons shall be in accordance with the Rules,
Regulations and directives issued by SECP, Shariah Advisor Opinion and shall be

specified in the Offering Document.
13.  Valuation of Property and Pricing
13.1 Valuation of Assets & Liabilities and Net Asset Value of the Fund
The method for determining the value of the assets and liabilities and the Net Asset

Value would be as specified in fh¢ Regulations and the directives issued thereunder
by the Commission from time/te time.

announced by the
website and MUEFA
Public Offering s

for every Dealing™ ¥

After the Initial Offer, the Offer Price for the Unit Holder(s) shall be determined
from time to time as specified in the Regulations, directives issued thereunder and
the Offering Documents.

13.2.3 The Management Company may announce different classes of Units with differing
levels of Sales Load, as specified in the Offering Documents.

13.3 Determination of Redemption Price

During the Initial Period, the Units shall not be redeemed. After the Initial Period,
the Redemption Price shall be calculated and announced by the Management
Company for every Dealing Day as specified in the Regulations, directives issued
there under and the Offering Documents.

The redemption of Units shall commence from the first day after the end of Initial .

4 Z \\L/\\/'\'/
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Public Offering. The maximum interval between the receipt o roperly
documented request for redemption of units and the issue of payment jnst
for redemption proceeds to the holder shall not excaed (tS)JﬁsmI STOI-as
amended from time to time by the Commission.
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14.  Dealing in Units, Issuance of Certificates, Suspension and Deferyal of Dealing

14.1 Dealings in Units and Issuance of Certificates

14.1.1 Issuance, redemption, transfer, pledge/lien of Units and issuance and replacement
of certificates shall be carried out in accordance with the requirements of Rules,

Regulations and directives issued there under and the procedures for these shall be
specified in the Offering Document.

14.1.2 Notwithstanding anything to the contrary contained herein, where the Units are
declared as CDS Eligible Securities, all matters concerning issuance, transfer,
pledge and redemption of such Units issued in book entry form or deposited in to
the CDS shall be dealt with in accordance with the provisions of the Central
Depositories Act, 1997 (XIX of 1997), the Central Depository Company of Pakistan
Limited Regulations as amended from time to time, and any notifications or
directions given by the Commission.

14.2 Temporary Change in the Method of Dealing

Subject to compliance with the Regulations and the circumstances mentioned in the
Offering Document. the Management Company may request the Trustee to approve
a temporary change in the method of dealing in Units.

14.3 Suspension of Redemption of Units

14.3.1 The Redemption of Units may be suspended during extraordinary circumstances
including closure of the mone# \narket, capital market, capital market infrastructure
institutions and scheduled Panks

£ . opinion of the Managemg ompany, constitutes an emergency as a result of
A - which disposal of any iy :
T\ - < seriously prejudice the Axfe, Scheme or of the Unit Holder(s), or a break

<4 to the remaining IS’ 3 SN } § Units at a price so determined in
accordance witlf th¢ \_)/' N4Y). The Management Company may

or(s e-event ol\extraordinary circumstances.

!lu:.:‘nr LINERCE

14.3.2 Redemption requests recelved on the day of the suspension would be considered as
deactivated. However, on the first Dealing Day after the removal of the suspension,
the unit holder may file a fresh request for the Redemption.

144 Queue System

In the event redemption requests on any day exceed ten percent (10%) of the Units
in issue, the Management Company may invoke a queue system whereby requests
for redemption shall be processed on a first come first served basis for up to ten
percent (10%) of the Units in issue. The Management Company shall proceed to sell
adequate assets of the Fund and/ or arrange Shariah compliant financing as it deems
fit in the best interest of the Holders and shall determine the Redemption Price to be
applied to the redemption requests based on such action. Where it is not practical to
determine the chronological ranking of any requests in comparison to others
received on the same Business Day, such requests shall be processed on a

W\ 7~/ proportional basis proportionate to the size of the requests. The redemption requests
\\\Wh_i% in excess of ten percent (10%) of the Units in issue will be carried over to the next
o Busi ay. However. if the carried over requests and the fresh requests received

Y B
&/ S ¥ PP\ | e N\~



|

E gistration No. @.&/51,6[0/,2;_24‘1

Date - ,Jﬁ/gﬁ

cent (10%) of the Units injissue
-served basis and tk wss for |

tion Price« 1 \
utstandirig’ l‘qdeﬁ'l tion. Eequasts.

ne [j‘mt Amrig8ue! Sindn

on the next Subscription Day still exceeds ten pe:
these shall once again be treated on first-come-first
generating liquidity and determining the Redemp!
such procedure shall continue till such time the ¢
come down to a level below ten percent (10%) of t

Suspension of Fresh Issue of Units
The Management Company may, under certain circumstances, suspend issue of
fresh Units. These circumstances may include:

a) The situation referred in Clause 14.3 or 19 of this Trust Deed;
b) A situation in which it is not possible to invest the amount received against

issuance of fresh units; or
¢) Any other situation in which issuance of fresh units is, in Management
Company’s opinion, against the interests of the ex1st1n£{frema1mnﬂ Unit
Holders. .
Such suspension may however not affect existing subscribers for the issue of bonus
Units as a result of profit distribution. The Management Company shall announce
the details of exemptions at the time a suspension of fresh issue is announced. The
Management Company shall immediately notify the SECP and Trustee if issuance
of Units is suspended and shall also have the fact published, immediately following

such decision. in the newspapers in which the Fund’s prices are normally pubhshed
In case of suspension of redemption of units due to extraordinary circumstances the

issuance of Units shall also be kept suspended until and unless redemption of Units

1453

is resumed.

Investment applications received on the day of suspension will not be processed and
the amount received shall be returned to the investor.

£

remuneration up/f3 /the
dotivs oy

ratlon shall be paid to the Management Company in arrears within

15.12The remune 2l
Offering Diox
u.w'ii UF INDUSTRIES
thirty (30) Business Days after the end of each calendar month.
15.1.4In consideration of the foregoing and save as aforesa.i_d the Management Company

-
shall be responsible for the payment of all expenses incurred by the Management
Company from time to time in connection with its responsibilities as Management

\ =3 \Fb 1.3 Such remune

Company of the Trust. The Management Company shall not make any charge
against the Unit Holder(s) or against the Trust Property or against the Distribution

=
\“-"*-.___

(=
Account for its services or for its expenses, except such expenses as are expressly
authorized under the provisions of the Regulations and directives issued there under
i =

and this Trust Deed to be payable out of Trust Property
£5.1.5 The Management Company shall bear all expenditures in respect of its secretarial
and office space and professional management, including all accounting and
administrative services provided in accordance with the provisions of this Trust
any agreed to by the
§

;‘\_/" “ N
\ . \L/, .
e Deed.
inergase in the remuneration of the Management
/ z
14 0‘ ,MA\X
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Trustee and approved by the Commission shall require thirty (30) days priorinogice |
or such time/days as specified by the Commission from time to #me /in/ the

Regulations, to the Unit Holders. However, any decrease - tionrof the) :
Management Company shall not require such notice. | 0>y tor S
Governmbints of Sindh I
15.2 Remuneration of Trustee and Its Agents 1 /
15.2.1 The Trustee shall be entitled to a monthly remuneration out of the Trust Property

determined in accordance with Annexure “C”. The remuneration shall begin to
accrue from the close of Initial Period.

15.2.2 Such remuneration shall be paid to the Trustee in arrears within thirty (30) Business
Days after the end of each calendar month.

15.2.3 In consideration of the foregoing and save as aforesaid the Trustee shall be
responsible for the payment of all expenses incurred by the Trustee from time to
time in connection with its duties as Trustee of the Trust. The Trustee shall not
make any charge against the Holders or against the Trust Property or against the
Distribution Account for their services or for their expenses, except such expenses
as are expressly authorized to be paid out of the Trust Property under the provisions
of the Regulations and the Constitutive Documents.

15.3 Formation Cost and its Treatment

15.3.1 All expenses incurred in connection with the incorporation, establishment and
registration of the Fund (formation cost) as per Regulations; shall be reimbursable
by the Fund to the Management Company subject to audit of expenses. The said
costs shall be amortized over a period of not less than five years.

15.3.2 The Formation Cost shall bg/reported by the Management Company to the SECP

and the Trustee giving @ break-up under separate heads, as soon as the
distribution of the Units i

Q‘B plet

15.3.3 Formation Cost, shall
as specified in the R

Scheme and shall not exceed such limits
eettyes issued thereunder.

15.4

ulations and directives issued there
t and shall be specified in the

16. Determination of Distributable Profits

: > 161 The Management Company on behalf of the Scheme shall, for every accounting
: -« ™=~ year, distribute by way of dividend to the unit holders not less than ninety per cent
K\_‘L“ (90%) of the accounting income of the Scheme received or derived from sources

other than capital gains as reduced by such expenses as are chargeable to the Scheme
under these Regulations.

Explanation. - For the purpose of this Clause the expression “accounting income™
means income calculated in accordance with the requirements of International
Accounting Standards (IAS) as are notified under the Companies Act, 2017, the
Regulations and the directives issued by the SECP. Wherever the requirements of
>\ Regulations or the directives issued by SECP differ with the requirement of IAS the
~.7 Regulations and the said directives shall prevail.

The Management Company may also announce interim dividend subject to

requirements of Regulations, circular and directives. W
-\
| e L NwA
16.2  Out of the amount determined for the purpose of distributable income in respect of
each r withholding tax, Zakat or other statutory levies, as may be applicable — >

(° 15 \\Lf"D/
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to the relevant Holder shall be deducted before di fribution for lﬂg“ evant 1 -61::1:%;.‘ - 1

16.3 The Management Company may decide to distribute in the i f the .
wholly or in part the distributable income and capi gairfirtfortt of.dr idend which l
would comprise cash or bonus Units of the Fund. us. Unit |
of applicable taxes if any) would rank pari passu as ) 7 the-Net-ASsers;
earnings and receipt of dividend and distribution with the exist; g Units from the
date of issue of these bonus Units. The Management Company may disclose other

details and condition for distribution of bonus units and/or cash dividend in the
Offering Document of the Fund.

16.4 Before making any payment in respect of a Unit, the Trustee or the Management
Company may make such deductions as may be required by law in respect of any
Zakat, income or other taxes, charges or assessments whatsoever and issue to the
Holder the certificate in respect of such deductions in the prescribed form or in a
form approved or acquired by the concerned authorities.

16.5 If any non-halal income is earned the same would be given as charity to a registered
charity institution approved by Shariah Advisor.

17.  Change of the Management Company

17.1 The SECP may, either at its own or on the recommendation of the Trustee or Unit
Holders representing such percentage of the total Units in issue for the time being
as may be prescribed by the Regulations, remove the Management Company in such

manner and on the occurrence of such circumstances as are prescribed under the
Regulations.

17.2 The Commission shall appoipt another asset management company as the
management company for the §cheme according to the provisions of this Trust Deed

17.3 The Management Comp Bintarily retire at any time with the prior written

o inety (90) days priar notice to the Trustee

w . L\
17.4 Upon a new managenfent/co deing aphointed the Management Company will
take immediate stepSig %ﬁl ' the\ddcuments and records pertaining to the
Trust to the new nianggeme; co ' ,. y and Shell pay all sums due to the Trustee.

j ve the right t§ receive its remuneration upto the
effective date of st
T RIneLT

ar v [] C a =
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17.5 Upon its appointment the new management company shall exercise all the pPOWers

and enjoy all the rights and shall be subject to all duties and obligations of the

52 management company hereunder as fully as though such new management company
29 g had originally been a party hereto.

Furthermore, the Trustee may immediately in case of retirement, removal or cancellation
of license of Management Company appoint auditors with the consent of the
Commission from amongst the panel of auditors designated as “A” Category by
State Bank of Pakistan for the audit of financial institutions as prescribed by
Commission from time to time. The Trustee shall ensure that accounts of the Fund

till the day of the appointment of the new management company are audited by such
Auditor.

The auditors shall have the same scope as that for the annual audit, or such other
enhanced scope as may be specified by the Trustee or Commission.

The audit report for the audit shall be submitted by the auditors to the Trustee not
later than thirty (30) Business Days from their appointment. A copy of ths report
shall also be provided to the Commission, the Management Company and the new—

management comp _ r\,/ \,‘; ,
/’ ._‘I -./.. '\(_ .. ,\ P
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17.9  The costs of such audit shall be borne by the Fund.

18. Change of Trustee

irector (Trust)
tMarachy Dhersion

tinfiustries & Commueerce

18.1  The Trustee may, subject to the prior approval of the ommrss: ¢ retité fyom his
office on appointment of a new trustee and the retirevgilt shall take effect at the

|
|
|
|
|
i

—

same time as the new trustee is appointed with the approval of the Commission or

from the date of assumption of Trust Property of cheme by the newly
appointed trustee, whichever is later.

18.2  In circumstances where the Commission is of the opinion that the Trustee has been
in violation of the Regulations or this Trust Deed or found guilty of misconduct or
failed to discharge its obligations under the Regulations, it may remove the Trustee
after giving an opportunity of being heard.

18.3  The Management Company may, giving cogent reasons, apply to the Commission
for change of the Trustee by simultaneously proposing appointment of a new
trustee. A new trustee shall be appointed when the Commission is satisfied with the

circumstances and reasons for this change and accords approval for appointment of
such a new trustee.

18.4  Upon the appointment of a new trustee the Trustee shall immediately hand over all
the documents and records to the new trustee and shall transfer all the Trust
Property and any amount held in any Distribution Account to the new trustee and
make payments to the new trustee of all sums due from the Trustee. The Trustee

shall have the right to receive its remuneration up to the effective date of its removal
or retirement.

18.5 The new trustee shall exercise 21

the powers and enjoy all the rights and shall be
subject to all duties and obligatio

 of the Trustee hereunder as fully as though such

18.6 The Management Companiemé ?g\sdiately in case of retirement or removal of
Trustee appoint auditors/wath ) t of the Commission from amongst the

e ory by State Bank of Pakistan for the

gement Company shall ensure that

. eintment of the new trustee are audited
by such Auditor. \&G A ‘;%

audit of financial ing

The audit report for the audit shall be submitted by the auditors to the Management
Company not later than thirty (30) Business Days from their appointment. A copy

of the report shall also be provided to the Commission, the Trustee and the new
trustee.

18.9  The costs of such audit shall be borne by the Fund
19.  Termination, Winding Up, Revocation and Liquidation of the Scheme

19.1  The Management Company subject to regulatory approval, may announce winding
up of the Trust in the event redemption requests build up to a level where the
Management Company is of the view that the disposal of the Trust Property to meet
such redemptions would jeopardize the interests of the remaining Unit Holder(s)
~.2\, and that it would be in the best interest of all the Unit Holder(s) that the Trust be
3,752\ wound up.

/' In such an event, the Queue System, if already invoked, shall cease to exist and all

———

Unit Holders shall be paid after selling the assets under the Schem;\;/c&/ \N,
b N 77
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19.5  The Trust may also be terminated/ revoked on the grounds given in the Rules and |
Regulations. '

|

Asgrstant Director (Trust)

19.4  After termination/ revocation, liquidation proceeds s{%ﬁz.ll be distibute. dmong the.....

unit holders in proportion to the number of units held by tHem; in.acsordance with i
the procedures laid down in Regulations.

20.  Distribution on Revocation of Open-End Scheme

Distribution to unit holders upon revocation of an open-end scheme shall be done in
accordance with NBFC Regulations, Circulars or Notifications or Directions as
issued by SECP from time to time

21.  Base Currency

The base currency of the Scheme shall be Pakistani Rupee; it being clarified,
however, that the Authorized Investments may be denominated in Pakistani Rupee
or (subject to applicable law) any other Foreign Currency.

22. Modification of the Trust Deed

22.1 Incase the amendments are proposed in the fundamental attribute of the Constitutive
Document of the Scheme including category of the Scheme, investment objective
and policy and, increase in management fee, the Management Company must give
at least thirty (30) days prior notice to each Unit Holder about the proposed change
and the Unit Holders shall be given an option to exit at the applicable Net Asset
Value without charge of any Load.

22.2 The Trustee and the Management Company acting together shall be entitled by a
Supplemental Trust Deed to odify, alter or add to the provisions of this Trust Deed
in such manner and to suc extent as they may consider expedient for any purpose,
subject to the prior approyaof the SECP, Shariah Advisor and prior written notice
to unitholders and subjedtSo/the gandition that it does not prejudice the interests of
Unit Holders.

22.3 If, at any time t Deed is, or becomeés, in whole or in part,
illegal, invalid or éfcf the laws of any applicable jurisdiction,
neither the legali ity of the remaining Clauses of this Trust
Deed, nor the | ity of such Clause under the law of any
other jurisdict ted or impaired thereby.

23.  Audit "~ URECTARATE 0F INBUSTRIES 3 CONMERCE

e

The Management Company shall appoint auditor in accordance with the
requirements of the Regulations and directions issued thereunder.

Arbitration

In the event of any disputes arising out of or in connection with this Trust Deed or
the Offering Document between the Management Company on the one part and the
Trustee on the other part, including as to the respective rights and obligations of the
parties hereto, as well as those relating to the interpretation of the terms and
conditions of this Trust Deed and the Offering Document of the Unit Trust, the same
shall be referred to arbitration by two arbitrators, one to be appointed by the
Management Company and the other to be appointed by the Trustee. In the event of
P T lack of consensus between the two arbitrators, the matter shall be referred to an
s VESN umpire, to be selected by the two arbitrators before commencement of the reference.

17 A ‘\': | The unanimous decision of both the arbitrators, or the decision of the umpire, as the
(202 12] case may be, shall be final and binding upon both the parties hereto. The arbitrators
% .\ 2~/ and the umpire shall be selected from amongst retired judges, senior chartered

N\ Z3.%7  accountants, or senior lawyers, or senior bankers or senior members of the Stock

a1 Exchange(s). The venue of the arbitration shall be Karachi or any other, city in _~ (\\\!'
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Pakistan as may be mutually agreed. The arbittation shallbﬂ{: condyc
accordance with the Arbitration Act, 1940.

Jed in
Trust)

25. Confidentiality |

The Trustee and the Management Company and eVery director o
Trustee and the Management Company who are in any way engagé
of the Trust and all persons employed or engaged by the Trusteeor the Management
Company in connection with the business of the Trust shall observe strict
confidentiality in respect of all transactions of the Trust, its Holders and all matters
relating thereto and shall not disclose any information or document which may come
to their knowledge or possession in the discharge of their duties except when
required to do so in the ordinary course of performance of their duties or by law or
if compelled by any court of law or a competent authority.

26. Miscellaneous

26.1 Any notice required to be served upon the Holder shall be deemed to have been duly
given if sent by post. by courier, email or any other electronic medium or left at his
address as appearing in the Register. Any notice so served by post/courier/email or
other electronic means shall be deemed to have been served on the day following
that on which the letter containing the same is posted/sent by courier, by email or
other electronic means upon receiving confirmation of receipt of such email or other
electronic means and in proving such service, it shall be sufficient to prove that such
letter was properly addressed, stamped (if required) and posted/sent by courier. The
Management Company shall/advertise any such notice in a newspaper widely

published.
26.2 Service of a notice or docyimeAt ona Ry one of several joint Holders shall be deemed
effective service on the gifer joi ers

26.3 Any notice or doc
shall notwithstandiy

left at the registered address of a Holder
then dead or bankrupt/insolvent and
feht Company have notice of his death or

26.4 A copy of this Trust Deed and of any Supplemental Deed shall be made available
for inspection at the respective Head Offices of the Trustee and the Management
Company at all times during usual business hours and shall be supplied by the
Management Company to any person on application at a charge of Rs.100/- (Rupees
One Hundred) per copy or at such rate as determined from time to time by the
Management Company.

Definitions

SN Unless the context requires otherwise the following words or expressions when used
o= 2 in this Trust Deed shall have the meaning respectively assigned to them:

= 27.1 “Accounting Date” means the thirticth day of June in each year and any interim
date on which the financial statements of the Trust are drawn up. Provided that the
Management Company may, with consent of trustee after obtaining approval from
the relevant competent authority may change such date to any other date and such
change shall be intimated to the Commission.

“Accounting Period” means a period ending on and including an Accounting Date
and commencing (in case of the first such period) on the date on which the Trust
Property is first paid or transferred to the Trustee and (in any other case) from the
next day of the preceding Accounting Period.

27.3 “Act” means ompanies Act, 2017. M/ &' ~
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on 1* July and shall end on 30" June of the succ eding calendar year./

27.5 “Asset Management Company” means NBF licerf$e

provide an assel management company servidr:s a8
Regulations.
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27.6 “Auditor” means the Auditor of the Trust appointed by the Management Company,
with the consent of the Trustee, as per the Regulations.

27.7 “Authorized Branches” means those branches of Distributors which are allowed

by the Management Company to deal in Units of the Funds managed by the
Management Company.

27.8 “Authorized Investments” means any investment which may be authorized by the

Commission but does not include restricted investments as specified in the Offering
Documents from time to time.

27.9 “Back-end Load” means charge deducted from the Net Asset Value in determining
the Redemption Price; provided however that different levels of Back-end Load may
be applied to different classes of Units, but Unit Holders within a class shall be
charged same level of back end load as disclosed in the Offering Document.

27.10 “Bank” means institution(s) providing banking services under the Banking
Companies Ordinance, 1962, or any other regulation in force for the time being in
Pakistan, or if operating outside Pakistan. under the banking laws of the jurisdiction
of its operation outside Pakistan.

27.11 “Bank Accounts” means those account(s) opened and maintained for the Trust by
the Trustee at Islamic Banks and/ or Islamic window of conventional banks. the
beneficial ownerships in which

: -~ : ¥ .
27.12 “Business Day” means any d#9 on\which stock exchanges are open for business in
Pakistan. S

27.13 “Certificate” means th
registered in the name
pursuant to the provisj

cate acknowledging the number of Units
issued at the request of the Unit Holder

27.14 “Charity” means I pon instruction of the Management
Company and in gon ‘with the Shanah\Advisor, out of the income of the
Fund to Chari Trust/welfare_oreaniza jon)\ representing income which is

; L <
impermissible/ -‘l‘ar%m;y:_ OF ANCUSTRIES & COMMERLCE

\ ~ . 27.15 “Constitutive Documents” means the Trust Deed. offering document,
\ N supplemental documents and other principal documents governing the formation of

= a Closed End Scheme. Open End Scheme or a Pension Fund and all other related
- material agreements or such other documents as defined in the Regulations.

27.16 “Custodian™ means a Bank, a Depository or an Investment Finance Company
licensed under the Regulations, which may be appointed by the Trustee with the
consent of the Management Company to hold and protect the Trust Property or any
part thereof as custodian on behalf of the Trustee; and shall also include the Trustee

= itself if it provides custodial services for the Fund.

R
)

Y I

/[y 2717 “Cut Off Timings” means day time for dealing in Units of the Fund. The Details

e . of Cut-off Time will be prescribed in Offering Document of the Fund.

s ;\gﬁf}?.ls “Dealing Day” means that Business Day on which Units will be avall_ablc for
\-,'/g’lff‘ dealing (purchase, redemption, transfer, switching etc.). The cut-off timings for
) issuance. redemption, and conversion etc. of units of the Scheme will be as defined
ff in the Offer ocuments on all Dealing Days. Provided that the Management
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upon

Company may with the prior written consent of the Trustee an Ing not less l
than seven days’ notice in a widely circulated n wspaper in Pakjstan Mﬁe;lare any |

erce

may

Bank as directed by the Management Company in whi
distribution of income to the Unit Holder(s) may be transferzed. Income or profit, if
any, including those accruing on unclaimed dividends, in this account shall be
transferred to the main account of the Fund from time to time, as part of the Trust
Property for the benefit of the Unit Holder(s).

27.20 “Distributor/ Distribution Company” means a company/ firm appointed by the
Management Company under intimation to the Trustee for performing any or all of
the Distribution Functions and shall also include the Management Company itself,
if it performs the Distribution Function.

27.21 “Duties and Charges” means in relation to any particular transaction or dealing all
stamp and other duties, taxes, Government charges, bank charges, transfer fees,
registration fees and other duties and charges in connection with the increase or
decrease of the Trust Property or the creation, issue, sale, transfer, redemption or
purchase of Units or the sale or purchase of Investment or in respect of the issue,
transfer, cancellation or replacement of a Certificate or otherwise which may have
become or may be payable in respect of or prior to or upon the occasion of the
transaction or dealing in respect of which such duties and charges are payable, but
do not include the remuneration payable to the Distribution Company or any
commission payable to agents n sales and redemption of Units or any commission

charges or costs which may Ha¥e been taken into account in ascertaining the Net
Asset Value. >

¥same meaning as defined under the Companies

-
=z
)
«

27.24 “Force Majeure” means any occurrence or circumstance or element which delays

or prevents performance of any of the terms and conditions of this Trust Deed or any
obligations of the Management Company or the Trustee and shall include but not
limited to any circumstance or element that cannot be reasonably controlled,
predicted, avoided or overcome by any party hereto and which occurs after the
execution of this Trust Deed and makes the performance of the Trust Deed in whole
or in part impossible or impracticable or delays the performance, including but not
limited to any situation where performance is impossible without unreasonable
expenditure. Such circumstances include but are not limited to floods, fires,
droughts, typhoons, earthquakes and other acts of God and other unavoidable or
unpredictable elements beyond reasonable control, such as war (declared or
undeclared), insurrection, civil war, acts of terrorism, accidents, strikes, riots,
//f_?ﬁ,\ turmoil, civil commotion, any act or omission of a governmental author-ityE failure
Jo——I2.  of communication system, hacking of computer system and transmissions b
7 ﬁ;'-{\\ Y ? g P y s y
“\. unscrupulous persons, closure of stock exchanges, banks or financial institutions,
freezing of economic activities and other macro-economic factors, etc.

of the Units, as defined in Offering Document.

27.26 Fund” or “Scheme” or “Trust” or “Unit Trust” or “LISF” means Lucky Islamic™ >
Stock Fund.

rd
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Asgistant Dirpctor (Trust)

27.28 “Holder” or “Unit Holder” means the investor for the/timerbein -entéred in the
Register as owner of a Unit including investors jointly $6°registéréa pirsudnt to the

provisions of this Trust Deed and supplemental hereton

27.29 “Initial Period” means Initial Fund Offer Period k /

27.30 “Initial Price” means the price per Unit on the first day of the Initial Period
determined by the Management Company as mentioned in the Offer Document.

27.27 Haram Income” means any income prohibited by the Shariah

27.31 “Investment” means any Authorized Investment forming part of the Trust
Property. :

27.32 “Investment Facilitators/Advisors/Sales Agents” means an individual, firm,
corporate or other entity appointed by the Management Company to identify, solicit
and assist investors in investing in the Scheme. The Management Company shall
compensate the Investment Facilitators/Sales Agents.

27.33 “Net Assets”, in relation to a collective investment scheme means the excess of
assets over liabilities of the collective investment scheme or pension fund, computed
in the manner provided in these regulation.

27.34 “Net Asset Value” or "NAV” means per Unit value of the Trust arrived at by
dividing the Net Assets by the number of Units outstanding.

27.35 “Offer Price” or “Purchase Price” means the sum to be paid by investor(s) for the
purchase of one Unit of the Fund ASuch price is to be determined in accordance with
Clause 13.2 of this Trust Deed./ \

27.36 “Offering Document” Collg
by the Management Compafi3
the Commission) which
structure(s) and all other,

ihvestments and distribution policy, unit
in\fespect of the Unit Trust, as required by the

7

Qhvite offers by the public to invest in the

Scheme, and includes, g Document
27.37 “On-line” means ty ata-interchange whether real time
transactions or othe internet, intranet networks and

BIRECTUFATE OF IDUSTAIES § COMNERCE

§27.38 “Open End Scheme” means a collective Investment Scheme which offers units for

. CESS sale based on net asset value on continuous basis without specifying any duration
Nf&\ for redemption and which entitles the holder of such units on demand to receive his
3 ST proportionate share of the net assets of the scheme less any applicable charges on
L% redemption or revocation.

227.39 “Ordinance” means the Companies Ordinance, 1984 (XLVII of 1984).

27.40 “Par Value” means the face value of a Unit i.e. Rs. 100/- or such other amount
determined by the Management Company from time to time and disclosed in the
Offering Document of the Trust.

@3&41 “Redemption Price” means the amount to be paid to the relevant Unit Holder(s)
/27" 4 7%\ uponredemption of that Unit, such amount to be determined pursuant to Clause 13.3

¥ s WA

NSl f4// "'_*3'_ 11 of this Trust Deed.

I\

% fa
4

WL Regulations and this Trust Deed.

‘\\\\3,25‘./42 “Register” means the Register of the Unit Holder(s) kept pursuant to-the.
NS _ )

‘)r'

28]
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27.43 “Registrar Functions” means the functions with regard to:

Regstration No KHR[ST /0025
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Date

a) maintaining the Register, including keeping, a (fes
addresses/other particulars of the Unit Halder(s); /.« ¢

b) issuing account statements to the Unit Holdertsy—
¢) issuing Certificates; }\/

d) canceling old Certificates on redemption or replacement thereof;

x
E
L
a0z
@

e) processing of applications for issue, redemption, transfer and transmission
of Units, recording of pledges, liens and changes in the data with regard to
the Unit Holder(s);

f) issuing and dispatching of Certificates;
g) Dispatching income distribution warrants, and bank transfer intimation and
distributing bonus or cash dividend units or partly both and allocating Units

to Holders on re-investment of dividends; and

h) Maintaining record of lien/pledge/charge on units, transfer/switching of
units, Zakat. '

27.44 “Regulations” mean Non-Banking Finance Companies and Notified Entities

Regulations, 2008 as amended from time to time,

27.45 “Rules” mean Non-Banking Finance Companies (Establishment and Regulation)

27.46 “Sales Load” includes the F 01
percent of the Net Asset Valug gr as'‘may be allowed under the Regulations, which
may be included in the Offe
the Net Asset Value in ordésStg
of units.

27.47 “SECP” or “Commj
Pakistan established

27.48 “Stock Exchangé¥ mez
2015. =2

Rules, 2003 or as amended from time to time.

t-¢nd and Back-end loads not exceeding three

igé of All or certain class of Units or deducted from

1997 and shall incl

27.49 “Subscription Period” means the period in which units are offered for purchase on

AUID

B.A, L.L
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\%‘/2”?52 “Shariah” means divine guidance as given by the Holy Quran and the Sunnah of

prevailing NAV of the Fund as defined in Annexure B of the Offering Document.

pplemental Deed” means a deed supplemental to this Trust Deed, executed by
the Management Company and the Trustee, after seeking approval of the SECP, to
modify, add to, alter and amend or amend and restate the provisions of this Trust
Deed or any other Supplemental Deed in such manner and to such extent as may be
considered expedient for all purposes, which shall be consolidated, read and
construed together with this Trust Deed.

“Supplementary Offering Document” means a document.issued to modify, add
to, alter and amend, amend and restate or to make any other amendment to the
Offering Document in such manner and to such extent as considered expedient for
all purposes by the Management Company, with the consent of the Trustee, after
seeking approval of the SECP, and the same shall be consolidated, read and
construed together with the Offering Document.

Holy Prophe uhammz}d (Peace Be Upon Him) and embodies all aspects ;/e

23 N\ AW
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Islamic faith, including beliefs, practices, rulesatand - er "the ™
interpretation of the Shariah Advisor of the fund. '

27.53 “Shariah Advisor” means an individual Islz fholarmapp 1ﬁT‘Hthb§’the
Management Company under Shariah advisor R egulatibn. 201.7 Jof . SECP-and-
intimation to the Commission and the Trustee, having knofvledge ofislafii Haance,
to supervise and monitor the activities of the Fund in d ure that all its
activities comply with Shariah.

27.54 “Shariah Compliant” means any activity that is in accordance with the Islamic
Shariah as advised by the Shariah Advisor.

27.55 “Transaction Costs” means the costs incurred or estimated by the Management
Company to cover the costs (such as, but not restricted to, brokerage, Trustee
charges, taxes or levies on transactions, etc.) related to the investing or disinvesting
activity of the Trust’s portfolio, inter alia, necessitated by creation or cancellation of
Units or issuance or redemption of Units, which costs may be added to the NAV for
determining the Offer Price of Units or to be deducted from the NAV in determining
the Redemption (Repurchase) Price.

27.56 “Transfer Agent” means a ¢ mpany including a Bank that the Management

Company shall appoint for peffsrmiNg the registrar functions. The Management
Company may itself perform i i

27.57 “Trust” or “Unit Trust”
or “Scheme means the
offers for sale of Units

ucky Islamic Stock Fund” or “LISF”
ifiited by this Trust Deed for continuous

27.58 “Trust Deed” or “
Company and the
any Supplemen

ecuted between the Management
ibits appended hereto, and includes

s
BI=ECTGRATE GF ILLUSTRIES § COMMERCE

27.39 “Trust Property of the Scheme” means the aggregate proceeds of all Units of the
Fund issued from time to time after deducting Duties and Charges, and after
deducting there from any applicable Front-end Load and includes Investment and
all income, profit and other benefits arising wherefrom and all cash, bank balances
and other assets and property of every description from the time being held or
deemed to be held upon trust by the Trustee for the benefit of the Unit Holder(s)
pursuant to this Deed but does not include any amount available for distribution in
the Distribution Accounts of the Fund.

27.60 “Unit” means one undivided share in the Trust, and where the context so indicates,
a fraction thereof.

27.61 “Zakat” has the same meaning as in Zakat and Ushr Ordinance, 1980 (XVIII of
1980).

Words and expressions used but not defined herein shall have the. meanings assigned to
them in the Rules and Regulations. Words importing persons include corporations, words
importing the masculine gender include the feminine gender, words importing singular
include plural and words “written” or “in writing” include printing, engraving,
lithography or other means of visible reproduction.




IN WITNESS WHEREOF, this Trust Deed has been exe

written above.

The Common Seal of Lucky Investments Limited
in the presence of.

wasb,

L

pate ....JofoY
cuted on the day

Assrstant Directod (Trust)

Jecforate of Indlistries 4 Comimerce
Governmfents of Sindh

téroradffiReds opn

Name [ Sign | Titumb Impression | Passport size Photograpis
For & On Behalf of Author Company
(LUCKY ISLAMIC STOCK FUND (LISF))
Muhammad Shoaib :

Bhatda

CNIC: 42201-0403768-1
Designation: Chief
Executive Officer

URIRIERCE

For & On Behalf of Trustee Company

(Central Depository Company of Pakistan Limited)

Atigur Rehman
CNIC:42501-9253203-1
Designation: Head of

Trustee and Custodial .
Services

z

Name: Nihommodd Mo Cod))
CNIC:  Yaui~ 454y9¢xIl3
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ANNEXURE “A”

A ’i Securities and Exchange Commission of Pakistan
B\ Specialized Companies Division
13;;:".1" Policy, Regulation and Development Department
cP
Licence No. AMCW/ 33/ILAML/AMS! 63 /2022 [slamabad, April 18, 2022

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

The Securitics and Exchange Commission of Pakistan, having considered the application for
grant of license under rule 5 of the Non-Banking Finance Companies (Establishment and
Regulation) Rules. 2003 (the “Rules™), submitted by Interloop Asset Management Limited
and being satisfied that Interloop Asset Management Limited is cligible for the license .
hereby prants, in exercise of powers conlerred by sub-rule (6) of rule 5 of the Rules, license to
Interloop Asset Management Limited to carry out Asset Management Services subject to
the conditions stated herein below or as may be prescribed or imposed hereafter:

(i)

(i)

(i)

{iv)

Interloop Asset Management Limited shall establish and launch a Collective
Investment Scheme within six months of date of issue of the license;

Limited shall comply with the Pant VIIIA of the
Companies Act, 2017, the Securities Act. 2015, the
ompanies and Notified Entities Regulations, 2008
; directives, circulars, codes, notifications and

Interloop Asset Managegien
Companies Ordinance, |
Rules, the Non-Banking

Interloop Assct Mah: i hall submit annual, half yearly, quarterly or
such other reportg §8 specifi § Micable laws; and

'~ :
This license i ars w.e.f. April 18, 2022 and shall be
rencwable ev Rules.

~

~
P
3
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J— gormpt (Aashir Khan)
S . Commnyssioner (SCD)
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3; Seeurities umd Exehunge Commisslon of Pukisiny
L % Spechullzed Campunies Diyision
e Policy, Regulution und Development Depuriasent
SECP .

Licence No. AMCW/ SYANLAMIANASI O 6 12022 Valisnabisd, Ayid 14, 23314

LICENCETO CARRY OUY
INVESTMENT ADVISORY SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchunge Commission ol Pukistan, having consideyed i wpplin st fo
grant ol license under rule 5 of the Non-Banking Finunce Compunies (st lizhmam o
Regulation) Rules, 2003 (the “Rules"), submitted by Interloop Asset Munugement §imiied
and being satisfied that Interloop Asset Munngement Limited s clighhile for e Jprapaon
hereby grants, in exercise of powers conlerred by sub-tule (6) of tule 5 of e Jules, boxix i,
Interloop Asset Management Linmited to curry oul Investment Advisury Serylees sl u,
the conditions stated herein below or as may be preseribed or impased heyesfuey

‘ (i)  Interloop Asset Munagémint Limited shull camply vatli the Purt LA ol 1
Companies Ordinance, L e Compunies Act, 2017, the Sequrities Aet, 7015, )
Rules, the Non-BankiggS grande Compunies and Notified Jntitics Mgl 24

)N \uny direetives, circulurs, codes, potifications st
P

{ii))  Interloop Asse ngement
specifled in

%

ed shall submit anmual, lidt yewly, quanaty o
Micable luws; und

(iii)

A o
W

(Aunyy Khun)
PrmemfSalen (5 1)
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ANNEXURE “B

i % SECURITIES AND EXCHANGE
¥ 5 S CHANGE COMMISSION O 14 s
W -~ SPECIALIZED COMPANIES IIIVII::I(I)):‘ AKISTAN
Me gl FUND MANAGEMENT DEPARTMENT
“ 1 t-l. G

R -
No SCD/AMCWILISEZ028/2.06
Ithfu_“, 17, 2
Mr. Wuages Durruni, =t
lead of Marketing,
Luchy Investments Linuted,
205, 2™ Floor, The Forum Clilton, Block-9,
Khayabanse-Roomi, Karachi

Subject: Principle approval for recistration of Trust Deed of Lucks Islamic Stock Fund

Dear Sir

I am duected to refer 10 your submission dated February 24, 2035 subsequent to carlier
¢orrespondence wherein thie draft trust deed of Lucky Islamie Stock Fund (the “Fund™) 10 be cxecuted
bft\\ccll Luchy Imvestments Limited (formerly Interloap Asset Mamgcma Limited) (the “Management
Company™) and Central Depository Company of Pakistan Limited (the “Trustee™) has been submitted for
review and approval.

2 _In this regard, the Securities and Exchange Commission of Pakistan is pleased 1o convey its
principle approval for registration of trust deed of the proposed fund as submitted vide aforementioned
email, under the Sindh Trust Act. 2020 as amended vide Sindh Trust (Amendment) Act. 2021, in terms of
Rezgulation $4(3) of the Non-Banking Finance Companies and Notified Entities Regulations, 2008.

3 The in-principle approval on the dralt trust deed is without prejudice to the conditions and the
requirements stipulated in the license issued in favor of the Management Company, the Non- Banking
Finance Companies (Establishment & Regulation) Rules, 2003 and Non-Banking Finance Companies and
Notified Entities Regulations, 2008,

4 This office is available for any further clarity as may be required on the subject.

Raja Atceq Ahmed
Deputy Dircelor

Assistant Director

Directorate of Industrics,

Trust Wing, 2™ Floor,

State Life Building No 11,

Near Zainah Market, Saddar, Karachi

Cec: The Chiel Exc
Central Depo
CDC House,
Main Shah

)
§
OIRECTORATE OF (NBUSTRIES & CONMERCE

Pagelol'l

Avenue, Blue Ared, Iglamabad.

d
nah
NIC Building. Jin 1 117327 {Eat'54861 | | FAX: #92 [051] 5100473

ph: +32{51] 9195486 UAN; ¢92(51] 11



ANNEXURE “C”

REMUNERATION OF TRUSTEE

Trustee Fee subject to review by either party.

Lucky Islamic Stock Fund

On Net Assets (Rs)

Tariff

Up to 1 billion

0.20% p.a. of Net Assets

Over | billion

Rs.2.0 million plus 0.10% p.a. of Net Assets, on amount
exceeding Rs.1billion

The trustee remuneration shall consist of reimbursement of actual custodial expenses /
charges as defined in the Offering Document.

"
k
.
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ANNEXURE “D”

Al s ¢ bl ns Ol 418t g3l g B3Lally ¢ Gyl L) 4y T
sl ¢ Gamaad dilaal

SR.No. 0002 February 10, 2025

OPINION OF SHARIAH ADVISOR ON LUCKY ISLAMIC STOCK FUND

1, as Shariah Advisor of Lucky Inv n
issuing an opinion on Lucky [slami g&ck

In light of above, my opinion is ¥ KSllg

imited (Formerly Interloop Asset Management Limited), am

¢ Modes of Investments, the Trust Deed, the Offering
information available to me, I have not observed any

information to conclude t pnenti & net cympliant as per the provisions of Shariah Principles
and Rules. :

akalat-ul-Istithimar) where LIL in the capacity
investors and invest on their behalf in Sharizh
¢ Shariah Advisor.

Mufii Muhammad Hassaan Kaleem,

Shariah Advisor,

Lucky Investments Limited,

(Formerly Interloop Asset Management Limited)




CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office:
CDC House, 98-8, Block ‘B*
S.M.CHS., Main Shahra-e-Faisal
Karachi - 74400, Pakistan,
Tel: (92-21) 111-111-500
Fax: (92-21) 34326021 - 23
URL: www cdcpakistan.com
Email: info@cdepek.com
"\'\Vn l

- 84S
CDCT&C-UL/DH/0552025
February 12, 2025

Mr. Mohammad Shoaib
Chief Executive Officer
Lucky Investments Limited (Formerly Interloop Asset Management Ltd.)
Ground Floer, FTC Building
Shahra-c-Faisal

Karachi

Dear Sir

CONSENT ON TRUST DEED
LUCKY ISLAMIC STOCK FUN

This is with reference to the cap j reiewed the enclosed draft of the trust
deed of Lucky Islamic Stock ) by ¢ @ consent for the sybmission of the
same with SECP for approv. -':?- i mpanics and Notified Entities
Regulations, 2008. i

Please note that our consy
changes made in this d

1 s
SRR DIRECTBRATE OF [HDUSTRIES § COMMERCE
-~
\ )
Atqur Rehma:?

\ Head of Trostee & Custodial Serviees

Cec: Ms. Khalida Habib
Executive Director / Divisional Head
Specialized Companies Division
Securities & Exchange Commission of Pakistan

Enclosed: As above




