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Registraiion No# KAR/ST/011/2025 Date: 10/04/2025

DIRECTORATE OF INDUSTRIES & COMMERCE SINDH (KARACHI)
TRUST REGISTRATION CERTIFICATE

! hereby certify that LUCKY ISLAMIC INCOME FUND (LIIF)
its trustee Central Depository Company Of Pakistan Limited, situated at CDC House,99-5,
Block B, SM.CHS, Main Shahrah-e-Faisal, Karachi and its company name Lucky
Investment Limited LIL (Formerly Interloocp Asset Management Limited) situated at
Ground Floor, Finance & Trade Centre, Main Shahrah-e-Faisal , Karachi, has this day been

duly registered under Section 16 of the Sindh Trust Act,2020.

Given under my hand and seal at, KARACHI, this 10* day of April 2025.

DIRECTIDRATE OF INDUSTRIES & COMMERCE
GOVERNMENT OF SINDH, KARACHI

| NOTE: It is informed that in case of any amenament in a Trust by Trustee which shall also L“;e_'g
| registered under section 16-4 (3) of the Sindh Trust (Amendment) Act 2021. ]
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TRUST DEED

LUCKY ISLAMIC INCOME FUND (LIIF)

Open Ended Shariah Compliant Income
Wakalatul Istithmar Fund being a Specialized Trust as defined under Section 2 (u-i) of the
Sindh Trusts Act, 2020 as amended vide Sindh Trusts (Amendment) Act, 2021

OPEN-END SHARIAH COMPLIANT INCOME FUND

BETWEEN
>

LUCKY mé@ %@grs LIMITED
(Formerly Intey_(_ab Asse

{lﬁépagement Limited)

N

(Vet‘ted by Shariah Advisor* Mufti Muhammad Hassaan Kaleem) (Reg #SECP/IFD/SA/002)

Category of CIS Risk Profile | Risk of Principal Erosion
Sharich Cempliant Income Medium Principal at medium risk
Scheme

/- Dated , 2025 . J
4/ 4 3 \ [;»,," //_5__ .:‘.T"h‘\‘.-;,
— NV




TRUST DEED . ccccicsceiovuessnssassraseronsanssassnannonanssannnssnnansnsnnssabasbsesesssnssssnsansasanssmn 3

1. NAME OF THE SCHEME.....cccceeericcerasarcssassncaasansasnsasassssssnsssanssntssassaasses 3
2. CATEGORY, TYPE AND BENCHMARK OF THE SCHEME.....ccccccucceeieennnnnen 3
3. PARTICIPATING PARTIES AND CONSTITUTION OF THE TRUST.............. 35
4. GOVERNING LAW AND JURISDICTION.....cccccecntaceenenracensoncnasancasasannsncases <
5. DECLARATION OF TRUST.....cccoosarserescnssosesesssssnansurssasennsonsssessvanssnarasmass 5
6. EFFECT OF THIS TRUST DEED AND STATUS OF UNIT HOLDER(S)............ 5
7 ROLE OF THE MANAGEMENT COMPANY....cceeeucteeerecnsencsnessnasssnsensasvasees 6
8. ROLE OF THE TRUSTEE......cci dztersaucrsnsnovsonsonasnsssnrsnosannsonssansumussnsnenssnass %
% TRUST PROPERTY .o oo oo criiine: voscrssmannsnnsusensseneansnrnonsesnssanenenanassssases oo 9
10. VOTING RIGHTS ON TRUST PROPERTY....ccceuiiceienniriaiessanniatacacsanainnsnnn 9
11. SHARI’AH GOVERNANCE / SHARIAH ADVISORY SERVICES........c.ccouunemne 10
12. INVESTMENT OF TRUST PROPERTY AND EXPOSURE LIMITS...........cce... 11
13. VALUATION OF PROPERTY AND PRICING......ccccicttuecccesacesecscssssnsncensnee 12
14. DEALING IN UNITS, ISSUANCE OF CERTIFICATES, SUSPENSION AND
DEFERRAL OF DEALING ... .ccvcsonissessssoesssisasasnmnsswosonsesronnn snuvensnesnsnvssanyussassasss 13
15. FEES AND CHARGES....cccciasecscssssssnssssrssssasivossessssssnssssnssssssssssossnssessases 14
16. DETERMINATION OF DISTRIBUTABLE PROFITS.....cccceeireeceereranimacancacn 15
) 474 CHANGE OF THE MANAGEMENT COMPANY...cccctutesusnscrsoscssnssasascnasanse 16
18.

19.

SCHEME

20.

21.

22.

23.

24.

25.

26.

27,

2



e N UL LU AR O (HRT (R 0 0

SND-0312-43404833650 : GoS-KHI-EOBA38DCD6881EDB
Non-Judicial Rs 2,000/-

Description : Trust - 32(iii)

Transferor : Muhammad Shcaib Bhatda [42201-0403768-1])

Trust : Muhammad Shoaib Bhatda [42201-0403768-1]

Applicant : Muhammad Shoaib Bhatda [42201-0403768-1]

Stamp Duty Paid by : Mu ad Shoaib Bhatda [42201-0403768-1]
Issue Date : 25, 03:44:38 PM
Paid Through Challan : 1B3BFDC Reqistrutian N @

Amount in Words

‘i'Date -

= -
o e e Please Write Below This Line

[You can verify your e-Stamy’ mipér by scanningthe-QR code or online at www.estamps.gos.pk using £he 'Veri]

fOT (ITOST)
Karachi Divaision

TRUST DEED Directe ndustries § Commerce

Cromonts ef Singh

me F }l{ld” (“LIIF" or the "Fund" or the "Scheme")
is_ 4 2025;

-]
BRECTORATE OF INCUSTRIES & CORIMERCE
L Name of the Scheme
Lucky Islamic Income Fund

Category, Type and Benchmark of the Scheme
Category: Shariah Compliant (Islamic) Income Fund.
Type: Open-end Scheme

Benchmark:

75% Six (6) Months PKISRV Rates + 25% Six g?) Months average of the highest
rates on savings account of three (3) AA rated scheduled Islamic Banks or Islamic
Windows of Conventional Banks as selected by MUFAP or as may be defined in the
Offering Document.

3.  Participating Parties and Constitution of the Trust

I. Lucky Investments Limited (LIL), a Non-Banking Finance Company
incorporated under the Companies Act 2017 (the “Act”), having its registered
office at Ground Floor, Finance & Trade Centre, Karachi, Pakistan (hereinafter
called the "Management Company" which expression where the context so

- permits shall include its successors-in-interest and assigns) of the One Part;
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II. Central Depository Co ; T2
incorporated in Pakistan under Ompanies Act, 2017, having its registered
office at CDC House, 99-B, Block B, SMCHS, Main Shahrah-e-Faisal. Karachi
(hereinafter called the “Trustee” which expression where the context so
permits shall include its successors in interest and assigns) of the second part.

ic limited company

WITNESSETH:

A. The Management Company has been licensed by the Securities and Exchange
Commission of Pakistan (hereinafter referred to as the “SECP™) as an Asset
Management Company pursuant to the Non-Banking Finance Companies
(Establishment and Regulation) Rules, 2003 (hereinafter referred to as the “Rules”,
which expression shall include any amendments thereto and substitutions thereof) for
the purpose of undertaking asset management services under License No.
AMCW/33/ILAML/AMS/03/2022 dated April 18, 2022 and License No.

AMCW/34/ILAML/AMS/05/2022 dated April 18, 2022 attached hereto as Annexure
GLA?7. *

B. The SECP has granted principal approval for registration of Trust Deed of the fund
vide its letter bearing reference No. SCD/AMCW/LIIF/2025/215 dated 27 February,
2025 attached herewith as Annexure “B” to constitute the Trust under the name and
title of “Lucky Islamic Income Fund” (hereinafter referred to as “the Scheme” or “the
Trust” or “the Unit Trust™ or “the Fund™ or “LIIF™) and to register this Trust Deed (“the
Deed™), pending registration of the Trust as a notified entity under Section 282CA of
the Companies Act, 2017, for the establishment and operation of the Trust in
accordance with the provisions of the Rules and Regulations and this Trust Deed;

C. The Management Comp3
Company of Pakistan Lirdifed as\I'rustee of the Scheme and the Trustee has accepted

g and conditions herein contained and the tariff
structure for trusteeshif @8 per Arfidxure “C” attached herewith;

specified in Sectio, rusts Act, 2020
E. Assistant Dire and Cotkerce Directorate of the Department has
issued a certifiéatef of regi CROBTID vonvernnmmravies upon registration

. The Management Company appointec an Advisor namely Mufti Muhammad
Hassaan Kaleem dated January 1. 2025 in accordance with Shariah Advisors
Regulations, 2017 and Shariah Governance Regulations, 2023.

Governing Law and Jurisdiction

. This Trust Deed shall be subject to and governed by the laws of Pakistan, including
the Companies Ordinance 1984, Companies Act 2017, NBFC Rules, 2003 and the
NBFC Regulations, 2008, Sindh Trusts Act 2020 (as amended vide Sindh Trusts
(Amended) Act, 2021) and any directives or circulars issued by SECP and all
applicable laws and regulations as issued, amended or replaced from time to time in
so far that this does not conflict with the Shariah. Where any Rules or Regulations
are issued or amended, any directives are issued or any relaxation or exemption is

|| allowed by SECP it shall be deemed for all purposes whatsoever that all the

</| provisions required to be contained in a trust deed pursuant to such new regulations,
~ amendments, directive, relaxation or exemption shall be deemed to have been
incorporated in this Trust Deed without requiring any modification unless specifically
required by the SECP. In the event of any conflict between this Trust Deed and the

provisions Rules Regulations, directives, circulars, the latter shall supersede™ >
/: 4 .’\5;/ VD/
"/ N :

'r)f\

4«

;;b'f'-‘-i-‘:‘-""‘-.“\,
*S iy
0%
e —
= —\
N
O
{AN

—



Registration Ne

Date: ~«= .Q.? ...........

4.2. All Investments of the Trust property shall be in accbrdance,
the guidelines provided by the Shariah Advisor or _
SECP issued from time to time. The Fund shall be subjeet-te-the rates Tutation
of the State Bank of Pakistan and the SECP with regard to foreign Investments
made by the Fund and also with regard to investments that may be made in the Fund
from outside Pakistan. The Investments made by the Fund in other/foreign countries
and bank accounts and custodial services accounts that may be opened by the Trustee
for the Fund in other/foreign countries on the instructions of the Management
Company may become subject to the laws of such countries. Foreign investments
made by the Fund shall be in accordance with the guidelines of the Shariah Advisor
or Shariah regulatory provisions of SECP issued from time to time.

|
{
1
ATy Provistons 6f ° J

4.3 Subject to the Clause 24 hereafter, applicable between the Management Company and

the Trustee inter se, each party, including the Unit Holder(s), irrevocably submit to the
exclusive jurisdiction of the Courts at Karachi.

4.4 The terms and conditions of this Trust Deed and any Deed supplemental thereto shall
be binding upon each Unit Holder.

5 Declaration of Trust

5.1  Subject to the amount received from Pre IPO-Investors, which shall be possessed by

the Trustee in the capacity of custodian, which shall be the right of those investors
invested such amount till the time of IPO.

5.2 Itis hereby irrevocably andaunconditionally declared that:

Argl stapd possessed the Trust Property that may from time
to time hereafter be vgsted'in the Trustee upon trust under a single common Fund,
for the benefit of thg t Holder(s) ranking pari passu inter se, according to the
number of Units heldby each Uiy Holder(s)

b) shall ,bé-IQves o0y disinvested from time to time by the Trustee
A @mey mASemeR Lompany strictly in terms of the provisions
N, 8238 conditions spipulaxéd in this Deed, the Offering Documents, the
L\ S3%3 ovision and the conditions (if any) which
fj" A\ - dvisor from time to time; and
o BE3EI
f:f 3':‘_-::; ¢) The Mamnzoeme - statt-establish="manage, operate and administer the
£y = Ei Fund in accordance with_the Rules, Reg}llations,_ and any d_irective or circular or
‘f.‘i G = Shariah Regulatory Provisions and Shariah Advisor’s opinion on the matter this

Deed and the Offering Document as amended from time to time.
6.  Effect of this Trust Deed and Status of Unit Holder(s)

6.1 Deed Binding on Each Unit Holder

The terms and conditions of this Trust Deed as amended, as per the term of Clause
22 of this Trust Deed, from time to time shall be binding on each Unit Holder as if
the Unit Holder had been party to it and shall be bound by its provisions and shall
be deemed to have authorized and required the Trustee and the Management

{%f;:‘j \ Company to do as required of them by the terms of this Trust Deed and the
[/S/~=J2<\: Regulations.

)/ Unit Holder(s) Not Liable to Make Further Payments

No Unit Holder(s) shall be liable to make any further contributions to the Fund after
he/ she has paid the purchase price of the Units as specified in the Offering
Document and no further liability shall be imposed on any Unit Holder(s) in respecy

nits held by him/ her.
: / 5 '\\,I\,.LJ\\' \1\,@
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6.3 Units to Rank Pari Passu

. ; i Assfstant Director (Trust)
All Units and fractions thereof represent an undivided sha irFtheSchemie shall rank
part passu according to the number of Units held by éach Unit HoIder ing nding as

to the rights of the Unit Holder(s) in the Net Astz IS, CATNINGE and the receipt of the
dividends and distributions. Each Unit Holder has a beneficial interest in the Trust
proportionate to the Units and fractions held by such Unit Holder and shall have
such rights as are set out in this Deed and the Offering Document.

6.4 Trustee Report to Unit Holders

The Trustee shall report to the Unit Holders in accordance with the Regulations,

directives, circulars and Shariah provisions issued by the Commission and in the
provisions of the offering document.

W Role of the Management Company

7.1 The Management Company shall manage, operate and administer the Scheme
on the basis of Wakalah tul Istismar (Llaiiuy) 218 ){Investment Agency} in
accordance with the Rules, Regulations directives, circulars, Shariah
provisions and guidelines issued by the SECP, Opinion of the Shariah Advisor,
this Deed and the Offering Document. The Management Company shall also
fulfill the requirements of the all Regulations applicable to the Scheme.

7.2 The Management Company may from time to time, with the consent of the Trustee,
frame procedures for conducting the business of the Trust or in respect of any other
matter incidental thereto; provided that such procedures are not inconsistent with
the provisions of the R and the Regulations any directives, circulars and
guidelines issued by SE@P, ox Opinion of Shariah Advisor and this Trust Deed.

7.3 The Management C

disinvestments by i Ssjors i Scheme and to make adequate arrangements for
receiving and pro -$S1ig applieafions in this regard.
=)
7.4 The ManagemeASCHmp

time to time under intimation to the Trustee
e suitable persons, entities or parties as
Function(s) at one or more location(s).

appoint. remox r@iﬁ\ rt? ohe on 7
Distributor(s) £ carrygngggblsm

A S Provided _g_ﬁ the Management Compeny\may also itse!f act as a Distributor for
s =E3c carrying“ rbution Funetions

& . 833¢ /' BIRECTORATE OF INBUSTRIES s CIMMEACE

*\ii/&% 7.5 The Management Company may. at its own responsibility and costs (to be borne
E{ . gf_g f-_ either from the front-end load or management fee received), from time to time
M R85 appoint Investment Facilitators to assist it in promoting sales of Units. An updated
¢ ég e list of Distributors and Investment Facilitators appointed by the Management
% ! g 2 < Company shall be made available at all times on the website of the Management
g

P

S L,

///-
P

Company.

7.6 The Management Company shall not be under any liability except such liability as
may be expressly assumed by it under the Rules, the Regulations, this Trust Deed
and the Offering Documents, nor shall the Management Company (save as herein
otherwise provided) be liable for any act or omission of the Trustee nor for anything
except for its own gross negligence or willful breach of duty and the acts and

ﬁ“‘\ omissions of all persons to whom it may delegate any of its functions as manager
. A"Qj\\_(}‘;;as if they were its own acts and omissions. If for any reason it becomes impossible
;1 O or impracticable to carry out the provisions of this Trust Deed and the Offering
[/l /< Document, the Management Company shall not be under any liability thereof or
\ .-g“ﬁ;g;;ﬁd;'ihereby and it shall not incur any liability by reason of any error of law or any matter
~==—=*or thing done or suffered or omitted to be done in good faith hereunder.

(@]
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7.7 The Management Company shall nominate and notify to the Trustee one or more
of its officer(s) to act as authorized persons for interacting with and giving

instfuctiong to the Trustee. Any instruction or notice given Ky' uch authorized ~
/"
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7.8 The Management Company shall, from time to fime. 4dvise

7.9

7.10
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Registration No
. ) DJ.TE ..--IO 2
persons shall be deemed to be the instruction or hotice given By the

Company. Any change in such authorized persons shall promptly
Trustee.

o lrusteesef any'

settlement instructions relating to any transactions eniered 1ni0
the Trust. The Management Company shall ensure that settlenfent instructions are

given promptly after entering into the transaction s to facilitate timely
settlement.

The Management Company shall provide the Trustee with regular reports indicating

profit income and other forms of income or inflows, relating ‘to the investments that
are due to be received.

The Management Company may, if it considers necessary for the protection of Trust
Property or safeguarding the interest of the Unit Holders, request the Trustee to
institute or defend any suit, proceeding, arbitration or inquiry or any corporate or
shareholders’ action in respect of the Trust Property or any part thereof at the cost
of the Fund.

The Management Company shall designate and disclose the location of its official
points for acceptance of applications for issuance, redemption, conversion, etc. of
Units in the Offering Document of the Scheme and on its website.

The Management Company shall ensure that all the designated points for acceptance
of applications for issuance, redemption, conversion, etc. of units of the Scheme

have appropriate date and time stamping mechanism for timely acknowledgement
of the said applications.

The Management Compan @all
Scheme within such time pétio,

time to time and shall
Document.

ounce the Net Asset Value (NAV) of the
t such frequency as prescribed by SECP from
ime period and frequency in the Offering

=

in the Rules, Regulation, directives
ission, this Trust Deed and the

Yy,

Offering Doc

BIRECTHRATE OF INDOSTRES 5 (U
The Trustee shall nominate one or more of its officers to act as authorized persons
for performing the Trustee’s functions and for interacting with the Management
Company. Any change in such authorized persons shall be promptly notified to the
Management Company.

The Trustee shall under prior intimation to the Management Company appoint,
remove or replace from time to time one or more Bank(s) and/or other depository
company(ies) etc. to act as the Custodian(s) for holding and protecting the Trust
Property and every part thereof and for generally performing the custodial services
at one or more locations and on such terms as the Trustee and the Management
Company may mutually agree and to be incorporated in custodial services
agreement(s) to be entered into between the Trustee and the Custodian(s), except
where the Trustee itself is acting as a Custodian.

The Trustee shall be responsible for the acts and omissions of all persons to whom
it may delegate any of its duties, as if these were its own acts and omissions and
shall account to the Trust for any loss in value of the Trust Property where such loss
has been caused by gross negligence or any reckless act or omission of the Trustee
or any of its directors, officers, nominees or agents.

The Trustee shall exercise all due diligence and vigilance in carrying out its duties

Ny

v 1t on behall of

ct'u/lg the interests of the Unit Holder(s). The watjishall not be uw_
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any llablhty on account of anything done or suffered ydt.he Trust 1f Truste h:

--------

it is not in conflict with the provisions of this
Regulations. Whenever pursuant to any provisio
instruction, certificate, notice, direction or other co

given by the Management Company, the Trustee may accep
thereof:

":'I.E_[ly
required to be
fficient evidence

2) a document signed or purporting to be signed on behalf of the Management
Company by any authorized representative(s) whose signature the Trustee is for

the time being authorized in writing by the Management Committee to accept;
and

b) any Instructions received online through the software solution adopted by the
Management Company/Trustee in consultation with each other shall be deemed
to be instructions from the authorized representative(s).

8.6  The Trustee shall not be liable for any loss caused to the Fund or to the value of the
Trust Property due to any elements or circumstances of Force Majeure.

8.7 In the event of any loss gaused due to any gross negligence or willful act and/or
omission, the Trustee ghall have an obligation to replace the lost investment
forthwith with similar jasestient of the same class and issue together with all rights
and privileges pertaipiss cre or compensate the Trust to the extent of such loss

However, the Trus : @g all 01'r B undcr any liability thereof or thereby and it shall

f 5
> :
X r
8.8 The Trustee Al i ensure that there is made available to the
Management« om \'-' /1 ion as the Management Company may
o .

8.9  The Trustee shall, if requested by Manag t Company or if it considers necessary
for the protection of Trust Property or safeguarding the interest of Unit Holder(s),
institute or defend any suit, proceeding, arbitration or inquiry or any corporate or
shareholders’ action in respect of the Trust Property or any part thereof, with full
powers to sign, swear, verify and submit pleadings and affidavits, to file documents,
to give evidence, to appoint and remove counsel and to do all incidental acts, things
and deeds through the Trustee’s authorized director(s) and officer(s). All costs,

Court

dvocate
an

éixt

HADBID

Rl O charges and expenses (including legal fees) incurred in instituting or defending any
-G such action shall be borne by the Trust and the Trustee shall be indemnified against
:{ % ;i ';‘ all such costs, charges and expenses: Provided that no such indemnity shall be
(., Pos5s available in respect of any action taken against the Trustee for gross negligence or
; L 3¢ breach of its duties in connection with the Trust under this Trust Deed or the Rules
g @

and Regulations. For the avoidance of doubt it is clarified that notwithstanding

anything contained in this Trust Deed, the Trustee and the Management Company

shall not be liable in respect of any losses, claims, damages or other liabilities

whatsoever suffered or incurred by the Trust arising from or consequent to any such

suit, proceeding, arbitration or inquiry or corporate or shareholders’ action or

= = otherwise howsoever and (save as herein otherwise provided) all such losses, claims,
/8 7z~ N damages and other liabilities shall be borne by the Trust.

/ 7 8.10 The Trustee shall not be under any liability except such liability as may be expressly
{1 _7&// assumed by it under the Rules and Regulations and this Trust Deed nor shall the
<1527 Trustee be liable for any act or omission of the Management Company nor for
anything except for loss caused due to its willful acts or omissions or gross
negligence or that of its agents in relation to any custody of the Trust Property
forming part of the Deposited Property. If for any reason it becomes impossible or
impracticable to carry out the provisions of this Trust Deed the Trustee shall notbe
enany liability thereof or thereby and it shall not incur any Lipjy by reason of /

[ N7
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any error of law or any matter or thing done or shffered or omitte to (be|dpne in
good faith hereunder.

Ass i

ifector (Trust) I
8.11 The Trustee shall promptly forward to the Managemén( Compaay Within one '

Business Day any notices, reports or other docliments isswed "By the' fssirers of
securities, recipients of any of the Trust funds (as depositsy, Ezgrﬁds, distribution of
dividends, income, profits, repayment of capital or for any other reason). any
depository. an intermediary or agent in any transaction or from any court,
government, regulator, stock exchange or any other exchange.

9. Trust Property

9.1  The aggregate proceeds of all Units, issued from time to time after deducting Duties
and Charges, Transactions Costs and any applicable Sales Load, shall constitute part
of the Trust Property and includes the Investment and all income, profit and other
benefits arising therefrom and all cash, bank balances and other assets and property
of every description for the time being held or deemed to be held upon trust by the
Trustee for the benefit of the Unit Holder(s) pursuant to this Trust Deed but does not
include any amount payable to the Unit Holders as distribution. However, any profit

earned on the amount payable to the Unit Holders as distribution shall become part
of the Trust Property.

9.2 The income earned on the investments of pre-IPO Investors upto the start of [PO will
be paid to such investors on pro rata basis either in cash or issue in the form of

additional units for an amount equal to the income earned, as selected by such
investors.

9.3  Shariah compliant Bank accounts for the Fund shall always be in the name of the

Trustee.
9.4  The Trust Property inifiglly be constituted out of the proceeds received from
investors till the ti wial Public Offering (IPO) after deducting any applicable

all only constitute from the start of IPO as this
, prior to that the Trustee shall only act as a

" BIRECTORATE CF IDUSTRIES & COMMERCE
The Trustee shall take the Trust property of the Scheme into its custody or under its
control either directly or through the Custodian and hold it in trust for the benefit of
the Unit Holders in accordance with the provisions of the Regulations, applicable
law, Shariah guidelines advised by Shariah Advisor or Shariah regulatory provisions
of SECP issued from time to time and this Deed. The Trust Property of the fund

shall not be applied to make a loan or advance except in connection with the normal
business of the Fund.

Except as specifically provided in this Trust Deed, the Trust Property shall always
be kept as separate property free from any mortgages, charges, liens or any other
. encumbrances whatsoever and the Trustee or the Custodian shall not, except for the
"-__,;\-i. purpose of the Scheme as directed by the Management Company, create or purport
" 7| to create any mortgages, charges, liens or any other encumbrance whatsoever to
// secure under Shariah Principles any financing , guarantee or any other obligation
>/ actual or contingent incurred assumed or undertaken by the Trustee or the Custodian
or any other person.

10. Voting Rights on Trust Property

10.1  All rights of voting attached to any Trust Property shall be exercisable by the
1 ag&;}’l)ent Company on behalf of the Trustee and it shall bp\e/réitled to exercis,g/

Y/ i WE L
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11.

111

11.2

11.3

11.4

(2)

DME_J%% %

the said rights in what it may consider to be in the jbest interes

: : the Unit Holders
and may refrain at its own discretion from the exercise of any voting righ the
Trustee or the Unit Holders shall not have any right to intgr {1

The Trustee shall upon written request by the Management (.

ryst)

rati @f Infustries & Commerce

ompanyandeof actount

of the Trust Property, from time to time execute ana'deﬁveg}aﬁse to be executed

or delivered to the Management Company or their nominee

owers of attorneys or

proxies authorizing such attorneys and proxies to vote, consent or otherwise act in
respect of any investment in such form and in favor of such persons as the
Management Company may require in writing.

The phrase “rights of voting™ or the word “vote” used in this clause shall be deemed
to include not only a vote at a meeting but the right to elect or appoint directors, any
consent to or approval of any arrangement scheme or resolution or any alteration in
or abandonment of any rights attaching to any Investment and the right to requisition
or join in a requisition to convene any meeting or to give notice of any resolution or
to circulate any statement. The Management Company shall keep record stating the
reasons for casting the vote in favor or against any resolution for a period of six (6)

years.

Shariah Governance / Shariah Advisory Services

All activities of the Fund shall be undertaken in accordance with the Shariah
Guidelines provided by the Shariah Advisor in accordance with the Shariah
regulatory provisions of SECP issued from time to time. The Management
Company is obligated to obtain written approval from the Shariah Advisor before

implementing any amendments to the Constitutive Documents of this Fund.

The Shariah Advisor has been appointed by the Management Company who shall

advise on the matters relating

The Shariah Advisor is
Management Company
Document and may be r

to perform his duti
the Commission

1

-

Shariah Compliance.

d for a period mutually agreed between the

h Shariah Advisor, as disclosed in the Offering

provide

L=

g@‘ on completion of his term. The Management

Trustee and SECP. Provided that till the
existing Shariah Advisor shall continue
e Management Company shall inform
e for change in the Shariah Advisor.

ious aspects of Shariah so as to

enable the Management Company to operate the Fund as a Shariah Compliant
collective investment scheme.

recommend general investment guidelines consistent with the Shariah. Any
verdict issued by the Shariah Advisor in respect of any Shariah related matter
shall be final and acceptable to the Trustee, the Management Company, the Unit
Holders and other parties related with that matter.

at the end of Annual Accounting Period, issue a certificate, to be included in the

Fund's financial reports, in respect of Shariah Compliance of the preceding
year’s operations of the Fund.

. co-ordinate with the Management Company in drawing up of the Deed and
other related material documents including Constitutive Documents for the
formation of the Unit Trust and to further provide technical guidance and

support on various aspects of Shariah, so as to enable the Management
Company to mould the Unit Trust into a Riba free/Halal avenue of investment.

/.
Y/
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(e) do the research as appropriate for the purpose of| e
Shariah Advisor will then decide as to which criteri ¢ usgd in
the context of Pakistani Markets and the fastrinents ,m: / {gé(qb ﬁq;wm,rraad
which need to be modified/added/deleted.

Gavernmaonts of Sinah
(0 certify that all the provisions of the Constitutivé-Documents or the Tand and—
proposed Investments to be made on account of the Fund are Shariah compliant
with the established criteria.

(¢ evaluate and advise upon all new financial instruments as and when introduced
for their Shariah permissibility.

(h) determine the methodology for calculation of “Haram income" through
percentage of income and cash flows included in the income and cash flows of
the companies in which the Fund has invested from activities not in accordance
with the principles of the Shariah, and recommend to the Management
Company the criteria for selecting the Charities registered under relevant
Pakistani laws to whom such sums shall be donated.

12. Investment of Trust Property and Exposure Limits

12.1Investment Objective
The Objective of the Fund is to generate long-term and risk adjusted returns by
investing in Shariah Compliant securities and Shariah Compliant debt instruments in
accordance with Shariah Compliant Islamic Income Category.

12.2Investment Policy

Lucky Islamic Income Fungd 48 ah Open-ended Shariah Compliant Islamic Income
Scheme which primarily ind@sts in'§hariah Compliant Authorized Investments. The
Investment Policy under the'F, Al be in accordance with the Rules, Regulations,
Shanah gmdelmes and; er tive r§; ed by SECP and shall be spec1ﬁed in the

2.4.1 Subject to any statutory requirements for the time being in force and to the terms

B.A, L.L.X
Public ¥
aChi/P 4

Q . E and conditions herein contained, the Management Company may arrange Shariah
N e compliant financing for account with the approval of the Trustee and the Sharizh
- E 33 Advisor, from Shariah Compliant Bank, Islamic Banking windows of commercial
d o =~ bank, Islamic financial institutions, non-banking finance companies or such other
companies as specified by the Commission from time to time. The Shariah

Compliant financing, however, shall not be resorted to, except for meeting the

/i :’__H‘?a\ redemption requests and shall be repayable within a period of ninety days and such

/ Q;f;z:t\\ ‘_:j_ \, financing shall not exceed fifteen per cent (15%) of the Net Asset of the Scheme at

' the time of Shariah compliant financing or such other limit and time frames as
spemﬁed by the Commission.

finance and w1th the approval of the Shariah advisor of the Fund.

12.4.3 The charges payable to any bank, non-banking finance companies or Islamic
financial institution against Shariah compliant financings on account of the Scheme
as en'?lsmble under sub-clause 12.4.1 above, shall not be hlg\ an the normal
\
ANV

i
7 i Nee R




Registration NGL{&K-S.ZZ’J/:/ZQZ{

Biate eweas ]O/.O.!f/' o1 N

prevailing bank charges or normal market rates.

12.4.4 Neither the Trustee, nor the Management Con
guarantee or provide security over their own as
financings from Shariah Compliant banks
commercial banks and Islamic Financial Institutions.
Management Company shall not in any manner be liable4
for repayment of Shariah compliant financings.

he Trustee or the
their personal capacities

12.4.5For the purposes of securing any Shariah compliant financing the Trustee may,
subject to clause 12.4.1 above, on the instruction of the Management Company
mortgage, charge or pledge in any manner all or any part of the Trust Property.

12.4.6 Neither the Trustee nor the Management Company shall incur any liability by reason
of any loss to the Trust or any loss that a Unit Holder(s) may suffer by reason of any
depletion in the Net Asset Value that may result from any Shariah compliant
financing arrangement made hereunder in good faith.

12.4.7 Investment and Shariah Compliant Financing Restriction

The investment & Shariah compliant financing restrictions on this scheme will be
applicable as defined in the NBFC Rules & Regulations 2008.

12.5 Transactions with Connected Persons

Traﬁsaction with connected persons shall be in accordance with the Rules,
Regulations and directives ifsued by SECP, Shariah Advisor Opinion and shall be

13. Valuation of_ Pr@erty "

-
oSy
,-‘"“

: the assets and liabilities and the Net Asset
Value would be/agspecifiédigathe Regglations and the directives issued thereunder

DIRECTQRATE 4F IBUSTRIES & CORIMERCE

13.2.1 During the Initial Public OFfering, Umits™will be offered at Initial Price as

At met

:::j“* § 3 5 - announced by Management Company and subsequently at the price calculated and
TS announced by the Management Company for every Dealing Day through its
o i‘fsﬂ\ website and MUFAP. After the Initial Period, the Offer Price offered through
,f L eNEE Public Offering shall be calculated and announced by the Management Company
» $=ES for every Dealing Day through its website and to Mutual Fund Association of
; | g;:-g; Pakistan (MUFAP).

€ ¢

13.2.2 After the Initial Offer, the Offer Price for the Unit Holder(s) shall be determined
from time to time as specified in the Regulations, directives issued thereunder and
the Offering Documents.

13.2.3 The Management Company may announce different classes of Units with differing
levels of Sales Load, as specified in the Offering Documents.

13.3 Determination of Redemption Price

2:\7;-\ During the Initial Period, the Units shall not be redeemed. After the Initial Period,

~ ~77/ 721 the Redemption Price shall be calculated and announced by the Management
<// Company for every Dealing Day as specified in the Regulations, directives issued
721/ there under and the Offering Documents.

@;ﬂemption of Units shall commence from the first day a&cirﬂt-he end of lnitial

@/ 12 W"’\ W - \V&’?"\"’
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Public Offering. The maximum interval betwegn the receipt of) a oirly
documented request for redemption of units and the issue of payment nstrument
for redemption proceeds to the holder shall not exceed (6§ “Bhﬁé §§j§ﬁéf§'ﬁf%s

ISIOan
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amended from time to time by the Commission. ) f«r ! inglustries & Commrce '
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14.  Dealing in Units, Issuance of Certificates, Suspension aWrraI of Dealing

14.1 Dealings in Units and Issuance of Certificates

14.1.1 Issuance, redemption, transfer, pledge/lien of Units and issuance and replacement
of certificates shall be carried out in accordance with the requirements of Rules,
Regulations and directives issued there under and the procedures for these shall be
specified in the Offering Document.

14.1.2 Notwithstanding anything to the contrary contained herein, where the Units are
declared as CDS Eligible Securities, all matters concerning issuance, transfer,
pledge and redemption of such Units issued in book entry form or deposited in to
the CDS shall be dealt with in accordance with the provisions of the Central
Depositories Act, 1997 (XIX of 1997), the Central Depository Company of Pakistan
Limited Regulations as amended from time to time, and any notifications or
directions given by the Commission.

14.2 Temporary Change in the Method of Dealing

Subject to compliance with the Regulations and the circumstances mentioned in the
Offering Document, the Management Company may request the Trustee to approve
a temporary change in the method of dealing in Units.

14.3 Suspension of Redemption of Units

14.3.1 The Redemption of Units may be suspended during extraordinary circumstances
including closure of the money/market, capital market, capital market infrastructure
gnks.\the existence of a state of affairs, which in the
tXComhany, constitutes an emergency as a result of
ntavould not be reasonably practicable or might
seriously prejudice the iy Qtvé‘r st of'\tltg Jcheme or of the Unit Holder(s), or a break
down in the means of ghfpunicatiqiFnrmally employed in determining the price

P : of any investment, '

; "2t e%_ oney cannot be carried out in reasonable
?—%4 =F é » time and if the Man4 f the view that it would be detrimental
TS to the remaining AJs : Units at a price so determined in

Q L= n p

MERT x

& O3 accordance with . The Management Company may
b S50 announce a sus ch\a measure shall be taken to protect
) = ; . P
> <-=ZE the interest o at of extraordinary circumstances.

bt ol P
by BB33 .
"« = 2%14.32Redemption requests received on the day of the suspension would be considered as
~ ~

deactivated. However, on the first Dealing Day after the removal of the suspension,
the unit holder may file a fresh request for the redemption

14.4 Queue System

In the event redemption requests on any day exceed ten percent (10%) of the Units
in issue, the Management Company may invoke a queue system whereby requests
for redemption shall be processed on a first come first served basis for up to ten
4ﬂ percent (10%) of the Units in issue. The Management Company shall proceed to sell
737~ adequate assets of the Fund and/ or arrange Shariah compliant financing as it deems
772 fit in the best interest of the Holders and shall determine the Redemption Price to be
A I S *//applied to the redemption requests based on such action. Where it is not practical to
’/>_J\~/ determine the chronological ranking of any requests in comparison to others
S received on the same Business Day, such requests shall be processed on a
proportional basis proportionate to the size of the requests. The redemption requests

in excess of ten percent (10%) of the Units in issue will be carried over to the next —

iness Day. However, if the carried over requests and the fresh requests received

/‘ - {\_'_/J . A /\.;/w
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on the next Subscription Day still exceeds ten per ?1?(10%) of t'lfé/ its in #Bsue
these shall once again be treated on first-come-first-served basi
generating liquidity and determining the Redemption Prige
such procedure shall continue till such time the outstands

SIET Tl TELIY

come down to a level below ten percent (10%) of the Units {h

Srsu-eaf ‘; n1h J

14.5 Suspension of Fresh Issue of Units \/

14.5.1 The Management Company may, under certain circumstances, suspend issue of
fresh Units. These circumstances may include:

a) The situation referred in Clause 14.3 or 19 of this Trust Deed;

b) A situation in which it is not possible to invest the amount received against
issuance of fresh units; or

¢) Any other situation in which issuance of fresh units is, in Management
Company’s opinion, against the interests of the existing/remaining Unit
Holders.

14.5.2 Such suspension may however not affect existing subscribers for the issue of bonus
Units as a result of profit distribution. The Management Company shall announce
the details of exemptions at the time a suspension of fresh issue is announced. The
Management Company shall immediately notify the SECP and Trustee if issuance
of Units is suspended and shall also have the fact published, immediately following
such decision, in the newspapers in which the Fund’s prices are normally published.

14.5.3 In case of suspension of redemption of units due to extraordinary circumstances the
issuance of Units shall also be kept suspended until and unless redemption of Units
is resumed.

14.5.4 Investment applications received on the day of suspension will not be processed and
the amount received shall be returned to the investor.

15. Fees and Charges

15.1.1 The Management Co itled to prescribe and receive maximum

remuneration up to imum of remuneration permitted under the
A~ sty Regulations and dire Li\r S is:
Nt =85
71-‘ 58| EU = . . ! o . .
0 5 %]5.1.2 The remuneration. “¥spexi e Offering Document and such
a - remuneration s 1 tom the ¢losg of Initial Period as specified in the
W4 - L § 3
@ mEE Offering Docuphent—————
il G CIELTWmaTE F (LBUSTMIES § COMMERCE
N HaRs : - ; s
e %3 3 3 15.1.3Such remuneration shall be paid to the Management Company in arrears within
£ = 7 = thirty (30) Business Days after the end of each calendar month.
-

13.1.41n consideration of the foregoing and save as aforesaid the Management Company
shall be responsible for the payment of all expenses incurred by the Management
Company from time to time in connection with its responsibilities as Management
Company of the Trust. The Management Company shall not make any charge
against the Unit Holder(s) or against the Trust Property or against the Distribution
Account for its services or for its expenses, except such expenses as are expressly

.~ authorized under the provisions of the Regulations and directives issued there under
¥ 5 and this Trust Deed to be payable out of Trust Property.

and office space and professional management, including all accounting and
administrative services provided in accordance with the provisions of this Trust
Deed.

.l

15:k icrease in the remuneration of the Management Company %’reed to by the K%./
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Trustee and approved by the Commission shall réquire

Management Company shall not require such notice.

15.2 Remuneration of Trustee and Its Agents

15.2.1 The Trustee shall be entitled to a monthly remuneration out of the Trust Property
determined in accordance with Annexure “C”. The remuneration shall begin to
accrue from the close of Initial Period.

Such remuneration shall be paid to the Trustee in arrears within thirty (30) Business
Days after the end of each calendar month.

15.2.3 In consideration of the foregoing and save as aforesaid the Trustee shall be
responsible for the payment of all expenses incurred by the Trustee from time to
time in connection with its duties as Trustee of the Trust. The Trustee shall not
make any charge against the Holders or against the Trust Property or against the
Distribution Account for their services or for their expenses, except such expenses
as are expressly authorized to be paid out of the Trust Property under the provisions
of the Regulations and the Constitutive Documents.

15.3 Formation Cost and its Treatment

15.3.1 All expenses incurred in connection with the incorporation, establishment and
registration of the Fund (formation cost) as per Regulations, shall be reimbursable
by the Fund to the Management Company subject to audit of expenses. The said
costs shall be amortized over a period of not less than five years.

15.3.2 The Formation Cost shall be repoyted by the Management Company to the SECP

and the Trustee giving their up under separate heads, as soon as the
distribution of the Units is co

<
'JS’ eme and shall not exceed such limits as
Qﬁi ctives i Egﬂrﬁ:reunder
-
10 be fk%q_rge fe‘and Borne by the Trust
All other costs and exgenges s;{‘ 2¢4f1

| : d;{ the Réalations and directives issued there
under shall be chapged/to and‘borne By the Trult and shall be specified in the
Offering Documenf.S '

BIRECTORATE OF UDUSTRIES § COMNERCE

16. Determination of Distibutable Profits— i

15.3.3 Formation Cost, shall be ch gé to t

16.1 The Management Company on behalf of the Scheme shall, for every accounting
year, distribute by way of dividend to the unit holders not less than ninety per cent
(90%) of the accounting income of the Scheme received or derived from sources

other than capital gains as reduced by such expenses as are chargeable to the Scheme
under these Regulations.

Explanation. - For the purpose of this Clause the expression “accounting income”
means income calculated in accordance with the requirements of International
Accounting Standards (IAS) as are notified under the Companies Act, 2017, the
Regulations and the directives issued by the SECP. Wherever the requirements of
Regulations or the directives issued by SECP differ with the requirement of IAS the
Regulations and the said directives shall prevail.

The Management Company may also announce interim dividend subject to
requirements of Regulations, circular and directives.

16.2  Out of the amount determined for the purpose of distributable income in respect of
older withholding tax, Zakat or other statutory levies, as may Iﬁe applicable
i @ = N\
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to the relevant Holder shall be deducted before distfibution. t-Holder - -

16.3 The Management Company may decide to distribute in the inferest 6f the Holders,
wholly or in part the distributable income and capital gainai 3

would comprise cash or bonus Units of the Fund. Ihe_jpp%l's" Uhité(aftet deduction |

{« rafts

of applicable taxes if any) would rank pari passu a$ to thei rights n the Net-Assets,
earnings and receipt of dividend and distribution with the exis ng Units from the
date of issue of these bonus Units. The Management Com may disclose other
details and condition for distribution of bonus units and/or cash dividend in the
Offering Document of the Fund.

16.4 Before making any payment in respect of a Unit, the Trustee or the Management
Company may make such deductions as may be required by law in respect of any
Zakat, income or other taxes, charges or assessments whatsoever and issue to the
Holder the certificate in respect of such deductions in the prescribed form or in a
form approved or acquired by the concerned authorities.

16.5 Ifany non-halal income is earned the same would be given as charity to a registered
charity institution approved by Shariah Advisor.

17.  Change of the Management Company

17.1 The SECP may, either at its own or on the recommendation of the Trustee or Unit
Holders representing such percentage of the total Units in issue for the time being
as may be prescribed by the Regulations, remove the Management Company in such
manner and on the occurrence of such circumstances as are prescribed under the
Regulations.

17.2 The Commission shall appoint another asset management company as the
management company for the Sgheme according to the provisions of this Trust Deed

17.3 The Management Company mhay o mtarily retire at any time with the prior written

and the Unit Holders. /& %,
/S <
£ o A . .
17.4 Upon a new managen &Rt Company. beingappointed the Management Company will
. take immediate step§$fo/ha &ﬁ § doguments and records pertaining to the
/o
~a

»
vocato
y Court

1] th
Trust to the new nfafs gem t %‘ng anashall pay all sums due to the Trustee.
The Management €ompany ‘Elka\# ve the right Yo receive its remuneration upto the
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LIRECTORATE OF INDUSTRIES & COMMERCE

17.5  Upon its appointment the new management company shall exercise all the powers
and enjoy all the rights and shall be subject to all duties and obligations of the
management company hereunder as fully as though such new management company
had originally been a party hereto.

3

i
-f

ATNIE S
Haruch

17.6 Furthermore, the Trustee may immediately in case of retirement, removal or
cancellation of license of Management Company appoint auditors with the consent
of the Commission from amongst the panel of auditors designated as “A” Category
by State Bank of Pakistan for the audit of financial institutions as prescribed by

o N Commission from time to time. The Trustee shall ensure that accounts of the Fund
<“—=—__\till the day of the appointment of the new management company are audited by such
T~ < Auditor.

N

DAV /‘,jl" he auditors shall have the same scope as that for the annual audit, or such other
75207 enhanced scope as may be specified by the Trustee or Commission.

17.8  The audit report for the audit shall be submitted by the auditors to the Trustee not
later than thirty (30) Business Days from their appointment. A copy of the report —>
shall also be provided to the Commission, the Management Company and the new _/

management company. , »
. ) Vs
& £ 16 ,&g- v
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18.1

18.4

18.5

18.6

18.7

18.8

18.9

The costs of such audit shall be borne by the Fupd®'® ---" JD/ Q[gz

Change of Trustee

Assistant Birecter (Trust)
Mistrc! EasyfRarach Bivisian

e Copftmistion, o’

The Trustee may, subject to the prior approval
office on appointment of a new trustee and the-retize
same time as the new trustee is appointed with the 2
from the date of assumption of Trust Property
appointed trustee, whichever is later.

e 1 L)
of the Commission or
¢/Scheme by the newly

In circumstances where the Commission is of the opinion that the Trustee has been
in violation of the Regulations or this Trust Deed or found guilty of misconduct or
failed to discharge its obligations under the Regulations, it may remove the Trustee
after giving an opportunity of being heard.

The Management Company may, giving cogent reasons, apply to the Commission
for change of the Trustee by simultaneously proposing appointment of a new
trustee. A new trustee shall be appointed when the Commission is satisfied with the

circumstances and reasons for this change and accords approval for appointment of
such a new trustee.

Upon the appointment of a new trustee the Trustee shall immediately hand over all
the documents and records to the new trustee and shall transfer all the Trust
Property and any amount held in any Distribution Account to the new trustee and
make payments to the new trustee of all sums due from the Trustee. The Trustee
shall have the right to receive its remuneration up to the effective date of its removal
or retirement.

The new trustee shall exercise all the powers and enjoy all the rights and shall be

subject to all duties and obliga#ions of the Trustee hereunder as fully as though such
new trustee had originally b arty hereto.

ediately in case of retirement or removal of
th sent of the Commission from amongst the
d as “AZ tegory by State Bank of Pakistan for the

The Management Comp
Trustee appoint auditorg,:

_UIECTQRATE 8F INBUSTMIES & COMMERCE
The audit report for the audit shall be submitted by the auditors to the Management
Company not later than thirty (30) Business Days from their appointment. A copy

of the report shall also be provided to the Commission, the Trustee and the new
trustee.

The costs of such audit shall be borne by the Fund.
Termination, Winding Up, Revocation and Liquidation of the Scheme

The Management Company subject to regulatory approval, may announce winding
up of the Trust in the event redemption requests build up to a level where the
Management Company is of the view that the disposal of the Trust Property to meet
such redemptions would jeopardize the interests of the remaining Unit Holder(s)
and that it would be in the best interest of all the Unit Holder(s) that the Trust be
wound up.

In such an event, the Queue System, if already invoked, shall cease to exist and all
Unit Holders shall be paid after selling the assets under the Scheme

Registration NG.K{} .;:fr .{9'7/.29.25-
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19.@: may also be terminated/ revoked on the grounds given in the Rules and /”
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Regulations.

After termination/ revocation, liquidation proc¢
unit holders in proportion to the number of uni
the procedures laid down in Regulations.

Distribution on Revocation of Open-End Scheme (

Distribution to unit holders upon revocation of an open-end scheme shall be done

in accordance with NBFC Regulations, Circulars or Notifications or Directions as
issued by SECP from time to time

Base Currency

The base currency of the Scheme shall be Pakistani Rupee; it being clarified,
however, that the Authorized Investments may be denominated in Pakistani Rupee
or (subject to applicable law) any other Foreign Currency.

Modification of the Trust Deed

In case the amendments are proposed in the fundamental attribute of the Constitutive
Document of the Scheme including category of the Scheme, investment objective and
policy, and increase in management fee, the Management Company must give at least
thirty (30) days prior notice to each Unit Holder about the proposed change and the

Unit Holders shall be given an option to exit at the applicable Net Asset Value without
charge of any Load.

The Trustee and the Management Company acting together shall be entitled by a
Supplemental Trust Deed to/modify, alter or add to the provisions of this Trust Deed
in such manner and to such extent as they may consider expedient for any purpose,
subject to the prior approAgl of the SECP, Shariah Advisor and prior written notice

to unitholders and subj ndition that it does not prejudice the interests of

Unit Holders. ff’,;"
G\

illegal, mvalid 0 the laws of any applicable jurisdiction,

neither the legali ity of the remaining Clauses of this Trust
Deed. nor the ] :,ﬁ 2bility of such Clause under the law of any
other jurisdict all in‘any way be affécted or impaired thereby.

The Management Company shall appoint auditor in accordance with the
requirements of the Regulations and directions issued thereunder.

Arbitration

In the event of any disputes arising out of or in connection with this Trust Deed or
the Offering Document between the Management Company on the one part and the
Trustee on the other part, including as to the respective rights and obligations of the
parties hereto, as well as those relating to the interpretation of the terms and
conditions of this Trust Deed and the Offering Document of the Unit Trust, the same
shall be referred to arbitration by two arbitrators, one to be appointed by the
Management Company and the other to be appointed by the Trustee. In the event of
lack of consensus between the two arbitrators, the matter shall be referred to an
umpire, to be selected by the two arbitrators before commencement of the reference.
The unanimous decision of both the arbitrators, or the decision of the umpire, as the
case may be, shall be final and binding upon both the parties hereto. The arbitrators
and the umpire shall be selected from amongst retired judges, senior chartered
accountants, or senior lawyers, or senior bankers or senior members of the Stock

Exchange(s). The venue of the arbitration shall be Karachi or any other city in —

%/
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Pakistan as may be mutually agreed. The arbftration sh{jl/
accordance with the Arbitration Act, 1940.
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The Trustee and the Management Company and E%?y directgr or officer of the
Trustee and the Management Company who are in any way e aged in the business
of the Trust and all persons employed or engaged by the Trustee or the Management
Company in connection with the business of the Trust shall observe strict
confidentiality in respect of all transactions of the Trust, its Holders and all matters
relating thereto and shall not disclose any information or document which may come
to their knowledge or possession in the discharge of their duties except when
required to do so in the ordinary course of performance of their duties or by law or
if compelled by any court of law or a competent authority.

Miscellaneous

Any notice required to be served upon the Holder shall be deemed to have been duly
given if sent by post, by courier, email or any other electronic medium or left at his
address as appearing in the Register. Any notice so served by post/courier/email or
other electronic means shall be deemed to have been served on the day following
that on which the letter containing the same is posted/sent by courier, by email or
other electronic means upon receiving confirmation of receipt of such email or other
electronic means and in proving such service, it shall be sufficient to prove that such
letter was properly addressed, stamped (if required) and posted/sent by courier. The

Management Company shal) gdvertise any such notice in a newspaper widely
published.

t Company have notice of his death or
d and such service shall be deemed a

CORIMNERCE
WYL

A copy of this Trust Deed and of any Supplemental Deed shall be made available
for inspection at the respective Head Offices of the Trustee and the Management
Company at all times during usual business hours and shall be supplied by the
Management Company to any person on application at a charge of Rs.100/- (Rupees
One Hundred) per copy or at such rate as determined from time to time by the
Management Company.

Definitions

Unless the context requires otherwise the following words or expressions when used
in this Trust Deed shall have the meaning respectively assigned to them:

“Accounting Date” means the thirtieth day of June in each year and any interim
date on which the financial statements of the Trust are drawn up. Provided that the
Management Company may, with consent of trustee after obtaining approval from
the relevant competent authority may change such date to any other date and such
change shall be intimated to the Commission. ¥

“Accounting Period” means a period ending on and including an Accounting Date
and commencing (in case of the first such period) on the date on which the Trust

Property is first paid or transferred to the Trustee and (in any other case) from the .

next day of the preceding Accounting Period.

03

¢t” means the Companies Act, 2017.

)
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274 “Annual Accounting Period” or “Financial Year” meang the peried-c
on 1% July and shall end on 30" June of the succeeding cale _r.igu‘ .

|

27.5 “Asset Management Company” means NBFC licensed bﬁr ¢ Commission to
provide an asset management company services as de in the Rules and
Regulations.

27.6 “Auditor” means the Auditor of the Trust appointed by the Management Company,
with the consent of the Trustee, as per the Regulations.

27.7 “Authorized Branches” means those branches of Distributors which are allowed

by the Management Company to deal in Units of the Funds managed by the
Management Company.

27.8 “Authorized Investments” means any investment which may be authorized by the
Commission but does not include restricted investments as specified in the Offering
Documents from time to time.

27.9 “Back-end Load” means charge deducted from the Net Asset Value in determining
the Redemption Price; provided however that different levels of Back-end Load may
be applied to different classes of Units, but Unit Holders within a class shall be
charged same level of back end load as disclosed in the Offering Document.

27.10 “Bank” means institution(s) providing banking services under the Banking
Companies Ordinance, 1962, or any other regulation in force for the time being in
Pakistan, or if operating outside Pakistan, under the banking laws of the jurisdiction
of its operation outside Paki

the Trustee at Islamic Islamic window of conventional banks. the
beneficial ownerships i whi est in the Unit Holder(s).

27.13 “Certificate” m
registered in th
pursuant to th

¢ acknowledging the number of Units
oldek Fssued at the request of the Unit Holder

2t
_% £3: 27.14 “Charity” n instruction of the Management
_ 35‘3‘5:, Company and in consultation with the Shariah Advisor, out of the income of the
B2 et Fund to Charitable Trust/welfare organization, representing income which is
.2 f“é; impermissible/ Haram.
o o
2d 35 2715 “Constitutive Documents” means the Trust Deed, offering document,
' EE z supplemental documents and other principal documents governing the formation of

a Closed End Scheme, Open End Scheme or a Pension Fund and all other related
material agreements or such other documents as defined in the Regulations.

27.16 “Custodian” means a Bank, a Depository or an Investment Finance Company
licensed under the Regulations, which may be appointed by the Trustee with the
consent of the Management Company to hold and protect the Trust Property or any

//{{*ﬂ\\\ part thereof as custodian on behalf of the Trustee; and shall also include the Trustee

itself if it provides custodial services for the Fund.

ARILY I*F }7 “Cut Off Timings” means day time for dealing in Units of the Fund. The Details
\/Qu-;[\// of Cut-off Time will be prescribed in Offering Document of the Fund.

27.18 “Dealing Day” means that Business Day on which Units will be available for
dealing (purchase, redemption, transfer, switching etc.). The cut-off timings for
issuance, redemption, and conversion etc. of units of the Scheme will be as defined 4

_ imthe Offering Documents on all Dealing Days. Provided Mﬁt‘&ne Management //
r\ / -
W B WA
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Company may with the prior written consent of the Trustee and upon/giy
than seven days” notice in a widely circulated newspaper in Pakist3
particular Business Day(s) not to be a Dealing Day(s).
arachi Divisian
27.19 “Distribution Account” means the Shariah Compliant Banik 'Accautit (WhiCH Hisy
be a current, saving or deposit account) maintained Separatety ‘rastee-wit
Bank as directed by the Management Company in which ;
distribution of income to the Unit Holder(s) may be transferred. Income or profit, if
any, including those accruing on unclaimed dividends, in this account shall be
transferred to the main account of the Fund from time to time, as part of the Trust
Property for the benefit of the Unit Holder(s).

27.20 “Distributor/ Distribution Company” means a company/ firm appointed by the
Management Company under intimation to the Trustee for performing any or all of
the Distribution Functions and shall also include the Management Company itself,
if it performs the Distribution Function.

27.21 “Duties and Charges” means in relation to any particular transaction or dealing all
stamp and other duties, taxes, Government charges, bank charges, transfer fees,
registration fees and other duties and charges in connection with the increase or
decrease of the Trust Property or the creation, issue, sale, transfer, redemption or
purchase of Units or the sale or purchase of Investment or in respect of the issue,
transfer, cancellation or replacement of a Certificate or otherwise which may have
become or may be payable in respect of or prior to or upon the occasion of the
transaction or dealing in respect of which such duties and charges are payable, but
do not include the remuneration payable to the Distribution Company or any
commission payable to agents on sales and redemption of Units or any commission
charges or costs which may ha¥e been taken into account in ascertaining the Net
Asset Value.

e meaning as defined under the Companies
Act 2017.

27.23 “Formation Cost”
registration fees of
to authorization

s preli expenses relating to regulatory and
= flotatigrCexpenses of the Scheme, expenses relating
¥xechtmph and registration of the Constitutive
i n and publication of the Offering

until the end

!.QE"_'\i: GrIILS"lI ES SC"P".EE 4
27.24 “Force Majeure” means any occurrence or circumstance or element which delays

A™~ ey or prevents performance of any of the terms and conditions of this Trust Deed or any
3“ =) ,5,3‘ g obligations of the Management Company or the Trustee and shall include but not
£y C%\ limited to any circumstance or element that cannot be reasonably controlled,

predicted, avoided or overcome by any party hereto and which occurs after the

5 5=
Vi
. ._I

execution of this Trust Deed and makes the performance of the Trust Deed in whole

2 f zi:; or in part impossible or impracticable or delays the performance, including but not
f=4 %: s limited to any situation where performance is impossible without unreasonable
d o £« expenditure. Such circumstances include but are not limited to floods, fires,
droughts, typhoons, earthquakes and other acts of God and other unavoidable or
unpredictable elements beyond reasonable control, such as war (declared or
undeclared), insurrection, civil war, acts of terrorism, accidents, strikes, riots,

e

7 .= turmoil, civil commotion, any act or omission of a governmental authority, failure
&7z~ N of communication system, hacking of computer system and transmissions by
5| unscrupulous persons, closure of stock exchanges, banks or financial institutions,
- /] 2] freezing of economic activities and other macro-economic factors, etc.
‘R_;;;;af‘/zs “Front-end Load” means the Sales Load which may be included in the Offer Price
of the Units, as defined in Offering Document.

27.26 Fund” or “Scheme” or “Trust” or “Unit Trust” or “LIIF” means Lucky Islamic :
Income Fund. o

(T ¢
\ %/ 21 MM(\\\"/ N
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27.27 Haram Income” means any income prohibited by the Shariah F

. Asssstant Difector (Trust)

27.28 “Holder” or “Unit Holder” means the investor|for the timetbeiggremtered in the
Register as owner of a Unit including investors j nﬂi}'sé/mﬁﬁﬁén A pursiant to the
provisions of this Trust Deed and supplemental hereto: ]

|
27.29 “Initial Period” means Initial Fund Offer Period \

27.30 “Initial Price” means the price per Unit on the first day of the Initial Period
determined by the Management Company as mentioned in the Offer Document.

27.31 “Investment” means any Authorized Investment forming part of the Trust
Property.

27.32 “Investment Facilitators/Advisors/Sales Agents” means an individual, firm,
corporate or other entity appointed by the Management Company to identify, solicit
and assist investors in investing in the Scheme. The Management Company shall
compensate the Investment Facilitators/Sales Agents.

27.33 “Net Assets”, in relation to a collective investment scheme means the excess of
assets over liabilities of the collective investment scheme or pension fund, computed
in the manner provided in these regulation.

27.34 “Net Asset Value” or "NAV” means per Unit value of the Trust arrived at by
dividing the Net Assets by the number of Units outstanding.

27.35 “Offer Price” or “Purchase Price” means the sum to be paid by investor(s) for the

purchase of one Unit of the Fund. Such price is to be determined in accordance with
Clause 13.2 of this Trust Dee

£ :
27.36 “Offering Document” Co @ive eans the prospectus or other document (issued
by the Management Company/ Wi itten consent of the Trustee and approved by
the Commission) whic '§o tain§, 48 investments and distribution policy, unit
1formation f\tespect of the Unit Trust, as required by the
Rules and Regulation is jé(;ﬂat invite offers by the public to invest in the

i

Temeft
ot

~ DIRECTSRATE BF (1DUSTMIES b CQMMENCE
© 27.38 “Open End Scheme” means a collective Investment Scheme which offers units for
sale based on net asset value on continuous basis without specifying any duration
for redemption and which entitles the holder of such units on demand to receive his
proportionate share of the net assets of the scheme less any applicable charges on
¢ @ redemption or revocation. :

27.37 “On-line” m

K.-uuc/' j -

Yotury P

27.39 “Ordinance” means the Companies Ordinance, 1984 (XLVII of 1984).

27.40 “Par Value” means the face value of a Unit i.e. Rs. 100/- or such other amount
determined by the Management Company from time to time and disclosed in the
y ”:::“‘\‘Q\ Offering Document of the Trust.

o ‘_‘::. XY

.. 27:41 *“Redemption Price” means the amount to be paid to the relevant Unit Holder(s)
' ' /upon redemption of that Unit, such amount to be determined pursuant to Clause 13.3
@ __’_\,;\}, of this Trust Deed.

PSS
27.42 “Register” means the Register of the Unit Holder(s) kept pursuant to the ~

Regulations and this Trust Deed.

2 N\ 2\
I~ 2 \\N' :

N

&

' e N

A Y
AN



Kegistratien NOK& ST /ol 2?27/1
S hENE @/of;ll /AL |

27.43 “Registrar Functions” means the functions with regard to:

rTrL.bUl l
i f "i
merce

a) maintaining the Register, including ke¢ping k& rbbtgiﬁt 0"fcr
addresses/other particulars of the Unit Holcier(§), e

arate el in Jutln"&\,()

t e ents af Sindh |
b) issuing account statements to the Unit Holder(s);
¢) issuing Certificates;

-
d) canceling old Certificates on redemption or replacement thereof:

e) processing of applications for issue, redemption, transfer and transmission

of Units, recording of pledges, liens and changes in the data with regard to
the Unit Holder(s);

) issuing and dispatching of Certificates;

g
—

Dispatching income distribution warrants, and bank transfer intimation and
distributing bonus or cash dividend units or partly both and allocating Units
to Holders on re-investment of dividends; and

h) Maintaining record of lien/pledge/charge on units, transfer/switching of
units, Zakat.

27.44 “Regulations” mean Non-Banking Finance Companies and Notified Entities
Regulations, 2008 as amended from time to time,

27.45 “Rules” mean Non-Banking Figance Companies (Establishment and Regulation)
Rules, 2003 or as amended fronf time to time.

27.46 “Sales Load” includes the cend and Back-end loads not exceeding three
percent of the Net Asset V be allowed under the Regulations, which
may be included in the Offer Pri r certain class of Units or deducted from
the Net Asset Value in 'n; ¢ Redemption Price of certain classes
of units

27.47 “SECP” or “Comndrai fids and Exchange Commission of
Pakistan establis dS der Se ge Commission of Pakistan Act,
1997 and shall i

27.48 “Stock Exchange™ means a Stock Ex;:ﬁahge régistered under the Securities Act

2015.

A me%

= = 3- S i E 27.49 “Subscription Period” means the period in which units are offered for purchase on
& t':- £z prevailing NAV of the Fund as defined in Annexure B of the Offering Document.
N 583
) gé\}z 27.50 “Supplemental Deed” means a deed supplemental to this Trust Deed, executed by
% S < 1 the Management Company and the Trustee, after seeking approval of the SECP, to
.:tj o 59 modify, add to, alter and amend or amend and restate the provisions of this Trust

(: =

~

Deed or any other Supplemental Deed in such manner and to such extent as may be
considered expedient for all purposes, which shall be consolidated, read and
construed together with this Trust Deed.

l “Supplementary Offering Document” means a document issued to modify, add
“to, alter and amend, amend and restate or to make any other amendment to the
ﬁOffermﬂ Document in such manner and to such extent as considered expedient for

AT P jgi_]] purposes by the Management Company, with the consent of the Trustee, after
s ~/Seeking approval of the SECP, and the same shall be consolidated, read and

construed together with the Offering Document.

27.52 “Shariah” means divine guidance as given by the Holy Quran and the Sunnah of

Ho het Muhammad (Peace Be Upon Him) and emba{li)lall aspects of the ~_~
B W \K %\JMD
oy ” =
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Islamic faith, including beliefs, practices, Qé“an‘d""?:éci?;zlel as| per the
interpretation of the Shariah Advisor of the fund. ] / l

ac or (Trus

_________

27.53 “Shariah Advisor” means an individual Isl
Management Company under Shariah advisor

intimation to the Commission and the Trustee, hav deggof Tstamic finance,

to supervise and monitor the activities of the Fund in \ordep/to ensure that all its
activities comply with Shariah.

27.54 “Shariah Compliant” means any activity that is in accordance with the Islamic
Shariah as advised by the Shariah Advisor.

27.55 “Transaction Costs” means the costs incurred or estimated by the Management
Company to cover the costs (such as, but not restricted to, brokerage, Trustee
charges, taxes or levies on transactions, etc.) related to the investing or disinvesting
activity of the Trust’s portfolio, inter alia, necessitated by creation or cancellation of
Units or issuance or redemption of Units, which costs may be added to the NAV for
determining the Offer Price of Units or to be deducted from the NAV in determining
the Redemption (Repurchase) Price.

27.56 “Transfer Agent” meap§-a ‘\company including a Bank that the Management
Company shall appoint/_fg‘fr erforming the registrar functions. The Management

/n‘ﬁF @registrar function.

.

or “Scheme me
offers for sale of

Unit T
K% d
*ri
; ¥ 1
1 by " ’
eedtge
Company angd Tmste‘:xﬁ;
any Supplemien d.
/= GIRECTUAATE 4F HIBUSTRIES & COMMERCE

h all'the 'exhibits appended hereto, and includes

e e S T e

27.59 “Trust Property of the Scheme” means the aggregate proceeds of all Units of the
Fund issued from time to time after deducting Duties and Charges, and after
deducting there from any applicable Front-end Load and includes Investment and
all income, profit and other benefits arising wherefrom and all cash, bank balances
and other assets and property of every description from the time being held or
deemed to be held upon trust by the Trustee for the benefit of the Unit Holder(s)
pursuant to this Deed but does not include any amount available for distribution in
the Distribution Accounts of the Fund.

27.60 “Unit” means one undivided share in the Trust, and where the context so indicates,
a fraction thereof.

27.61 “Zakat” has the same meaning as in Zakat and Ushr Ordinance, 1980 (XVIII of
1980).

Words and expressions used but not defined herein shall have the meanings assigned to
them in the Rules and Regulations. Words importing persons include corporations, words
importing the masculine gender include the feminine gender, words importing singular
include plural and words “written” or “in writing” include printing, engraving,
lithography or other means of visible reproduction. I

rATT \/ﬂ”
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IN WITNESS WHEREOF . this Trust Deed has been execut

written above.

The Common Seal of Lucky Investments Limited
in the presence of.

vas

Registration Ne. /_3_?;/:‘2‘1'1. :2.2.7.,
D.:e ----Jﬁa}/.,?? {.--{Z.--_..

=d on 'the da

T r_r‘gé?r‘?o neus I’g..

Al Divizion
C MEerce

Gowvfrmments af Sindh

Name I Sign | Thumb Impression | Passport size Photograph
For & On Behalf of Author Company
(LUCKY ISLAMIC INCOME FUND (LIIF))
Muhammad Shoaib (

Bhatda

CNIC: 42201-0403768-1
Designation: Chief
Executive Officer

-
“
=
o
o3

WIERLE

" (Central Dépository C

For & On Behalf of Trustee Company
ompany of Pakistan Limited)

Atiqur Rehman
CNIC:42501-9253203-1
Designation: Head of

ATTTIE EI
3 -
GHULAM | BABIB
B.A, L.L.IY. Advocate
Notary Publi¢ Cigy/Court
Harachi- lan
2. \ Jr;%'
| L3
Name: {muf\hmn-&\q,f fmvi?c\ 15 l,qd,‘]. Nk ™Mo WP\'&M Du {fuﬁ\‘\:
CNIC:  Gaw) —4{y v ¥ )es CNIC: Y220\-27A43 6O~
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ANNEXURE “A”

Securities and Exchange Commission of Pakistan
Specialized Companies Division

'%:,M'

@

At Policy, Regulation and Development Department
S ECI’-‘
Licence No. AMCW/ 33/ILAMIJAMS! 03 /2022 Islamabad, April 18, 2022
LICENCE TO CARRY OUT

ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchanse Commission of Pakistan, having considered the application for
grant of license under rule 5 of the Non-Banking Finance Companies (Establishment and
Regulation) Rules. 2003 (the “Rulest), submitted by Interloop Asset Management Limited
and being satisficd that Interloop/ASset Management Limited is eligible for the license |
hereby prants, in exercise of potv ‘to erred by sub-rule (6) of rule 5 of the Rales, license to
Interloop Asset Management carry out Asset Management Services subject to
the conditions stated herein be, ' be prescribed or imposed hercafler:

(i)  Interloop Ass hall comply with the Pant VIIIA of the
Companies Opdit jd Act, 2017, the Sccurities Act, 2015, the
Rulessthe N nkmﬂ‘!‘u xComp d Notified Entities Regulations, 2008

(as amend rcpla:de amf/an) dirdctives, circulars, codes, notifications and

(iii)  Interloop = 5 : it annual, half yearly, quarterly or
such other reports as spu:slu..d in the applicable laws; and

(iv)  This license is valid for a period of three years w.e.f. April 18, 2022 and shall be

renewable every three years as specified in the Rules.
‘ g

oo
wgzy 10 10 t,uﬂwl (Aamir Khan)
S urL Commssioner (SCD)
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3‘1‘ Sceuritles and Exehunge Commission of Paldstan
N o Spechlized Campunies Diviatun

Pulicy, Regulntion and Development Depurtiment

‘vECP

Licence Na. AMCW? 3Y/LAMLAASI A5 12022 Vadwsnihaad, fymid 14, 44144

LICENCE TO CARRY QU
INVESTMENT ADVISORY SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchunge Commission ol Pakistan, huving considercd the aggilication fo
aramt of license under rule 5 of the Non-Bunhing Finunce Compunies (hustsblyehnernt wt
Regulation) Rules, 2003 (the “Rules"), submitted by Interloop Asset Munugement § e
and being satisfied that Interloop Asset Munngement Limited bs eligihle for the Jiapon
hereby grants, in exercise of powers conlerred by sub-rule (6) of tule S of the Paulez, e b,
Interloop Asset Management Limited to curry oul Investment Advisory Seryices sulpat i,
the conditions stated herein below or us may be preseribed or imposed hepewlieg

(i)

(iif)

Interloop Asset Madhipement Limited shall comply vath the Part VA 08 tha
Companies Ordinancg, 9%, the Compunies Act, 2017, the Securities Act, 2015, D
Rules, the Non-BanKii: Fitnce Compunies and Notified Fntities fsgulstions 22714
(as amended or aNd uny directives, cireulars, codes, wolilications e
guidelines issued i

This licen
renewable

v

ali ? ericid Fx e years woef, April 18, 2022 wnd shsll be
lhrq rs; pu.l AN the Rules.
\\77

¢ * inetEiee L COMMERGE
CIOECTARATE OF HBUSTRIES B CORNERLE
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ATTES —ED

GHULAM HABIB

B.A, L.L. Adyt
Notary Pup ClC Rate
K.erachirg 1\1 {?I?urt
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ANNEXURE “C” DE wowmunmonssnnmennmsisasd

Assistant Directer (Trust)
Distrrct East Karachi Division
Jirvctonate of Ingustries & Commerg

REMUNERATION OF TRUSTEE  Govcrnments of Sinan

Trustee Fee subject to review by either party.

Lucky Islamic Income Fund
TARIFF
0.075% per annum of Net Assets

The trustee remuneration shall consist of reimbursement of actual custodial expenses /
charges as defined in the Offering Document.

ED

GHULAM HABIE ’
e é Court
tan V

-7
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ANNEXURE “D”

[.9311&_31143:1,3“
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a2 Lal ¢ cumaal dilaal g

SR.No, 0003 February 10, 2025

OPINION OF SHARIAH ADVISOR ON LUCKY ISLAMIC INCOME FUND

I, as Shariah Advisor of Lucky Investments Limited (Formerly Interloop Asset Management Limited), am
issuing an opinion on Lucky Islamic Income Fund (LIIF),

In light of above, my opinion is as follows:

I have reviewed the Security structure of the fund, the Modes of Investments, the Trust Deed, the Offering
Document and Term Sheet of LIIF and based on the ion available to me, I have not observed any
information to conclude that aforementioned are n o&?npl:a as per the provisions of Shariah Principles
and Rules.

The Fund is based on the principle of Investme
of Wakeel (Agent) shall manage the funds rec
Compliant securities as permitted by Rules,

I-Istithimar) where LIL in the capacity
and imrcst an their behalf' in Shariah

Based on the above, | have determined 4 ¢ pn:w?sons of {ﬁl d and its operations are Shariah
compliant (without involving Gharar and)] ia established. Therefore, this
concludes that there are no Shariah obj

Mufti Muhammad Hassaun Kaleem,

Shariah Advisor,

Lucky Investments Limited,

(Formerly Interloop Asset Management Limited)




CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office:

COC House, 95-B, Block ‘B
S.M.CH.S., Main Shahra-o-Faisal
Karachi - 74400, Pakistan.
Tel:(92-21) 111-111-500

Fax: (92-21) 34326021 -23

URL: www.cdcpakistan.com

Email: infogcdcpak.com

@ L 'ws

CDCT&C-UI/DH/0542025
February 12, 2025

Mr. Mohammad Shoaib

Chief Executive Officer

Lucky Investments Limited (Formerly Interloop Asset Management Ltd.)
Ground Floor. FTC Building

Shahra-e-Faisal

Karachi

Dear Sir

CONSENT ON TRUST DEED
LUCKY ISLAMIC INCOME FUND

This is with reference to the captioned subject, we have reviewed the enclosed draft of the trust
deed of Lucky Islamic Income Fund and hereby convey our consent for the submission of the
semae with SECP for approval under Non-Banking Finance Companies and Notified Entities
Regulations, 2008.

Please note that our consent is valid only for the

raft trust deed enclosed with this letter. Any
changes made in this document subsequently, wi

uire our consent separately.

-

Atigur Rehifian
Heud of Trustee & Custodial Services

Cs: Ms. Khalida Habib
Executive Director / Divisi
Specialized Companies Difi
Securities & Exchange

Enclosed: As above
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