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of
LUCKY PING UP HALAL AMDANI FUND

(An Open-End Wakalatul Istithmar Based Shariah Compliant Income Scheme

being a Specialized Trust as defined under 2(u-i) of the Sindh Trusts Act, 2020 as amended vide Sindh
Trusts (Amendment) Acts, 2021
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TRUST DEED
SECTION-
This TRUST DEED is made and enteredAgto at Karachi, on this ___ day of 2026

3. Participating Parties and Constitution of the Trust:

Lucky Investments Limited (LIL), a unlisted public limited company incorporated in
Pakistan under the Companies Ordinance, 1984, now Companies Act. 2017 and licensed

ﬁTTESTED
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MUHAMMAD ASAD BAIG
ADYOCATE & NOTARY »uBLIL
KARACHI PAKISTAN
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Offering Document.
Shariah compliant structure: Wakalatul Istithmar &\ {\

under Non-Banking Finance Companies
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réinife fofbsreat o b “Rulef”), which expresgio shalf "0
ons thereofl and- having. if$ registeted office at Grount:Eloor, — > 27
; inaftes 241184 the “ Matiagement ompany” which expression

where the context so permits shall include its succ@350rs in interest and assigns) of the one part;

(Establishment and Regulation) Rules, 206

AND

Central Depository Company of Pakistan Limited, a public limited company incorporated in Pakistan,
under the erstwhile Companies Ordinance, [984. now Companies Act, 2017 and registered under Non-Banking
Finance Companies and Notified Entitics Regulations, 2008 (hereinafter referred to as the “Regulations™),
having its office at CDC House, 99-B, Block B, SMCHS, Main Shahrah-e-Faisal, Karachi (hereinafter called
the "Trustee " which expression where the context so permits shall include its successors in interest and assigns)
of the other Part.

WITNESSETH:

A. The Management Company holding a valid license by the Securities and Exchange Commission of Pakistan
(hereinafter referred to as the “SECP”) as an Management Company pursuant to Non-Banking Finance
Companies (Establishment and Regulation) Rules. 2003 (hereinafter referred to as the “Rules™. for the
purpose of undertaking asset management services, under License No.
SECP/LRD/LD/I6/AMCW/ALAM/2022  dated  April 21, 2025 and  License  No.
SECP/LRD/LD/16/AMCW/ILAM/2022 dated April 17,2025 attached hereto as Annexure *A”.

B. The Management Company has been granted an in principle approval by SECP vide its letter bearing
reference No. SCD/AMCW/LPUHAF/376/2026 dated June 30, 2026 attached herewith as Annexure “B”
to register a trust deed for constituting the Trust under the name and title of “Lucky Ping up Halal Amdani
Fund (LLPUHAF)" (hereinafter referred to as “the Scheme” or “the Trust” or “the Unit Trust” or “the Fund™)
and 1o register this Trust Deed (“the Deed”) under the [Sindh Trusts Act, 2020 (as amended vide Sindh
Trusts (Amendment) Act, 2021)] under Section 16 of the Sindh Trusts Act, 2020 and in term of Regulation
44 (3) of the Regulations and pending registration of the Trust aghg notified entity under Section 282CA of
the Ordinance and under Regulation 44 of the Regulations for fhe stablishment and Bperation of the Trust
in accordance with the provisions of the Rules and Regulatigh§and ¥he Trust Deed;

C. The Management Company has nominated and appojied/CentgdfRepository Company of Pakistan

Trustee under regulation 40B of the Regulations,

through letter No. CDC/T&C-U1/DH/0064/2026 dde : L%

Trustee as per Annexure “D” and has accepted /sat ap?qiﬁfﬁxb L PO ﬁg erms and conditions herein
. e o . . 4 o - \ i) ’rﬁ . P = i

contained. The Trustee further issued its conseny/leftgr with tegards ty the ragisixation of this Deed vide its

letter No. No. CDC/T&C-U1/DH/0073/2026 gate Fcbruar‘y‘-ZS;:Z'éZQS app herewith as Annexure

0 oaalt X
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D. The Management Company has appointed Mufti Muhammad Hassaan Kaleem as Shariah Advisor and the 7’

Shariah Advisor has duly reviewed this Deed and has issued its opinion vide letter dated February 27, 2026 '
in accordance with the Shariah Governance Regulations, 2023 O s

E. The SECP has issued NOC in favor of Central Depository Company of Pakistan Limited (CDC) for trust

registration with under the Sindh Trusts Act, 2020 (as amended vide Sindh Trusts (Amendment) Act,
2021)vide letter dated—---—- ——,

F. Directorate of Industries and Commerce Sindh (Karachi) has issued a certificate of registration of the Trust
under Section 16 of the Sindh Trusts Act 2020.

(. The Scheme shall be regulated by the SECP under the relevant Rules and Regulations.

»
4. Structure of the Scheme: Q(\&\y V

i,  The Scheme offers investment in various investment avenues under the category of Shariah
Compliant Income Scheme



ii.  The Fund will be launched as perpetual and may continue to receive subscriptions on perpetual
basis.

iii.  The allocation of investments will be governed by its own investment policy and objective which
will be disclosed in the Offering Document of the Scheme.

iv.  The Scheme may have one or more-unit types which will rank pari passu.

v.  The minimum size of the Scheme sh
disclosed in the Offering Document
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5. Investment of Trust Property and Exposure

5.1 Investment Objective:

Income Category and/or as may be disclosed in the Offering Document.

5.2 Investment Policy:

The Investment Policy of the Fund shall be in accordance with the Rules, Regulations and directives issued
by SECP and shall be specified in the Offering Document. The Fund shall invest only in authorized
investments as disclosed in the Offering Document and approved by the Commission. Details of
investment avenues shall be disclosed in the Offering Document.

5.3 Investment and Exposure Limits:

Company subject to the provisions of Rules, Regulations an i ed thereunder and the Offering
Document. %
<
)
-

5.4 Investment Restrictions:
The details of restrictions on the investment of the d
such investment restrictions are mentioned in the

y exception granted to
the applicable Rules,

5.5.1 Subject to any statutory requirements for the time being in force and to the terms and conditions herein

contained, the Management Company on behalf of the scheme may arrange shariah compliant financing
for account of the Fund, with the approval of the Trustee and the Shariah Advisor, from Shariah
Compliant Banks, Islamic Banking Windows of commercial banks, Islamic financial institutions, non-
banking finance companies or such other companies as specified by the Commission from time to time.
The shariah compliant financing, however, shall not be resorted to, except for meeting the redemption
requests and shall be repayable within a period of ninety days and such financing shall not exceed fifteen
per cent of the Net Asset of the Fund at the time of financing or such other limit as specified by the
Commission. Financing arrangement will exclusively be made under the Islamic Modes of finance
with the approval of the Shariah Advisor of the Fund.

3.5.2 The charges payable to any bank. non-banking finance companies or Islamic financial institution agdinst ©
financings on account of the Fund as permissible under Clause 5.4.1 above, shall not be higher than 1/ -
normal prevailing bank charges or normal market rates.

w 5.5.3 Neither the Trustee, nor the Management Company shall be required to issue any guarantee or provide

(‘\. ecurity over their own assets for securing financings from Shariah Comphiant Banks, slamic Banking
\ y\'indows of commercial banks and Islamic financial institutions. The Trustee or the Management
N

Company shall not in any manner be liable in their personal capacities for repayment of financings.
5.54 For the purposes of securing any financing the Trustee may, subject to clause 5.4.1 above, on the
instruction of the Management Company mortgage, charge or pledge in any manner all or any part of the

Trust Property of the Fund.

3.5.5 Neither the Trustee nor the Management Company shall incur any liability by reason of any loss to the




Trust or any loss that a Unit Holder(s) may suffer by reason of any depletion in the Net Asset Value that
may result from any financing arrangement made hereunder in good faith.
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6. Fces and Charges:

6.] Maximum percentage of the Charge Payable
conversion of units

pflemption and

6.2 Remuneration of the Management Company and Its Agents:

6.2.1 The Management Company shall be entitled to prescribe and receive maximum remuneration up to the
maximum rate of remuneration permitted under the Regulations and directives issued thereunder,

6.2.2 The remuneration shall begin to accrue from the close of Initial Offering Period of Fund as specified
in the Offering Document.

6.23  Such remuneration shall be paid to the Management Company in arrears as per regulatory framework
and shall be disclosed in the offering document.

In consideration of the foregoing and save as aforesaid the Management Company shall be responsible
for the payment of all expenses incurred by the Management Company from time to time in connection
vith its responsibilities as Management Company of the Trust. The Management Company shall not
akc any charge against the Unit Holder(s) or against the Trust Property or against the Distribution
count for its services or for its expenses, except such expenses as are expressly authorized under the

_.—4-’

==6.2.5 The Management Company shall bear all expenditures in respect of its secretarial and office space and
professional management, including all accounting and administrative services provided in accordance

with the provisions of this Deed.

6.2.6 Any increase in the remuneration of the Management Company, a
by the Commission shall require prior notice to the unit holders ory framework and shall

Company shall not require such notice.
6.3 Remuneration of Trustee and Its Agents:

631 The Trustee shall be entitled to a monthly remune tidgl out o ' i sty determined in
close of Initial

Period.

DIRECTORATE [F

B
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6.3.2 Such remuneration shall be paid to the Trustee in arrears per regulatory framework and shall
disclosed in the offering document.

/7’
6.3.3 Inconsideration of the foregoing and save as aforesaid the Trustee shall be responsible for the payment [/"7 "?/
of all expenses incurred by the Trustee from time to time in connection with its duties as Trustee of the
Trust, The Trustee shall not make any charge against the Holders or against the Trust Property or -
against the Distribution Account for their services or for their expenses, except such expenses as are

expressly authorized to be paid out of the Trust Property under the provisions of the Regulations and
the Constitutive Documents.

Any increase in the remuneration of the Trustee as disclosed in the offering document, agreed to by the

Management Company shall require the approval of the Commission along with prior notice to unit

Iders as required under applicable regulatory framework and also mentioned in the offering
ocument. However, any decrease in remuneration of the Trustee shall not require such approval.

6.4 Formation Cost and its Treatment

6.4.1 The Formation Cost of the Fund and its amortization shall not exceed the limit specified in the
Regulations or circular or any directive of the Commission which shall also be disclosed in the offering
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6.42 The Formation Cost shall be reported by _ 311197 ¢ SECT and the Trustce

iroctor (firust)

dlstnb mn' of thei{Units of the Fund is

completed.

giving their break-up under separate hT

6.43 Formation cost shall be charged to the Fund which shall launch from time to time and shall not exceed
such limits as specified in the Regulation or directives issued thereunder,

6.5 Other Costs and Expenses to be Charged to and Borne by the Trust

All other costs and expenses specified in the Regulations and directives issued there unde B4
charged to and borne by the Trust and shall be specified in the Offering Document. el TP

SECTION-B

7. Governing Law and Jurisdiction:

7.1 This Trust Deed shall be subject to and govemned by the laws of Pakistan, including the Con;pﬁﬁié§-7-"'"
Ordinance, 1984, Companies Act, 2017, Non-Banking Finance Companies (Establishment and Regulation)
Rules, 2003, Non-Banking Finance Companies and Notified Entities Regulations, 2008, Shariah
Governance Regulations, 2023 (SGR 2023) Sindh Trust Act. 2020 ( as amended vide Sindh Trusts
(Amended) Act, 2021), any directives or circulars issued by the Commission and all applicable laws and
regulations as amended or replaced from time to time. Where any Rules or Regulations are amended. any
directives are issued or any relaxation or exemption is allowed by Commission it shall be deemed for all
purposes whatsoever that all the provisions required to be contained in a trust deed pursuant to sich
amendments, directive, relaxation or exemption shall be deemed to have been incorporated in this Trust
Deed without requiring any modification unless specifically required by the Commission, in the event of
any confliet between this Trust Deed and the provisions of the Rules Regulations, directives, circulars, the
latter shall supersede and prevail over the provisions contained in this Trust Deed.

7.2 All investments of the Trust property of the scheme shall be in accordance with the Shariah as per the
guidelines provided by the Shariah Advisor or Applicable Shariah regulatory provisions of SGR 2023 and
any other regulations of SECP issued from time to tighe\ The Fund shall be subject to the rules and
regulations of the State Bank of Pakistan and the SECP, d to the foreign Investments made by the

in the Fund from outside Pakistan. The

Investments made by the Fund in other/foreign cou én\s n accounts and custodial services accounts

that may be opened by the Trustee [or the F countries on the instructions of the

Management Company may become subject to ntries. Foreign investments made by

7.3 Subject to the Clause 29 hereafter, applica
each party, including the Unit Holder(s),
Karachi.

8. Declaration of Trust

8.1 Amount received from Pre-IPO Investors of the Fund , shall be held by the Trustee in the capacity of
custodian and such amount including any accretion/ profit thereon shall be the right of those investors
who invested such amount till the time of TPO/IOP. The Trust Property shall only constitute [rom the date
of IPO/IOP and prior to that the Trustee shall only act as a custodian for Pre-IPO investments in the Fund.

—llence, any investment received during Pre-IPO period shall be remain under custody of the Trustee.
8.271t is hereby irrevocably and unconditionally declared that:

a) The Trustee shall hold and stand possessed the Trust Property that may from time to time hercafter be
vested in the Trustee upon trust for the benefit of the Unit Holder(s) of the Fund. The right and interest

among the unitholders shall rank pari passu inter se, according to the number of Units held by each
Unit Holder in the Fund,

b) The Fund will have separate asset class according to the approved Fund launched from time to time
and all investment assets shall be kept separately for the Fund.

¢) The Trust Property shall be invested or disinvested from time to time by the Trustee at the direction of



the Management Company strictly in terms of the provisions contained and the conditions stipulated
in this Trust Deed, the Offering Documents, the Rules, the Regulations and the conditions (if any)
which may be imposed by the SECP and Shariah Advisor from time to time; and

d) The Management Company shall establish, manage, operate and administer the Fund in accordance
with the Rules, Regulations, any directive or circular as issued or amended by SECP from timie 0,

lime or Shariah Regulatory Provision, s gee‘(r]ﬁ:\gn OWWZ 2,026 / 7
v - = y
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9. Effect of this Deed and Status of Unit Holde

9.1 Deed Binding on Each Unit Holder:

The terms and conditions of this Trust Dee
time to time shall be binding on each Unit Holds:
bound by its provisions and shall be deemed

Management Company to do as required of them

hdve authonzed and required the Trustee and the
by the terms of this Deed and the Regulations.

9.2 Unit Holder(s) Not Liable to Make Further Payments:

No Unit Holder(s) shall be liable to make any further contributions to the Fund once Unit Holder has paid
the purchase price of the Units in full as specified in the Offering Document and no further liability shall
be imposed on any Unit Holder in respect of the Units held.

9.3 Units to Rank Pari Passu:

All Units and fractions thereof of Fund represent an undivided shar
the number of Units held by each Unit Holder including as (o th
Assets, earnings and the receipt of the dividends and distribu

shall rank pari passu according to
13, 0f the Unit Holder(s) in the Net
¢l Unit Holder has a beneficial

Offering Document.
9.4 Trustee Report to Unit Holders:

The Trustee shall issue periodic reports to the Unit
regulations.

10. Role of the Management Company: TS TEER OO |

&

10.1 The Management Company shall manage, operate and administer the Scheme in accordance with the
Rules. Regulations. guidelines issued by Shariah Advisor, directives and circulars issued by SECP,
and this Deed and the Offering Document.

10.2 The Management Company has the primary responsibility of maintaining all investor records, The
Management Company may perform the Registrar Functions itself or may appoint another Company to perform

such functions on its behalf. Moreover, the Management Company shall provide the Trustee unhindered access
to all records relating to the Scheme.

103 The Management Company may from time to time, with the consent of the Trustee, form procedures
for conducting the business of the Trust or in respect of any other matter incidental thercto; provided
that such procedures are not inconsistent with the provisions of the Rules and the Regulations any

= directives, circulars and guidelines issued by SECP and this Deed.

| i3t The Management Company shall be responsible to facilitate investments and disinvestments by
v investors in the Fund and to make adequate arrangements for receiving and processing application:
in this regard. £y ) s

The Management Company, shall from time to time under intimation to the Trustee appoirit, remove
or replace one or more suitable persons, entities or parties as Distributor(s) for carrying on Distribution
Functions at one or more location(s). Provided that the Management Company may also itself act as
a Distributor for carrying on Distribution Functions

The Management Company may at its own responsibility and costs from time Lo lime appoint
Investment Facilitators to assist it in promoting sales of Units, An updated list of Distributors and



10.7

10.8

10.9

10,10

10.11

10.12

\ .

_ll

2k O

e at all times on

Investment Facilitators appointed by Manage
the website of the AMC.

The Management Company shall not be underiany liabHity excep ili be expressly
assumed by it under the Rules, Regulatmns, this T gt Bﬁ?&‘ﬂ‘ £ the ,%. pits, nor shall

omission of
the Trustee nor for anything except for its own @ h and the acts

and omissions of all persons to whom it may delegaté-any of its functmm as manager as if they were
its own acts and omissions. If for any reason it becomes impossible or impracticable to carry out the
provisions of this Deed and the Offering Document, the Management Company shall not be under
any liability thereof or thereby and it shall not incur any liability by reason of any ¢rror of law or any
matter or thing done or suffered or omitled to be done in good faith hereunder.

The Management Company shall nominate and notify to the Trustee one or more of its officer(s) 1o
act as authorized persons for interacting with and giving instructions to the Trustee. Any instruction
or notice given by such authorized persons shall be deemed to be the instruction or notice given by

the Management Company. Any change in such authorized persons shall promptly be notified to the
Trustee.

The Management Company shall, [rom time to time, advise the Trustee of any settlement instructions
relating to any transactions entered into by it on behalf of the Trust. The Management Company shall

ensure that settlement instructions are given promptly after entering into the transaction so as to
facilitate timely settlement.

The Management Company shall provide the Trustee with regular reports indicating profit income
and other forms of income or inflows, relating to the mvestments that are due to be received.

The Management Company may, if it considers necessary for protection of Trust\Property or
safeguarding the interest of the Unit Holders, request the Tru Qg\to nstitute or defend any suit,
proceeding, arbitration or inquiry or any corporate or sharehgldersgt action in respect of the Trust
Property or any part thereof at the cost of the Fund.

acceptance of applications for issuance, redemption,
Document of the Scheme and on its website.

Th'e Management Company shall announce the Net Asset Value (NAV) of the Fund within such time
penbd and at such frequency as specified by Commission from time to time and shall disclose such
/mpc period and frequency in the Offering Document.

’;'j_o lﬁ,’/ The Management Company shall ensure ongoing Shariah compliance and comply with the conditions

10.16

of the certification of Shariah and Shariah opinion compliance under the Shariah Governance
Regulations, 2023.

The Management Company shall develop a reporting mechanism for communicating key Shariah
issues to unit holders on regular basis as per Regulations and also mentioned in the offering document.

11. Role of the Trustee

\\“4

The trustee shall perform its role as specified in the Rules, Regulations and dlrectwes, circulars i
there under, this Deed and the Offering Document.

he Trustee shall nominate one or more of its officers to act as authorized persons for pérfonning th
Trustee’s functions and for interacting with the Management Company. Any change in such
authorized persons shall be promptly notified to the Management Company.

The Trustee shall under prior intimation to the Management Company appoint, remove or replace
from time to time one or more bank(s) and/or other depository company(ies) etc. to act as the
Custodian for holding and protecting the Trust Property and every part thersof and for generally

{‘3



1.4

11.5

11.6

11.7

11.9

Y
\\\ .

& \niot|incur any liability by reason of any error of law or any

\ ;%Tnt of such loss, However, the trustee shall not be under
J s /to e done in good faith hereunder.

performing the custodial services at one or more locations and on such terms as the Trustee and the

Management Company may mutually agree and to be incorporated in custodial services agreement
to be entered into between the Trustee and the adian, except where the Trustee itself is acting as

a Custodian, Keaistration No K ITJ ST

Date P?/C"g 2‘57/@ :

R

The Tmstee slwll be responsnbk for the acts and omissions’ 6f all PefSVns

The Trustee shall exercise all due diligence and vigilanTe 1n carrying res-artd in protecting
the interests of the Unit Holder(s). The Trustee shall not be under any liability on account of anything
done or suffered by the Trust, if the Trustee had acted in good faith in performance of its duties under
this Trust Deed or in accordance with or pursuant to any request of the Management Company
provided it is not in conflict with the provisions of this Trust Deed or the Rules and Regulations.
Whenever pursuant to any provision of this Trust Deed, any instruction, certificate, notice, direction
or other communication is required to be given by the Management Company, the Trustee may accept
as sufficient evidence thereof:

a) a document signed or purporting to be signed on behalf of the Management Company by any
authorized representative(s) whose signature the Trustee is for the time being authorized in writing
by the Management Committee to accept; and

b) any Instructions received online through the software solution adopted by the Management

Company/Trustee in consultation with each other shall be deemed to be instructions from the
authorized representative(s).

The Trustee shall not be liable for any loss caused to the Fund or to the value of the Trust Property
due to any elements or circumstances of Force Majeure.

\

/j“ N shall have an obligation to replace the lost investment forthwitl! With Simé&r investment of the same
B /’f-\ > elass and issue together with all rights and privileges pertainin ensate the Trust to the

r thereby and it shall
suffered or omitted
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" such information as the Management Company ma m\ onabl}r requiré’from time\to tine in respect

The Trustee shall, if requested by Management Company or if it considers necessary for the protection
of Trust Property or safeguarding the interest of Unit Holder(s). institute or defend any suit,
proceeding, arbitration or inquiry or any corporate or shareholders’ action in respect of the Trust
Property or any part thereof, with full powers to sign, swear, verify and submit pleadings and
affidavits, to file documents, to give evidence, to appoint and remove counsel and to do all incidental
acts, things and deeds through the Trustee’s authorized director(s) and officer(s). All costs, charges
and expenses (including legal fees) incurred in instituting or defending any such action shall be borne
by the Trust and the Trustee shall be indemnified against all such costs, charges and expenses:
Provided that no such indemnity shall be available in respect of any action taken against the Trustee
for gross negligence or breach of its duties in connection with the Trust under this Deed or the Rules
and Regulations. For the avoidance of doubt it is clarified that notwithstanding anything contained in
this Deed, the Trustee and the Management Company shall not be liable in respect of any losses,
claims, damages or other liabilities whatsoever suffered or incurred by the Trust arising from or
consequent to any such suit, proceeding, arbitration or inquiry or corporate or sharcholders® action or
otherwise howsoever and (save as herein otherwise provided) all such losses, clalms. damages and
other liabilities shall be borne by the Trust.

The Trustee shall not be under any liability except such liability as may be expressly assumed by it
under the Rules and Regulations and this Trust Deed nor shall the Trustee be liable for any act or
omission of the Management Company nor for anything except for loss caused due to its willful acts
or omissions or gross negligence or that of its agents in relation to any custody of the Trust Property
forming part of the Deposited Property. If for any reason it becomes impossible or impracticable to

/J



carry out the provisions of this Deed the Trustee shall not be under any liability thereof or thereby and

it shall not incur any liability by reason of any error of law or any matter or thing done or suffered or
omitted to be done in good faith hereunder.

1111 The Trustee shall promptly forward to the Management Company within one Business Day any
notices, reports or other documents issued by the issuers of securities, recipients of any of the Trust
funds (as deposits, refunds, distribution of dividends, income, profits, repayment of capital or for any
other reason), any depository, an intermediary or agent in any transaction or from any court,
government, regulator, stock exchange or any o cirge%?rhmgﬁwo ({AR [ ST j- o 4?

25
12. Trust Property %""f R Alh e gt T

12.1  The aggregate proceeds of all Units issued from fime to tifne by thg Fund/shall after deducting Duties
and Charges, Transactions Costs and any applicable I'é:«;\ﬂé‘é ,{'sf:%ﬂ 'q};‘;'{ﬁi;fdte parf of the Trust
Property and includes the Investment and all indomeé, ‘and other Behélis drising therefrom and
all cash, bank balances and other assets and pro ef-descriptiomforthe-time being held or
deemed to be held upon trust by the Trustee for the benefit of the Unit Holder(s) pursuant (o this Deed
but does not include any amount payable to the Unit Holders of the Fund as distribution. However, any

profit earned on the amount payable to the Unit Holders of the Fund as distribution shall become part
of the Trust Property of the Fund.

{5 The income carned on the investments of pre-1PQ Investors in the Fund, if any, upto the start of TPO
may be paid to such investors on pro rata basis from the date of investment either in cash or issue in
the form of additional units of the Fund in any form, an amount equal to the income carned, as selected
by such investors.

123 Shariah compliant bank accounts for the Fund being offered fro toXime shall always be in the
name of the Trustee. ’

12.4 The Trust Property of the Fund shall initially be constit ; eeds received from
investors till the time of Public Offering (PO) afler dedylt
Transactions Costs and Front-end 1.0ads therefrom.
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12.5 All expenses incurred by the Trustee in effecting 7&
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LA26 ‘t\‘\\\The Trustee shall take the Trust property of thé Fumd—intoirs trol either

¢ P N adirectly or through the Custodian and hold it in trust for the benefit of the Unit Holders of the Fund
A \(

3@ ccordance with the provisions of the Regulations, applicable law, and this Deed. The Trust
), operty of the Fund shall not be applied to make a loan or advance except in connection with the

R ﬁéﬁml business of the Fund.

\
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/
ir .7{,,;-,7 l{:'.xccpl as specifically provided in this Trust Deed, the Trust Property shall always be kept as separate
=~ property free from any mortgages, charges, liens or any other encumbrances whatsoever and the

Trustee or the Custodian shall not, except for the purpose of the Scheme as directed by the
Management Company , create or purport to create any mortgages, charges, liens or any other
encumbrance whatsoever to secure any loan, guarantee or any other obligation actual or contingent
incurred assumed or undertaken by the Trustee or the Custodian or any other person.

-

13. Voting Rights on Trust Property:

13.1 Allrights of voting attached to any Trust Property shall be exercisable by the Management Company
on behalf of the Trustee and it shall be entitled to exercise the said rights in what it may consider to
_—— be inthe best interest of the Unit Holders and may refrain at its own discretion from the exercise

any voting rights and the Trustee or the Unit Holders shall not have any right fo int
plain.

The Trustee shall upon written request by the Management Company and on account of the Trust
Property, from time to time exccute and deliver or cause to be exceuted or delivered to the
Management Company or their nominces powers of altorneys or proxies authorizing such attorneys

e, and proxies 1o vote, consent or otherwise act in respect of any investment in such form and in favor
of such persons as the Management Company may require in writing.



13.3 The phrase “rights of voting™ or the word *“vote™ used in this clause shall be deemed to include not
only a vote at a meeting but the right to elect or appoint directors, any consent to or approval of any
arrangement scheme or resolution or any alteration in or abandonment of any rights attaching to any
Investment and the right to requisition or join in a requisition to convene any meeting or to give notice
of any resolution or to circulate any statement. The Management Company shall keep record stating__

the reasons for casting the vote in favo m@gipﬁ‘sw SOWQS}'WOG) ye%.?f R o
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14.1 All activities of the Fund shall be undeftaken in g€cordancé with thé Shariah (fuidclincs'-.p?(kided b
Shariah Advisor and Shariah Regulatory Provisfons ¢f SEQP isitied fttirH time thtime. V5
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14, Shariah Governance
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14.2 The Management Company has appo
compliance and shall advise the Management Company accordingly.

143 The Shariah Advisor shall be appointed for a period mutually agreed between the Management
Company and such Shariah Advisor, as disclosed in the Offering Document and may be re-appointed
on completion of his term.

14.4 The Management Company may terminate its agreement with the Shariah Advisor and appoint a new
Shariah Advisor under intimation to the Trustee and SECP. Provided that till the appointment of nesy
Shariah Adviser, the existing Shariah Adyiser shall continue to perform his duties. Provided further

that the Management Company shall inform the Commission at least one month in advance for change
in the Shariah Advisor.

14.5 The Shariah Advisor Shall:

(a)  Provide Shariah advisory services in accordance with role of Shariah advisor as specified in the
Shariah Governance Regulations, 2003.

(b)  Provide technical guidance and support on various aspec

of\Shariah so as t enable the
Management Company to operate the Fund as a Shariah Co

t dpllective investment scheme.

(c)  Recommend general investment guidelines consistent wit _ h \Any verdict issued by the
11 by fmkl and acceptable to the
ed with that matter,

(d) At the end of Annual Accounting Period, shall prepar

as per SGR 2023
and it shall be to be included in the Fund's financi

atiah Compliance of

Fund, conduct such audit or other investigati
certificate,

(¢)  Co-ordinate with the Management Company.i
documents including Constitutive Documents for the formation of the Unit Trust and to further
provide technical guidance and support on various aspects of Shariah, so as to enable the
Management Company to mold the Unit Trust into a Riba free/Halal Avenue of investment.

(f) Do the research as appropriate for the purpose of screening of investments. The Shariah Advisor
will then decide as to which criteria are relevant to be used in the context of Pakistani Markets
and the instruments available therein, and which need to be modified/added/deleted.

(g) Certify that all the provisions of the Constitutive Documents of the Fund and proposed
Investments to be made on account of the Fund are Shariah compliant with the established criteria.

(h)  Evaluate and advise upon all new financial instruments as and when introduced for their ¢ i
permissibility. 9

(i)  Decide the methodology for calculation of “Haram Income”. Determine percentage of income

and cash flows included in the income and cash flows of the companies in which the Fund has

- invested from activities not in accordance with the principles of the Shariah, and recommend to

the Management Company the criteria for selecting the Charities registered under relevant

\v Pakistani laws to whom such sums shall be donated.

15. Nmsclosure of transactions with Connected Persons:

Transaction with connected persons shall be in accordance with the Rules, Regulations and di
issued by SECP and shall be specified in the Offering Document.
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16.  Valuation of Property and Pricing:
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16.1  Valuation of Assets & Liabilitics and Net Tnc

The method for determining the value of the mleities and the Net Asset Value would be as
specified in the Regulations and the directives issued thereunder by the Commission; from time to time.

16,2 Determination of Purchase (Offer) Price:

a) During the Initial Public Offering, the Units of the Fund will be offered at Initial Price as announced
by Management Company.

After the Initial Offer, the Offer Price for the Unit Holder(s) shall be determined from time to time as
specified in the Regulations, directives issued thereunder and the Offering Documents, The offer price

shall be announced by the Management Company for every Dealing Day through its website and
MUFAP.

b) The Management Company may announce different classes of Units with different levels of Sales
Load, as specified in the Offering Documents.

17. Determination of Redemption Price

During the Initial Period, the Units shall not be redeemed. A
Price of units of the Fund shall be calculated and announced

Company for every
Dealing Day as specified in the Regulations, directives issu

ering Documents.

ates shall
be carried out in accordance with the requirements of Rules, Regulations and directives issued

thereunder and the procedures for these shall be specified in the Offering Document.

/’\“‘/f.ﬂg‘ b “Notwithstanding anything to the contrary contained herein, where the Units are declared as CDS

= ¢ \'\' gible Securities, all matters concerning issuance, transfer, pledge and redemption of such Units
!':;s}' ed in book entry form or deposited in to the CDS shall be dealt with in accordance with the
:",/ provisions of the Central Depositories Act, 1997 (XIX of 1997), the Central Depository Company of
NN l,’{aklstan Limited Regulations as amended from time to time, and any notifications or directions given
\ "\;.. — _~by the Commission.

¢) the maximum interval between the receipt of a properly documented request for redemption of

units and the issue of payment instrument for redemption money to the holder not 1o exceed
working days as specified in the Regulations.

182  Temporary Change in the Method of Dealing

Subject to compliance with the Regulations and the circumstances mentioned in the Offering

Document, the Management Company may request the Trustee to approve a temporary change in th
method of dealing in Units.

183  Suspension of Redemption of Units 'QVG)/

a) The Redemption of Units of the Fund may be suspended during extraordinary circumstances inclodig
closure of the money market, capital market, capital market infrastructure institutions and scheduled banks,
the existence of a state of affairs, which in the opinion of the Management Company, constitutes an
cmergency as a result of which disposal of any investment would not be reasonably practicable or might
seriously prejudice the interest of the Unit Holders in the Fund or a break down in the means of
communication normally employed in determining the price of any investment, or when remittance of




money cannot be carried out in reasonable time and if the Management Company is of the view that it
would be detrimental to the remaining Unit Holders of the Fund to redeem Units at a price so determined
in accordance with the Net Asset Value (NAV) of the Fund . The Management Company may announce
a suspension of redemption and such a measure { the interest of the Linit Holder in
the event of extraordinary circumstances.

Rl‘(_{l)[hﬂlon No/l

Date 5 /03{ 20269

b) Redemption requests received on the day of the suspension may b¢ réjé

rector (Trist)
ATNEH Divinion

A Cominere

19. Queue System

In the event redemption requests on any day emeed\@yfcent (m'%‘)m—.my—omo(- threshold as may
be specified by the Commission, of the Units in issue of the respective Fund in issue, the Management

Company may invoke a queue system whereby requests for redemption of the Units of the Fund shall
be processed on a first come first served basis for up to ten percent (10%) or any other percentage as
may be specified by the Commission, of the Units in issu¢ of the Fund .

The Management Company shall proceed to sell adequate assets of the Fund and/ or arrange shariah
complaint financing as it deems [it in the best interest of the Holders and shall determine the
Redemption Price to be applied to the redemption requests based on such action.

Where it is not practical to determine the chronological ranking of any requests in comparison 1o others
received on the same Business Day, such requests shall be processed on a proportional basis
proportionale to the size of the requests.

‘

The redemption requests in excess of ten percent (10%) of the
over to the next Business Day. However, if the carried over re
the next Subscription Day still exceeds ten percent (10%) o
once again be treated on first-come-first-served basis a
determining the Redemption Price shall be repeated an
the outstanding redemption requests come down to a Ie
Units then in issue.

ts of the Fund in igsue will be carried
uesys and the fresh rezucsts received on
53 Unis of the Fund in issue, these shall
rogkss for generating liquidity and
shall continue: till such time
nt (10%) of the Fund of the

20. Suspension of Fresh Issue of Units

20,1 The Management Company may, under certain ¢
These circumstances may include; %
/"’J SRR TEES L SRTINER0E =3 NPt <
a) The situation referred in Clause 18.3 or 24 of this Deed; N
b) A situation in which it is not possible to invest the amount received against issuance of fresh units of
the Fund ; or

¢) Any other situation in which issuance of fresh units is, in Management Company's opinion, g

inst
the interests of the existing/remaining unit holders.

20.2  Such suspension may however not affect existing subseribers for the issue of bonus Units as a result of
profit distribution. The Management Company shall announce the details of exemptions at the time a
suspension of fresh issue. The Management Company shall immediately notify the SECP and Trustee if
issuance of Units of the Fund is suspended and shall also have the fact published, immediately following
such decision, in the newspapers in which the Fund’s prices are normally published or over website.

203 Tn case of suspension of redemption of units due to extraordinary circumstances, the issuance of Units of
the Fund shall also be kept suspended until and unless redemption of Units is resumed.

20.4 Investment applications received on the day of suspension will not be processed and the amount receives
shall be returned to the investor. MEy

21. Determination of Distributable Profits VD/\(\Q

21.1  The Management Company on behalf of the Scheme shall, for every accounting year, dxstr :
way of dividend to the unit holders of the Fund, not less than ninety per cent of the accounting inconi
of the Fund received or derived from sources other than capital gains as reduced by such expenses as

are chargeable to the Scheme under these Regulations and subject to the conditions as  laid  down
in Income Tax Ordinance, 2001,




R\ qustrallon Nol(é&l. ~ .L[a‘}[/ *0)'6

The Management Company may also announce upelle awnd nd's"‘ 1] éf 15 qiiirérhents of
Regulations, circular and directives.

irector {Trust)
212 Out of the amount determined for the purpose of di mo: in'respect: of eacl) Holder

withholding tax. Zakat or other statutory levies, as njay be applicafile. 10 the relevant Holdetl shall be
deducted before distribution for the relevant Holder. u

213 The Management Company may decide to distribute in the interest of the Holders, wholly or in part
the distributable profits and capital gain in the form of a dividend, which would comprise cash or
bonus Units of the Fund . The bonus Units would rank pari passu as to their rights in the Net Assets

of the Fund , earnings, and receipt of dividend and distribution with the existing Units from the date
of issue of these bonus Units.

214 Before making any payment in respect of a Unit, the Trustee or the Management Company may make
such deductions as may be required by law in respect of any Zakat, income or other taxes, charges or
assessments whatsoever and issue to the Holder the certificate in respect of such deductions in the
prescribed form or in a form approved or acquired by the concerned authorities.

21.5  Ifanynon-halal income is earned the same would be given as charity to a registered charity institution.

22, Change of the Management Company

22.1 The SECP may. either at its own or on the recommendation of the Trustee or Unit Holders representing
such percentage of the total Units in issue for the time being as may be prescribed by the Regulations,

remove the Management Company in such manner and on the occurrence of such circumstances as are
prescribed under the Regulations.

223 The Management Company may voluntarily retire at any timeAw ritten consent of the
Commission and at least ninety (90) days prior notice (o the Tylist

zUppn anew Management Company being appointed, the M
ﬁs to hand over all the documents and records pert

: pan w

g to &he T Yo #S?:w management
agement Company shabhaye the right to
. /rg cive its remuneration upto the effective date of remoyal or retirement — &

rnghts and shall be subject to all duties and obhgatlons of the Management Company hereunder as fully
as though such new management company had originally been a party hereto.

22.6  Furthermore, the Trustec may immediately in case of retirement, removal or cancellation of license of
Management Company appoint auditors with the consent of the Commission from amongst the panel
of auditors designated as “A” Category by State Bank of Pakistan for the audit of financial institutions,
The Trustee shall ensure that accounts of the Fund till the day of the appointment of 1
management company are audited by such Auditor.

22.7  The auditors so appointed shall be other than the existing auditors of the Fund, the Management’
Company and the Trustee.

22.8  The auditors shall have the same scope as that for the annual audit, or such other enhanced scope as
may be specified by the Trustee or Commission.

22.9  The audit report for the audit shall be submitted by the auditors to the Trustee nol later than thirty (30)
Management Company and the new Management Company .
22.10  The costs of such audit shall be borne by the Fund on the basis of its net assets,

23. Change of Trustee V

23.1  The Trustee may, subjcct o the prior approval of the Commission, retire from his office on appointment




of a new trustee and the retirement shall take effect at the same t1me as the new trustee is appointed
with the approval of the Commission or from the date o
by the newly appointed trustee, whichever is later.

Registration No Z’(

Date -f/? .....

232 In circumstances where the Commission is of the opirion that Trustee has
Regulations or this Trust Deed or found guilty of miscondluct or fai
the Regulations, it may remove the Trustee after giving

233 The Management Company may, giving cogent reaso ly to thc' : ommnssnor; to'rmﬁl;ba;nge of the

Trustee by simultaneously proposing appointment of a new [Itustee,/A new lrustee shall be appointed

when the Commission is satisfied with the circumstances |and «¢asons for this change and accords

approval for appointment of such a new Trustee.

234  Upon the appointment of a new trustee the Trustee shall immediately hand over all the documents and
records to the new (rustee and shall transfer all the Trust Property and any amount held in any
Distribution Account to the new trustee and make payments to the new trustee of all sums due from

the Trustee. The Trustee shall have the right to receive its remuneration up to the effective date of its
removal or retirement.

23.5  The new trustee shall exercise all the powers and enjoy all the rights and shall be subject to all duties

and obligations of the Trustee hercunder as fully as though such nepy trustee had originally been a party
hereto, y

23.6  The Management Company may immediately in case of
auditors with the consent of the Commission from among
Category by State Bank of Pakistan for the audit of finangfgbi
shall ensure that accounts of the Fund till the day of the

t o removal of Trustee appoint
P PoaXauditors designated as “A”

such Auditor, DA
ST AR TR t"?
23,7  The auditors so appointed shall be other than the m ing audltors df the the Management
Company and the Trustee. 3/ %

238 Theauditors shall have the scope as may be specified by the:Management Compahy orCommission.

23.9  The audit report for the audit shall be submitted by the auditors to the Management Company not later

than thirty (30) Business Days from their appointment. A copy of the report shall also be provided to
the Commission, the Trustee and the new trustee.

23.10  The costs of such audit shall be borne by the Fund . (o

45\ & 53/ 7
/ “ 2 Tcrmination, Winding Up, Revocation and Liquidation of the Scheme Q.’ /
‘ ¢ l

/ ’\

/ / \4\ “\‘ The Management Company subject to regulatory approval, may announce winding up of the Fund in

T,{ : % \ \r' e event redemption requests build up to a level where the Management Company is of the view that
e D) : ﬁxe disposal of the Trust Property of the Fund to meet such redemptions would Jjeopardize the interests

\ R /of the remaining Unit Holder(s) and that it would be in the best interest of all the Unit Holder(s) that
S 3 the Fund be wound up.

242 In such an event Queue system, if already invoked, shall cease to exist and all unit holders shall be paid
after selling the assets on the basis of final redemption price for the Fund.

243 The Trust may also be terminated/revoked on the grounds given in the Rules and Regulations.

244 Afler termination/ revocation, liquidation proceeds shall be distributed among the unit holders in

proportion to the number of units held by them in the Fund . in accordance with the procedures lgid
down in Regulations.

X
\
25. Distribution Manner upon Liquidation of Scheme \\L /\‘]D( (/\K‘

25.1 The Trustee on the recommendation of the Management Company shall from time o time distritg
to the Unit Holders pro rata to the number of units of the Fund held by them respectively all net cash

proceeds derived from the realization of the Trust Property of the Fund after repayment of the
following expenses.

&
O’)



a)  Quistanding financing obligation owed by Fun
/ profit.

b)  Retention of such sums as considered appro
charges, expenses, claims and demands (if any).

togeihey Willi 41y adpaid markup
g‘élﬁspt(glgﬂmny or all costs,
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252  The Trustee shall however not be liable if the sale procesds of Ihe HVEs alf short of the

adjustments in 25.1(a) and 25.1(b) above. However, if thére is any surplus out of the sum so retained
by the Trustee. the same shall be distributed amongst the Unit Holders of the trust.

26. Base Currency

The base currency of the Scheme shall be Pakistani Rupee; it being clarified, however. that the Authorized

Investments may be denominated in Pakistani Rupee or (subject to applicable law) any other Foreign
Currency.

27. Modification of the Trust Deed

27.1  Incase the amendments are proposed in the fundamental atiribute of th

specified in the Regulations and the Unit Holders shall be given
Asset Value without charge of any Exit Load.

272 The Trustee and the Management Company acting togethe 5

consider expedient for any purpose, subject to the prior '
and prior notice to the Unit Holders and subject to the
of unit holders.

27.3  If, at any time, any Clause of this Trust Deed is, or becomes, in whole or in part, illegal, invalid or
unenforceable under the laws of any applicable jurisdiction, neither the legality, validity and
enforceability of the remaining Clauses of this Trust Deed. nor the legality, validity or enforceability
of such Clause under the law of any other jurisdiction shall in any way be affected or impaired thereby
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29. Arbitration : .

N HD j{_;;‘_-} S~
In the event of any disputes arising out of or in connection with (his Trust Deed or the Offering Document
between the Management Company on the one part and the Trustee on the other part, including as to the
respective rights and obligations of the parties hercto, as well as those relating to the interpretation of the
terms and conditions of this Trust Deed and the Offering Document of the Unit Trust, the same shall be
referred to arbitration by two arbitrators, one to be appointed by the Management Company and the other
to be appointed by the Trustee. In the event of lack of consensus between the two arbitrators, the matter
shall be referred to an umpire, 1o be selected by the two arbitrators before commencement of the reference.
The unanimous decision of both the arbitrators, or the decision of the umpire, as the case may be, shall be
final and binding upon both the parties hereto. The arbitrators and the umpire shall be selected from
amongst retired judges, senior chartered accountants, or senior lawyers, or senior bankers or senior
members of the Stock Exchange. The venue of the arbitration shall be Karachi or any other city in Pakistan

as may be mutually agreed. The arbitration shall be conducted in accordance with the Arbitration Ac
1940,

30. Confidentiality

Management Company who are in any way engaged in the business of the Trust and all persons emp
or engaged by the Trustee or the Management Company in connection with the business of the Trust shall
observe strict confidentiality in respect of all transactions of the Trust, its Holders and all matters relating




thereto and shall not disclose any information or document which may come to their knowledge or

possession in the discharge of their duties except when required to do o in the ordinary course of
performance of their duties or by law or if compell

31. Miscellancous

31.1  Any notice required to be served upon the Holder shs : piven if sent by

W ;@g!g’sdﬁsﬁpearin in the Register.
Any notice so served by post/courier/email od o - all, g deemdd to have been
served on the day following that on which the lefte dining atng 1S post it by courier, by
email or other electronic means upon receiving cotion of receipt of such email or other electronic
means and in proving such service, it shall be sufficient to prove that such letter was properly addressed.
stamped (if required) and posted/sent by courier. The Management Company shall advertise any such
notice in a newspaper widely published.

312 Service of a notice or document on any one of several Jjoint Holders shall be deemed effective service
on the other joint Holders.

31.3  Any notice or document sent by post to or left at the registered address of a Holder shall notwithstanding
that such Holder be then dead or bankrupt/insolvent and whether or not the Trustee or the Management
Company have notice of his death or bankruptcy be deemed to have been duly served and such service
shall be deemed a sufficient service on all persons interested (whether jointly with or as claiming through
or under him) in the Units concerned.

314 A copy of this Trust Deed and of any Supplemental Degd s

Rs.100/- (Rupees One Hundred) per copy or at fud)
Management Company .

32. Definitions

Unless the context requires otherwise the, gfl AR
shall have the meaning respectively assigned 5 thorr © *

32.1  “Accounting Date” means the thirtieth day of June in each year and any interim date on which
the financial statements of the Trust are drawn up. Provided that the Management Company may,
under intimation to the Trustee after obtaining approval from the relevant competent authority
may change such date to any other date and such change shall be intimated to the Commission.

-
322 "Accounting Income” means the accounting income as defined in the Regulations. £
323  “Accounting Period” means a period ending onand including an Accounting Date and \
commencing (in case of the first such period) on the date on which the Trust Property is first paid
or transferred to the Trustee and (in any other case) from the next day of the preceding Accounting |

Period. ) :
| e

324 “Act” means the Companies Act 2017,

325  “Annual Accounting Period” or “Financial Year” means the period commence on st July and
— shall end on 30th June of the succeeding calendar year,

“Asset Management Company ” means an Assel Management Company as defined in the
Regulations.

“Auditor” means the Auditor of the Trust appointed by the Management Company , with the
consent of the Trustee, as per the Regulations.

“Authorized Branches” means those branches of Distributors which are allowed by the
Management Company to deal in Units of the Funds managed by the Management Company.
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32.10
32.11
32.12
32.13

32.15

32.16

32.17

H oo 32 xs

32.20

W

B2.22

32.23

- but does not include restricted investments as

“Authorized Investments” means: any invest

time.

“Back-end Load” means charges deducted
Redemption Price; provided however that differe

different classes of units, but unitholders within a class shall be c.harged same lcvel of back end
load as disclosed in the Offering Document.

“Bank” means Islamic Bank and/or Islamic banking windows of conventional bank providing
banking services under the Banking Companies Ordinance, 1962, or any other regulation in force

for the time being in Pakistan, or if operating outside Pakistan, under the banking laws of the
Jurisdiction of its operation outside Pakistan.

“Bank Accounts” Bank Accounts opened in Scheduled Islamic Banks, Islamic banking windows
of scheduled commercial banks. In case an account needs to be opened with a conventional bank,

it shall only be a current account and it shall be opened after specific approval from the Shariah
Advisor.

“Business Day” means any day (business hours thereof as specified in the Offering Document)
on which banks are open for business in Pakistan.

“Certificate” means the definitive certificate acknowledging the number of Units registered in

the name of the Unit Holder issued at the request of the Unit Holder pursuant to the provisions of
this Trust Deed.

“Central Depository Company of Pakistan Limited” means central depository as defined under
the Securities and Exchange Ordinance, 1969 (XVI1I of 1969),

and in consultation with the Shariah Advnsor, out of the
Trust/welfare organization, representing income which is i

“Constitutive Documents” means the Trust Deed or
Regulations.

*Custodian” means a Bank, a Depository oran In
Regulanons. which may be appointed by the 7

Time will be prescribed in Offering Document of the Fund.

“Dealing Day” means that Business Day on which Units will be available for dealing (purchase,
redemption, transfer, switching etc.). The cut-off timings for issuance, redemption, and conversion
etc. of units of the Scheme will be as defined in the Offering Documents on all Dealing Days.
Provided that the Management Company may with the prior written consent of the Trustee and

upon giving not less than seven days’ notice in a widely circulated newspaper in Pakistan declare
any particular Business Day not to be a Dealing Day.

“Distribution Account” means the Bank Account (which may be a current, saving or deposit
account) maintained separately for the Fund by the Trustee with a Bank as directed by the
Management Company in which the amount required for distribution of income to the Unit
Holder(s) may be transferred. Income or profit, if any, including those accruing on unclaimed
dividends, in this account shall be transferred to the main account of the Fund from time to time,
as part of the Trust Property of the Fund for the benefit of the Unit Holder(s) of the Fund .

“Distributor / Distribution Company” means a company/ firm appointed by the Management
Company under intimation to the Trustee for performing any or all of the Distribution Functions

and shall also include the Management Company itself, if it performs the Distribution Function.

“Duties and Charges” means in relation to any particular transaction or dealing all stamp and



other duties, taxes, Government charges, bank charges, transfer fees, registration fees and other
duties and charges in connection with the increase or decrease of the Trust Property or the creation,
issue, sale, transfer, redemption or purchase of Units or the sale or purchase of Investment or in
respect of the issue, transfer, cancellation or replacement of a Certificate or otherwise which may
have become or may be payable in respect of or prior to or upon the occasion of the transaction or
dealing in respect of which such duties and charges are payable, but do not include the
remuneration payable to the Distribution Company or any coxnmxssmn payable to agents on sales
and redemption of Units or any commission eﬁ 2&0
account in ascertaining the Net Asset Value.

?
DAle: ~rsheretibdbpeans ‘
32.24 “Exit Load” means contingent load, back end load and any otbgr chatges as/may b applied by
Management Company .

nder the Companies Alet 2017,

ciimaits il Sindh

3226  “Formation Cost™ means preliminary expenses?e@gfo regulatory and registration fees of the
Scheme, flotation expenses of the Scheme, expenses relating to authorization of the Scheme,
execution and registration of the Constitutive Documents, legal costs, printing, circulation and
publication of the Offering Document, announcements describing the Scheme and all other
expenses incurred until the end of the Initial Period.

3225 *“Financial Institution” carries the same meahin as tlef

32.27 “Force Majeure” means any occurrence or circumstance or element which delays or prevents
performance of any of the terms and conditions of this Deed or any obligations of the Management
Company or the Trustee and shall include but not limited to any circumstance or element that
cannot be reasonably controlled, predicted, avoided or overcome by any party hereto and which
oceurs after the execution of this Deed and makes the performance of the Deed in whole or in part
impossible or impracticable or delays the performance, including but not limited to any situation
where performance is impossible without unreasonable expenditure. Such circumstances include
but are not limited to floods, fires, droughts, yphoons, earthquakes and other acts of God and
other unavoidable or unpredictable elements nd reasonable cohtrol, such as war (declared or
undeclared), insurrection, civil war, acts ﬂe rism, accidents, strikes, riots, turmoil, civil
commotion, any act or omission of a goy uthority, failure of communication system,

hacking of computer system and unscrupulous persons, closure of stock
exchanges, banks or financial instit
economic factors, etc.

32.28 “Front-end Load" means the Sa
as defined in Offering Docume

3229 “Haram Income” means any in
/

lJrIY -;‘!:. u'.';‘u';' ¢ :".' ‘.‘,;:E

3230 “Holder” or “Unit Holder™ means the investor for ered in the Register as ow

of a Unil(s) or fraction(s), thereof including investors jointly so registered pursuant to the
provisions of this Trust Deed and supplemental thereto,

3231 “Initial Period” means Initial Offer Period for Fund .

32.32 *Initial Price” means the price per Unit on the first day of the Initial Period determined by the
Management Company as mentioned in the Offer Document.

3233 “Investment” means any Authorized Investment forming part of the Trust Property. ’N\Q‘

3234 “Investment Facilitators/Advisors/Sales Agents” means an individual, firm, carporate or other
: entity appointed by the Management Company to identify, solicit and assist investors in investing

in the Fund. The Management Company shall compensate the Investment Facilitators/Sales
Agents.

“NBFC” means a non-banking finance company which includes company licensed by the

Commission to carry out any one or more forms of business as specified in clause (a) of section
282A of the Ordinance.

“Net Assets of the Fund/ Scheme”, in relation to a collective investment scheme means the

excess of assets over liabilitics of the collective investment scheme, computed in the manner
provided in the Regulations,



3237

32.38

32,39

32.40

3241

3242

32.43

32.44

32.45

32.46

Date dz b éL =

“Net Asset Value™ or "NAV” means per Unit vaalue of the Fund arrivediat by/dividing the Net
Assets by the number of Units outstanding. The N o¢d on eacH dealing
Day as per the direction of the Commission from Hi

*Offer Price” or “Purchase Price” means the s

one Unit of the Fund . Such price is to be determined in ac
Deed.

dance with Clause 16.2 of this Trust

“Offering Document™ means the prospectus or other document (issued by the Management
Company with written consent of the Trustee and approved by the Commission) which contains
the investments and distribution policy, unit structure and all other information in respect of the
Unit Trust, as required by the Rules and Regulations and is circulated to invite offers by the public
to invest in the Scheme, and includes any Supplementary Offering Document.

“Online” means transactions through electronic data-interchange whether real time transactions
or otherwise, which may be through the internet, intranet networks and the like.

“Open-End Scheme™ means a collective Investment Scheme which offers units for sale based on
net asset value on continuous basis without specifying any duration for redemption and which
entitles the holder of such units on demand to receive his proportionate share of the net assets of
the scheme less any applicable charges on redemption or revocation.

“Ordinance” means the Companies Ordinance, 1984,

“Redemption Price” means the amount to be paid to the relevant Unit s) upon redemption
of that Unit, such amount to be determined pursuant to Clause 17 of i

~
“Register"” means the Register of the Unit Holder(s) kept purs St ations and this
Trust Deed

“Registrar or Transfer Agent” means a company inclu Anks )
Company shall appoint for performing the registrar functi il }ﬁ ' mpany may
itself perform the registrar function. o 7

“Registrar Functions™ means the functions with rega

A
TN

a) maintaining the Register, including keeping a record of change of addresses/othcr
particulars of the Unit Holder(s);

b) issuing account statements to the Unit Holder(s):

¢) issuing Certificates;

d) canceling old Certificates on redemption or replacement thereof:
¢) processing of applications for issue, redemption, transfer and transmission of Units,
recording of pledges, liens and changes in the data with regard to the Unit Holder(s):

f) issuing and dispatching of Certificates:

g) Dispatching income distribution warrants, and bank transfer intimation and distributing
bonus Units or partly both and allocating Units to Holders on re-investment of dividends;
and

h) Maintaining record of lien/pledge/charge on units, transfer/switching of units, Zakat,

*Regulations” mean Non-Banking Finance Companies and Notified Entities Regulations, 2008
as amended from time to time,

“Rules™ mean Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 or
as amended from time 10 time.

“Sales Load™ includes the Front-end load deducted at the time of investment or Back-end load
charged at the time of redemption from Scheme. However. the load charged upon redemption and
which forms part of the Scheme property shall not classify as sales load.

“SECP" or “Commission” means the Securitics and Exchange Commission of Pakistan
established under the Securities and Exchange Commission of Pakistan Act, 1997 and shall



Registration No lmﬂz Fﬂ.é

include its successor. Date (7?/ i _61 26

3251 “Shariah” means divine guidance as given by the Holy,Quran a ‘thc u
Muhammad and embodies all aspects of the Islamic f >

b

principles as per the interpretation of the Shari Advtser af;

of Holy Prophet
g bdite rpnmlces fules and
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32,52 “Shariah Advisor” means an Institution or a body of Islamic scholars, or an individual Islamic
scholar appointed by the Management Company under Shariah Governance Regulations. 2023 of
SECP under intimation to the Commission and the Trustee, having knowledge of Islamic finance,

to supervise and monitor the activities of the Fund in order to ensure that all its activities comply
with Shariah.

32.53 “Sharinh Compliant” means any activity that is in accordance with the Islamic Shariah as
advised by the Shariah Advisor.

3254 “Stock Exchange/Securitics Exchange” means a public company that is licensed by the
Commission as a security exchange under the Securities Act, 2015.

3255 "“Supplemental Deed” means a deed supplemental to this Deed, executed by the Management
Company and the Trustes, after seeking approyal of the SECP. to modify, add to, alter and amend
or amend and restate the provisions of this Deed or any other Supplemental Deed in such manner

and to such extent as may be considered expedient for all purposes, which shall be consolidated,
read and construed together with this Deed,

32.56  “Supplementary Offering Document” means a document issued to modify, add to, alter and
amend, amend and restate or to make any other amendment to the Offering Document in such
manner and to such extent as considered expedient for all purposes by the Management Company
» With the consent of the Trustee, after seeking approval of the SECP, and the same shall be
consolidated, read and construed together with the Offering Document.”

32.57 “Transaction Costs” means the costs incurred or estimated by th
cover the costs (such as, but not restricted to, brokerage, Trus gch
transactions, etc.) related to the investing or disinvesting activity
necessitated by creation or cancellation of Units or issuance o

agement Company 10
es, taxes or lefies on
rug 's portfolio, inter alia,
mpt ﬁ' Units, whnch COSts

d to which the

UHAF” or
oNers\for sale of

'J.:..g TRRATE 08 ULLSTRIES & (Otihsans \
32.59 “Trustee” means a company appointed as a trustee of a notified entity as per lhe ruleq and
regulations made under Part VIII A of the Ordinance.

t Deed far cormﬁuous

Units of the Trust.

32,60 “Trust Deed” or “Deed” means this trust deed executed between the Management Company
and the Trustee along with all the exhibits appended hercto, and includes any Supplemental Deed.

32,61 “Trust Property of the Scheme” means the aggregate proceeds of all Units of Fund issued from
time to time after deducting Duties and Charges, and after deducting there from any applicable
Front-end Load and includes Investment and all income, profit and other benefits arising
wherefrom and all cash, bank balances and other assets and property of every description from the
time being held or deemed to be held upon trust by the Trustee for the benefit of the Unit Holder(s)

pursuant to this Deed but does not include any amount available for distribution in the Distribution
Accounts of the Fund.

“Unit” means one undivided share in the Trust, and where the context so indicates, a fraction
thereol.

“Zakat™ has the same meaning as in Zakat and Ushr Ordinance, 1980 (XVIII of 1980)

Words and expressions used but not defined herein shall have the same meanings assigned to them in the
Rules and Regulations. Words importing persons include corporations, words importing the masculine




gender include the feminine gender, words impox lingemguk{ % 'p?am} angd words fwritten™ or “in
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For the Management Company :

/ 7
\ e
(1) Signature: ET_I\’{/) ngm(urei&'/‘u
Name: Mohammad Shoaib Name: Umair Ahmcd
Designation: Chief Executive Officer Designation: Chief Operating and Financial Ofticer
CNIC: 42201-0403768-1 CNIC: 42201-0576092-1
The Common Seal of Asset Management Limited was hereunto affixed in the presence of: -
Wilness: ;
{
| % ol . (\)M
1) Signature; i 4" i 2) Signature: o /
Name: Howlr (cav=6 Name: 27 2ok 3
CNIC:  H7234). D5 ef 31/ ,,7 CNIC: Y J/c/-43C079) =%

For the Trustee: /
., i
(1) Signature: i Vig /
Name; Atiqur Reliman It

Designation: Head of Trustee and Custodial Services
CNIC: 42501-9253203-1

The Rubber Stamp/Common Seal of Central Depository Company of Pakistan Limited was hereuntc
in the presence of’ -

Witness:
1) Signature:

2) Signature:

\J
e M ey o o ,ﬁwy_g_fjt_geﬁ\tm(
Designation: = “" &imﬁm}\ \ Designation: .}.)fﬂtl‘_vk'_"}é}‘*
- YO )L 2
CNIC: U?, Cu é}){}q) — W20l 82D
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ANNEXURE “A”

Securities and Exchange Commission of Pakistan
Ucensing and Registration Division
Licensing Department

License No. SECP/LRD/LD/16/AMCW/ILAM/ 2022 tslamabad, April 2], 2025

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for renewal
of license submitted by Lucky Investments Umited under rule 5 of the Non-benking Finance
Companies (Establishment and Regulation) Rules, 2003, and being satisfied that it would be in the
public Interest so to do, In exercise of powers confarred by sub rule (3) of rule 5 of the rules. hereby
renews the license of Lucky Investments Limited to carry out Asset Management Services subject to
the conditions stated herein below or asmay be prescribed or imposed hereafter:

Lucky Investments Limited shall comply with the Companies Act 2017, Part Vil A af
the Companies Ordinance 1984, the Rules, the Non-Banking Finance Companies and
Notified Entities Regulations, 2008 (as amended or replaced) and any directives,
circulars, codes, notifications and guidelines tssued by the Commission;

Lucky Investments Limited shall ensure to provide and update requisite information
and documents regarding any foreign national prometors, sponsors, shareholders,
directors and Ultimate beneficial owners, and any change thereof, to the relevant
Company Registration Office of the Commission for seeking security clearance of
Ministry of Interior (MOI), as per applicable framework. In case any of the foreign
national promotors, sponsors, shareholders, directors and Ultimate beneficial
owners are refused security cleagance by the MOI, Lucky Investments Umited shall
take immediate steps for changing/réplacing them andransferring thelr shares,
falling which the Commission =) the license of Lucky investments Limited.

i

annual, half yearly, quarterly or such other

/\‘ITTESTED

MUHAMMAD ASaD

BA|
ADVOCAYE A NOTARY PURY l?
KAR‘CH‘-'AKISYIN




The Se s and wum Commission of Pakistan, having e&nm the application for renewal
of license submitted by Lucky Investments Umited under rule 5 of the Non-banking Finance
Commhs (Bubllshmultvw Regulation) Rules, 2003, and being satisfied that it would be in the
. , reise of powers conferred by sub rule (9) yultSofthe :

; e license of | tments Limited to carry out Investment Ad y

| od hereln below or as may be prescribed o¢ impe

Lucky Investments llmlud shall ensure to provide and update requisite Information

and documents n;udlnz any foreign national promotors, $poisors, shareholders,

‘ ' neficlal owners, and any change to the relevant

Office of the Commission for mklit.a’ clearance of

, (MO!), as per applicable framework. In case any of the foreign
mtkmnl promotors, sponsors, shareholders, directors and Ultimate beneficial l
,&,owmrnunﬁzscdsecumy 3l by the MOI, Lucky Investments Limited shall : '

take immediate steps for ghanging/replacing them Wnd transferring their shares,
failing which the Commissigamaygz ncemtellmmoﬂuclylmestmemswrﬂhd.

juse compliance with the minimum equlty
) ! Comminbnm&newume,ad ;

wdgls
o ¥ars wﬂ.% 2025 and s\%ﬁ"&‘” :

g

= b

"ﬁTESTED

1 4o (2262

MUHAMMAD ASAD BAIG

ADVOCATE A NOTARY PR IC
MAHACHLPAKMICSTAN




ANNEXURE “B

-
|
SPECIALIZED COMP,
FUND MAN .
sece ‘
No. SCD/AMCW/LPUHAF/37% 2026 June 30, 2026
Chief Executive Offl
The Chief ficer,
Lucky Iuvestments
Ground Floor, Finance and Trade Centre,
Shahrah-e-Faisal, Karachi

i diuguwwdhmwu!sndhhndl-nzmmnsntumnmua ication dated February
27.2026,_-"‘ MMMMMWWWme 10 be executed

between Luc Limited ¢ and Central Depository Campany of 2& "Trustes™)
mmbnﬁh rumkwﬂm':’:)mvnl. - e

:;w%""‘""ﬁ““’*"‘*:‘"“ d.ﬁnmdmma. sed o convey its
registration of trust f the proposed Fund subeitted vide
W@am-y”. gm; [ 2 (hi) of the Sindh “Mg, 2020, a5 mincnded vide
‘Sindh Trust (Amendiient) Act, 2021 , § ofRegulatign 44(3) of the Noa-Banking Finance Companies
ummmmmzoo& &S \

= ithe ngm-ﬂm

3. The in-principle approval to the drffngt deed

— NIC Building, Jinnah Aven gghw-u
TK*TTESTED

MUHAMMAD ASAD BAIG
ADYOCATE 8 NOTARY PLaL C
KARACHI-FakiSTAN




ANNEXURE “C”
REMUNERATION OF TRUSTEE

Trustee Fee subject to review by either party. However any upward revision shall require prior approval of
SECP.

Lucky Ping up Halal Amdani Fund

TARIFF
0.075% per annum of Net Assets

The trustee remuneration shall consist of reimbursement of actual custodial expenses / charges as defined
in the Offering Document.

\_
ATTESTED

C X

MUHAMMAD ASAD

BAIl

GOVOCATE A NOTany LT T I(;,
NARACH).PAKISTAN




ANNEXURE “D*

CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office:

COC House, 99-8, Block ‘5
SM.CHS, Main Shahra-e-Faisal
Kargchi - 74400, Pakistan,
Teb:492-21) 111-111.500

Fax: (97-01) 34326021 - 23
URL: www.cdepakistan.com

m'.m miogcdepak.com
Rl

CDC/T&C-U VDHA64/2026
February 20, 2026

‘ Mr. Mohammad Shoaib
Chicl Executive Officer

| e hebsky Investmvents Limited & = ==
Finance & Trade Centre, Ground Floor
Shahm-o-Faisal

| Karachi

Dear Sir

CONSENT TO ACT AS TRUSTEE OF LUCKY PI HALAL AMDANI FUND

—~
the/captionel subject, we would like fo show
> 2N Pakistan Limitcd as & trusice

confidence you have placed
and Nerihy confinn our willingness 1o

We refer 1o your letter dated February 18, 2026 on

our sincere gratitude for preferring Central Deposit

for Lucky Piog Up Halal Amdani Fund. While

on us, we desire to build a long-term relationship
‘ act as trustee of the said Fund.

We look forward o provide you with the best

{s.

W
Atiqur an

| Head of Trustee & Custodial Services

P

5 A*TTE‘STED

‘ MUHAMMAD ASAD B (G
' ADVOCATE & NOTARY PUBLIC

KARACHIPAKISTAN
I C
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ANNEXURE “E”

CLNTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office:

COC House, 99+B, Block B
SMCHS, Main Shahrs-oFalsal
Karachi - 74400, Pakistan,

Telt (92 29) 111 111 500

b (2-21) 34426021 - 23

UNL: www.edepaksstan.com

Emall: Infogedcpak.com

CDC/T&C-UVDHN07 3/2026
February 25, 2026

Mr. Mohammad Shoaib
Chicl Executive Officer
Lucky Investments Limited
Ground Floor, FTC' Building
Shahim-e-Faisal

Karachi

Dear Sir

CONSENT ON TRUST DEED
LUCKY PING UP HALAL AMDAN! FUND

We have reviewed the Trust Deed of Lucky Ping Up HajklAmdas
our conscnt on above document attached in our email dafetF e
Securities and Exchange Commission of Pukistan
Finance Companies and Notified Entitics Regulatio
is submitted with SECP for the purposc of approvy/,

Fund and we hereby convey
25,2026 for subinission with

Please note that our consent is valid for the abo A Fonly. AyoBgnges made in the suid
documtﬂbaqumllywilllquimuuy onsef. Sondrs:

A*TTESTED

~ CIRESTORATE CF MEUSTRIES & COMNESE

Head of Trastee & Custodial Serviced ( y Qq 3 (é)q)

U A

Ce: Mr. Asif Iqhal MUHAMMAD ASAD BajG

Director / HOD ADVOCATE & NOTARY *UBLIC
Specislized Companics Division NARACHI-PAKISTAN

Securitics & Exchange Commission of Pakistan
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SR.No. 0018

OPINION OF SHARIA ADVISOR ON LUCKY PING UP HALAL AMDANI FUND

L as Sharla Advisor of Lucky Investments Limited, am issul

Fund (LPUHAF).
In light of abave, my optnion is as follows:

I have reviewed the Security structuro of the fu

the lnfornmation avallable o me, I have not ob

not compliant as per the provistons of Sharia

The Fund is based on the principle of Invesyh
of Wakeel (Agent) shall manage the fund,

Compliamt securities as permitted by Rules

compliant (without involving G

ng an opinlon on Lucky Ping up Halal Amdani

February 27, 2026

)

of Invesiments, the Trust Deed and bassd o
ormation to conclude tha: aforementioned are

Rylat-ul-Istthimar) where LIL In the capacity
stors and invest an thelr behalf tn Sharia
iria Advisor.

e fund and Its operations are Sharla

Mol M. Hassaan Kaleem
Bhariah Advisce
Lucky nvestmonts Limied
Mufti Muhammad Hassaan Kaleem,
Sharfa Advisor

Lucky lnvmncm: Limled,

MUHAMMAD ASA BAIG
ADVOCATE S NOTARY #LuM1 (2
KARACH . PAKISTAN




