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Dear Investor,

The Board of Directors of Lucky Investments Limited is pleased to present the Director Report for the
yvear ended June 30, 2026, of

(i) Lucky Islamic Money Marlket Fund,
(ii) Lucky Islamic Cash Fund

(iii) Lucky Islamic Income Fund,

{iv) Lucky Islamic Stock Fund,

(v) Lucky Islamic Energy Fund

(vi) Lucky Islamic Fixed Term Fund
(vii)  Lucky Islamic Pension Fund

(viii) Lucky Islamic Punjab Pension Fund

Economy Review

FY26 can be divided into two discrete periods—from July 2025 to February 2026 and March to June
2026. In the first period, Pakistan’s macroeconomic recovery remained robust. Inflation averaged
5.43%, CA balance remained in a surplus and the SBP resumed monetary easing by December 2025
with a 50bps cut in the policy rate. These trends coincided with successful IMF reviews and credit rating
upgrades by global agencies—cementing the outlook for sustainable growth.

The Middle East conflict, which broke out on 28" February, has tested the durability of economic
recovery in Pakistan. Nonetheless, between March and June 2026, inflation remained in a narrow band,
CA balance was a moderate deficit, SBP’s forex reserves reached the highest level since early 2022,
and the government passed a moderately contractionary federal budget for FY27. These helped contain
any economic fallout because of the Middle East conflict.

Pakistan’s GDP growth in FY26 (provisional estimate) was 3.70% YoY compared with 3.18% in the
previous year. Key highlight of this growth was the 6.61% YoY growth in the Manufacturing sector,
while the overall Industry sector grew by 3.51% YoY. Agriculture rose by 2.89% YoY, driven majorly
by the growth in Livestock sector, of 3.75% YoY while Crops grew a moderate 1.44% YoY. Services
sector rose by 4.09% YoY, driven majorly by the Wholesale & Retail subsegment,

Headline inflation during FY26 averaged 7.05% YoY, compared with 4.49% in FY25. Core inflation
averaged 7.74% during the year, which was a marked improvement over the average of 9.52% during
previous year. During the period from July 2025 to February 2026, National CPl averaged 5.43% but
surged to 10.23% between March-June 2026. This was partly because of a low-base effect and partly
due to higher petrol prices at the outset of the Middle East war.

The SBF cut the policy rate by 50bps to 10.50% in the MPC meeting in December 2025, after holding
rates for four consecutive meetings since May 2025, The negative impact of floods had proven to be
temporary and moderate. After two subsequent MPC meetings of holding the policy rate, the SBP
increased it by 100bps to 11.50% in April, as the Middle East conflict made inflation outlook and
external account stability, highly uncertain.

Pakistan’s current account (CA) balance during FY 26 was a small deficit of USD 139 million, compared
with a surplus of USD 1,838 million in the previous year. Goods trade deficit expanded by 25% YoY
in FY26 to USD 33.6 billion; where imports grew 9% YoY to USD 64.5 billion amid a rebounding
economy, while exports declined 5% YoY to USD 30.8 billion due to weak global demand. On the
other hand, Services trade deficit declined 33% YoY in FY26 to USD 1.9 billion, thanks to a 19% YoY
growth in exports, while primary balance shrunk 5% YoY to USD 8.4 billion. Remittances, however,
remained a major support to the CA balance, as they rose by 9% YoY to USD 41.6 billion in FY 26.

Pakistan posted a fiscal deficit of 0.7% of GDP in Y9MFY 26, compared with a fiscal deficit of 2.6% in
the same period last year. The primary surplus was an impressive 3.2% of GDP compared to 3.0% of
GDP in the same period last year. FBR's tax collection during FY26 rose 11.0% YoY to meet the revised
target of PKR 13.0 trillion. Non-tax revenues rose 10% YoY, largely due to healthy SBP profits and

petroleum levy.
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Key positive developments during the period were successful IMF reviews in October 2025 and March
2026. Together they unlocked the equivalent of USD 2.5 billion in financial assistance. SBI's FX
reserves rose to the highest level since January 2022, at USD 18.4 billion by end-June 2026, on the back
of IMF disbursements, a Eurobond issue and an inaugural Panda bond issue, along with SBP buying
USD from the open market (USD 7.1 billion during 10MFY26). The government passed the Federal
Budget for FY27 in parliament, through which it is targeting a fiscal deficit of 3.6% of GDP and a

primary surplus of 2.0% of GDP,

Money Market Review

During FY26, KIBOR rates increased in the range of 64bps to 75bps while in the secondary market T-
bill yields increased in the range of 59bps to 75bps. The longer end of the yield curve, represented by
PIB yields, moved in the range of -1 [ bps to 54bps. The table below summarizes the changes in KIBOR

and secondary market yields,

) :
KIBOR 3 months 11.15% 11.79% 04
KIBOR 6 months 11.13% 11.80% 07
KIBOR 12 months 11.31% 12.06% 75
T-bills 3 months 11.01% 11.60% 59
T-bills 6 months 10.89% 11.63% 74
T-bills 12 months 10.85% 11.60% 75
PIB 3 vears 11.15% 11.69% 54
PIB 5 years 11.40% 11.80% 40
PIB 10 years 12.30% 12.19% =11

On the Shariah Compliant end of the Money market, the Ministry of Finance continued to borrow
through regular GoP Tjarah auctions. The Ministry raised a total of PKR 3,450 billion in long- and short-
term Shariah compliant government securities with major acceptance in the 1-year fixed rate instrument.

It is also encouraging to note that an increase in the issuance of new sukuk (both government and
corporate) has helped Islamic mutual funds in offering attractive returns to investors and helped in

boosting their confidence in the Mutual Fund industry.

A significant development during FY 26 was the Government of Pakistan's introduction of the Sovereign
Hybrid Sukuk, the first of its kind in Pakistan's Islamic capital markets. Launched on 16 April 2026,
the innovative Shariah-compliant structure combines ljarah Sale and Lease Back and Commeodity
Murabaha transactions. This asset-light model broadens the Government's Islamic financing framework
while expanding the investable universe for Shariah-compliant funds. The subsequent introduction of
three-month and six-month Hybrid Sukuk further expanded the availability of high-quality short-term
Shariah-compliant investment opportunities, supporting liquidity management and contributing to the
continued development of Pakistan's Islamic Finance ecosystem. The Mutual Fund industry participated
in these issuances due to their sovereign backing and compliance with Islamic Money Market Fund

investment guidelines.

Equity Market Review

Pakistan’s Equity market maintained its upward momentum in FY26 despite major headwinds faced in
the third quarter due to the Middle East conflict. The KSE-100 index and KMI-30 index posted a total
return of 43.52% and 39.18%, respectively. Activily at the PSX also remained robust: average daily
volumes traded rose 41% YoV to 1,167 million shares (based on KSE All Share Index and including
Futures contracts), while average daily value traded (ADVT) rose 41% YoY to USD 201 million. The
market re-rated to a forward P/E ratio of around 8.5x during the year but the metric fell to around 6.8x
by end-June 2026, due to investor concerns around the impact of Middle East conflict on Pakistan’s

cconomy.

Key factors driving the market performance were (i) Pakistan improved foreign relations with major
world powers, including the US and Saudi Arabia. (ii) The US lowered the import tariff for Pakistan to
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19%, in August 2025, from 29% carlier; however, the tariffs were deemed unconstitutional by the US
Supreme Court in February 2026. (iii) Pakistan sucecessfully reached staff-level agreement with the IMF
in October 2025 and March 2026 for two outstanding programs, the EFF and RSF. (iv) The SBP cut
the policy rate by 50bps to 10.5% in December 2025 but raised it by 100bps to 11.5% in April 2026.
{v) The government signed an agreement for a massive financing facility with a consortium of
commercial banks, aiming to resolve approximately PKR 1.22 trillion of the circular debt in the Power
sector, (vi) Major credit rating agencies, S&P Global and Moody’s, upgraded Pakistan’s credit rating
to B and Caal (both with a stable outlook) from CCC+ and CaaZ2 at the start of FY26, respectively. (vii)
Pakistan issued a fresh 3-year Eurobond of USD 750mn in April 2026 and followed it with an inaugural
Panda bond of USD 250mn in May 2026. (viii) As a sentiment dampener, a regional conflict broke out
on 28" February 2026, which led to the closure of Strait of Hormugz, disrupting global oil and gas supply
through the Gulf region. (ix) Pakistan, along with Qatar, mediated ceasefire talks between lran and the
US. The Istamabad MoU signed on 17" June 2026, however, could not hold for long as the ceasefire
broke down by early July 2026. (x) The government successfully privatized the ailing airline, PIA, in
December 2025.

There were two key M&A transactions during the year. Maple Leaf Cement acquired a majority and
controlling stake in Pioneer Cement, which bodes well for the valuations of other Cement stocks. A
consortium of Nishat Group companies acquired the majority stake in Rafhan Maize.

Among the major sectors, Banks, Power and Fertilizer outperformed the broad market (KSE-100 Index)
during FY26; while Oil & Gas Marketing, Pharmaceutical, Food, Cement and Refinery underperformed
the Index.

QOutloolk for FY27

Pakistan Economy has withstood the shock of the Middle East conflict and elevated oil prices, thanks
to IMF-led reforms of recent years and swift policy response by the government and SBP. The impact
on inflation and the external account should remain moderate during FY27, in our view, as the economic
recovery before the conflict had not morphed into strong growth (in consumption and imports). We
expect inflation to average 8.2% through FY27. GDP growth should remain moderate between 3.5%
and 4.0% given an expected slowdown in the agriculture sector. The CA deficit will also remain
manageable, under 1% of GDP, largely because remittances will continue to exceed goods trade deficit,

in our view,

The Equity market’s direction depends largely on the duration of the Middle East conflict and
disruptions in global energy supplies. We expect high-yielding defensive sectors, such as Fertilizer, and
quality companies among cyclical sectors, such as Cement, to outperform the broad market index.
Energy sector will remain in the limelight as elevated global prices will lift their revenues, and
potentially also payouts. New discoveries of oil and gas are also a good omen for the Energy sector.

Pakistan's Fixed income market is expected to remain supported by a stable macroeconomic
environment, moderating inflation, and easing financial conditions. While the SBP has maintained the
policy rate at 11.50%, market yields continue to trade below the policy rate, reflecting expectations of
further monetary easing during the second half of FY27, subject to inflation remaining contained and
external risks evolving favorably. Against this backdrop, our Fixed Income funds remain well
positioned through strategic allocations to longer-duration instruments, which stand to benefit from any
further decline in yields, while maintaining exposure to floating-rate securities to provide resilience
should the interest rate outlook change. We believe this balanced portfolio strategy will continue to
support attractive risk-adjusted returns for our investors.
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FUND PERFORMANCE

Fund Size

EX26 Returns

Holdings ason 30 June 2026

Funids GOP
Met Assets al b4 » A I G T v
3 : MNAVS Return | Benchmark Cash Placements | Sukuk | Securitie.  Emguity
(PR nin) 2
Lucky Islamic
I Money Markel 52,443 1003889 10,25% 9.37% 25.30% 41.07% 15.33% 16.98% -
Fund
g | Ludkylamic | g 1000305 | 10.04% | 9.11% | 4697% | 32.52% | 46.97% ' :
Cash Fund
g | Luekplslemis |l 100.2841 | 1038% |  9.34% | 34.78% | 2637% | 30.08% | 6.70% .
Income Fund
Lucky Islamic
q Stock Fund 16,043 138.8337 32.41% 39 18% 0.18% - - - 97.82%
§ | ‘Luskylisimic 3,786 99.4892 | -0.51% |  2.65% 3.85% 2 4 - 95.78%
Energy Fund
Lucky Islamic Pension Fund
Lucky Islamic Pension Fund consisis of four Sub Funds,
I LIPF — Equity Sub Fund 1,196 1119469 11,95% 10.22%
2 LIPF = Debt Sub Fund 101 106.2089 9.77% 9.80%
3 LIPF - Money Market Sub Fund a3 06,2309 9.80% 9.23%
4 LIPF = Gold Sub Fund 57 1005983 1.02% 0.90%
3 Lucky Islamic Punjab Pension Fund 0.52 100.48882 9.39% 2.17%
| LIPF - Equity Sub Fund 2.22% - - - 96.58%
2 LIPF = Debt Sub Fund 35.12% 18.28% 20.99% 24.74% -
3 LIPF - Monecy Market Sub Fund 42.28% 71.97% 22.54% 25.61% -
4 LIPF = Gald Sub Fund 26.91% - - - 70.93%
R i 3 H H
5 :::.::ig:, Istamic Punjab Pension 94.98% i . : i

Lucky Islamic Fixed Term Fund

Dateof

Innnel /1PO

Active/Matured

Mot Assets
(PR ¥n)

Maturity
Date

Expected!Return

Lucky [slamic Fixed Term Fund Plan 20 12-Jun-26 Active 100.0320 10,048 15-Jul-26 11.40% - 11.80%
Lucky Islamic Fixed Term Fund Plan 21 18-Jun-26 Aclive 100.0313 I 1845 20-Jul-26 LL00% - 11.50%
Lucky Islamic Fixed Term Fund Plan 22 19-Jun-26 Active 100.0322 9,995 8-Oel-26 11008 - 12.00%,
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CORPORATE GOVERNANCE

The Board comprises of seven (7) members including the Chief Executive Officer (CEQO) and
has a diverse mix of gender and knowledge. The Board consists of 1 female and 6 male

directors, categorized as follows:

e 4 Non — Executive Directors:
¢ 2 Independent Directors; and
¢ | Executive Director (CEO).

The details of above are as under: -
Sr. Membership in other
|_No._ Name DIt Board Committees

Human Resource
Remuneration and
MNomination Committee
(Chairperson)

Human Resource
2. | Mr. Mohammad Shoaib CEQ/ Director Remuneration and
Momination Commitiee
Risk & Compliance
Committee

Audit Committee and Risk
4, | Mr. Ruhail Muhammad Non-Executive Director | & Compliance Committee
{Chairperson)

Human Resource
5. | Mr. Khurram Rahat Independent Director Remuneration and
MNomination Committee
Audit Commitiee

1. | Mr. Muhammad Ali Tabba MNon-Executive Director

3. | Mr. Jawed Tabba Mon-Executive Director

6. | Ms. Zeeba Ansar Independent Director (Chairperson) and Risk &
Compliance Commiltee
7. | Mr. Muhammad Arsalan Non-Executive Director | Audit Committee

The Board of Directors review all significant matters of the Company. This includes, but not
limited to, the Company’s strategic direction, annual business plans and targets, decision on
long-term investments. The Board of Directors is committed to maintaining high standards of

corporate governance.
The Board of Directors is pleased to report that:

a. The financial statements, present fairly the state of affairs, the results of operations, cash
flows and changes in equity;

b. Proper books of accounts of the fund have been maintained;

¢. Appropriate accounting policies as stated in the notes to the financial statements have
been consistently applied in preparation of financial statements and accounting estimates
arc based on reasonable and prudent judgment;
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m.

. Intemational Financial Reporting Standards, as applicable in Pakistan, provisions of the

Non-Banking Finance Companies (Establishment & Regulations) Rules, 2003, Non-
Banking Finance Companies and Notified Entities Regulations, 2008, requirements of
the respective Trust Deeds and directives issued by the Securities & Exchange
Commission of Pakistan have been followed in the preparation of financial statements;

The system of internal control is sound in design and has been effectively implemented
and monitored with ongoing efforts to improve it further;

There are no significant doubts upon the fund’s ability to continue as going concern;

. There has been no material departure from the best practices of Corporate Governance,

as detailed in the listing regulations;

The outstanding taxes, statutory charges and duties, if any, have been fully disclosed in
the audited financial statements;

The statement as to the value of investments of provident/gratuity and pension fund is not
applicable on the Fund but applies to the Management Company; hence no disclosure has
been made in the Directors’ Report.

As at June 30, 2026, the Company is in compliance with the requirements of Directors’
Training Program, as contained in Regulation No. 20 of the Code;

. The detailed pattern of shareholding as on June 30, 2026 is annexed;

A formal and effective mechanism is put in place for an annual evaluation of the Board’s
own performance, members of the Board and Committees of the Board;

The details of attendance of Board of Directors meeting is disclosed in financial
stalements. Below are the details of committee meetings held during the year ended June
30, 2026:

Meeting of the Audit Committee.

During the year, Four (04) meetings of the Audit Committee were held. The attendance
of each participant is as follows:

Number
of
Meeting [Attendance Leave
Name of Directors Held |Requived |Attended |granted
1 Ms. Zeeba Ansar (Chauperson) q 4 4
2 My, Rubail Mubamuad 4
3 Mr. Mubammad Arsalan 4 4 4
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0. Meeting of the Risk and Compliance Committee

During the year, Four (04) meetings of the Risk and Compliance Commitiee were held.
The attendance of each participant is as follows:

Number
of
Meefing |Attendance Leave
Name of Divectors Held |Requived |Attended |granted
1 Mr. Rubail Muhammad (Chairman) 4 4 4
2 Mr. Jawed Yunus Tabba 4 4 4
3 Ms, Zeeba Ansar 4 4 4

p. Meeting of the Human Resource Remuneration & Nomination Committee

During the year, two (02) meetings of the Human Resource Remuneration &
Nomination Committee were held. The attendance of each participant is as follows:

Number
of
Meeting |Aftendauce Leave
Name of Divectors Held |Required |Attended |granted
Muhammad Ali Tabba (Chariman)
Khuream Rahat

Mohammad Shomb

The trades in the Units of the Funds were carried out during the year by Directors, Chief
Executive Officer, Chief Operating Officer, Chief Financial Officer, Company
Secretary, and Chief Internal Auditor of the Management Company and their spouses
and minor children are disclosed in the following note numbers to the financial
statements

1 Lucky Islamic Money Market Fund 20
2 Lucky Islamic Income Fund 20
3 Lucky Islamic Cash Fund 21
4 Lucky Islamic Energy Fund 19
5 Lucky Islamic Stock Fund 20
6 Lucky Islamic Pension Fund 17
7 Lucky Islamic Punjab Pension Fund 13
8 Lucky Islamic Fixed Term Fund 17
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EXTERNAL AUDITORS

External Auditors of the Funds have retired after completion ol audit for Financial Year ended June 30,
2026. The Audit Committee has recommended appointment/ re-appointment of external auditors of the
Funds for the financial yearending June 30, 2027, and the Board has also endorsed the recommendation
of the Audit Committee.

Fund Name Refired- FY 2026 Re-appomted- Fy 2017
Lucky Islamic Money Market Fund M/s. A.F Ferguson & Co  M/s. A.F Ferguson & Co
Lucky Islamic Income Fund M/s. A.F Ferguson & Co M/s. A.F Ferguson & Co
Lucky Islamic Stock Fund M/s. A.F Ferguson & Co  M/s. A.F Ferguson & Co
_Lucky Islamic Fixed Term Fund M/s. A.F Fereuson & Co -
Lucky Islamic Pension Fund M/s. A.F Ferguson & Co  M/s. A.F Ferguson & Co
Lucky Islamic Cash Fund M/s. Yousuf Adil & Co. | Mis. Yousuf Adlil & Co.
- Lucky Islamic Energy Fund 1 M/s. Yousuf Adil & Co. ' M/s. Yousuf Adil & Co.
| Lucky Islamic Punjab Pension M/s. Yousuf Adil & Co. ~ M/s. Yousuf Adil & Co.
Fund
Fuud Mg Anpainfed
Lucky Islamic Fixed Term Fund M/s. Yousuf Adil & Co.
ACKNOWLEDGMENT

The Board would like to thank our valued unit holders for their confidence and trust in Lucky
Investments Limited. In addition, we would like to acknowledge the Securities and Exchange
Commission of Pakistan, State Bank of Pakistan, Central Depository Company of Pakistan Limited
(Trustee), and Shariah Advisor for their continued support, guidance and cooperation. The Board would
also like to take this opportunity to express its appreciation to the employces for their dedication,
commitment, enthusiasm and hard work.

On behalf of Directw
Mohammad Shoaib, CFA

Chief Executive Officer Clizlirnan
August 10, 2026 Auguet 160, 2026 \
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LUCKY ISLAMIC MONEY MARKET FUND
FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2026




LIMMF

Lucky Islamic Money Market Fund

INVESTMENT OBJECTIVE

The investment objective of the Fund is to generate regular and stable returns by investing primarily in Shariah Compliant
Banks and Shariah Compliant windows of conventional Banks and any other Shariah compliant short-term securities and
money market instruments.

Management Company Lucky Investments Limited

Trustee Central Depository Company of Pakistan Limited
99-B, Block-B, S.M.C.H.S., Main Shahra-e-Faisal,
Karachi. Tel: (9221) 111-111-500

Distribution Company Lucky Investments Limited
Auditor A.F. Ferguson & Co.
Bankers Askari Bank Limited - Islamic

Bank Alfalah Limited - Islamic

Dubai Islamic Bank Limited

Faysal Bank Limited - Islamic

Habib Bank Limited - Islamic Banking
Habib Metropolitan Bank Limited - Islamic
Meezan Bank Limited

Allied Bank Limited

National Bank of Pakistan - Islamic

United Bank Limited - Islamic

Management Co. Rating AM2++ (PACRA)

S AA+(H)
Credit Rating from PACRA




Annual Fund Manager Report

Lucky Islamic Money Market Fund

(1) Description of the Collective Investment Scheme Category and type
Shariah Compliant Money Market Scheme / Open End
(i1) Statement of Collective Investment Scheme’s investment objective

Investment Objective

The investment objective of the Fund is to generate regular and stable returns by investing
primarily in Shariah Compliant Banks and Shariah Compliant windows of conventional
Banks and any other Shariah compliant short-term securities and money market instruments.

(iii)Explanation as to whether the Collective Investment Scheme achieved its stated objective
The CIS is achieving its stated objectives.
(iv) Statement of Benchmark(s) relevant to the Collective Investment Scheme
90% three months PKISRYV rates + 10% three months average of the highest rates on savings

account of three AA rated scheduled Islamic Banks or Islamic Windows of Conventional Banks
as selected by MUFAP.

(v) Comparison Of the Collective Investment Scheme’s performance during the period
compared with the said benchmarks

Performance — Annualized , . Since
Return : - - Inception*

LIMMF

Benchmark

Monthly

Jul-25
Performance u

LIMMF | 1041%  1007% = 981% : C1011%

Benchmark 10.45% 10.07% 9.66% 9.49% 9.37% 9.66% 9.51% 8.52% 8.67% 8.59% 9.00% 9.44%

* Inception date (Performance start date) was April 9, 2025. NAV to NAV return with Dividend reinvested.

(vi) Description of the strategies and policies employed during the period under review in relation to
the Collective Investment Scheme’s performance

Lucky Islamic Money Market Fund (LIMMF) is an Open-ended Shariah Compliant Money
Market Scheme which primarily invests in Shariah Compliant Authorized Investments. The
Fund shall be subject to such exposure limits as are specified in the Rules, the Regulations
and directives issued by SECP from time to time.



(vii) Disclosure of the Collective Investment Scheme’s asset allocation as at the date of the
report and particulars of significant changes in asset allocation since the last report (if

applicable)
Percentage of Total Assets
Asset Allocation
' June 2025 June 2026

Placements with Banks, DFIs. 59.25% 41.07%
Cash and Cash Equivalent 20.03% 25.36%
GoP Guaranteed Securities 11.01% 16.98%
Corporate Sukuk 7.52% 15.33%
Other receivables 1.32% 1.26%

(viii)) Analysis of the Collective Investment Scheme’s performance

Portfolio Performance

Portfolio Turnover Ratio (%) 1.18
Portfolio Information Ratio 1.13
Standard Deviation 0.48

(ix) Changes in total NAV and NAV per unit since the last review period or since
commencement (in case of newly established Collective Investment Schemes)

Fund Net Assets

Net Assets (PKR Mn.) ** 57,965 52,443 -9.53%
Net Assets (excluding FoFs) (PKR Mn.) 57,965 52,443 -9.53%
NAV per unit (PKR) 100.1424 100.3889 0.25%

Peer Group Average Return for June 2026 10.55%
5 years Peer Group Average Return for June 2026 12.34%

** This includes Rs. 0 invested by Fund of Funds

(x) Disclosure on the markets that the Collective investment Scheme has invested in including
review of the market(s) invested in and performance during the period

Economy Review

FY26 can be divided into two discrete periods—from July 2025 to February 2026 and March to
June 2026. In the first period, Pakistan’s macroeconomic recovery remained robust. Inflation
averaged 5.43%, CA balance remained in a surplus and the SBP resumed monetary easing by
December 2025 with a 50bps cut in the policy rate. These trends coincided with successful IMF



reviews and credit rating upgrades by global agencies—cementing the outlook for sustainable
growth.

The Middle East conflict, which broke out on 28" February, has tested the durability of
economic recovery in Pakistan. Nonetheless, between March and June 2026, inflation remained
in a narrow band, CA balance was a moderate deficit, SBP’s forex reserves reached the highest
level since early 2022, and the government passed a moderately contractionary federal budget
for FY27. These helped contain any economic fallout because of the Middle East conflict.

Pakistan’s GDP growth in FY26 (provisional estimate) was 3.70% YoY compared with 3.18%
in the previous year. Key highlight of this growth was the 6.61% YoY growth in the
Manufacturing sector, while the overall Industry sector grew by 3.51% YoY. Agriculture rose by
2.89% YoY, driven majorly by the growth in Livestock sector, of 3.75% YoY while Crops grew
a moderate 1.44% YoY. Services sector rose by 4.09% YoY, driven majorly by the Wholesale &
Retail subsegment.

Headline inflation during FY26 averaged 7.05% YoY, compared with 4.49% in FY25. Core
inflation averaged 7.74% during the year, which was a marked improvement over the average of
9.52% during previous year. During the period from July 2025 to February 2026, National CPI
averaged 5.43% but surged to 10.23% between March-June 2026. This was partly because of a
low-base effect and partly due to higher petrol prices at the outset of the Middle East war.

The SBP cut the policy rate by 50bps to 10.50% in the MPC meeting in December 2025, after
holding rates for four consecutive meetings since May 2025. The negative impact of floods had
proven to be temporary and moderate. After two subsequent MPC meetings of holding the
policy rate, the SBP increased it by 100bps to 11.50% in April, as the Middle East conflict made
inflation outlook and external account stability, highly uncertain.

Pakistan’s current account (CA) balance during FY26 was a small deficit of USD 139 million,
compared with a surplus of USD 1,838 million in the previous year. Goods trade deficit
expanded by 25% YoY in FY26 to USD 33.6 billion; where imports grew 9% YoY to USD 64.5
billion amid a rebounding economy, while exports declined 5% YoY to USD 30.8 billion due to
weak global demand. On the other hand, Services trade deficit declined 33% YoY in FY26 to
USD 1.9 billion, thanks to a 19% YoY growth in exports, while primary balance shrunk 5% YoY
to USD 8.4 billion. Remittances, however, remained a major support to the CA balance, as they
rose by 9% YoY to USD 41.6 billion in FY26.

Pakistan posted a fiscal deficit of 0.7% of GDP in 9MFY26, compared with a fiscal deficit of
2.6% in the same period last year. The primary surplus was an impressive 3.2% of GDP
compared to 3.0% of GDP in the same period last year. FBR's tax collection during FY26 rose
11.0% YoY to meet the revised target of PKR 13.0 trillion. Non-tax revenues rose 10% YoY,
largely due to healthy SBP profits and petroleum levy.

Key positive developments during the period were successful IMF reviews in October 2025 and
March 2026. Together they unlocked the equivalent of USD 2.5 billion in financial assistance.



SBP’s FX reserves rose to the highest level since January 2022, at USD 18.4 billion by end-
June 2026, on the back of IMF disbursements, a Eurobond issue and an inaugural Panda bond
issue, along with SBP buying USD from the open market (USD 7.1 billion during 10MFY26).
The government passed the Federal Budget for FY27 in parliament, through which it is
targeting a fiscal deficit of 3.6% of GDP and a primary surplus of 2.0% of GDP.

Money Market Review

During FY26, KIBOR rates increased in the range of 64bps to 75bps while in the secondary
market T-bill yields increased in the range of 59bps to 75bps. The longer end of the yield curve,
represented by PIB yields, moved in the range of -11bps to 54bps. The table below summarizes
the changes in KIBOR and secondary market yields.

Description Sl Sl
Pt June-25 June-26

KIBOR 3 months 11.15%
KIBOR 6 months 11.13% 11.80% 67
KIBOR 12 months 11.31% 12.06% 75
T-bills 3 months 11.01% 11.60% 59
T-bills 6 months 10.89% 11.63% 74
T-bills 12 months 10.85% 11.60% 75
PIB 3 years 11.15% 11.69% 54
PIB 5 years 11.40% 11.80% 40
PIB 10 years 12.30% 12.19% -11

On the Shariah Compliant end of the Money market, the Ministry of Finance continued to
borrow through regular GoP Ijarah auctions. The Ministry raised a total of PKR 3,450 billion in
long- and short-term Shariah compliant government securities with major acceptance in the 1-
year fixed rate instrument.

It is also encouraging to note that an increase in the issuance of new sukuk (both government
and corporate) has helped Islamic mutual funds in offering attractive returns to investors and
helped in boosting their confidence in the Mutual Fund industry.

A significant development during FY26 was the Government of Pakistan's introduction of the
Sovereign Hybrid Sukuk, the first of its kind in Pakistan's Islamic capital markets. Launched on
16 April 2026, the innovative Shariah-compliant structure combines Ijarah Sale and Lease Back
and Commodity Murabaha transactions. This asset-light model broadens the Government's



Islamic financing framework while expanding the investable universe for Shariah-compliant
funds. The subsequent introduction of three-month and six-month Hybrid Sukuk further
expanded the availability of high-quality short-term Shariah-compliant investment
opportunities, supporting liquidity management and contributing to the continued development
of Pakistan's Islamic Finance ecosystem. The Mutual Fund industry participated in these

issuances due to their sovereign backing and compliance with Islamic Money Market Fund
investment guidelines.

(xi) Disclosure on distribution (if any), comprising:-

- particulars of income distribution or other forms of distribution made and proposed
during the period; and
- statement of effects on the NAV before and after distribution is made

LIMMF
Distribution Per Unit
Declared Per
on Bonus Cash unit Cum Nav | Ex Nav
Rupees (000) | --—m-mmmm- Rupees-------------
24-Jun-26 | 0| 4,051,705 [10.0251 | 110.1959 | 100.1708

(xi1) Description and explanation of any significant changes in the state of affairs of the
Collective Investment Scheme during the period and up till the date of the manager’s
report, not otherwise disclosed in the financial statements.

There were no significant changes in the state of affairs during the year under review.

(xiii) Breakdown of unit holdings by size.

LIMMF
No. of
Range Investors
0.0001-9999 132
10,000-49,999 48
100,000-499,999 51
50,000-99,999 18
500,000-Above 219
TOTAL 468




(xiv) Disclosure on unit split (if any), comprising:-
There were no unit splits during the period

(xv) Disclosures of circumstances that materially affect any interests of unit holder
Investments are subject to market risk.

(xvi) Disclosure if the Asset Management Company or its delegate, if any, receives any soft
commission (i.e. goods and services) from its broker(s) or dealer(s) by virtue of
transactions conducted by the Collective Investment Scheme.

No soft commissions are received by the AMC from its brokers or dealers by virtue
of transactions conducted by the Collective Investment Scheme.



Lucky Investments

Performance Table — Lucky Islamic Money Market Fund 2026

(LIMMD)

NET ASSETS AS AT 30 JUNE - Rupees in '000
NET ASSETS VALUE PER UNIT at 30 JUNE - Rupees

-Offer
-Redemption

RETURN OF THE FUND - %
Total Return of the Fund
Capital Growth (per unit)

Date of Income Distribution

Income Distribution

AVERAGE ANNUAL RETURN -%
1 Year

OFFER / REPURCHASE DURING THE YEAR- Rupees
Highest price per unit - Class A units - Offer
Highest price per unit - Class A units - Redemption

Lowest price per unit - Class A units - Offer
Lowest price per unit - Class A units - Redemption

* Front-end load up to 3% is applicable

PORTFOLIO COMPOSITION - %
Percentage of Total Assets as at 30 June

Portfolio composition by category - %
Placements with Banks, DFIs

Cash and Cash Equivalent

GoP Guaranteed Securities

Corporate Sukuk

Other receivables

PORTFOLIO COMPOSITION BY MARKET - %
Money Market / Debt

Note
The Launch date of the Fund is 9 Apr 2025
DISCLAIMER

52,440,802

103.8524
100.3889

10.25%
0.3889
June 24,2026

RS 10.02521 per

unit

10.25%

113.9977
110.1959

101.1056
100.1708

41.07%
25.36%
16.98%
15.33%
1.26%

100%

57,964,703

103.5973
100.1424

10.65%
0.1424
June 25,2025

RS.2.2521 per
unit

10.65%

105.7798
102.2521

100.0000
100.0000

59.25%
20.03%
11.01%
7.52%
1.32%

100%

Past performance is not necessarily indicative of future performance and unit prices, and

investment returns may go down, as well as up.



Report of the Shariah Advisor
Lucky Islamic Money Market Fund
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Alhamdulillah, I, Mufti Muhammad Hassaan Kaleem, am the Shariah Advisor of Lucky Islamic
Money Market Fund (the “LIMMEF” or the “Fund”) under management of Lucky Investments
Limited (the “Lucky Investments” or the “Management Company”) and issuing the Shariah
Advisor Report (the “Report”) in accordance with the Trust Deed of the Fund. The scope of the
Report is to express an opinion on the Shariah compliance of the Fund’s activity for the year ended
June 30, 2026.

It is the responsibility of the Management Company of the Fund to establish and maintain a system
of internal controls to ensure Shariah compliance with the Shariah guidelines. My responsibility
is to express an opinion, based on our review, to the extent where such compliance can be
objectively verified. A review is limited primarily to inquiries of the Management Company’s
personnel and review of various documents prepared by the Management Company to comply
with the prescribed criteria.

I have reviewed and approved the modes of investments of the Fund in light of Shariah
requirements. On the basis of information provided by the Management Company, all operations
of the Fund for the year ended June 30, 2026 have been in compliance with the Shariah principles.

In light of the above, I hereby certify that all the provisions of the scheme and investments made
on account of the Fund under the management of Lucky Investments are Shariah-compliant and
in accordance with the criteria established by us.

We further confirm that earnings realized through prohibited sources were transferred to the charity
account (where applicable).

May Allah bless us with the best Tawfeeq to accomplish His cherished tasks, make us successful
in this world and in the Hereafter, and forgive our mistakes. Ameen.

) \ Mufti M, Hassaan Kaleem
. \/} Shariah Advisor
LA Lucky Investments Limited

Mufti Muhammad Hassaan Kaleem
Shariah Advisor
Lucky Investments Limited
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INDEPENDENT ASSURANCE REPORT ON COMPLIANCE WITH
THE SHARIAH GOVERNANCE REGULATIONS, 2023

To The Board of Directors of Lucky Investments Limited (Management Company of Lucky Islamic
Money Market Fund)

1. Introduction

We have underlaken a reasonable assurance engagement that the Securities and Exchange Commissian of
Pakistan (SECP} has required in terms of its Sherizh Governance Regulations, 2023 {the Regulations) -
External Sharizh Audit of Lucky Islamic Money Market Fund (the Fund) for assessing complilance of the Fund’s
financiel arrangements, contracts, and ransactions having Shariah implications vith the Sheriah principles for
the year ended June 30, 2026 This engagement was conducied by a multidisciplinary 1eam including
assurance practitioners and an independent Sharieh scholar

2 Applicable Criteria

The criteria for the assurance engagement, against which the uncerlying subject matter (finencia
arrangements, contracls, and lransaclions having Shariah Implications for the year ended June 30, 2026) is
assessed, comprise of the Shariah principles and rules, as defined in the Regulations and reproduced as under:

&) leqal and reguiatery framewark edminisiered by the SECP;

b}  Shaneh standards issued by the Accounting and Auditing Organization for Islamic Financigl Institutions
(AAQIFL), as nolified by the SECF,

cl lelamie Firancial Accountng Standarcs, cevelopec by the nsitute of Charterca Accounarts of
Pakisian {ICAP), a3 natified by tre SECH,

d)  guidance and recemmendations of the Sharizh advisory cornimittee, as notfied by the SECP; and

el approvals, rulings or pronouncements of Shangh Supervisary board or the Shariah Advisor of the (slamic
financial institution, in ling with (a) 1o (¢) above.

Our engzgement was carried out as required under Regulgtion 25 of Chapter VIl of the Regulations

The above criteria were evaluated for their implications an the financial staterments of the Funa for the year
ended June 30, 2028, which are annexed

3. Management's Responsibility for Shariah Compliance

*danagement is responsib'e 10 ensure that the financial errangements, contracts, and frensections, having
Shariah implications, enterad Inta by the Fund with its unit helders, cther financial Institutions and stakeholders
and related policies and procedures zre, in substance and legal form, in campliance with the requirements of
Shariah rules and principles The management is alen responsible for design, implementation and
malntenance of appropriate internzl control procedures vith respect 1o such compliznce and maintenznce of
relevant accounting records
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Chartered Accourdants
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Our Independence and Quality Management

We have compiied with the independence and other ethical requirements of the Code of Ethics for Chartered
Accountants Issuec by the Institute of Chartered Accountants of Pakistan (the Code), which Is founded on
fundamental principles of Integrity, objectivity, professional competence and due care, confidentiality and
professional behavior

The firm apgies International Standard on Quality Management {ISCM -1}, which requires the firm to design,
implement, and operztz a system of quality management, including policies of procedures reqarding compliance
wilh ethical requiremenrts, professicnal standerds, and apolicable legel and requlatory requirements.

Our Responsibility and Summary of the Work Performed

Qur responsibllity in cannecticn with this engagement IS 10 express an opinion on cempliance of the Fund's
financial arrangements, contracts, and transactions having Shariah implicaticns, with Shariah principles in zll
material respects for the year ended June 30, 2026, based on the evidence we have obtained. We concucted
our reasonab'e assurance engagement in accordance with Intemational Standard on Assurence Engagemenss
3000 {Revised), ‘Assurance Engagements Other than Avdits or Reviews of Hislorica! Financial informaticn’,
izsued by the Intemational Auciting and Assurance Standards Board. That standard requires that we plan and
perform Lhis engzgement Lo oblain reasonab’e assurance aboul whether the compliance of the Fund’s
financial arrangemente, contracts, anc transactions Faving Shariah ‘mplications vith Shariah princigles is ree
from material mizstztement,

The precedures selecied by us for the engagement oepended on our judgement, including the essesament of
e risks of rmaternal non-compliance with the Shariah principles. In making those risk assessments, we
considered and tested the internal control relevant to the Fund's compliance with the Shariah principles in
order ta desigr procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinien on the effectivenzss of the Fund's internal control. We have desigred and performed necessary
venfication procedures or varous financizl arrangements, centracts and transactions having Shariah
implications ard relaied policies anc procedurss based on judgmental and sysiematic samples with regard 1o
the compliance of Shanah orinciples (enteria specified in para 2 above)

We believe that the swidence we hsve obtsined through performing our procedures were sufficient and
appropriate Lo provide 2 basis for our opinion.

Conclusion

Based on cur reasonsble assurance engagement, we report that in our opinion, the Fund's financizl
arrengements, contracts, and transacticns for the year ended June 30, 202€, are i compliance with the
Shangh principles (enteria specified in the paragraph 2 zbave), in 2ll material respects.

The engagement partner on the sssurance resulting in this independent assurance report is Shafqat Ali.

Date: September 17, 20256
Place: Karzchi

133 25

Karac

CUT Darhiisd Sereia
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TRUSTEL REFORT TO THE UNIT HOLDERS E‘:—i‘ R -3

LUCKY ISLAMIC MONEY MARKET IFUND

Report of the Trustee pursuant to Regulation 41{h) and Clause 8 of Schedule V of the Non-
Banking Finunce Companics and Notified Totitivs Regulations, 2008

We, Central Pepesitory Company of Pakistan Limsited, being the Trastee of Lucky Tslamic
Money Morket Tund (the Tund) are of the epiion thal Lucky Tnvestments Tamited, being the
MMonagement Company of the Fand has in sll matenal respects managed the Fopd duning the
wear ended June 30, 2026 in accordance with the provisions of the following:

{1l Limtations imprssd on the oveestmant powers of the Managoment Company under the
constintve documents of the Fund;

(11} The pricing, msuance and redemption of units are carricd out in accordance with the
requiraments ol the copstilulive decuments ol (he Tund;

inid  The management fee, toe payvable to Commission and other expenses paid firorm the Fund
during the penod ure in uccordance with the applicable repolatory frameworlks; and

(v The Mon-Banking Finance Conpanies §Estublishment pnd Repulalions) Rules, 2003, the
MNoen-Banking Finance Companies and Motified Entities Regulatons, 2008 and the
cansttutive dacnmants of the Fond.

' -

e W /

Badiuddin Akber

Chicf Excoutivz Officer

Centcal Depesitory Cumpany ol Pakistan Dimeted

Farachi, September 14, 2020
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INDEPENDENT AUDITOR'S REFORET
To the Unit holders of Lucky [slamic Money Market Fund
Report on the Audit of the Financial Statements
Opinion

We have andited the financial statements of Tuckgy Tslamic Money Market Fund (the Fund), which comprise
the stutement of wssets and liabidities as ot June 30, 2026, and e iscome statement, the atatement of
comprehensive income, statement of movements in unit holders’ fund and cash fiow statemeant for the year
theo ended, wod notes to the financial statcments, ineluding material acscounting policy information.

In our opinicn, the seeempenying financial statements give a e and fair view of the financial position of
the Fund az at June 5o, woed, and of itz financial performance and its cash Hows for the vear then ended in
arcnrdance with the ascounting and reporting standards as applicable in Pekistun,

Basiz for Opinion

We condurted our gudit in gocordence with Internationsl Slandacds on Auditing (1543} a5 applicable in
Palkdstan, Our responsibilities under those standards are further described in the Auditors Responsihilities
for the Audit of the Finanmal Statements section of oar report,. We are independent of the Fund in
aceordance with the Tnternational Ethics Standards Board for Accountants’ Code of Ethics for Frofessional
Accounfants as adopled by the Institute of Chartersd Accountants of Pakistan [the Code] and we hawve
fulfilled our other ethical reaponzibilities in aceordance with the Code, We belicve that te audil evidencs
we have ohtained is anfficient and appropriate to provide a basia for our opinion.

Key Audit Mallers
Koy audit matters are those matters that, in our professional judgment, were of meost significance in our
andit of the financial statements of the current period. These matters woere addressed in the context of cur

audlit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
sepearale cpinton on these mallecs,

Following iz the key andit matter:

How the matter was addressed in our audit

85.No. Key Audit Matter

i | Net Asset Value (NAV)
i Buefer motes 5 & 0O to the finAncial statements)

Ealances with banks and investments constitute | Our audit procedures amengss athers incleded the following:

WL PG e plk

value. Balances with banka apgrepated to
s 13.550.241 million and investicents of the
| Frarnd asmanbed B s, a8 8m6. 247 million as al
iJLI'.'IG A, o,

iThe exiztence of balances with banks and the

i._l'|_1._'|v;! s, 2ad were considered high msk iress
|znd therefors wie considered this as a kev audit
!Tl.'lﬂ.ﬂ&l.'.

the most slgnificant components of the net assat|

jexdstence and proper valuation of iuvestments|
Hor the delermieation of NAV of e Pand as at)|

Obtained independent conficmations e verdfving the
cxistence of the investrnent portfolio aed balances with
banksas gt June 3o, 2oab and traced them with the baals
and recards of the Fund. Where such confirmations wor:
not  aviilahla,  alleepative  audit  procedures  were
porformad;

Re-performed valuation to assess that investments are
carried as per the valuation methedslogy specified in the
accoenling policies; and

Ohtined bank seconciliation atatements and tested
rl;:-;:-;mi;i”u:q dems on Hall:l]‘.'-]E Tasia.

Al b, FERGLUSOM & 00, Charlersed Acoountinls, a membier firm af
the: Pw nebwork, State Like Boilding Mo, 1+ L 1 Churdrigar Koad,
POk Bax 4710, Baceeli-pq000, Paki=lin

Tel: vga (2] gegubbda-gagririi-5; Fox: oz [21) seq15007

» 4BAGTH p LAHCRE = ELERAAEAD
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Information Other than the Financial Statements and Aunditor’s Reporl Thereon

The Munagement Company (Lucky Investments Limiled]) is mesponsible for the other informatinn. The
ather information comprises the infarmation included in the anouwal reporl, bul Jaoes nel inclods the
financial statements and our anditor's repart thereon,

(rur cpinion on the finencial stetements does oot cover the other information and we de not express any
form of assurance ennclusion therenn.

Lo conoection wilh our audil of the financial statements, cur respensihility is to read the other information
and, in deing =0, consider whether the other information s materially inconsistent with the lnancial
statements or our knowledge ohtained in the andit or atherwise appears to be meterally misstated. If, based
oo the worlowe have performed, we conclude that there is 2 malerial rmizstatemant of this ather information,
we ara requived to report that fact. We have nothing to report in this regard.

Responsibilities of the Management Company and Board of Ddrectors of Management
Company for the Finuncial Statements

The Mapapement Coropeny (Lucky [nvestments Limited) s responsible for the preparation and fair
presentation of the financial statements in acrordance with acconnting and reporting standards as
ppplicable in Pukistan and for such internal control as management determines is neressary to enable the
preparation of financial statements that are free from material misstatement, whether due te fraud orermor,

In preparing the financial stetements, the Management Company i= respoensible {for assessing the Funl's
ability to continne as a going concern, disclosing, as applicable, mattars related to going concern and nsing
the going concern basis of weeounting unleas manazement either inlends Lo liguidate the Fund or to cease
operalions, or hag no reafistic alternative Tl toe do o,

Roard of Tirectors of the Aanagement Comnpany is reapongible for oversecing the Fund's financial reporting
DIOCUES,

Auditnr's Responsibilities for the Audit of the Financial Statcmicents

Our ohjectives are to ohtain reazonahle assurance about whather the financial statements as a whole are
free from material misstatemenl, whether due Lo fraud or erenr, and to issue an auditor's report that
ineludes our opinion, Beasonable assurance i= o high level of assurance, hut iz not a guarantes that an andit
conducted in aecordanee with 1SAs ag applicable in Pakistan will always detect a material misstatament
witen it exists,

Misstatements can arise from fraud or error and are considered material if, indisidnallrorin the aggregats,
they could reasonably be expacted 1o influence the eeonomic derisions of vsers talen oo the basiz of these
finaneiel stetements.

Az part of an andit in aceordance with T8A= as applicable in Pakistan, we excreise professional judgment
end maintain professional skepbicism throughout e audil, We also:

»  Identify and assess the risks of material misstatement of the financial statements, whether duc to fraud
or error, design and perform awdil procedures responaive to theose risks, and obtain audit evidener that
iz gufficient and appropriste to provide a basiz fur our opinion, The visk of nat detecting & material
misstatement resulting from fraud is higher than for one resulting from eccor, as feand may invelve
enllnaion, fovgery, intentional nmizsions, misrepresentations, or the overrde of internul control.

o Obtaio an endecstanding of interpal eonleol relevant to the andit in order tn design andit proccdurcs
that are approprizte in the ciroumstances, but not for the purposs of expressing an opiniom on the
effectivensss of the Fund's internal contral.

*  Ewaluate the appropriateness of accounting policies uscd and the ressonebleness of accounting
eetimates and related disclosures made by Management Company.

et
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¢ Cooclude on the appropnatencs: of Mansgemenl Companty's wse of the going concern basis of
aecounting and, based on the awdit evidenes obtained, whether o material uneeclainty exists relaled Lo
events or conditions that may cast significant dowbt on the Fund's ability to eontinue a5 a going
poncern. If we conclude that a material uneertainty exdsts, we are requiced to draw altention in our
auditor's report Lo the relaled disclosures in the financial statementa ar, if such dizelnsumes are
inadequate, to modify our opinion. Cur concluzions are based on the audit evidensee chtaized up o e
date of cur audilor's reporl, However, Tuluee svanta ar eonditions may cause the Fund to cease to

continus 45 & gol0g cOnceIm.

o Evaluste the overall presenteton, structure and eontenl of the [oancial statements, including the
dizclosures, and whethar the financial statements represent the underlying transactions snd events in
a manner that achieves fair presentation,

We cnmmunicate with the Board of Directors of the Management Company regarding, among other
miaklers, the planoed seope and liming of the audit and significant audit findings, including any signiticant
deficiencies in internal control that we identify during our audil.

We also provide Boand of Directors of the Management Company with a statement that we heve complicd
with relevent cthical eguirements regerding independence, and e comnonicate with them all
relationships and other mattars that may reasonably he thought to bear on our tndependence, and where
applicable, relaled salegeands.

From the matters communicsted with Board of Directors of the Management Company, we delermine thoss
matters that were of most significknce in the audil of the fnancial statemsents of the cureent period and ave
berelors e key audil matlers, We deseribe these mallers o our audilor's reporl unless Taw or regulation
procludes public diselozure about the matter or when, in extremely race cireumstances, we delerming Uhat
a matter should not be communicated in cur report heeause the adverse eonsequenses of doing so would
reascnably be expected to cubweizh the public interast benafits of such communication.

Report on Other Legal and Regulalory Bequiremenls
Bazed an our andit, we further repnrt that in cur opinion:

a)  Lhe finaneial slalemenl have Been pruperly prepanad in aeecedance with the relevant provizions of the
Won-Banking Finance Companica and Notified Entitics Regulations sool;

)  proper hooks and records have been kept by the Callectve Investment Scheme or the financial
slatermenls prepared are in agreemenl with the books and recnrds of Collective Investrnent Schema;
and

r]l  we were ahle to obtain all the informatinm and explanations which, to the best of our knowledge and
beliaf, were necessary for the purposs of Uhe andit,

The cogugerment partner on the audit reaalting in this independent audilor's reporl is Junadd Mesia,

ucen &4

A, F. Ferguaom & Co.

Chartered Avcounlanls

Earachi

Dated: September 23, 2026
UDIs: ARZOZ2610611AKSEVSEF



LUCKY ISLAMIC MONEY MARKET FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2026

ASSETS

Bank balances

Investments

Profit receivable

Deposits, prepayments and other receivables
Receivable against sale of investments
Preliminary expenses and floatation costs
Total assets

LIABILITIES

Payable to Lucky Investments Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Payable to the Securities and Exchange Commission of Pakistan
Payable against redemption of units

Accrued expenses and other liabilities
Total liabilities

NET ASSETS
UNIT HOLDERS' FUND (as per statement attached)

CONTINGENCIES AND COMMITMENTS

NUMBER OF UNITS IN ISSUE

NET ASSET VALUE PER UNIT

The annexed notes from 1 to 30 form an integral part of these financial statements.

'TTI.H.- For Lucky Investments Limited
(Management Company)

— (\
e W

Vi

“Chief Financial Officer

Chief Executive Officer

o N O O

10
11
12

13

14

15

2026

.......... (Rupees in '000)

2025

13,556,241 12,049,053
38,876,243 45,312,663
546,988 903,652
2,813 2,708

24 19

1,549 1,959
52,983,858 58,270,054
17,389 25,523
2,353 2,960
2,790 3,510
186,578 6,027
333,946 267,331
543,056 305,351
57,964,703

52,440,802
P

52,440,802

57,964,703
_

522,376,381
—_——

578,658,734
[ ——————]

100.3889 100.1708

1l

Gregfor |




LUCKY ISLAMIC MOMNEY MARKET FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUMNE 30, 2028

INCOME

Profit on savings accounts with banks

Profit on tarm deposd receipis

Frofic on letiars of placemenl

Profit on Cedificates of Musharaka

Profit on Cedificate of Islamic Irnvesimen

Pralit an Corporate Sukuk Carificates

Prafil cn GoP ljarah Subuk

Logs on sale of invesiments - net

Net unreafised (diminution) ! appreciation on re-measurement of invesimenls
claszified as financia! azeeis 'at fair value through profit or loss”

Total Income

EXFEMSES

Ramuneration of Lucky lnvestments Limited - Management Company
Sindh Sales Tax cn remuneration of the Managernen! Cormparny
Remuneration of Central Depositery Sompany of Pakistan Limited -Trustes
Sindh Sales Tax on remuneration of the Trusiee

Fee to the Securifies and Exchange Cormmission of Pakistan
Armortisation of prefiminary expenses and floatation costs

Auditors' remuneration

Annual rating fee

Legal and professional charges

Bank ard selllerent charges

Sharish advisony e

Brokerage expense

Total aperating expanses

Met income for the year | period before taxation
Tawxation

Het Income for the year | pericd after taxation

Aliscation of net Inceme for the year f periad
Mat incoms for the year [ period afber taation
Incoms alraady paid on units redeemead

Agcounting Income available for distribution
- Relating to capital gains
- Excludirng capital gains

The annexed notes fraom 1 to 30 form an inegral part of these financlal stataments.

At

For Lucky Investments Limitad
M
o [ anngﬂnafqu.‘- I|:|:rl',l]
i I“i'a

v

Chief Exacutive Officer

Chief Financlal Offlcar

Nerte eeem-e—— [Rupaas in "000)

g7

101
02
114
11.2
12.1

16

13

Faor the year
ended Juna
30, 2026

For tha pariad
from April 9,
2025 to June

30, 2025

1,223 505 442 8481
237145 2B, a3
003,880 50,555
B26,121 28,140
172.014 &
342 5EA HoO,885
A47 06 57, 758
{13.131) 2,381y
{54,578) &.410
5,728 220 1,381,362
168 86S 45 A1
25 480 a3
&0, 628 G744
4 B 1,012
41,785 9,196
410 g3
1,554 462
Z7d 108
235 54
THI 23
1,755 714
3,330 1,104
303 820 71,542
H421 600 1,500,440
K421 500 1,308,440
5,421 600 1,500,440
127, 53,571
- 3.018
127 875 a0 862
127 875 53

48\

Df'acﬂhr



LUCKY ISLAMIC MONEY MARKET FUND

STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED JUNE 30, 2026

Met incotie far the year | period after taxation

Other comprehensive income for the year / period

Total comprehensive income for the year | period

The annexed rotes fram 1 12 30 form an integral part of these Anancial slatemente.

Chief Financlal Gfflcer

For Lucky Investments Limited
iManagement Company})

Mk AM

Chief Executive Officer

For the year
andad June
30, 2026

For the period
frorm Aperil B,
2025 to June

an, 2025

eesnssaanen IRupees In '000) ------m---

5421600

5421600

1,300 440

1,300 440

o
=&



LUCKY ISLAMIC MONEY MARKET FUND

STATEMENT OF MOVEMENTS IN UNIT HOLDERS' FUND

FOR THE YEAR ENDED JUNE 30, 2026

Net assets at the beginning of the year / period

Issuance of 3,185,786,374 (2024: 1,773,498,813) units

- Capital value (at net asset value per unit
at the beginning of the year / period)

- Element of income

Total proceeds on issuance of units

Redemption of 3,242,068,727 (2025:1,194,840,079) units

- Capital value (at net asset value per unit
at the beginning of the year / period)

- Element of income

Total payments on redemption of units

Total comprehensive income for the year / period
Refund of capital for the year / period
Distributions for the year ended June 30, 2026

@ Rs. 10.0251 per unit declared on June 25, 2026
Distributions for the period ended June 30, 2025

@ Rs. 2.2521 per unitdeclared on June 26, 2025
Net income for the year / period less distribution

Net assets at the end of the year / period

Undistributed income brought forward
- Realised income
- Unrealised income

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

Distributions during the year / period

Undistributed income carried forward

Undistributed income carried forward
- Realised income
- Unrealised (loss) / income

For the year ended June 30, 2026

For the period from April 9, 2025 to June 30, 2025

Net asset value per unit at the beginning of the year / period

Net asset value per unit at the end of the year / period

. Undistributed } Undistributed
Capital value e Total Capital value T Total
{Rupees in '000} —{Rupees in ‘000 }————
57,930,574 34,129 57,964,703 s - -
319,122,770 . 319,122,770 177,349,881 177,349,881
15,074,080 - 15,074,080 1,343,704 - 1,343,704
334,196,850 334,196,850 178,693,585 178,693,585
o124 60 618 - [IERE,TEDE1S) [(119,484,008) - [{IREEd e
11,098 5038 06,203, vae] (14,050,058 222,814}| 11,355, 468) (1,478 283
(305 THE 1Y (5,F65,725) (341, 00,646)  (119,706,822) (1,355,465 120,562 247)
- 5,421,600 5,421,600 - 1,309,440 1,309,440
(3,952,875) - (3,952,875) (1,056,189) - (1,056,189)
- (98,830) (98,830) - - -
= 2 - S (19,842) (19,842)
(3,952,875) 5,322,770 1,369,895 (1,056,189) 1,289,598 233,409
52,377,628 63,174 52,440,802 57,930,574 34,129 57,964,703
—_———
28,719
5,410 .
34,129
- 3,019
127,875 50,952
127,875 53,971
(98,830) (19,842)
63,174 34,129
B | .
117,750 28,719
(54,576) 5,410
63,174 34,129
———==
(Rupees) (Rupees)
100.1708 100.0000

100.3889

The annexed notes from 1 to 30 form an integral part of these financial statements.

Mes,

Chief Financial Officer

For Lucky Investments Limited

(Management Company)

Wikert

Chief Executive Officer

100.1708

Dpector A



LUCKY ISLAMIC MONEY MARKET FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2028

Mote

CASH FLOWS FROM OPERATING ACTIVITIES

Mat income for ihe year / period before baalion

Adjustments for non-cash and other ltams;
Profit on savings apcounts with banks

Prafit on term deposit receipts

Profit on betters of placement

Profit on Certficatzs of Musharaka

Profit on Certificate of lsamic Investmeant
Predit an Conporata Sukuk Gertilicates

Profit on GoP ljarah Sukuk

Leoas on eale of mvesiments - net

Preliminary expanses and foatalion costs

Met unreaiized dirmimdion / (apprecialion) on re-messurament of investments

classilled as financial Bssats 'al fair vahes through profit or loss’

B.7

Inerease In apsaks

Invesiments - net

Drepasiis, prepayinents and other recoivables
Recoivable agalng! sale of investments
Pralimirary expenses and flogtation costs

Increase in labliities

Payable 1o Lucky Invesiments Limited - Managament Comgany
Payable 10 Ceniral Depesilery Company of Pakistan Limibed - Tiusles
Payable 1o the Securities and Exchangs Cammilgsion of Pakistan
Payable agains! redemption of units

Accrued axpensas and olher liabilities

Profit received

Met cash used in operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against izsuance and conversion of units - net af refund of capital
Payments againsl redernplica and canversion of unifs

Dividend pald

Met cash (used in) / generated fram financing activities

Met {decrease) | increass in cash and cash equivalents during the year [ period

ash and cash eguivalents at the beginning of the year / period

Cash and sazh equivalents at the end of the year [ perlod 17

‘The snnexed notes frarm 1 o 30 feem an integral par of these financial slalerments.

Mives,

i
LY
N o

Far Lucky Investmemts Limited
{Managemant Compary)

ey %‘i

gl Ny

Chief Financial Officer
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LUCKY ISLAMIC MOMEY MARKET FUND
MOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2026
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1.2

1.3

14

1.8

LEGAL STATUS AND NATURE OF BUSINESS

Lucky lslamic Maney Market Fund (Ihe Fund) was established under a Trust Dead exsculed betwean Lucky
Imvestments Limited (formedy Intedoop Asset Management Limiad) as the Managerant Company and the Cantral
Depositary Company of Pakistan Limited (COC) as the Trustee. The Trust Deed was exscited urder the Sindh Trus!
Act. 2020 on March 12, 2025 and was approved by the Securites and Exchange Sommission of Pakistan (SECF] on
February 10, 2025 under the Mon-Banking Finance Companios (Esfablishment and Regulation) Rules, 2003 (the
MEFC Rutes) and the Mon-Banking Finance Companies and Mofified Ertitles Regulations, 2008 (the MIFC
Regulations). The Managemant Company has been licensed by the SECF to act as an Assat Managemssi Lompany
under the MBFC Rules through a cerificale of reglstration issued by the SECP. The registerad office of the
Manageeent Company of the Fund is situated 8t Ground Floor, Finance & Trade Cenfre (FTC), Snahrah-e-Faisal,
Karachi.

The investment ohjeclive of the Fund s to generate reguiar and stable retums by investing primanly in Shazish
compliant banks and Shariah compliant windows of convantional banks and any other Shariah compliant short-termn
gecurities and monay market instrurmenls,

The Fund is listad on the Paxislan Stock Exchange Limited, Unis are offered Tor public subscrigtion on a continuols
basis. The units Bre transforable and can be redeemed by surrendering them fo the Fund, The Fund le categorised
as an Open End Sharish Compliant Money Market Scheme in accordance with Gircular 7 of 2008 ssued by the
SECH,

The Management Company has been assigned a qualily rafing of 'AM2++’ by Tha Pakistan Credil Raling Agency
Limited (PACRA) dated March 3, 2026 (2028: 'AM2+' dated August 12, 2025). The rating reflacts the Management
Company's mxperienced and vislonary leadership, alang with strong sponsor SUpport. The Fund has been given a
stability rating of 'AA+{T)’ by Pakistan PACRA dated June 16, 2028 (2025 AA+R dated Apdl 11, 2028),

The titie to the assets of tha Fund is held in the name of Central Depositery Company of Pakistan Limited as the
Trustes of the Fund.

BASIS OF PRESEMTATION

The transactions undertaken by the Fund in accordance with the process prascribed under the Sharan guldelines
|saued by the Sharish Advisor ara accounted for on substance rather than the form prescribed by the aforementioned
guidesines. Thig practice |2 baing followad to cormply with the requirements of the accounting and reporting standards
as applicable in Pakiskan,

BASIS OF PREPARATION
Statement of compliance

Thees finencial statements have been prepared in accordance wih the accounting and reporting standards as
applicable In Pakistan. Accounting and reporting standards applicable in Pakistan comprise of

- IFRS Accounting Standards issued by the Intermnalicnal Accounting Standerde Board (IASE) as rlified under the
Cempanies Act, 2017,

«  Prowvisions of, directives and nofifications sseed under the Companies Act, 2017 afong with pan Wills of tha
repealaed Companius Ordinance, 1934, and

the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rulas), tha Mon-
Banking Finance Comganies and Motfied Ertities Regulations, 2008 (Ihe N3FC Regulstions).

Where prowisions of, directives and natifications issued under the Companies Act, 2017, part VLA of the repealed
Companies Ordinance 1984, the NBFC Rules, the NSFC Regulations and the requiremenis of the Trust Dead diffar
fram reguirements of the IFRS Accounting Standards, the provisions of and direclives igsued undar the Companics
Act, 2017, part WillA of the repaalad Companies Crdinanoe 1984, The KNEBFC Hules, the HEFC Regulations and [he
reguirements of tha Trust Dead have been followsd,
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1.1

2

Standards, interpretations and amendments te the published accounting and reporting standards that are
effective in the current year

There are certsin amendiments fo the pubBshad sccountng and reporting glandards that are mandatory for the
Fund's annual aceounsing period beginning on July 1, 2025, However, these do nol have any matarial impact en the
Fund's financial statements and therefore, have not been detailed in thess financial slaiemsnts.

Standarda, Interpretations and amendments to the published accounting and reporting standards that are
not yat effective

There are certain naw slandards and amendments to the publisnes accounting and reporting standards that will be
appficable ta the Fund for its annual periods beginning on or after July 1. 2025, Howsver, these are not considersd Lo
be rolevant of did not have any material effect on the Fund's financial staternents except for

. The new standard - IFRS 18 Presentation and Disclosure In Finencial Statements (IFRS 18) (published in Aprl
a024) effective for annual periods beglnning on or after January 1, 2027. IFRS 18 when applicable shall impac
the presentation of 'Income Staternent’ with certain additional disclosures in the financial staerments; and

- Amendments to [FRS 8 ‘Financial Instruments’ which clarify tha date of recognition and derecognition af &
financial seset or financial fability including setlement of liabilities through banking instruments &nd channets
including electranic transfers affsctive for annual periods beginning on or afler January 1, 2026, The amendment
when applied may irmpact the timing of recognition and derecognition of financial assels and financial liabilities

The management is in the process of assessing e impacts of the new slandards and amendments on the financial
slatementz af the Fund.

Critical accounting estimates and judgments

The pregaration of financial statements in conformily wilh the accounting and reporting slandards & applicabie in
Pakistan requires the management to make estimates, judgments and assumptions {hal affect the reparted amounts
of assets and liabd@ilies and Income and expenzes. |t also reguines the manegemsnt to exercise judgment in the
application of the Funds accounting policies. The estimates and associaled assumptions are based on historical
experience and various other factors, ncluding expectation of future events that are believed 1o be reascnable undor
the circurmslances, the resuliz of which form the basis of making Judgments about carrying value of asseis and
lighifies. The esfimates and underying assumptions are reviewed on an ongalng basie. Revisions to accounting
estimates are racognized in the year in which Lhe esiimate ia revised if the revision affects only that year, or in the
year of revislon and future years i the revision affects bolh the current and future years.

The estimates and judgments thal have a significant effect on the financial statements of the Fund relate to
claesification and valuation of financial assels (notes 4.2 and &),

Accounting comvention

Thes=a financial staternents have been prepared under the historical cost convention except for invesiments classified
as 'at fair value through profit or lose’ which are measured al their respective fair values. The details in respect cf
valuation techniques undes IFRS 12 ‘Fair YValue Measurement’ wsed for the air vakestion of financial assels has been
discloesd in note 23.

Functional and presentation currency

ltems included in the financial statements are maasured using the currency of the primary goonomic envirenment n
which the Fund operates. These financial staterents are presented in Pakistani Rupees, which is the Funds
functional and presentation currancy

MATERIAL ACCOUNTING POLICY INFORMATION

The material accounting policies applied In the preparation of these financial slatemanis are safb ouf bedow, Thase
policies have been applied consiglently 10 all penods presanied.

Financial asssts
initial recognition and measurament

Financial sssets are recognised al the time the Fund becomes a parly fo the cantreciual provisions of he
instruments. These are initially recogrised al fair value plus fransaction costs excepl for financial assets carried ‘gt
Fair value through profit or loss'. Financial assets sarried 'at fair value through profit or loss” are inifially recagnised at
fair value and fransaction cosis are recognised in the Income Statement.

e,



4.1.2
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Classification and subsequent measurenant

4.1.2.1 Debt instrurments

IFRS 8 has provided a criteria for debt securiies whereby these debl securities are ¢iher ciaseifiad as:

at amortisad cost;
- at falr valua through other comprehensive income (FVOCE; and
. af fair value through profit ar loss (FYTPL)

hased an [he business modal of the entity.

However, IFRS 9 alse provides an option whersby securiies managed as a portfolio or group of assets and whosa
parfatmance |3 measursd on a fair value basis, to be racognised at FYTPL. The Fund is primarily focused on fair
walue infarmation and uses that information to assess the assets’ performance and to make decisions. Therefore, the
management considers As investment in debt securilies as being managed as a group of assels and hence has
clazzlfied tharm as FVTRL,

4,4.2.2 Cash and cash sguivalents

413

414

4.1.8

Cash and cash equivalents comprise are carried in Statement of Assets and Liabilities at amortised cost

Thase comprise balances with banks in savings and current accounts and olner short-term highly Bguld investments
with original maturities of three months or less.

Impairment {other than debt securities)

The Fund assessos on @ forward-loaking basis the expected credit losses (ECL) associated with ifs financial assels
fother than debt instruments) carded at amonised coat and FYOCI, The Fund recognises loss allowances for such
losses al each reporting date. The measurement of ECL reflects:

- Anunbiased and probebliity weighted amount that is determined by evaluating a rangé of possibhe outzomas;
- The time value of money, and

- Reasonable and supportable infermation that i evailable withoul undue cost o effort 3t the reporting date about
past events, current conditions and forecast of future sconamic conditions

The Fund considers that a financial azset g in default when the countesparty falls 1o make contrachual payments
within 90 days of when they fall due. Further, finencial assets are wiillen off by the Fumd, in whole or part, when it haz
exhaustad all practical recovery efforts and has concluded that there is no reasonable expectation of recovery

Impairment loss on debt securities

Provision Tor non-perdforming dett securities is made en the kasla of fime-based crileria 2% prescribed by the SECP
and based on management's assessmant made in line with its provisioning palicy approved by the Board of Directors
of the Management Company in accordance wilh the guidelines issued by the SECP, Impairment losses recognised
o debl securiliez can be reversed through the Income Slalermsant

Az allowed by the SECP, the Management Company may make provision agalnat debd securitios ower and above the
minimurm provision regquiremend prescribed by the SECP in accordance with the provisioning policy duly approved by
the Board of Dirsctors. The provisioning policy approved by the Board of Direclors has also been placed o0 the
sanagement Company's website as required under the SECF's Circular.

Regular way contracts
&l regular way purchases and sales of financial asssts are recngnised an the trade date ie. the date an which the

Fund commits to purchase or sell fhe asset Regular way purchases [ sales of agsets require dafivary of securites
within the time frame estabEshed by regulation or market convantion.

Cerecognition
Financial assats are derecognised when fhe rights to receive cash flows from the financial assete have expired or
have been transfarmed, the Fund has transferred substantially all the risks and rewards of ownership or the Fund

neither transfers nor retains substanfially all the rsks and rewards of ownership and the Fund has not retainad
coniral. Any gain or loes on darecognition of financial aszets s taken to the Income Statermnent.
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4.4

4.5
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4.8

Firancial llablllities

Al financial lisbiffies are recogrised at the time whan the Fund becomes & pary to the conlrectual provisions of the
astruments. Thess are initialy recognized at falr value and subsequently stated et emoriised cosl.

A financial Rakility & dereconnized when the cbligation undes Ihe Tabllity 2 discharged, canceled or explred. Any gain
or lnes arising on derecogndion of finencial lisbilfias is faken to he Incoma Statement,

Offeetting of financial assets and liabilitles

Financal assets and finandal liabilities are ofset and the el emount is reporled in the ‘Statemant of Assels and
Liabifies' when there |a & kaally enforceable right ko &1 off the racognised amounls and thera is an ntenfion to sellle
on a net basis, o 1 realise the aseste &nd satta the Rbilies simultanacushy.

Incorne and experses are presented on a net besie onby when permilled by the sccounting and regarting standards ag
applicabla in Pakistan

Proviaions T

Praovisione ane recognisad when the Fund has a present legal or constructive obligation 88 & result of past evenls, it s
probable tha: en outflow of rescurces embedying economic benefits will be reguired 10 setile the obligation and 3
reliable esfimate of the chligation can be made. Proviglane sre regularly reviewed and adjusted to reflect the: curment
vesl eatimate.

Met asset value per unlt

The Nel Assel Valoe (MAV] per unit as disclosed in the Statement of Assets and Liabifies 1s calcutated by dividing the
ree] s%eis af the Fund by the numbser of units in ssue al the year end.

lasuance and redemption of unils

Units issued ae recarded at the offer price, detarmined by the Managemnent Company prevailing on the businese day
on which tha subscripion funds are resized in the bank sccount of the Fund. The affer price represents fhe Net Asset
Walue (NAV) per unit as at the close of the business day, plus the allowable sales load, provieion of any dulies and
charges and provision for transaction cost, if applicable. The salas koad is payable 1o the Managemant Company ¢
digiributars.

Unis redeemed are recorded at the redemption price prevalent on the date on which [he Managernent Comgany [
diglributors recehre regempticn applications during business hours on thet date. The redemplion price reprasents RAV
as on the coee of businees day, bss any dulies, laxes, charges on redemgtion and any provislon for transaction
cosks, if applicable,

Distributions to unit holders

Distributione to the unit holders are recognised upon declarston and approval by the Beard of Direclors of the
Management Company. Based on the Mulual Funds Association of Pakistan's (MUFAF} guidelings dufy consanted by
the SECP, distibution for the yaar also inchides portion of incomne slresdy paid on unils redegmed during tha year.

Distributions declared subsequent to she vear end regorting $afe are conskered as non-adjusling evenls and are
recognizad in the financial slalements for the year in which such distrivutions are declared and approved by the Board
of Diractors of tha Managemeant Compary.

Element of Incoma | (loss) and capital gains / (lesses) Included in the prices of units issued legs those in units

Elemant of income [ (oss) represents the gifferencs betwoen the nel assets velue par unit on the issuance or
redempiion dale, as the case may be, of units and the net assets value per unkt at the beginning of ihe relevarnt
accourting gariod. Further, the slement of income iz a fransachion of capilal nature and the receis! and gayment of
elernent of incoma is baken fo unil halders' fund, Howsver, to maintain he same ex-dividand ret assel value of &l
units culstanding on the accountng dade, net clement of income cortibuted on issue of unils lying In unit RoKESs" furd
is refunded an units | e same proportion as dividend bears 10 2ccounting income available Tor distrsution.

Revenue recognition

. Galne ¢ (oeses) arsng on sale of investimente dazsified as financial assels at Tair value through profit or foss’ ane
recagnizad in the Income Slalement at the date on which the transaction takes placa;

s,
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4.12

4.13
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- Profit on governmen| securities is recognised on a lime proportion basis using effective yield methad.

- Unrealized gains { (losses) arising on remeasursment of invesiments clagsiicd as at falr walue through praft or
Inss' are included in the Income Statement i the period in which they arise.

- Profit on sukuk certificatas i recognised on & time proportionate basis using the effective yield method cept far
the securtles which sre classified as non-perferming asset under Cireular 33 of 2012 issued by SECP for which
the profits sre recorded on cash basia; and

- Profit on balances with banks is recognised on & time proportionale basis using the effective yield mathod.

Expenses

All expanses chargesble to the Fund Including remuneration of 1he Management Comgany, Trustee and fee to the
SECP are recognised in the Income Staternent on #n aconal basss.

Taxatian
Currant

Provision for euirent taxetion is based on faxable income at the curmend rates of taxes after taking info account 1ax
aredits and rebates, if any. The charge for current fax is caloulated using the prevailling tax rates. Provision for current
tmwation is based on taxable income at the current rales of taxes afer taking info account tax credits and retaies, If
any. Thi charge for currend 1ax (2 calcwialad using the prevasing tax ratas.

The Income of the Fund is exempl from incorme 1ax under clause ¥8 of Part | of the Second Schedule 1o the Incame
Tax Ordinance, 2001 subject to the condifion that not legs than 80 percent of its acesunting income for the year, as
reduced by capital gaing. whether realised or unrealised, is distibuted amongst the unil holders. Furthermors, for the
purpose of determining distribution of at least 80 parcent of the accounting Incoma, the income distributed through
bonus units shafl nof ba taken inte accalunt,

The Fund is slso exampt fram the provigions of section 113 (minimurn 1ax) under clawsa 114 of Parl IV of the Second
Schedule to the Income Tax Ordinance, 2001,

Deferrad

Deferred tay s accounied for using the balance shect liability methed in respect of all temporary diffierences ansing
from differences bebween the camylng emeouni of assels and liabilities in the financial slatements and the
comesponding tax bases used in the computation of the tawable profit, The deferred tax lisbilities are guenerally
recognised for all taxable termporary differences and defarred tax assels are recognised 1o the extent that i is
probable that taxsble profits will be awaiable againat which the deductible tormporary differences, unused 1ax losses
and tax credits can be ulilised. Deferred tax is calculaled at the rates that are expecled b apgly 10 the year when the
differences rewarse, based on enacted tax ratas.

The Fund is also exemgd frarm fhe provizions of gection 193 {minimem fax) under clauss 114 of Part IV of the Second
Schedule 1o the Income Tax Crdinanca, 2001,

Preliminary expenses and fAoatation costs

Preliminary expenses and floatation costs represent expendiure incured prior to the commencement of the
operatlons of the Fund. These costs are being amorlised cver a period of 5 years in actordance wih the
requirements g2 oul In the Truel Deed of the Fund,

Note 2026 2025
BANK BALANMCES (Fupees in "000)
Halances wilh banks in;
Savings acoounls Bl 12,656,221 5,545.013
Current accounts 00,020 5 100,040
13,666.241 1Z,045, 0543

Thess savings accounts carry profit rates ranging from 10.25% ko 11.10% (2025 800 to 10.50%) per annurm.
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Note 2025 2025
INVESTMENTS iRupees in '000)
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Cerdificates of Islamic Investment
Twakeed | Fipwaen
hel Wbty | Pl | lbwe | Coypmg ﬁh:rl:lwh Wikl
Hae ol b etee Copim R Emrire Wiy math )| g | cngy | vt (oot oo ) Mol |9 [B ms1
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a | el |y
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Peis Wmipye Refrnes Covxanp e RS Wy e, NG HEETNE R - 111 LR 2EEE A AR
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Patinbin Vedgegs Beleans onpans livnd WILVE  Gekaw il HE BapniE TR 1H0000 (1 J0T)
Peiickea Vetyegs Selrada Corpars Lived ALVE DI HEE beenn 08 0TS - A0E (1 PRUEE)
Patfsksn Wotgage Fefirance Dompars Livled ARR VT JoyHPLE  Dcober 17 A3 9ES - TR IR
Told as ot Jure X 50N FE T R [
Told a5 ./ume 3. 2% ——
Note 2026 2025
Wet unrealised appreciation on re-measurement [Rupees in "000)
of Investments classified as financial azsets
“at fair value through profit and loss'
Markst value of investments B1f0B5 28,876,243 45312552
Less; camying value of investments 6.1i0 6.0 [38,950,8149) (45,307 253
6, 576) 5410
PROFIT RECEIVABLE
Profit recenable an:
Bank talances Th F44 EZ,015
Corporate Sukuk Cedificales 250,080 9,686
Letters of placement 115408 550 6BS
Tarm deposit receipls 2623 181,154
Cedificatas of Musharaka 8.TES -
Cerificates of Islamic Invesimenl J38TE -
E4A DER BOZ 662
==
DEPOSITS, PREPAYMENTS AND OTHER RECEIVABLES
Becurily deposit with Central Depository Company of Pakistan Limites 100 100
Exposure margin against Nalional Cleasng Cornpany of Pakiztan
Limitad (MCCPLY 2383 2,363
Prapaid rating feo 280 185
Cher receivable 40 i
PRELIMINARY EXPENSES AND FLOATATION COSTS
[Cpenng prelminary expensas and floatation 1,968 -
Prefminary expenses and floatation cosls incumad - 20582
Less: amarised during the year ! perlod 410 B3
Cloging preliminany expenses and foglation 1,544 1,958

Prefminary expenses and fealation cosls represent expandiure ncurr

ed prioe o the eommencement of oparations of

tha Fund. These costs are amarlised over a penod of five years in accordance with the requiremeants set out in the

Trust Deed of the Fund and 1he Mon-Banking Fnance Companies and

PAYABLE TO LUCKY INVESTMENTS LIMITED -
MANAGEMENT COMPANY

Remuneration gayatis

Sindh Sales Tax payable an remunaralon of the
Managarnen| Carmpany

Shariah advisory Tee payabia

Prelimnary expenses and fioatation costs cayalbia

el

Motified Enfilies Regulation, 2008

Mote 2026 2025
(Rupeas in '000)
10.1 12,30E TE.7ED
10.2 1.8 2,065
2463 Tld
289 2,052
17.38% 25523
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As per Regulation 61 of MBFC Regulations, the Management Company is enfiled to a remuneration equal 1o an
amount not excending the masimum rate of management fae as disclosed in the Offering Document subject o the
Intal expense ratio fimit. Keeping in view the maximum allowable threshold. the Managemen Company has charged
remunerstion not exceeding 1.25% per annum of average daily net assets of the Fund during the yeer anded June
a0, 2028 The remuneration ks payable to the Mansgsment Company i amears.

During the period June 30, 2025, the SECP, vide 5 R.OEBLOI202E dated April 10, 2025, revizad the managemizl
fae cap 1o 1.25% {0 be calculated on @ per annum basis of the average daily net assats. applicatie to a "Mongey
Markel Schamea”, This revision (& effective fram July 01, 2025,

During the year, an amount of Rs. 28,480 millen (2025 Re. 6.834 million) was charged on account of sales tex on
remuneration of the Managemant Company levied Bwowgh the Sindh Ssles Tex on Services Acl. 2011 at the rate of
16% (#026: 16%)

PAYABLE TO CENTRAL DEPOSITORY COMPAMNY HNote 2026 2025

OF PAKISTAN LIMITED - TRUSTEE (Rupess in "D0O0)
Remunaration payabis 11.1 2,045 2574
Sindh Sales Tax payable on remuneration of the Truzieas 1.2 207 Sh

=EL£—E#‘EH

Tre Trustes |z entitled to a monthly remuneration for services rendered o he Fund under the provisicns of the frust
deed at 0,055% per annuim o0 e average annusl net assels of the Fund calculated on a daily basls,

Dwring the year, an amount of Rs, 4,594 million (2025: Re. 1.012 million) was charged on actound of sales tax on
remuneration of the Trustes levied through the Sindh Sales Tax on Services Act, 2011 af the rate of 15% (2025
1584

FAYABLE TO THE SECURITIES AND EXCHANGE Note 2028 2025
COMMISSION OF PAKISTAN (Rupees in '000)
Fee payable 12,1 2,780 3,510

In accordance wilh the NBFC Reguistions, a Collective Invesiment Scheme (C135) is required to pay non-refundasis
fer to the Securities and Exchange Commission of Pakistan (SECPL Accordingly, the Fund has charged SECP fee
at the rate of 0.075% (2028 0,075%) per annum of the daily net assats of the Fumsd, Furlher, the Fund is required t=
pay this fee wilthin fifteen days of the close of every calendar month.

2028 2025

ACCRUED EXPENSES AND OTHER LIABILITIES (Rupeess in '000)
Auditors’ remuneration payable EAL 452
YWithholding tax payvabla Ta3 248
Capital gain tax pavabla 325 280 235 han
Laga! and professional charges payable 43 1
Dividend payvabie 5802 -
Brokerage payabilse a53 1,029

333,046 287,331

CONTINGENCIES AND COMMITMENTS

There wers no contingencias and commitments outstanding as at June 30, 2026 and June 20, 2025,

2024 2025
HUMBER OF UNITS IN ISSUE Number of units
Total units In iseve at the beginning of the year / period LTEB5A. 73 .
Inits tssued durning the year [ period AIBRTAB GTA 1. TTE 488 813
Less; Linits redoomied dinng the year § period (3242 088, T2T) (1,154 340 079)
Total unite in issue ai the end of the year 7 period £22,ATE 561 E?E!Eﬁﬂ-.?ﬂ

Mies
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Mote 2026 2025

AUDITORS' REMUNERATION (Rupees In '000)
Annusl gudil fos &R0 208
Fee for helf vearly review of condensed interlm financial statemanis 250 -
Faa for olher certilcationg 410 86
Qut-of-pocket erpenses 138 45

1,44E 428
Sindh Sales Tax 116 34

‘iIEE4 442
CASH AND CASH EQUIVALENTS
Hank balances 5 1% 668,241 12005 053
Latters of placement 6.3 4 160,277 24 02 142
Termn deposit racepis i 14,600, 000 10,500,000
Cerbficakes of Musharaka 6.5 d, 000, 000 .
Certficaies of Elamic Invesimsent 6.6 2,000, 000

3531651 __aBariies
TAXATION

The income of the Fund is exempt from Income tax under clause (99) of Part | of the Second Schadule 1o the Income
Tax Ordinance, 2001 subiecl Lo the condition that not lees than 0% of the accounting income for the year a5 feduced
by capitsl gains, whether realised o unrealised, is distributad amongst the unil holders &8 cagh dividend. Furthermare
s per Ragulation 63 of the Men-Banking Finance Companies and Molified Enttles Regulations, 2008, the Fund s
required to distribute nof less than B0% of its accounting income for the year derived from sources other than caplal
gaine as reduced by such expenses as are charpeabds therson to the unit holders. Since the management has
distributed by way of cash dividend the required minimum percentage of income earmned by the Fund for the year
ended June 30, 2026 1o the unit holders in the manner a8 explained above, no provision for texation has bean misse in
theaa financial stalements during the year

The Fund |e alec exempt from tha provisions of Seclion 113 (minimurn tax) under clause 114 of Fart IV of the Second
Sehedyle o the Incomea Tax Ordinanca, 2001,

TOTAL EXPENSE RATID

The SEGP vide S R.0 800{[y2025 datad April 10, 2025, has removed the Total Expense Ratio (TER] limit with effect
from July 1, 2025, The TER limit of 2% for a collective investmant scheme categorized as a Money Market Scheme,
appiicable previcusly, has been replaced wilh management fae cap which has been daclosed in note 8.1 10 thass
financial stalermenis.,

TRANSACTIONS AND BALANCES WITH RELATED PARTIES { CONNECTED PERSONS

Connecied persons | related partes inclede Y.8. Pakistan Limiled being the holding company of the Management
Company, Lucky Investments Limited being the Management Compary, sssociated companios of ¥.8. Pakistan
Limited, oiher colleclive invesiment schemes baing managed by the Managerent Company, entitics under comman
management o directorships, Central Deposttory Company of Pakistan Limiled being the Trustas ! custodian of the
Fund. other collective investment schemes ! notffied antties managed by the Managemert Company. any person of
trust benaficially awning, direciy or indirectly, 1en percent or mora of the capital of the Management Compary ar tén
percent or more of the net asseds of the Fund,, any person or truat controfdlad by the same persons as cefined harain,
any member of the group of which that parsen or trust feoms part and direciors or officers of e Management
Company o any of thelr connected parsons as epacified therein,

Tramsactions with connected peracns essentally comprisa issvance and redemglion of enitz, fee on account of
managing the affairs of (he Fund, sales ad, other charges and distribulion paymente to connected persons. The
tranzactions with connecied persens ane in fhe normnel course of business, a1 corfracted rates and st ferms
determined in accordence with market ratas.

Bemuneration pavable 1o the Management Comgany of the Fund is determined in accordance wilh the provisions of
the MBFC Regulatens and the Truet Deed.

Femuneration payable o the Trustes is delermined in accordance with the provisions of the Trust Deed,

Delails of ranesctions and balances at year § perod end with ratated parties ! connected persons, athes than thosa
which have tean disciaed alsewhere in thess fnancal stetements, a8 ae fodllows:

Aves,



Transactions during the year
LInits issued

Unita redeamad

Rivid=nd seimveglad

Yalue of units i$$wsd

Value of units redeemad

Dividend reineested

Remuneration of Lucky Invasiments
Limitad - Blanagement Cormpany

Sindh Sales Tax oh rernuneraticn of the
hansgement Company

Ramuneration of Cenfral Depasilesy Company
of Paxisltan Limded - Trustee

Sindh Sales Tsex on remuneration of the Trusies

Shanah advisory fen

Dinfcdenid paid

Transactions during the pericd
LInifs issued
Unite redaamed

Frofil an bank Balances

Bank charges

Value of units Eesued

‘alue of units redeemad

Remuneralion of Lucky Imvesimenls
Limited - Managamant Company

Hindh Sales Tax on remiuneEialics ol The
Meanagement Company

Remuneration of Central Depository Gompany
of Pakistan LimAded - Trustes

Hindh Sales Tax on remunenation aof (he Tiusies

Shariakh advizary fee

Dividond paid

Balances as at year &nd
UInits held

Walue of units hald

Remunermtion pavable 40 the Manageme=nl
Campany

Sindh Sales Tax payable on rermuneration of the
Managemenl Company

Femunaration pavabla 1o the Trustss

Sindh Sales Tax payable oo remuneralicn
of the Truates

Securty depasit with Gentral Deposidory Company

of Pakistan Limited

Prelirminary expenses and flaatabon costs payakle

Shariah adwsory fos payable

Mer

13

2028
1 fswaciabed Directars and
Marseg #men companics and Trahes Kay Exacutives
Lenpamny athers " & * i
{Units. i 000}
14,781 2,140,572 - 6 G
15 NER 2,321,081 - 104,043
5 rard .
|Fupeest | ‘000
1,548 173 224,661,238 - 10,145,026
1,535,302 244 000 084 - 10,002,368
B 67, EDE - 1.118
185 865 - - -
26,480 a = %
. - 30 E2n .
i = 4 B :
1,755 £ - -
. [2E 8330 = :
2028
Bsseciabed Carectors and
T campanies and Trusies Ky Excrutives
Company | e * &+ -
[Units in "000)
26186 1 4565 88E - a2
5,357 1,014,575 - 551
[Rupees In '000)
B55,9268 147,728 B4 - B, 730,805
543,259 102 629071 - 4 (57 237
45 581 - = £
6,834 - - -
; 4 B, 44 L
- - 1.012
T4 - = Y
- #1496 - 1
2B
Rliagd i Ansoclated Direciors and
8 companies and Trustee Ky Excoutives
Company othars * & = i
Units in '000%
B 211,342 A 425
i i i | Fliipoesgess [ '003)
S5 4355 27 25 TIT - 2,080 38
12,206 - . -
1,831 = B
= - 2,048 -
- - a0v H
3 = 100
§aa - 0 =
2483 - = -
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Balances as at peried end
Linils held

walue of unite held

Remuneralion payabis [o the Managamsnt

Compsny

Simdh Sales Tax payable an remunesation of the

slanagerment Company
Rernuneratian payable 1o the Trustoe

Sindh Sales Tax payable on remursialion

of s Trus b

Secwily deposit with Cantral Deposifory Company

of Pakisian Limmibed

Prelirinary expenaes and floataton costs payabls

Shariah advisory fes payable

14

2025
Associated Direciors and
Wi g companics and Trustes Key Exccufives
cﬂl.rlpal-l-lll Dﬂ“r’ - _E ks oo LI
S| | Y
1,258 451 513 - 27772
(Rupees in "000)
126,015 45,204 364 - 2. 781,843
19, 744 - 2 :
2 O5E z L .
- - 2.574 -
. i SR 4
- - 100
2,052 - . -
714 5 : .

* Thiz represents Holding Compeny (incheding the related subsidiaries of the Holding Companyy of 1he
Menagement Company, associaied companies  undertakings of the BManagemant Company.

“ These include fransaclions in relatics b the entilies where commaon direciorship edst as al ihe repoding data.
== These nclude fransactione In relation 1o thoes directors, key sxeculives and ather connecied parsons / related

parti=s that axist as at the reporting date.

FINANCIAL INSTRUMENTS BY CATEGORY

Financial assets

Eank balances

Irreestmants

Froft recelvabla

Raceable against gale of mvestmsenie
De=posits and other receivables

Financial assels

Bank balancas

Iriestments

Profil recmivaiia

Receivabio against sake of imesimenls
Deposits and other receivabies

Financial liabilitias
Fayable to Lucky Investmants Limited
- fanagement Company

Fayabhe to Coenral Depositeny Company of

Fakistan Limitsd - Trusiees
Fayvahbhe fo fhe: Securddies and Exchangs
Cammssian of Pakislan
Payable againet redemptizn of units
Apcrued axpenses and ather liabildiez

e,

2026
: AL fair value
At arrlu:u:cti thraugh profit Total
o oF loes
B saa Rijpees i R eeeemmmnanenencmaneneas
13,566,241 - 13,556,241
AR ETE 243 3B,A76, 243
a4 2RA - Hag fon
24 - 24
2.533 - 2 533
14, 1048 7RG S-E-IE?'EIE-‘HE 52 582 058
2025 F
. At fair value
o "'"“'l'““"’ through profit Total
cos st
Rupees in "000
12 042 055 - 12,048 053
% 45,112, 8653 43 3132 BE3
N1 - ao3 AS52
18 - 18
2,625 - 2623
12 F.IEF.-IEnﬁ 45,312 663 54267 910
2026
At Fair walus
At tmnr:lseﬂ irsugh preft Total
i oF loga
e Hum il "THH] ssssssasnsnsnanenennnsns
17,388 - 17,389
2,353 - 2,383
2,740 - 2,790
186G, 578 1686.5738
¥.Aa7A - T.AT3
216,507 21A.283
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2028
L At falr walue
M al‘:::ﬂﬂ through profit Total
or loss
Rupees in "000

Financial liabilities
Payabie to Lucky Investments Limited

- Managermenl Campany 25 523 . 25,523
Fayabis to Cenlral Deposlory Company of

Pakistan Lemited - Truslas 2,960 - 2,960
Payatle to the Securities and Exchange

Comrnlsslon of Pakistan 3,510 - 3,510
Payables agamst rademption of units &,027 ' 6,027
Aecrued expenses and other llabiitles 1,484 5 1,484

X5 604 - 39, 504
e —

FINAMCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Fund's chiective in managing risk iz the craation and predection of unit hodders' value, Risk is inberent in the
Fund's activities, but it is menaged through monitoring and controlling activiies which are primanly sel up 1o be
performed based on limits established by the Managemant Company, the constitutive documsents of tha Fund and the
regulations and directives of the SECP. These fimits reflect the business sirategy and rmarket environment of the
Fund as well a3 the lewel of the risk that the Fund is willing 1o accept. The Board of Directors of the Management
Company supervises the overall risk management approach within the Fund, The Fund iz exposed o marked risk,
liquicity risk and credit sk arsing from the flinancia! Instruments | holds

Market risk

Markat riak iz the risk thet the fair value or fulure cash Bows of & financial instrument w luciuate as & resull of
changes in markel prices.

The Management Company manages market risk by moniforing exposure on marketable gecuriies by following the
internal risk management policies and investment guidelines approved by the Invesimsnt Commitiee and the
regulations laid down by the Securities and Exchange Gommission of Paklstan.

Markel sk comprises thres tyvpes of riska: profit rate risk. currency risk, and price risk,
(I} Profit rate risk

Profit rate sk is the risk that the fair velue ar future cash fiows of a financial instrumen] will fluctuste as a result of
changes in markel inlerest rates, The Invesiment Committee of the Fund reviews the porfolic of the Fund on a
regular basis to ensure that the risk is managed within the acceptable limits. The interest rate profile of the Fund's
interest bearing financial instrumants, as at June 30, 2026, is as follows!

a) Sensitivity analysis for variable rate instruments

Presently, the Fund holds balances with banks invesiment in Corpaorate Sukuk Cerificates which exposa the Fund o
cash fows profit rata rigk. Incase of 100 basis poinis increases [ decreass in agplicakla rates on the last repricing date
with all other variatles held conatant, the net income for the year and net assels of the Fund would have been higher
! lower by 207 762 milllon (2025: Ra. 83,300 millkoa].

The composiion of the Fund's invesimen] portfolic and the KIBOR rates asre expected to changs ower fims
Accordingly, the sansitivity anabysis prepared as of June 30, 2026 is not necessanly indicative of the impact on the
Fund's net sesets of fulure mowemeants in profit rates.

Profi rate sensitvity posiion for on-balance sheef financial inglruments s based on the earller of contraciual
repricing or maturity date and for off-balance sheel insfruments i based on the setflement date.

The Funds profit rate sensitivity related to financial assais and financial fabilibes a5 @ Jute 30, 2026 can be
determined ag follows:

Mer
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e —
Exposed fo profE rate risk
Particulare Effgcive More Shan fhiee Kot exposnd iof Total
Ffﬂ;ﬂl_:]rala I.Iu1u1l:lrw i e o Mo L::n: one| g et risk
; b niig yEdr ¥
TRUPEES 1N DY) oo e
Financial azssels
Bark balances 10,309% - 114.10%] 13658241 - - = 13,656,241
Invesimants 10.53% - 13 54% . 8,120,000 - | 30786243 | 3&87E 243
Prafit raceiyable - = = LIkl ME.B&E
Deposis and cther recelvablies - - 2 E53 2,633
Recalvasle spainst sale of investments T y = 24 24
13,556,241 3,120,000 31,306,788 G2 EBSZ02E
=
Fimancial Liabilities
Payabie lo Lucky Invesimenls Limzad
Karagamerd Gompany . : : 17364 17408
Peyabie to Ceriral Degesfory Company of
Pakistan Limiled - Trustes - 2 g #2353 2,383
Payatble to ihe Securities and Exchange
Commssian af Pakisian - . = Z,75] 2080
Payabie ggalrst redamplion of unlis : £ - 188,574 186,578
Anerued axpeness and cther Tabiltias . 2 5 TAT 7873
5 x 3 218 383 216,983
i ) - i B2 TEE [48
Gn-balance sheat gap 15,656 241 B,120.000 31,088 B
Tatal profit rale sensitivity gap 15,556 241 E.120,000 .
e
Cumulative profit rate sensithity gap -1:5.55& 241 2TATE24  21.874,241
I Fn
St Expased 1o profil rain dsk
Particulam M thar 1hrea Kot exposed o)
Terlal
profil rats Uplothree | up o More thar 0né | o se oo e 3
i) manths el
ana year
{Rapess In '003) —
Financial assets
Bark balances 0 00 - 12 .50%: 3,285013 - - 100,000 | 12,045 353
Ivesimenis 11.08% - 12.81% - 4,381 400 = 40,931 653 | 45,312 863
Prrafil resmivalfe s - . 90,652 803,652
Depcsits and cther receivablzs - - - 2523 2,625
Rreeivable against sale of invesiments - = - 14 19
5,00 013 4 351 000 - 49,937 Ba7  5E Z6T 810
—bee———————
Financial liabilities
FPayable io Lucty Invesimants Limibard
- Management Company = E = 25,520 25,521
Fayable to Contral Depositary Campany of
Fakistan Limkad - Trustae - - = 2,950 2,560
Fayable 1o e Secunilies ang Exchargs ) . = 3,510 ERER
Payable against redemptian of unts 2 . . §,027 B.C2T
fuzcrued expenses and ather liabiibes X - 1,484 1,454
= = = a9 504 38,604
On-balance sheet gap 34949015 & 3E1,000 - 49898 393 58 273 416
T T P A LS
Total profit rate sensitivily gap _334213_ 4&5".'.'-"3'} -
Cumulative proflt rate saneiivity gap 1,949,013 5,330,013 B350 013

et
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(i) Currency risk

currency risk ie the risk that the fair value or future cash flows of a financial instrument will fluctuate as a resull of
changes In foreign exchange rales, The Fund doss not haws asy financial instruments in loreign currancies and
fence |z not exposad to such risk,

{iii) Price risk

Prica risk iz tha risk thatl the fair value or felure cash flows of a financal instrument will fluctuale becaues of changes
in market prices {other than those arising fram profit rete risk or curreney Ask} whether those changes are caused by
factors specifie to the individual financial instrurmenl or 12 issuer, or factors atfecting all simdar financial Instruments
tradad in the markel,

Ligquidity risk

Liquidity risk is the risk that the Fund may not be able to genesale sulficient cash resources to sellie s obligation in
tull as they fall due or can only do so on lerms that are materially disadvantageous o the Fund

The: Fund is exposed to daily redemgptions af the cption of unit holders. The Fund's approach to managing liquidity |z
bo ensure, as far as possible, that the Fund will always have sufficient Bguidity b meet its liabiltias when dus wnder
baoth normal and skessed conditions. The Fund's policy is therefore, to irvest e majorty of its asscls in
investmants that are traded in an active market and can be readily disposed and ara considered readily realisable.

Az per the NBFC Regulalions, the Fund can bomow in the shor-term fo ensure satiement the rraximum limit of
which I fifteen percant of the net assets up 10 20 days and would be secured by the aseste of the fund

In order to manage the Fund's overall liquldity, the Fund may alss wihhold daily redemption requests In excase of ton
percent of the unils in issue and such requests would be teated as redemption requests quaslying for being
processed on the ned business day, Such procedure would continue until The autstanding radamption requests come
down 1o 3 level balow ten parcent of the undts then in lgaua. Tha Fund did nol withhold any redemplions during ihe

vear

The table below summarises the malisly profile of the Fund's financiad instruments. The analysis inks relevan
maturity groupings is baged on the remaining pariod at the end of the reporting pesod to the corfractual msturity
dates. Howevar, assets and liabilities that are receivable ! payable on demand including bans balances have been
included in the meturity grouping of up 1o ane month

2025
|Morathan ane| Merechas | Morsihan Financal
Within eme | monthand | three months {one yesr sod| More than | instrumesds Total
mants upto three | s mpdoone | uptofive | five yedrs | with no Axed
manths year RETE malurity
= {Rupeas i '000) e TR eI
Financial assals
Hank balances 13,556,241 B = - - . 13,556,241
Invasments 18,258,601 | 11,525.347 | 052,296 - - - A BTE 243
Profk raceiabie 546 983 - - - - HAE SER
Dwpogila and olhar racenvabies 2,633 - - - - - .53
RFacernable against sake of iImastimants 24 - - - . - 24
32364 387 41 m25847  BQER2 285 - - . 52,08z 023
Finanalal Habilitices
Pawvabla ta Lucky Inwestments Limied
- Maragamant Cormparny 17,588 - - - - 17, 3&E8
Fayabilka to Cantral Depasieny Compary
of Faklstan Limiad - Trushes 3,363 - - . . - 2,253
Fayvahla ko thie Securities and Exchangs
Gommission of Pakistan 2,780 - = . - - 2,740
Fayable against redemobion and
conyesion of units 1846478 : - - . - 186,578
foomed expenses and albar labditles G, 813 G55 = = z z 7673
16038 C5E - - : - 218,983
Med financial assets A2 140,359 11,524,292 9092 255 - - 52 TES, D46
T ——

Mies,
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202G
Morethan one| Morethan | Mareihan Finansal
Withinans | monthand | three mesihs |one year and| More than | instruments Total
month upto thres | andupio one | ugtofie | five years | with no fixed
mantg yEar REM malurify
— IRupess In ') = v -
Finamtial assats
Bark balarsas 3845073 - . - - = 3,949 011
Imyassmenis 12 aTrav2 | 3083ESD | 9540841 - - 45,312 Bl
Profit meosivable w3 682 . - a - - 915,652
Deposits gng other recaivables 2523 - - - - - 2,623
Resaivabla against sale of invesimenis 18 - - - - - 16
37,133478 2093,BE0  9.B&0A4 - = - 50 1BF BTD
FEnanciat llabiltias
Payatbie to Lacky Investmenls Limitas
- Manegrmeant Campany 35 623 . = - - 25,523
Payablie to Ganiral Depesitary Campany
af Paxislan Limiled - Tnislea 2580 - - - - ] 7 8E0
Pewabie ta the Securiies and Exchange
Commissian af Pakistan 3510 - . - - 3510
Payabie ajainst redemption san
comversion of unils RIER . - s - - 6027
Accrsad gxpenses and other Fabililies 1,022 4552 - - . - 4 484
34,042 462 = - - 38,804
Mat financial assots T84 137 ﬂﬂﬂ._!ﬂ! G 840,541 — 1 - ml 128,168

Credit risk

Credit iek s the risk that the counterparly 1o @ financiel instrumant will cause a financial loss to the Fund by faling fo
discharge e obiigation as it falls due, Credit risk arieing cn the debt instrements is medigated by investing in rated
mstruments e Instruments igsuad by rated counterparties of credit rafings of at least Investmant grade by the
recogrised raling agencies. The Fund recaives a monthly rating update, against which investments are reviewed

The Fund, however, also invests in unrated instruments based on internal rafings assigned by the Fund manager
wsing an spproach that is consistent with the approach used by the rating agencies. Credit risk arising on edher
financial assels |s monitored through B8 regular analysis of financial position of brokers and other parties. In
accordance with Ehe rlsk management policy of the Fund, the invesiment managar monitors the eredil position on a
daily basis which is reviewed by the Baard of Directore of the Managemest Caotnpany on & quartarly basis.

The table below analyzes the Furd's maximurm exposune 1o credi risk:

2026 2025
Balance as per 'Ealanca as per
e Maximum R Maxlmurm
assets and S 0 assets and i b i
lisbilities oty lisbilities WAL
RERRRAE R, (Rupees in 000} s [Rupees 0 '000) --e--eeees
Bank balancas 13,555,241 13,556,244 12,049 063 12,045 053
Iryeslrnents 38,878 242 29 BB0.Z7Y 45 3112 GE3 36,903,142
FProfil receivable B45 Gaa 548 988 803,662 93 652
DeposHs, prepayments and
other raceivablies 2813 2,513 2.708 Z,708
Receivable sgainst sale of investments 24 24 18 1%
52 882 A0S ﬂﬂ-IEEE.::‘rH 5EB,2064 095 51 I-EE-E-!E?-H

The reaximum exposure to cradit risk before any credit enhancement as at June 30, 2026 s the camying amount of
the financial assets, The difference in the belancs as per the statement of aseets and lisbilities and mazimunm
oEpOSEE s due bo the fact that invesiments in Government Securities of Ra. 8925 million are not expased 1o credt

The maximum exposure to credif risk before any credit enhancemant as at June 30, 2026 12 the camying amount aof
the financial assets

Tes,
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22.3.2 Credit quality of financial assets

23

FER

The Fund keld bank belances 23 at June 30, 2028 and June 30, 2025 wilh banks having following creit ratings:

2026 2025
Rating Latest Availabile % of financial % of fimancial

R BEnCY PubBshed Rafing | |assels expossd to| (as=ets cuposed ta

credit risk gredit risk
Meezan Bank Limited * IS A0 - 0.08%
Bank Alfalah Limited PACRA Adg 0.03% 17 41%
Mational Bank af Pakistan * FACHA Sl - B.231%
Fayzal Bank Limited VIS A 11.50% 32 TEW
Haksitys Matropolitan Bank Limited FPACRA Al 40.70% 41.45%

Askari Bank Lirmiad = FACRA, AA+ = =

Allied Bank Limied * PACRA BAA 2080 -

Hakio Bank Lmibad * VIS AAA 0.24% -
Linited Bank Lirntad WIS A, 16.32% 0.01%

Dukal lelamic Bank Limited * PACEA A, 158 =
100,005 100.00%

* Ml figure dus bo rounding off

Rafings of Corporate sukuk cerlificates, term deposit receipts and lefl2rs of placement have been disclosed In relatad
notes to financial slatements,

Conceniration of credid sk exists when changes in economic and indusiry Tactors simifary afect groups of counter
parties whose aggregate credil exposure |8 significant in ralation to the Fund's total credit exposurs, As lransaciions
are entered with credit worlhy parties and are within the regulatory Timits, therefore any significant conceniration af
credit risk is miigated.

Al financial assats of B Fund 28 at June 30, 2026 end June 30, 2025 are unsecured and ara nol impssinsd,
FAIR VALUE MEASUREMENT

Fair value i the price that would be recaived to sell an asset or pald to transfer a liskifity in an orderly fransaction
between market paricipants al the measurerment date. Consequently, differences can arize between carrying values
and the fair value estimatas.

Underying the definifion of fair value is the presumplion that the Fund is a going concem without any intention or
reguiremant to curiail materially the scale of its operatiens of to underake a tansaclion on adverse 1ams.

Financlal assels which are tradable in an open marked are revaleed &t the market prices prevading on the slatement
of asseds and liakiFies date, The estimeted fair velue of all other financdal sssets and liabilites is considerad not 10
be significandly diffarant from the respeclive book values.

Fair value higrarchy

Internatianal Financial Reparting Standard 13, 'Fair Value Measuremsent’ requires the Fund to cassify assels weing a
fair value hisrarchy that reflects the significance of the inpuis used in making the measurements. The fas value
hisrarchy has the fallowing levets:

Level 1: queded prices {unadjusted) in active markels for identical assels or lisbilites;

Leval 2: inputs other than quoted prices included within level 1 that are observable for the azest or liaoiiy, siher
direcily {l.e. as prices} or indirecily (i.e. derivad from grices); and

Leval 3 inpads for the assel or Eabilty that are not based on observable markel data (.. unobservable inputs)

A at June 30, 2028, the Fund heald the following fnencial instrumanls measured a1 falr value:

ASSETS 20246
Level1 || Level2 ||  Levald || Tolal
Finanzial mssats 'at fair value threugh (Rupeas in 000) seememmeeerenceeeee- ]
profit or logs"

GoP ljaral Sukuk B, 255, 066 . - 8,925 hag
Corporete Sukuk Cedificates - 8,120,000 - £120,000
Letters of placemant - £ 180,377 - 4 180,277
Term deposit receipis > 5,400,000 = &,E0C,000
Cerfificates of Musharaka - 10,000,000 - 10,000,000
Cearlificates of lslamic Investmant 2.000,000 - 2,000,000

B, 006 980 29, 680,27 - 3R ATE 245

q—t}u ————
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ASSETS 2025
Leveld || Levelz || Leveld || Total
Financial assets "at fair value through o [Rupees |n "000)
profit or loss”

GEoP ljarah Sukuk &,405 521 - - G408 521
Corporate Sukuk Cerificates . 4,285,000 - 4 381,000
Letlers of placement - 24,022 142 . 24,022 142
Term deposil receipts . 10,500,000 - 10,500,300

6,408,52 38,203,142 = 45,312 553
— ™

Valuation technique used in determination of fair values s as follows:

Hem Waluation technigue

Government of Pakistan - [The fair value of GoP ljarah sukuks listed on Fakistan Stock Exchange has been
ljarah sukuks - PEX Listed [determined through ciosing rates of Pakistan Slock Exchangs.

Corporate Sukuk The valuation has been determined through closing rales anmounced by FRS (Financial
Certificates Market Association) Ihreugh Reulers.

There were ro bransfers bebaeen levels during the year.
UMIT HOLDERS' FUMD RISK MANAGEMENT

The Fund is an cpen end collective invesiment scheme, The unit helders' fund of open and schemes is representsd
by net assets sttributable to unit holders. The risk in case of an cpen end scheme is thet the amount of nel assels
aflritsdable 1o wnil holders can change significantly on daily basis as the Fund iz subject 1o dadly issuance and
redemption of units at the discretion af the unit holders and occurrence of unexpecied lesses in invesiment partfclo
which may cause advarse effacts on the Fund's confinuation as 8 going concam.

The Fund's objective when managing net assets atirbutable fo unit holders is 1o safeguard the Fund's ability to
canlifnie #% a galng concemn o thal it can continue to provide optimum redurmes 1o its unit bolders and o ensurs
raasonable safety of und holders” fend, In order o maintain or adjust the unit holder fend slruclure, the Fund
parfarma the following:

Monitore the level of deily iesuance and redemptions ralative to liquid assels

Redesms and issees unlls in accordance with the constiutive documaents of the Fund, which include the ability to
restricl redemadions as allowed under the rules and reguistions; and

Monifors portiolie allocations and redurm on nel assels and where required makes necassary adjustments @
portfolic allocations i light of changes in market condilichs,

The Fund Manager { Investment Commities members and the Chief Execdive Oiicer of the Management Company
critically monitor sagdal of the Fund on the basis of the vakes of net aseats attributabie fo the uni holders and fracks
the movernent of "Assets under Managemant® as well as returns eamed on the net assets to maintain imastors’
configence and acweve fulure growth n business, Funher, the Board of Directors are updated aboul the Fund's yiesd
and movermen of net assel value and folaf size al the end of esch quarter,

In accordance with the NBFC Regulations, the Fund is raquirsd to distibule at least ninety percent of its income from
sources olher than capital gains a3 reduced by such expenszes as are chargeakie bo the Fund.

Linder the NBFC Regulalions, the minimum size of 2n open end schemea shall be one hundred milizn rupees at all
the lires duting the life of the scherms, The Fund haz maintsined minimum size of ona hundred million rupees al all

timas during fhe year,

UNIT HOLDING PATTERN OF THE FUND 2026
Mumber of unit] | Sum of unit || Percentage of
halders hoiding total
o {Rupees in 000} —-cmcomemmsaans
Azsoclated companles 4 37 BE4 470 AT 7O
Corporate 14 14,280,173 27 245,
Individuals 342 7.BE4 B4F 15,0445
Derectors 3 2,081 838 JH3%
Trust 1 505 808 0.58%
Relirament funds 1 208,350 0.38%:
Bank & OEIF 1 5518 0.02%:
carand Tatal po (15| 52 440 802 100.00%
————mra e

Mee
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2025
umber of unit] | Sum of unit | | Percentage of
holders holding total
----------- --- [Rupees in "D0D)
Individual 162 B4 553 GO2 14.62%
CAher corporale 25 440,115,041 By 700
Betirement funds 1 £11,260 0,094%
Trusts 4 3,324 742 053
Cdhers 1 49 969 o.01%
65, _SESer3e _ TO000H
LIST TOF TEN EROKERS { DEALERS BY PERCENTAGE OF COMMISSION PAID
2024 2025
Mame of broker F'th:enmg_e ol Peman'.r,a-g_a oF
commission commission
paid paid
AKD Secprilies Limited 22.508% 5.25%
J5 Global Capifal Limiied 15,145 20.80%
Kirade Saecurities Limited 0.11% =
Centinental Exchange (Privats) Limitad 0.83% £3.08%
Imvest Cne Markets Lirmited 9. 73% -
Pararmaunt Cagdal (Private) Limited 2.88% 0. 75%
Arif Habib Limiled 2431% .
C&M Managerment (Privale) Limited 0.47% -
Surnmit Cepital (Privats) Limited 13.61% -
Currency Markets Asaccigtes (Private) Limited 0.55% -
100.00%: 10000 %

The Fund bas fraded with only the above mentionad brokers / dealers during the year ended June 30, 2026,
DETAILS OF MEMEERS OF THE INVESTMENT COMMITTEE AND DETAILS OF FUNMD MANAGER

Following are fhe details in respect of members af the Inrestment Commitioe of he Fund:

[B.Ma]] Mams [ EmEnuuun | [@ualification | [Dverall axperience |
1 Mefamrmad Shoaib Chief Execullive Officar MBa, CFA 30 Yearg
2 Mabeel Malic Chief Investment & Strategy Officer MBS 22+ Years
3 Zohaib Savecd Head of Fixed Incoms ACCA CFA O+ Years
4 Muhammad Saad Ali Head ol Research BEA, CFA 1E+ Yaars
£ Mubammad Aafag Head of Compliance & Risk Managemeant MA, BCCH 19+ Years

The name of the Fund Manager is My, fobaib Spesd, Other funds being managed by the Furd Manager are as
foallos:;

- Lucky Islamic Income Fund
Lucky |slamic Fxed Term Fund

MEETINGS OF BOARD OF DIRECTORS OF THE MANAGEMENT COMPANY

The attendance of the meetings of the Board of Directors of the Management Company of the Fund are given Deloen

Maatings held an
Name of Directors Designatian July 10, Beptember| | October February April 25,

2025 1, 2025 30, 2025 T, 2028 2026
ir. Muhammad Ali Tebba Chairman s ey fes Yes Es
hir. Jawed Yunus Tabba Dirgshor WNo g fes Yes Yas
idr. Khurram Bahat Direschor ey g ¥ea as Yes
Ms. Zeeba Ansar Directar ¥eg 'eg ¥as b+ os
Iz, Mohammad Shoaib CEO ¥ag g as ey b1
e, Rubail Muharmmad Dimector es Mo Yo ag YEs
Mr. Muhammad Arsalan Direchor Weq b= Yas o5 Yes

Mes.
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Figures have been rounded off to the nearest thousand rupees, unless ofhenslse etated.
DATE OF AUTHORISATION FOR ISSLE

Thess financial statements were authorised for issue on HUH '-‘5‘: ! 'ﬂ iﬂiﬁhy the Board of Direclors of the
Mansgement Company.

&‘TTEL For Lucky Investments Limited

(Management Company)

&,.»WQ} ﬁ/\

Chief Financial Officer Chief Exacutive Dificer Di|1uht|r |
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LICF

Lucky Islamic Cash Fund

INVESTMENT OBJECTIVE

Lucky Islamic Cash Fund (LICF) investment objective is to generate regular and stable returns by investing primarily in
Shariah Compliant Banks and Shariah Compliant windows of conventional Banks and any other Shariah compliant short-
term securities and money market instruments in a Shariah Compliant manner.

Management Company Lucky Investments Limited

Trustee Central Depository Company of Pakistan Limited
99-B, Block-B, S.M.C.H.S., Main Shahra-e-Faisal,
Karachi. Tel: (9221) 111-111-500

Distribution Company Lucky Investments Limited
Auditor Yousuf Adil & Co. Chartered Accountants
Bankers Askari Bank Limited - Islamic

Dubai Islamic Bank Limited

Habib Bank Limited - Islamic Banking
Habib Metropolitan Bank Limited - Islamic
Meezan Bank Limited

Allied Bank Limited

Soneri Bank Limited - Islamic

United Bank Limited - Islamic

Management Co. Rating AM2++ (PACRA)

AA(D)
Credit Rating from PACRA




Annual Fund Manager Report

Lucky Islamic Cash Fund

(1) Description of the Collective Investment Scheme Category and type
Shariah Compliant Money Market Scheme / Open End

(i1) Statement of Collective Investment Scheme’s investment objective

Investment Objective

Lucky Islamic Cash Fund (LICF) investment objective is to generate regular and stable returns
by investing primarily in Shariah Compliant Banks and Shariah Compliant windows of
conventional Banks and any other Shariah compliant short-term securities and money market
instruments in a Shariah Compliant manner.

(iii)Explanation as to whether the Collective Investment Scheme achieved its stated
objective

The CIS is achieving its stated objectives.

(iv) Statement of Benchmark(s) relevant to the Collective Investment Scheme

90% three months PKISRV rates + 10% three months average of the highest rates on savings
account of three AA rated scheduled Islamic Banks or Islamic Windows of Conventional Banks
as selected by MUFAP.

(v) Comparison Of the Collective Investment Scheme’s performance during the period
compared with the said benchmarks

Performance — Annualized : ) Since
' ' s | 180Days | Coave 3y ' :
Return ° ° ! Inception*

LICF 10.89% 10.44% - | 10.04% - - - 10.04%

Benchmark : 10.46% : 9.63% : - 9.11% : - - : - : 9.11%

Monthly ' ' '
Ay . Jan-26 Mar-26 May-26
Performance | *

LICF ' - ' - ' X ' - 867% . 951% ' T 10.67%

Benchmark - - - - 8.52% 8.67% 8.59% 9.00% 9.44%

* Inception date (Performance start date) was January 16, 2026. NAV to NAV return with Dividend reinvested.

(vi) Description of the strategies and policies employed during the period under review in
relation to the Collective Investment Scheme’s performance

Lucky Islamic Cash Fund (LICF) is an Open-ended Shariah Compliant Money Market
Scheme which primarily invests in Shariah Compliant Authorized Investments. The Fund
shall be subject to such exposure limits as are specified in the Rules, the Regulations and
directives issued by SECP from time to time.




(vii) Disclosure of the Collective Investment Scheme’s asset allocation as at the date of the
report and particulars of significant changes in asset allocation since the last report (if
applicable)

Percentage of Total Assets

Asset Allocation

June 2026

Cash and Cash Equivalent T 9961% . 46.97%

Placements with Banks, DFIs 0.00% 32.52%
Corporate Sukuk 0.00% 19.47%
Other receivables 0.39% 1.04%

(viii)) Analysis of the Collective Investment Scheme’s performance

Portfolio Performance

Portfolio Turnover Ratio (%) 0.00
Portfolio Information Ratio 1.10
Standard Deviation 0.83

(ix) Changes in total NAV and NAV per unit since the last review period or since
commencement (in case of newly established Collective Investment Schemes)

Fund Net Assets Change%

Net Assets (PKR Mn.) ** E 675 E 5,550 ; 722.22%
Net Assets (excluding FoFs) (PKR Mn.) 675 5,550 722.22%
NAV per unit (PKR) 100.000 100.0305 0.03%
Peer Group Average Return for June 2026 10.55%
5 years Peer Group Average Return for June 2026 12.34%

** This includes Rs. 0 invested by Fund of Funds

(x) Disclosure on the markets that the Collective investment Scheme has invested in
including review of the market(s) invested in and performance during the period

Economy Review

FY26 can be divided into two discrete periods—from July 2025 to February 2026 and March to
June 2026. In the first period, Pakistan’s macroeconomic recovery remained robust. Inflation
averaged 5.43%, CA balance remained in a surplus and the SBP resumed monetary easing by
December 2025 with a 50bps cut in the policy rate. These trends coincided with successful IMF



reviews and credit rating upgrades by global agencies—cementing the outlook for sustainable
growth.

The Middle East conflict, which broke out on 28" February, has tested the durability of
economic recovery in Pakistan. Nonetheless, between March and June 2026, inflation remained
in a narrow band, CA balance was a moderate deficit, SBP’s forex reserves reached the highest
level since early 2022, and the government passed a moderately contractionary federal budget
for FY27. These helped contain any economic fallout because of the Middle East conflict.

Pakistan’s GDP growth in FY26 (provisional estimate) was 3.70% YoY compared with 3.18%
in the previous year. Key highlight of this growth was the 6.61% YoY growth in the
Manufacturing sector, while the overall Industry sector grew by 3.51% YoY. Agriculture rose by
2.89% YoY, driven majorly by the growth in Livestock sector, of 3.75% YoY while Crops grew
a moderate 1.44% YoY. Services sector rose by 4.09% YoY, driven majorly by the Wholesale &
Retail subsegment.

Headline inflation during FY26 averaged 7.05% YoY, compared with 4.49% in FY25. Core
inflation averaged 7.74% during the year, which was a marked improvement over the average of
9.52% during previous year. During the period from July 2025 to February 2026, National CPI
averaged 5.43% but surged to 10.23% between March-June 2026. This was partly because of a
low-base effect and partly due to higher petrol prices at the outset of the Middle East war.

The SBP cut the policy rate by 50bps to 10.50% in the MPC meeting in December 2025, after
holding rates for four consecutive meetings since May 2025. The negative impact of floods had
proven to be temporary and moderate. After two subsequent MPC meetings of holding the
policy rate, the SBP increased it by 100bps to 11.50% in April, as the Middle East conflict made
inflation outlook and external account stability, highly uncertain.

Pakistan’s current account (CA) balance during FY26 was a small deficit of USD 139 million,
compared with a surplus of USD 1,838 million in the previous year. Goods trade deficit
expanded by 25% YoY in FY26 to USD 33.6 billion; where imports grew 9% YoY to USD 64.5
billion amid a rebounding economy, while exports declined 5% YoY to USD 30.8 billion due to
weak global demand. On the other hand, Services trade deficit declined 33% YoY in FY26 to
USD 1.9 billion, thanks to a 19% YoY growth in exports, while primary balance shrunk 5% YoY
to USD 8.4 billion. Remittances, however, remained a major support to the CA balance, as they
rose by 9% YoY to USD 41.6 billion in FY26.

Pakistan posted a fiscal deficit of 0.7% of GDP in 9MFY26, compared with a fiscal deficit of
2.6% in the same period last year. The primary surplus was an impressive 3.2% of GDP
compared to 3.0% of GDP in the same period last year. FBR's tax collection during FY26 rose
11.0% YoY to meet the revised target of PKR 13.0 trillion. Non-tax revenues rose 10% YoY,
largely due to healthy SBP profits and petroleum levy.

Key positive developments during the period were successful IMF reviews in October 2025 and
March 2026. Together they unlocked the equivalent of USD 2.5 billion in financial assistance.



SBP’s FX reserves rose to the highest level since January 2022, at USD 18.4 billion by end-June
2026, on the back of IMF disbursements, a Eurobond issue and an inaugural Panda bond issue,
along with SBP buying USD from the open market (USD 7.1 billion during 10MFY26). The
government passed the Federal Budget for FY27 in parliament, through which it is targeting a
fiscal deficit of 3.6% of GDP and a primary surplus of 2.0% of GDP.

Money Market Review

During FY26, KIBOR rates increased in the range of 64bps to 75bps while in the secondary
market T-bill yields increased in the range of 59bps to 75bps. The longer end of the yield curve,
represented by PIB yields, moved in the range of -11bps to 54bps. The table below summarizes
the changes in KIBOR and secondary market yields.

Description Sl Sl
Pt June-25 June-26

KIBOR 3 months 11.15%
KIBOR 6 months 11.13% 11.80% 67
KIBOR 12 months 11.31% 12.06% 75
T-bills 3 months 11.01% 11.60% 59
T-bills 6 months 10.89% 11.63% 74
T-bills 12 months 10.85% 11.60% 75
PIB 3 years 11.15% 11.69% 54
PIB 5 years 11.40% 11.80% 40
PIB 10 years 12.30% 12.19% -11

On the Shariah Compliant end of the Money market, the Ministry of Finance continued to
borrow through regular GoP Ijarah auctions. The Ministry raised a total of PKR 3,450 billion in
long- and short-term Shariah compliant government securities with major acceptance in the 1-
year fixed rate instrument.

It is also encouraging to note that an increase in the issuance of new sukuk (both government
and corporate) has helped Islamic mutual funds in offering attractive returns to investors and
helped in boosting their confidence in the Mutual Fund industry.

A significant development during FY26 was the Government of Pakistan's introduction of the
Sovereign Hybrid Sukuk, the first of its kind in Pakistan's Islamic capital markets. Launched on
16 April 2026, the innovative Shariah-compliant structure combines Ijarah Sale and Lease Back
and Commodity Murabaha transactions. This asset-light model broadens the Government's



Islamic financing framework while expanding the investable universe for Shariah-compliant
funds. The subsequent introduction of three-month and six-month Hybrid Sukuk further
expanded the availability of high-quality short-term Shariah-compliant investment
opportunities, supporting liquidity management and contributing to the continued development
of Pakistan's Islamic Finance ecosystem. The Mutual Fund industry participated in these

issuances due to their sovereign backing and compliance with Islamic Money Market Fund
investment guidelines.

(xi) Disclosure on distribution (if any), comprising:-

- particulars of income distribution or other forms of distribution made and
proposed during the period; and

- statement of effects on the NAV before and after distribution is made

LICF
Distribution Per Unit
Declared Per
on Bonus Cash unit Cum Nav | Ex Nav
Rupees (000) | --—m-mmmm- Rupees-------------
29-Jun-26 | 0 | 33,739 1.5503 [101.15503 | 100

(xi1) Description and explanation of any significant changes in the state of affairs of the

Collective Investment Scheme during the period and up till the date of the manager’s
report, not otherwise disclosed in the financial statements.

There were no significant changes in the state of affairs during the year under review.

(x111) Breakdown of unit holdings by size.

LICF
No. of
Range Investors
0.0001-9999 10
10,000-49,999 5
100,000-499,999 4
50,000-99,999 5
500,000-Above 47
TOTAL 71




(xiv) Disclosure on unit split (if any), comprising:-

There were no unit splits during the period

(xv) Disclosures of circumstances that materially affect any interests of unit holder.
Investments are subject to market risk.

(xvi) Disclosure if the Asset Management Company or its delegate, if any, receives any soft
commission (i.e. goods and services) from its broker(s) or dealer(s) by virtue of
transactions conducted by the Collective Investment Scheme.

No soft commissions are received by the AMC from its brokers or dealers by virtue of
transactions conducted by the Collective Investment Scheme.



Performance Table — Lucky Islamic Cash Fund 2026
LICF

NET ASSETS AS AT 30 JUNE - Rupees in '000 5,549,755
NET ASSETS VALUE PER UNIT AT 30 JUNE - Rupees

-Offer 103.4815
-Redemption 100.0305
RETURN OF THE FUND - %

Total Return of the Fund 10.04%
Capital Growth (per unit) 0.0305
Date of Income Distribution June 29,2026
Income Distribution RS 1.5503 per unit

AVERAGE ANNUAL RETURN - %
1 Year 10.04%

OFFER / REPURCHASE DURING THE YEAR- Rupees

Highest price per unit - Class A units - Offer 105.0223
Highest price per unit - Class A units - Redemption 101.5199
Lowest price per unit - Class A units - Offer 100.0000
Lowest price per unit - Class A units - Redemption 100.0000

* Front-end load up to 3% is applicable

PORTFOLIO COMPOSITION - %
Percentage of Total Assets as at 30 June

Portfolio composition by category - %

Placements with Banks, DFIs. 32.52%
Cash and Cash Equivalent 46.97%
Corporate Sukuk 19.47%
Other receivables 1.04%

PORTFOLIO COMPOSITION BY MARKET - %
Money Market / Debt 100%

Note
The Launch date of the Fund is 20 Jan 2026
DISCLAIMER

Past performance is not necessarily indicative of future performance and unit prices, and investment returns
may go down, as well as up.



Lucky Investments Limited

Report of the Shariah Advisor
Lucky Islamic Cash Fund
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Alhamdulillah, I, Mufti Muhammad Hassaan Kaleem, am the Shariah Advisor of Lucky Islamic
Cash Fund (the “LICF” or the “Fund”) under management of Lucky Investments Limited (the
“Lucky Investments” or the “Management Company”) and issuing the Shariah Advisor Report
(the “Report”) in accordance with the Trust Deed of the Fund. The scope of the Report is to express
an opinion on the Shariah compliance of the Fund’s activity for the year ended June 30, 2026.

It is the responsibility of the Management Company of the Fund to establish and maintain a system
of internal controls to ensure Shariah compliance with the Shariah guidelines. My responsibility
is to express an opinion, based on our review, to the extent where such compliance can be
objectively verified. A review is limited primarily to inquiries of the Management Company’s
personnel and review of various documents prepared by the Management Company to comply
with the prescribed criteria.

I have reviewed and approved the modes of investments of the Fund in light of Shariah
requirements. On the basis of information provided by the Management Company, all operations
of the Fund for the year ended June 30, 2026 have been in compliance with the Shariah principles.

In light of the above, I hereby certify that all the provisions of the scheme and investments made
on account of the Fund under the management of Lucky Investments are Shariah-compliant and
in accordance with the criteria established by us.

We further confirm that earnings realized through prohibited sources were transferred to the charity
account (where applicable).

May Allah bless us with the best Tawfeeq to accomplish His cherished tasks, make us successful
in this world and in the Hereafter, and forgive our mistakes. Ameen.

) \ Mufti M, Hassaan Kaleem
; ) Shariah Advisor
LA Lucky Investments Limited

Mufti Muhammad Hassaan Kaleem
Shariah Advisor
Lucky Investments Limited
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INDEPENDENT ASSURANCE REPORT ON COMPLIANCE WITH
THE SHARIAH GOVERNANCE REGULATIONS, 2023

To The Board of Directors of Lucky Investments Limited (Management Company of Lucky Islamic
Cash Fund)

1. introduction

We have undertaken a reasonable assurance engagement that the Securities and Exchangs Commission of
Pakistan (SECP) has recuired in terms of its Sharigh Governance Regulations, 2023 (the Kegulations) -
Sxternal Shariah Audit of Lucky Islamic Cash Fund (the Fund) for 2ssessing compllance of the Fund’s finenclal
arrangements, contracts, and transactions having Shanah Implications with the Shariah principles for the
period ended June 30, 2026, This engagement was concucted by a multidisciplinary team including assurance
practitioners and an independent Shariah scholar,

2. Applicable Criteria

The cnteria for the sssurance engagement, agzinst which the underlying subject matter (financial
arrangements, cantracts, and transactions having Shariak implications for the pericd ended June 30, 2026) is
assessed, comprise of the Shariah principles and rules, as defined in the Regulaticns and reproduced as undeas:

a)  legal and regulatory framework administerad by the SECP,

b) Shariak sluncarcs issued by the Accounting and Audiiing Crganization for islamic Financia! Institutions
(AADIFI}, as notfied by the SECP,

cl Islamic Financial Accounting Stancards, developed by the Institute of Charlered Accountanis of
Pakistan (ICA2) as natified hy the SECP,

d) guidancs and recommendations of the Shariah advisory committee, 25 notified by the SECF, and

e) approvals, rulings or pronouncements of Shariah Supervisory board or the Stanizh Advisor of the Islamic
finencial institution, in I'ne with {a) to {d) above.

Qur engagement was carriec out as required under Regulation 29 of Chapter VIl of the Reguiations.

The above cnteria were evalugted for their implicgtions on the financizl statements of the Fund for the period
ended June 30, 2026, which are annsxed

3 Management's Responslbility for Sharlah Compliance

Menagement |5 responsible to ensure that the financial arrangernents, contracts, anc transacticns, having
Shariah implications, enterad inta by the Fund with its unit holders, other financial institutions and stakeholders
and related policies and procedures are, in substance and legal form, in cempliance with the requirements cf
Shariah rules and principles The management is also responsible for deslan, Implemantstion anc
maintenance of appropriate intemal control procedures with respect 1o such compliznce and maintenznce cf
relevant eccounting records.

L show
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4. Our Independence and Quality Management

We have complied with the incependence and ctrer ethical recuirements of the Code of Ethics for Chartzred
accountanis ssued by the Institute of Chartzred Accountants of Pakisian (1he Code), which s founded on
fundamental principles of Integrity, abjectivity, professional competence and due care, confidentiality and
prefessicnal dehavior.

The firm apples Internationzl Standard on Quality Managemen: {ISGM -1), which requires the firm to design,
Implement, and coerale a system of quality management, including policies o procedures regarding como ignca
witn ethical requirements, prefessional standards, and applicabie legal and requlatary requirements,

5. Our Responsibility and Summary of the Work Performed

Our responsibility in cannection with this engagement is to express an cpinion on compliance of the Fund's
financial arrangements, centracts, and transactions having Shariah implications, with Sharizh prinziples in all
material respects for the period enced June 30, 20268, based on 1he evidence we have odtained. We concducted
our reascnable assurarce engagement in accordance with Internationzl Standard on Assurance Engagements
3000 (Revised), ‘Assurance Engagements Other than Avdits or Reviews of Historical Financlal information’,
issued by the International Auditing and Assurance Standards Board. That standard requires that we plan and
perfarm this engagement to abtain reascnable assurance about whether the complisnce of the Fund's
financial arrangements, coniracls, and Lransactons having Sharzh implications with Sharah peinciples Is free
from material missiatement.

The procecures selected by us ‘or the engagement depenced on our jucgement, including the assessment of
the risks of malerial non-cormpliznce with the Shariah principles. In making those risk assessments, we
considered and tested the Internal coniral relevant to the =und's compllance with the Shangh principles in
crder to design procedures that gre apprapriate in she circumstences, but net for the purpose of expressing an
opinion on the effectiveness of the Func's intemazl contrel. We have cesigned and performed necessary
verification procedures on various flirancial arrangements, contracts and transactions having Shariak
Implications and refated policies and procedures based on judgmental and systematic samples with regard to
the complience of Sheriah principles {criterla specified in para Z above).

We believe that the evicence we have obiained through perfarming cur precedurss were sufficient and
appropriate to provide a basis for our opinior.

6. Conclusion

Based on our reasonable assurance engzgement, we reporl thal in our opinion, the Fund's financial
arrargements, contracls, and transactions for the pericd ended June 30, 2026, are In compliance with the
Sharlah principles {criterla specified in the paragraph 2 above), in all materizl respects

The engagement partner on the assurance resulling in this independent assurance repart Is Shafgat All.

ntants _-

Mm&%

Date: September 17,2026
Place: Karachl
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TRUSTEE REMORT TO TIIE UNIT HOLDERS
LUCKY ISLAMIC CASH FUND

Keport of the Trostee pursuant to Regulation 41{h) and Clanse ¥ of Schedule v of the Non-
Boanking Finance Companics and Notificd Entéics Regwlations, 2008

W, Cenrral Depository Company of Pakiscan Limited, being che Nmsiee of Lucky Islamic Cash
Fund rhe Tund) are of he opinien thal Docky Investments Limited, being the Monozemenl
Company of the Fund haz o all matenal respects managed the Fund donng the penod from
Jarmany 240, 2020 to June 30, 2020 in accordance with the provisions of the following:

i1l Limitationg impascd on the mvestment powezrs of the Management Company under the
copstiotive decuments of the Fool;

(1i] The pricing, isswance and. redemption of units arg carried out in accordance with the
respuirerenls ol e vonstitulive docwments ol e Fumd,

(i} The manggement fee, fee pavable to Comunission and orher sxpenses paid from the Fund
ducing the period wre i sceonlance with the applicable resulatory Itomewurk: and

itv)  The Mon-Banking Finance Companics (Bxlablishunem and Reaulaticns) Bules, 2003, the
Wim-Banking Tinance Compamiss and Nolfied Enobtes Regulavons, 2008 and the
copstitutive documents of the Fund.

Wk s T/z
Badinddin Akbe

Chict Exeentive Officer

Cenlral Depusitory Cempany ol Pakistan Dimdted

Kamchi, September L[4, 2024
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INDEPENDENT AUDITOR'S REPORT e younsasi corm
Ta The Unit Holders of Lucky Islamic Cash Fund

Report on the Audit of the Financial Statements

Crpinian

Wa have audited the financial statements of Lucky |slamic Cash Fund (the Fumd), which compeise the statement of assats
and lizbilities as ol June 30, 2026, and the income statement, statement af comprehensive income, staterment of
mcreernent in wnil kolders’ fund and eash Now statement for the period then ended, and notes (o the financia! statemenis,
including material accouniing pakicy information.

In ur opmagn, the accampanying fmancial statements gve @ true and fae view of the financiad possion of the Fund as a1
June 30, 20126, and of its linansial performance and ita cash fhows for the perlod then ended in accordence with the
gccounting and reporting standards as applicabde m Pakistan

Basis for Opinion

We conducted our audit in accordance with International Stendards on Auditing (1545) as applicabde in Pakestan. Our
respansibilities undar those standards are further descriteed in the Auditer's Respansiuiities for e Audf of fhe Faancial
Statermants section of aur repart, We are mdependent of the Fund In accordance with the International Ethics Standarnds
Board for Accountants’ Code of Ethies far Brofessiona! Accouniands as adopted by the Institute of Chartered Accountants
af Pakistan {the Code] and we have fulfilled our other ethical responsibilities in accordance with the Code. We balieve that
the awdit evidence we have oblamed ks sufficient and appropsiate (o pravide & bagis Taor our opinion

Infarmation Other than the Financial Statements and Auditor's Report Theraon

WManagement Company is responsibée for the other information, The ether information comprises the nformation incliedad
it Thie annuad repe in respest of the fund, But does not include the financial statements, our guditor's repaor thereon, and
ihe information refated to amy ather fund.

O opinion an the financial statements does not cover the ather information and we donaol express any farm of assurance
conclusion Thereen

In commection with our sudil of the financiat staterments, our responsibility i3 to read the other imformation and, indaing 50,
cansider whether the othar information is materially inconsistant with the financial stalements o owr knowledge olainged
in the-audit or otherwise appears to be matedally misstated 11 based on the work we have performed, we canclude that
there is 2 materiad misstatement of this ather inforrnation, we are requined to report that fact. We hava nothing fo report in
thiz regard.

Responsibilities of Management and Board of Directors of the Managament Company for the Financial Statements

reragament Company is responsile Tor the preparation and ek presentation of the financial statements i accardance
with accounting and reparting stangards as applicebée In Pekistan, and for such internal controd as the maragement
determings i$ necezsary 1o engble the preparation of financial statements that are free from material messtatement,
wheEthar due to frewd or emmor

in preparing the finencial staternents, management is responsible for assassing tha Fund's ability 1o continue as a gaing
concem, disciosing, &% applicable, matters redated to going concern-and using the going concern basis of accounting
pniess mansgement elther intends 1o liguidate the Fund or to cease apesations, o has no realistic alternative but to do so.

Board af Deactass of the Management Cormpany 18 responsible for oversesing the Fund's finencial reporting process.




*YOUSUF ADIL Yousuf Adil

PACE ALIGNED .. Chartered Accountants

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 1SAs as applicable
in Pakistan will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« lIdentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control refevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Fund's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Fund to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with the Board of Directors of the Management Company regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide to the Board of Directors of the Management Company with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, actions taken to eliminate threats or
safeguards applied.

Report on Other Legal and Regulatory Requirements

In our opinion, the financial statements have been prepared, in all material respects, in accordance with the relevant
provisions of the Non-Banking Finance Companies and Notified Entities Regulations, 2008.

The engagement partner on the audit resulting in this independent auditor's report is Shafqat Ali.

V

Chartered AEémtants -

Place: Karachi
Date: September 23, 2026
UDIN: AR202610186USzVM5NFG



LUCKY ISLAMIC CASH FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2026

ASSETS

Bank balances

Investments

Profit receivable

Deposits and prepayments

Preliminary expenses and floatation costs

Total assets
LIABILITIES

Payable to Lucky Investments Limited - Management Company

Payable to Central Depository Company of Pakistan Limited - Trustee
Payable to the Securities and Exchange Commission of Pakistan (SECP)
Accrued expenses and other liabilities

Total liabilities

MNET ASSETS

UNIT HOLDERS' FUND (as per statement attached)

CONTINGENCIES AND COMMITMENTS

NUMBER OF UNITS IN ISSUE

NET ASSET VALUE PER UNIT

The annexed notes from 1 to 31 an integral part of these financial statements.

For Lucky Investments Limited
(Management Company)

L2

Chief Financial Officer Chief Executive Officer

2026

Note ----Rupees in '000---
5 2,612,402
& 2,897,007
Fi 61,536
8 361
9 805

5,572,111

10 3,507

11 373

12 442

13 18,034

22,356

5,549,755

5,549,755

14

-- Number of Units -

15 55,480,643
B Rupees ------ -

il 100.0305

Djrector |



LUCKY ISLAMIC CASH FUND

INCOME STATEMENT
FOR THE PERIOD FROM JANUARY 20, 2026 TO JUNE 30, 2026

INCOME
Profit on saving accounts with banks

Profit on corporate sukuk cerificates
Profit on cedificates of investment
Loss on GoP ljarah sukuk cerificates
Total income

EXPENSES
Remuneration of Lucky Investments Limited - Management Company

Sindh Sales Tax on remuneration of the Management Company
Remuneration of Central Deposilory Company of Pakistan Limited -Trustee
Sindh Sales Tax on remuneration of the Trustee

Fee to the Securities and Exchange Commisgsion of Pakistan
Amortisation of preliminary expenses and floatation costs
Auditor's remuneration

Shariah advisory fee

Legal and professional charges

Bank charges

Transaction charges

Fees and subscriptions

Total expenses

Net income for the period before taxation
Taxation

Net income for the period after taxation

Allocation of net income for the period
Met income for the period after taxation

Income already paid on units redeemed

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

The annexed notes from 1 to 31 an integral part of these financial statements.

For Lucky Investments Limited

{(Management Company)

WA

Mote

101
10.2
111
11.2
121

16

18

For the period
from January
20, 2026 to
June 30, 2026
~-Rupees in "000-

93,548
10,133
29,140

32
132,789

4,578
687
652

98
889
78
432
39
144
12
143
73

7,825

124,964

124,964

124,964

(89,534)

35,430

35430

35,430

14

Chief Financial Officer Chief Executive Officer

Dirfntoﬂ[

\



LUCKY ISLAMIC CASH FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD FROM JANUARY 20, 2026 TO JUNE 30, 2026

Met income for the period after taxation
Other comprehensive income for the period

Total comprehensive income for the period

The annexed notes from 1 to 31 an integral part of these financial statements.

For Luchky Investments Limited

(Management Company)
Chief Financial Officer Chief Executive Officer

For the period
from January
20, 2026 to
June 30, 2026
---Rupees in '000-

124,964

124,964

Dlrac’or v



LUCKY ISLAMIC CASH FUND

STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE PERIOD FROM JANUARY 20, 2026 TO JUNE 30, 2026

Issuance of 277,517,001 units

- Capital value (at net asset value per unit
at the beginning of the period)

- Element of income

Total proceeds on issuance of units

Redemption of 222 036,358 units

- Capital value (at net asset value per unit
at the beginning of the period)

- Element of loss

Total payments on redemption of units

Total comprehensive income for the period
Distributions for the period ended June 30, 2026
Net income for the period less distribution

Net assets at the end of the period

Accounting income available for distribution
- Relating to capilal gains
- Excluding capital gains

Distributions during the period
Undistributed income carried forward

Undistributed income carried forward
- Realised income
- Unrealised income

Met asset value per unit at the beginning of the period

Net asset value per unit at the end of the period

For the period from January 20, 2026 to June 30,

2026
Capital value Unfr:iz;: :ted Total
Rupees in '000
27,751,700 . 27,751,700
181,212 - 181,212
27,932,912 - 27,932,912

(22,203,636) - (22,203,638)
(114,557) (89,534) (204,091)
{22,318,193) (89,534) (22,407,727)
= 124,964 124,964
(66,655) (33,739) (100,394)
(66,655) 91,225 24,570
5,548,064 1,691 5,549,755
35,430
35,430
(33,739)
1,691
1,691
1691
[Rupeas}.
100.0000
100.0305

The annexed notes from 1 to 31 an integral parl of these financial statements.

For Lucky Investments Limited

(Management Company)

M

Chief Financial Officer

Chief Executive Officer

Diraftur V



LUCKY ISLAMIC CASH FUND
CASH FLOW STATEMENT

FOR THE PERIOD FROM JANUARY 20, 2026 TO JUNE 30, 2026

CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the period before taxation

Adjustments for:
Profit on saving accounts with banks

Profit on corporate sukuk certificates
Profit on certificates of investment

Increase in assets
Depaosits and prepayments
Preliminary expenses and floatation costs

Increase in liabilities

Payable to Lucky Investments Limited - Management Company

Payable to Central Depository Company of Pakistan Limited - Trustee
Fayable to the Securities and Exchange Commission of Pakistan (SECF)
Accrued expenses and olher liabilities

Investmenls - nel

Profit received
Net cash used in operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units

Payments against redemption and conversion of units

Dividends paid

Net cash generated from financing activities

Net increase in cash and cash equivalents during the period
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

The annexed notes from 1 to 31 an inlegral part of these financial statements.

For Lucky Investments Limited
(Management Company)

-

,: WA

For the period
from January
20, 2026 to

June 30, 2026
Note .._.Rupees in '000-

124,964

(93,548)
(10,133)
(29,140)
(132,821)

(361)
(B05)
(1,1686)

3,507
373
442

18,034

22,3586

(1,085,000)
71,285

(1,000,382)

27,932,912
(22,407,727)
(100,394)

5,424,791
4,424,409

17 4,424,409

Chief Financial Officer Chief Executive Officer

Direﬁ'lur V



LUCKEY ISLAMIC CASH FUND
NOFES TOAND FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE FERIOD FRCM JANUARY 20, 2026 TG JUME 30, 2026

1

1.1

1.2

1.3

1.4

1.3

1.4

21

211

21.2

LEGAL STATUS AND NATURE OF BUSINESS

Lugky lelzenic Sash Fund (hie Fuand) was estahlisbes) vester 3 Trust Deed execuiled bataeen Lucdy Investments *imiled
a5 bhe Manzgemant Comparry sid bie Canfal DeposEory Compsry of Pekistan Limited (G000 as e Trustes. The Trus
Deed was oeacuted unvder he Siwih Trugd Act, 2020 on Movembar i4, 2025 and was ansredsd by The Bemndies and
Exchange Corunigsion of Pakistan (SECP) under the Mon-Sanking Firance Companies (Cskablishment are Regulation
Aules. 2002 (I MOCG Rulag) and the Mon-Bandng Firaaoe Coemnpanies and dolified Enblies Regulatians, 2004 ithe
MBFC Hegulalicas) nwifisd through 5 RO 12005 (1) F 2008, The Maragsnent Company has been Fzansed by the SEG2
I &sl 25 an Assat Menagement Company urwler e WEFS Rules throwgh 3 cadificate of registration isaued by the
BECP. Tae rogisbored office of e Wanagzment Company of the Furd is situsmed s Croun? Floor, Siranse & Trade

wonbee (FTS). Shahrah-e-Fasal, Kaiechi

Iha cejeclive of Lucky Isamic Cash Fund iz o generate reqular ard statde refums by investing primarily i Shakan
exnplianl fanks and Shadab compliant windsem of convesdional barks and any other Shariah corrplant sharl-ierm

szl and monay marke! nglruments in 2 Shadab Complant manner.

Jdie of the Fynd arz offered for public subseriplicn on a conlitasus Basis Ths urits sra transferable and cas be
redeemed By surrandering tems o the Fuid. The Fund is ca'tporised as an Open Ended Shedsh Somplant Money
Marksd Scheme in scoordance wilh Circadsr T of 2009 jssuad by the SECR.

The itanagement Company has been assigred a quallly <ling of 'AM2++ daled March 03, 2026 whia the Fund has
been assignesd & stability ratng of "5 dated Aprll 07, F)26 by Pakistan Credil Bating Agency. The rating refects the
Cornpany's axparienced rearagernsnd lean, siuchired investmon? process and scund quslity of eyslems and processes,

The tits to 1he assots of the Fund . hessl in e name of Cantral Degeesilong Caanpary of Pakistas Limited as tha Truzlee
cF B Fund.

Ihege are the first financal stalermends of the Fund o the period from Jarcary 20, 2025 to Juna 30, 2026 Thersloure
crnnmxalive figuras havs not beern puesetion,

8A5IS OF FREFARATION

statement af compliance

Theese financial statements e beep prepaied T accordance with the aocowing 8nd reporiing standards as sgplicable
in Fakiztan. The azcouving s repording standsrds apolicaxe in Faksten comprise of

IFRE Accounting Standards issuad by tho Infernsticna! Sccounting Standards oA (1ASRE] as nolfied under the
Companles Aor, 2077

Frovlgions of, nobficalions and directives fszuad dader the Sompanies Acl, 2017 along with part WA of he rapealed
Comprabiegy Ordinance, 944, and

Moh-Banking Finance Cormpanieg (Eslablishment 2o Ragulabiont Rales, 2203 (e HEFC Rulez), the Man-Banking
Finance Companiez and Molied Fylilies Regulatas, 2006 (the MEFC Ragulatiors) and fhe reguivemnents of lhe

Trust D=ed.

Where provisions of nolificalions and diceclives ssued unde the Companies Act, 2017, pas VILS of the repea'ad
Cornpenies Jrdinance 1584, the NBFS Bules, the NBFC Reguwisfions and the regalrements of the Trast Desd differ from
ths requirements of IFRE Accounting Standards. the provissona of and directives seusd arelen e Coenpaniss S, 2017,
par ¥ila of fhe sepeakz Comeanies Srdingnce 1964, the NEFC Huwss. the MEFC Requinsions and the requirarents of

tre Trisl Dee:d have boen folloeed.

The SLCF [heough its leter no. SCOMMOWRSMUSAPIEDT 148 daled Movember 21, 2017 has deferred the
applicabilly of iha impeirent requirercanls ol Intzmelicnal Finands Aegpoeding Standsd (IFRS1 8 Haoanciel
lesburments” in ralztion 2o desi secunilies Far mutusl fends Accordingly, Asssd Waragament Camgaress a5 reguinsd Lo
sontnue o follow he reguivamanty of Circwlsr 33 of 2072 for impairrent of azb? secontles,



4.2

i

2.4

2.5

31

3.2

a.d

Bazis of Prasaniation

Tre transachione underaksr by ths Furs in accorsaran with the process prescribes under the Shariah guidclines kissuad
by the Shariah Adwsor are 2czcunted for on substance rather shan the fonm pesseibz by he aforsmentionsd guidalinas.
Thia pracice is being follawed to comply with 92 segarameanis of te acoounfing 2rd reaoring slandasds ae applicabla

In Paklatan

Critieal apcounting esiimates and judgments

The preparation =f financlal stalerrariz in confarmity with the accourding aed reparling standards, a8 apeicalie i
Fakistan, raquires imanagement to make wijements, estimates ancd assumdinons hal atact the applicstion of
avcnunling podicies and |he epceied aoounls o aseete, llabiliies, income and cxponses, The estimatles, udgemants a1d
mssnaaled assemplioes am hased on bislonic' edeenense and Yanous obrer &oiors thal are belicesd o be reaaccalle
undar e circumstances. the rasulis of which foon e basis of maging the judgemsantz aboud e coryibg weives of
sasels and lisbifties tha! are rot resdily apparend fiom nlher solces, Actoal resulis may difar from theze estiniates,

I he esbmatee and underlyng assumplions are raviewsd on an ongeing basis Sevigions o acccunting estimates am
recoanised i e perad iaowhich the ssimates are revized if the mvision affocks only shal period, or inthe pariod of the
resdzlon and fubure pecods i© the reglsion affectz botr current and fubera pariads. [fmpration ool the Judgmentz nace
by marscemnenl in e application of [he accouniieg sobces, that have the most sgnilicant ool o the araunt

recagrseml in thess financial statareals, @ given Defo.

{i] CRazsdicalion and measurement af fingreial 2seets nakes 4.2, and £.2 25
il lmpeirment of finaraial aassts note £.2.2.20; and
(i) Prawisian for taxation fnoles €.4191,

Apcounting convantion

Thesz financial slatements have baan praparad undar e hisloical cosl conezallon 2xceat far inveetmants classifisd as

‘at falr wside through profit or ks’ which ara measured at their resmective [ir valuzs. The detalls in respact of valuatcn
technigues under [FHS 15 ' Fair valse Meesurament' waad for tha Faw valualion of finane al azsets hes been dieclazec in

nile 23

Funclional and presentation cUrrency

Ibems weluded In be financial sialements are measursd waing the cumancy of the pridary esonemls savironrrent in
which w2 Fund opsiales, These finanal slajements are przaented In Pakislani Rupees, which is The Tud's “cnesional
and prosontation curancy. All amounds neve been raunded of o tre naaras! of thousard cupees, unless oiherdse

indicatad
ﬁF_F'LnII:.ﬁ.'I'IQH OF NEVW STANDARDS AND AMEMBMENTS TO THE PUBLISHED ACCOUNTING STANDARDS

Anrendments to the eccounting atandards that are cffective for the period ended June 30, 2026

Armendnents o WS 21 'The EHects of Changea in Fareign Exchange Rates' - Lok uf Exchargeability is effeciive for thz
period ended Juns 30, 2025, These arendnents ere 2ither not relevant io the Fura's aperallang or ace red expectad o
Py sicpniificzane :'l|[_|a|-'_:| i the Fund's iesnesial slalements oher than cerain additcnal disclog.ares:

Mew accounting standards, amendments and IFRS interpretations that are not yatf sfective

Therss are certain amendmrerds b the acsountog and repoling standards thel are mendsiony fer the Furds annual
soIounting period begrning an or aftar July 7, 2026, Hoemewer, Usese do rot have any sigadicant impact on the Fund®s
operalicits and  Therefore, have not been dacailed in these inancial slajicments

IFRS 18 'Prasanation and Dieclozuqe iv Financizl Slacwmerds, lasued by the 1ASE and efective for annual meriods
baginning on o afer January 31, 2027, repsces 145 1 'Prosenlation of Flearsial Statemante’. Tha atandard inroduces
glgaillcan] changss e lhe presealanaan af frenclal mformedion as foflows:

- prosent specified categories and dedined sublalzle inshe stalement of prodit or [0ss
- proyas dizclosures on managorenkasfined peionnacoe meazuree (MPMa] inthe nowes 1o dhe inaacial stadermens.

- improve aqgregation and disaggregstion,



4.1

4.k

4,21

&4.2.2

4.2.21

MATERIAL ACCOLIMTING POLICY INFORKATION

The melerial wecaonling solcies applied 7 Fe prepasidion of lese lnareial slademeanla are sel ot Sslow,

Cash and cash egulvalents
These comprise balancos wilh banks in savings socounts amd sther shof-{era highly dgweks investinents wWith oY nak
miluritizs of targs mordhs or ieas.

Finanmclal Imretrumante

Initial recageition and measuramant

The: Fund recognisas financiet s&aseds and fnancial liabilitics on the cata il becormes o @y 1o The conbracteal provisions
of the instrumeant.

Firanzial liabilizise ara nol recegaized unlkess ona of the paries hes performesd its parl oF the moliacl or B condracl is a
derivailwa coatract,

Ad financial =2aesta and Hakflfles @ infady rmeasured at cost wiish iz the fair wvalse of the considersion given o
recipived . Tranesslbon costs (hal aee direcily aliibutable o the asquiedion or iazes of fingicial szsats and finanacial
liakdliries [oleer Fare Goarecial assets o imaneial labililes sl fale valoe tancagh 2oodit or loaz) are addad 1o or daducrad
frear) Ehe fair walue of financial ssscds or liahilikes, 9% appropriabe, o0 inlial recogmlion. Tratsacior oosls peitaining b
Friaeecial sssets or fnancial liabiltias at i valee troogh profil o losys e renmnlses in e ircome sralemza

Financial &Ass6ts
Classilcation and subsoguant moasurensient

Thera are three prinseed classficalion caisodes Tor lindnclal asseais.

- Atamortzed cost (AC);
- A fair valus through olher cornpreheneive income (FYTOCI; and

- At fair value through profis ar loss (-9 TEL

IFRS & alzo provicea an optioa whereby gecuriias managed as 5 pertfolio or group of assets and whase peilenmanes 5
maasured on a falr vaive pagle, b e secognized at FYTRFL The Fund ie primarity focusad on fir valoe isformadion s
uaes thal Infanralion le assess he assels” padasamance and & make dzclelons. Therefare the manageman considers s
eslitant 0 debl securiles a5 beirg manggad &5 3 group of assels snd hence hes classiiied thars as FYTPL.

Financial aseet st amortised cost

A fasaclal sssel 2 messurad Al aonrtsed cost IF I meets both of the folcwirg condilions and is ned dasionated as al
Fy TP

11 |her agset s leld witk-ie a business nodel whoase abjectice g 1o Il azssia ta callec cancracteal cash rioge: and

21 tha condractual fenme of the kaanclal azsel giva rise on speciied dales o cash floves thal s solely papnenls of
prreipal and inlereg) an e prindggal amaunt aukstanding,

Flnamnda assel clagssified «f gmgufjsgd cost s subdegeseelly carrled & amortiged cosl usmg the affectiva interest method
Gaits or lasses am also recoppised in fhe acome glatemsey when financial aesetz: carisd &t amadized cost see

derecognisen or impaired.

Finmncial asset at FYTO0|

A financial aaset (& classified a1 FYTOC anly T mests soth of the follow.ng condibizns and is rol designated as FYTPL;

14 e asyer is hakd within 8 business modal wirse ohjpclive is achievss oy bolt collecting comraches! zash fows sad
galling financsi azaaie; snd

21 Ihe cordractual tarms of 2he financizl ssa2c Shee rise on speciied dates to cash flows Pt are solely payments of
pracipal and inferest ondhe peinzipal amount outstandimg



O il reccgention, Tor an ooy iesstmend hat s nob 2=k dor Irading. the Funs may irmevocsidy elecd o present

subssvuescl changes in far value in QG and only yidend incoane s ewassized o Inccme stalerrant. This slechon s
mmiade: onoaninvestma: oy (Tvsatment bas s, .

Firarcial assets at FeTOC] 35 subksoquenty measvrss at fai value with gains sed osess ansing dus ta changas i Teir
valua racognizsd in OC, axcept for the recognition of imgsinmen: ksses Incase of dell rsames, when the financisd
gasel is deracognized, e cumulative e or loss previously rocogrised o O] Qs ceclassiied rom equily o incoms
statercent. in case of equity Irstarment, when the finansisl asset is darecognised, thaie is no subseguent eclassifieal oo

of fair value gains and ICsges 0 ncome slalemanl,

Firancial asset at FWTPL

Al otrer financial assats arz alessificd as FYTPL (Far exompde: equily held fes frading are dsbt securffies not olsse fied
eilhar a5 AC or PV T

In addiice, on initial recogaition, the Fund may imewecably desigeaie o financial assel, thal otrersles meess the
requirarnents 1o b2 imeasures at aricmised cosl or at FYVTOG!, as at FYTEL. if dairg so elirminsles o signiicantly reouces
an socorntng rsimatsh hal waould olhervss anse,

Finarcial assels are not reclassified sussequont to thair infizi recognilian. excepd inlhe paricd after the Fund changes ita
buzinese model for managing inancis’ assats

Financial zaestz desigrslad al fair value through aezdit or less ans subscquenbly carded & i value, wife gaas and
leagas arlaing oo changes it lalr value recorded 0 he income ststemend.

4,222 Impaicment of inancial assets

Undor cxpecied credd boes JECL madsl of IFRS 3. the Fund recognises Inss aievances for 200a on financial aseata
othar tan debt secardies. The Fund measures ose allmwaraes a1 an amoonk squal o Bslime ECLs. excapt for he

follovang, which are measured &1 12-month ECLz:
- Firmnrial 2ssels 1hat ara determined b haws [ow oreit sk al 1m reporling dete; and

Seher Hnanclal assers ko which credil rgs (Le. the risk of defzult occurring ower tha wxpecied il of B Assed) bas nol
nereAgey significandly sinee inilial eecogrilen.

Reasanable aad supportakts sifoomalion hal is adallable withou undue cost or effor at the repoding daie about pasl
cwents, cumrcrd conditions and forccasts of fubure eeomic coeklione.

Tha Fund considers ihat & Fnancial asset is in defae when e codnlasgaty falls b rrake contrsctual payvmends willin 52
days of whar thay fall due. Furthzr, Fnancial sesets o wrilion off by the Fund, 0 whole o part, when it has exhavated
ail! practical recowerny effioris and Aas concluded 1hat thers is no reesonable skpecialion ol ieogeery.

Whan determining whether the credit Ask of 3 financial 2581 hag rereased significantly sinca initisl reccgmticn and
whan eslimating ECLs, the Fund considers reasonabse and saooaerable infonealion el = relevant 20 available witwoud
undue coet or efort. This meludes bolh guentitelive and qualitssive informadion and analysis, based an the Fana's
nlssrical expesdencs and infonaed sredll assesamsart and inclocing foraard-keoking infermat on

Mg distlased inonede 2,12 of thass financial stedorbenis, the Fund follows e requirements of circular 33 of 2073 (the

circular) for impsinment of dect securfies Undar e crgulan, poedsion for non-perfaening debd sacorities i made on the
basis of lime based oferia ae prezcribed woder the circular Impavment 1osses recognized on debt escurtes cen be

reverses througi fre come skaiemsant.

A allowed dnder sireular ae, 15 6l 2009 daled May 0, G000 ieused 2y the SECP, the Managemant Company may alss
rreske raonision against dekbt sacuriies over @ sk nitinur prostlzlon regsrament prescibed in aforasses circela, |
aczordancs with tha proviaicaing policy approved by e Boad of Direciog sad dizeemingied by the Managemen

Company on its websie
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d.2.3.1

d.z.4

4.2.5

4.2.6

4.3

4.5

4.5

Financlal {lablilties
Claeslficatien and subeequent measurameant
The = clagsiles ils Apeecial iz vdiliaes in e Trillrnw ) rzalRnries.

- At arrenlzed cost (A0), or
- At fair value through profit or k= FWTRL.

Financial iablitias ars mesaured &t amodizad cost, wrdcss thoy ore reguired Lo o raasured ag PVYTHL (such as
instrumen:s held “or rading or dernatries) or the Fund has opted (o massura therr at FYTPL.

Vulth regard be the measaement o Fageclal labilbes deskanated as at fair value roogh profit or lese, IFRS % requies

s il

- The amount of change in the far value of 5 financial liakilicy thal is altiladable 4o chanes o he oedll dse ol hal
lakifly i pregeriad in ober comprehensive inceime, unless tha acognition of such changes in obhs? CoFgee e el
moome wauld creste of enlalge a0 ancountrg mismach in meoms statamenl
Coraccad in il value altvhetable do g Poancial lisdaly's coedil dsk are 2! subzegoerdly raclassifed to incoms

stabenent

Derecognitian

Financial assets are derecogrised whan tha Aghs o receive cash Rows Foen dhie Gnancial asssls Dies Sxoasn o ahens
the ity haa fransferrad subatastially all raka 2o revwards of ownesship.

Financial liabiltizs are dewecognises whes e obligation speacifed inthe soniract s discharged, cancailad or oxopired.

Ragular way corlracts

Al purcrases and saes of secunfies thai requime celvery withio tha limsefiame esiablishad by regulalica or orake
conwantion are racogniesd & the rade dale Trade dsta is the dats oo wiich s Furd cornmds oo ponchase o el

g58203
Qigetting of inanclaf assets and liabilities

Financial assets and financial faifilies are ofisat and the net amoeomd s reporsed i Hhe: Slalanent of Ss5:eds and
Lisbillies whan thara iz a legally enfarcsatde right to set of the reccgnised smowrls ard therg is an oleatoen o setlle an
g net bests, o [ realise the #5818 and sellle the Wliiiles smultanesasly.

Cerivalives

Diarivadive inatruments are initisty recognised ai fair wvalue sre subsequent o indial maasdremenl, sach cerbvative
atrement 8 remeasured do s fale value and the resultan: grin or loss is recognized in the incoane sdalenenl
Derivatives wih positve gl volues [umeslised gaing) s included in othar aseats and derivatwes wilh negaiive {ab
walines [urredlived sses) ae voluded ol Tabililies oo abernent of aazets and lisblliszs.

Frovlelona

Provisions are recagnised when tie Fund has a prescnl, kgal or consluchivs ablizalion 25 2 resull of past evenss, Ibis
probsble thet an outfiow of resources embodying econamic benefits wil' be recuired to selile lhe abligation a0 a reliable
eslimate of the oblgahes can be made. Pravisions ara reglsty raviewsd asd adjustad o rafect b ourrent best

aatlimale.

Met gageat value ger unlt

Tie Met Asset Yalua [MANW) per unit 8z Sisclosad in the Skvment of Assels and Dakidlies is calecialed by dlaaitg the
niet assata of the Fund by = numisse of units ¥ circulatar at pariod snd.

Issuance and redemption of units

Unils lsued ae secosded Al U ol'er price, dedzrmingd by the Managerrer! Company for the ameecations soooives by
& Managemend Sampany S disiibulees during Buasingss hours on Shat day weer the apalizaban is received The offar
price represenls the Met SAesel Vaws (WAY) per unit as B glase ol The lusirese day, |.l|21ﬁ the allewable zslze load.
privision of any dutizs. charges src provigion for bansoction gosl T applicdes The sales losd @ payable to the
Manegemein? Companny §alairibubers.
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4.8

4.4
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4.11

412

Units recesmed are recordad at the rescemption prics prevalant on the dalg on which the Managament Company !
dislritloes rgrefes regdampion ap@eelions during busineas hours an thatl date. The rademptlan pree repressnl: Koy
as o the alosg of businesa 2ay, leea &ry dubes, txee. chargee on redempbizn and any prossion e isnsachion costs, i°

applicable.

Diztributions to unit holders

Digiributizes 4o the unic holdzrs sre recognised upon decsration and approwve! by he Hazca of Direclos ol {he
Aamzmprrient Company. Bazed an tre Mutual Funde Azssziation of Pakiatens (MUFAET guidelines didy consented by the
SECA, distribulion for the perisd also inclases corlicn of iroome already paid nounils sedesyned duing She senod,

Nisslribithos dedarer subseguent 1o tha period end reporting date zre considered as nan-adjuzimg svents sod ans
resnghises o ihe finends slatements for Bue peetod owhich such cistibations are decls ref and apoeed by s Board

H Direciors of the hsnzgement Company
Elemant of income included In prices of whils Esuad less fose in oits redesmed

Elzmant of income rapresengs b differences lelween asl assels value pec gnil on dhe issuance or sedamiption date, a5
1he case may be, af s ard the it assels vae per unil 20 the beginring of the relevast accounting peried. Fuher,
ihe alarmenl of ingoire is 3 Iransacton of capdal nadurs ard the receipl and payment of alamand of incorma is teken fe v
nolders’ M, Hessiewar, 1o maintsio the sama ex-dividers nat sase1 value of all unde cutstancing on the accounteg date,
net element of ‘rcome contributed o izaue of Gads lying I unit kelders' furd Bz refunded onoeevts in he sames ropsdion

ws dividund bears to accounilng moome avahakie for distribulhs.

Revenue recognitlon

S3aira f{oares) ansing on sala of investments are indeded i the Income Stasemant ard are fazognised on the cate
at which Lhe: Brinsaction skes place;

- Prald or bank balances is recognizes on fims propofionaie basis,

Unrealized appreclaton ¢ iminulicn] anising o reanesssureizen] af nancial assefs ab & vales thiough orofit ar
s’ are incluaed in Ihe Income Skatzment in the peioc inwhic ey aniss; and

Incoree on aukuk ceilificates and cerificses of irwestmants is recognised on a tims sroporlionata Basis using the
eflective yigld mafhad sxoapt for the securities which are clessiFed as non-pafonming aseat urder Circasr 35 of 2012
issued By SOCP for witich the arofits arz recordad on cesh basis.

Expoises

Al axpenscs shargasble o the Fuik ineluding remunerabes of the Managemess: Company, Trasiee and fnpgal Tee of
SECP &arg racogirized inhe Incame Sdalwnent onan accisal sasls,

Faxatlon

Tig income of thie Fund is axenipt rom incames tax eadsr clauea S5 of Part | of the Seconid Schedule b the o Tax
Cuadingarese, 2000, subject toihe cordilon that nol lese then ninsty pascent of ds ascapiling Incoms for lhe wearn, as
rfied by acourmalatec losees sraf capital gains, whether realzed or unrealised, is dishibuled amongst (e ued holders

fxeluding distriouten made oy Esoancs of Bohus onkis)

The Fursd i5 alxo exenpl iom the provisions of Secton 113 (minimum tas) and secton 113G (Alernstve Comparate e
under clagse 114 of Pad [V of tha Second Schaduls 1g the Incoma Tax Crdirsnoa, 2001,

The =und has not racegnized any amount in raspest of f2ferred tax in theze financial alaleimeals 28 the Fund iplends lo
cominue availing the fax axermpdlon in fubtre years by disirbuting Inocash 2l ksst rinedy pereenl of s 2ocounliog incsme
for ha period, 2 reduced By aceLmulabess losses and caplkal gains, whelhae ealised of oarcalised, 1o its anil kolzors

Preliminany axpanaas and Noakation cosks

FPralminary expeases ancd Moatadion costs represent expanediue mourred oror te the zommencenent of tha operstizas of
the Fund. Taese posts arg Baimg amortsad over 5 period of £ yaars in accordans2 with the reguiremens g2t out in tha
Tl Denedl 0f the Fund.
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1.1

11.2

2025

PROFIT RECEIVABLE —-Fupasa in k-
Praflt receivable on:
Corporale sukk certficsies 10,133
Cartifizates o wensimant 10,718
Bark balanms 41 Eg3
61,536

DEFPDEITE AND PREPAYMENTS

Seca "i1:,-' |:|Elpl:|:-.i|5 wilh: L
Cancral Depoetory Compary of Pakiats Limded (500 140
MWalicnai Clesrlng Company of Fakistan Lmited vcceey | 44

144
Mrepaid faling foe 7
361
PRELIMINARY EXFENSES AND FLOATATION COSTS
Coat Incureesd during the pariad a8
Less: amdiszlion curing the peried (7B}

Clozmyg preliminary axpeness and flcalalion osis 805

Preliminany experses and fizatetion costa represent sapendinrg incumed onor 1o e commencerend of amerstions of
tha Fund. These tusts ara amorised over o sercd of not less than five years of wihic B mabwrity of the fund
whichewer i lower in accordance willi the segursments B350 out in the 1resl Desd of ne Fued and the Men-Banking
Finarce Cempanias and Motled Enfilics Raegulstion, 20058,

026
PAYABLE TO LUCKY INVESTMENTS LIMITED - Flote -- Rupees in "Gl -
MANAGEMENT COMPANY

Ferrealion payabls 101 2152
Eiwii Sales Tax oavable o renemaration of the
Risinacermen: Sompany [z 12z
Shariah advisor fee payable g
Farmation coat payahbls 10
Aralirminary expenses and ficatation costs payable BAZ
Qe peyable _ foo

3,507

A pel Requialion 81 of the NOTG Ragulatiors, the Mansgemant Company is enifled o a remuneration egusl to an
AL ot exceading the maginurm rate of management fee as qischosed in the offerng accument subles 1o The
mamum limit pregciibed by SECP wvide 5.5.0. BOC{ V2025 dalsd April 10, 2025, ie. 1.25% for lre solemes
categorsed as money markel scharme. | e remunerakos is payakle lo the Managemant Company marlbly in strssrs.
Duning the pediod ended Juna 30, 2026, the saagemenl company has changed management ke 28 o mEta of 0.03%
b 125% e annum of aary aei assals of he Fund,

Luring 1he pevics, an amaunt of 125, 0657 milisn wes chargad on eccolrt of sales lax 2 remunaerstion of the
iervsgernient Company levesi lbvouyh the Sindh Sales Tax on Servloes Act, 2011 al thio rate of 15%.

PAYABLE T3 CENTRAL DEPQEITORY COMPANY 2028
F PAKISTAN LIMITED - TRUSTEE Mofe ---Riipees Im '000-
Remunmalion payable 171 324
il Soles Tax payable onoemnerasion of be Trusiee 12 40
473

The Trustee iz entilfed Io 8 monthly rereaeration for senvices rendsred B tha Fund undar the provisions of the st
deed &t $.055% ver anaum on the average anrasl el assads of the Sund calcs ated o & dally hisss.

Dininng the oencd, an amaint of Rs G098 milion was chargee on 2ceounl of Sales fax o romunaration of the Trustes
lexwie=d shrough the Sivkiiy Sales Tsx on Servicea Act, 200 7 al (ha eale af 16%,
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2036

PAYABLE T THE SECURTIES AMD EXGHANGE Mate s=Rupess in "000--

COmMMIZSICN OF PAKISTAN [SECP)

Ies savable 120 447

in Eccarzane with the MBFC Regulatione, 2 Colleciive investment Schoems: (CI5] i required bz pay ren-rsfundatle fee
b the Secdritics and Exchengs Corvriazion of Pakistan (Z00P), Acoorzing, tha Fund hes cherged SECP fae Al e
rale ol NOTEY per annum of the daily nel assels of e Fund, Forther, the Furg is required to pay ScC P fea within

fifleen days of the closs of every zalendar monlf

ZDZE
ACCRUED EXPENSES AND OTHER LIABILITIES Naote —-Fipesd in D00
Aadior's remunecafion 16 A3z
Capilal dgain lax 17,164
Lagal ard professlonal chames id
Yransaclion charges 43
wilhhalding tsx 58T
18,024
CONTINGENCIES AND COMMITMENTS
Thera were na colingencies ard commiimanis oulstarnging as & June 3, 2025,
2028
NUMBER DOF UNITS IM IS5UE Kumber of umits
LInits ‘ssued duniag Lhe period 277 847,001
Jnits redezmod r.||,.|rir|!:| ihe :_'-erin:d iEEE.Dﬂ-ﬂ,EEE]
Tedal wnis i issue &l he end of g period 85,480,543
Far the perfad

from Januany
20, 2025 to June
a0, 2028

—-—=Rupees in "H0-

AUDITORS REMUNERATION
dnnual audil fee 326
Ciher podincaticn i
Conl of pockir expensns L OB
E 1]
Sindh Sales Tax ) 32
R
2026
—-—Rupees ir '000--
CAGH AND CASH EQUIVALENTS
Aark balancas 5 2612402
Cerlflcates of Irpeeshrent £.2 - _1-31..2;'1“_?
4,424,409

TAXATION

Tne Fund's incoms 15 exernpl fiom income Tax ae par clauze O of Farl | of he Secord Schedule fo tha Income Tax
Drdinance, 20071 sibiecd to the condifon that not kzas than 30% of the acoeamding incorne for the vear as reduced by
dcovantlalen {osses and capitel gaing, whettsy reallzed o urresieed, i5 distibalod amorgst the uril holders as cssh
dividend, Further, a8 par Ragulziion 82 of he NG Raculabons, the Fund is reguired b2 distribute not less an 90% o
ils acoounting incoene 1o e gesn dedved B soucas other than cspRal gaing 58 reducea oy soch CRponses A% o
chargeabie thevesn 1 g unil malders. The Furd is aklso exempt from 1he proviscns of section 113 Dedimum tax) andar
clauze 114 of Pad IV of [ha Second Schedule fo the Income 122 Ordinancs, 2001, Miring Ihe pened anded Juns 33,
2026, the Fund has distributed by way of cash dfvidend al méingn 80 pereent of accountng reoms far e vear as
reduzs by capial gaie, woedher resadzedd of ntealize, o the gnii bokkers, Azcocdingly, no prowsion for laaticn has

bewn recognized in thess financal sialemasts,
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21.1.1

EARMNINGS PER UMNIT

Earnings per unit (EFU) les el Lo disclosss in tese narcial statements as, in tha ooin'ca of the managermenil, the
getamirstion of the curradative weghlad svamge nembar of outstzncing units for ealoulateg EFL 2 nat practicans,

TOTA: EXPENSE RATIO

Tha 1ots! axzenze r=tio ol the Fura for the oo ended June 30, 2026 5 88 follows:

.[ ! ' : ' Third Party
I i Expermaes . [
| MF Ragulalory| Trustee |Lewies & | Transaction {Ansditar, Bating Oiher Trtal TER with ! Tatal TER withoowd
Fra Fad IELET Expansas Agedcy, Legal, Expansas Levig Liwis
Sharah Adwizar]
0233 0.075% ! FOCAT | DL J- PR o) I IHG T 201 LEER DT

TRANSACTIONS AND BALANCES WITH RELATED FARTIES ¢ CONNECTED PERSONS

ceornented pergers (! orelsted parties aneclude YOH. Makistan Limiled  being e bolding company o e Managereant
Compiany, cucky Prvesireenrs Liriled being e Mansgemen: Conpany, associaied compsnies of Y.2. Pakisten
Lirmifed, other collactive imvesimend scheres Biag managed by the YMsragsmenl Comeany, entifies undar commen
managament or directoeliss, Canad Depesilory Company of Pakistan Limifed caing the Trostee, dirsctors aad thek
cloze family members and ke mansgement perscnrel of the Managemsnl Compary, any PEFICH G SOMPAny
senafiziaily cwming airectly or indracily 10% or more of the net asezta of the Fund and sy pecson abke b eeecise,
direcily ar sndiveclly, fun sercen:d or more of 1ha 1otal vohng power af the Fira,

Fransaclions wilh connected persone eszenbisly comprise sae and redermiplion o uails, ke <eacsount of managng
ihe alfais of tho Fund saks cad, other charges and dislibofion payipsesds i oonpeckel) persons. The transaclions wilh
caanmeche] pErSONE are in e Awmal eoliise o hasiness, a0 conlisched rales and at taone desermired in sccordanca

with marked relas.

Rermunarailca payable i ihe Msnagarrard Company of the Fund iz datermined m accorgdance wilh the provisions of L
KEFC Regulat'ens and the Trust Deed.

Remuneral on payalile 1o the Trustea is detarmined in accorgance with tna provizons of the Tzl Desa,
Details of ransactionz and Salancss & perind s with melaicd perlies § connecied parsors, oihar than thesa which

mave been disdesed esewsans in thase finansial slabemenis, ame as follows:

Fear the period
from Janegny
&0, THZE Lo Jiie

ik, M2E .

Transactions durfng the penod —-Rupaas in "HD--
Lucky Investimerts Limited - Managerment Com pany
Fenuneration of Ihe Manageimer] Company 4,578
Sindl sales tax on remuneratich of Ihe Yanpgenend Sorpany GaT
Shadan advizory fee 28
Central Depositerny Compeny of Pakistan Limitad - Truatee
Rernurerstian of 1he Tiusloe LEE
S saes tax o rernineration of the Trus:ee oE
DE ehanges 3
Secairily deposit 1]
Lucky Textile Mills Lineited
s issued: 09,512 582 units B2dT EEE
Linits redeemead: FEEUY, 307 upils 7146 607

440

Dividends irs-invested: 4,402 units



21.1.4

21.1.2

Transactions dyring fhe pariod
Lzlz Tabba Feundston

Unils issued: & 821,051 unils

Units redeemed: 150,000 units
Dividznds re-invostod- 228 718 uniks

Lucky Entertainment |Private) Limited

it leswed: 5,004 285 units
Lrvidends redinvesiad: nil Lrite

Yunus Textile Mills Limdilad
Uit s sad: 10,475 H2E wris
Unite redeensed; & 370 58T units
Dilwirdenza re-lnmvasbad: 48 untts

Koy Management Persannel of The Maragemeant Conpany
Lhail issued: 42 475633 unlls

Liuils redeerned: 30 771,231 a0l

Dividends re mvesied: 2530 unlls

Gther connectad peracns
Uriik iyt & 357 205 il
Lnibs pesdmapris] 3897 205 unlts

Unrt Holdare 10% and abowa
Uil |zsuesd: 152 405 201 unils
Units redesmead: 95 595 454 unils
Dividends re-invesied: 7.031 units

Balances az at period end

Lucky Invaestments Limited - Managament Cormpany

Rsmuncration payakie: o7 the Manageiaerd Cormgsny

Sindh salss 1ex payable on rerwnerabian of I Mansgemant Cornpany
Sharieh acvisory fae payable

Formsiion coel peyabla
Frediminary sxpanses and floatstion couts pagabile
Uther pavable

Cantral Dopesitory Company of Pakistan Limited - Trustes

Remuneration payacés of the | rusliag
Sl zales 1ax payable an remunaracion of the Trostes
Eaeyrly deposit

Lucky Textile Mills Limited
Liniks ar gedvind @ 20,708,857 ordlg

szl Tabba Foundatlon
Units 51 pericd end: &087 770 wmils

Wuhus Toxtils Mis Linieed
Lrits at period end: 3,590,275 units

Koy Management Personnal of The Management Company
Lnits & pedod @t 11,707,081 unite

L'nkt Holders 10% and above
Lirils al pering gnd; 32 416,735 wnils

Ear thve period
from January
20, 2DZE Lo June
30, 2026

—Rmees in '000--

gl 106
16, 0G0
22,672

505,068

1,057,235
TOE 288
T

4,275,827
1404, 230
263

263,268
b 7 N

13,343,138
10,090,165
T

226
-=--Rirpees irk "000=

FALF)
323
34

10

BES
1

43
100

2,071,697

BEE, 287

351,135

1,171,065

3,242 BEZ
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FINAMCIAL INSTRUMENTS BY CATESORY

N /7T
. a1 Fajir walue
Af amartised through profit Tatal
cost ar loss
-------------------- Rugees in '000 e
Finangial asscts
EBank balancas 2,812,402 - 2,612,402
lrvdestrmenis - T.B87.007 2.B8r.007
Pradit ronsivane g1,534 - 81,536
Depoaia 144 - 14
2674082 2,897,007 6,674,089
Financial lizkilitiss
Mayatde to Lucky Inweshmesis Limliss
Maragenent Company 3,507 - 3,57
Payabla 1c Cerdral Dapoziony Sompany of
Takisfan Lirmited - Trusloe T3 = 373
Aocread axpanses and other iasilities 483 - 433
4,373 - 4,373

FINAMTLAL RISH RMANAGERMENT

Thier Fund's abjeclive in managing dsk 5 e creallen and orolection af unit heidars va'vs. Risk is inherent In e Futd's
activities, bul # is managed hroegh monileing and conlreding sohivites which are primacly 5o up Lo be perfgrmed
basad on limitz astadished by tha Managernenl Comgany, 1he corstiutive docoments of the Fund and fhe reaulalions
snd directivea of the SECP. These bmita reflect the busingss siratesy and markel environment of Ihe Furd as well s
ihe lewal of the rigs 0221 the Furd 15 willing to 2ccepl. The Boerd af Qivgsders of the Management Sorcany suparvises

fhe cverall ek management approach within the Fand, The Fund is oxposed 1o markel rigk, lguidity sk and credit risk
A frni Lae finaneds insfroments © hebas,

Market risk

Market rizk iz 1he rigk that tha fair value o fudure sash foees of 2 finansial inztrurent wil feclaaia ae s resull of charmges
i marxel prices.

The Massgemant Campany manages the merket sk through divarsificalion of e investment ponfelic and by folowing
Hee jnleceal guidelines eslablisied Ly he lnvestmas Sommittea and rojuladions il down Dy the Securities s

Exrt BIRR Cornmpssion 0f Pakislan [GECPL
rarke: iisk compriess of three typea of riska; profit mbs risk, currancy nsk and prize Tsk

] Piofit rate rlak

Prokr vale rizk is 1he rigg (hat he falr value or fuburs cash fowes of @ Fececial iestoavenl will fustuste ag a result of
changes in marked grodit rles. As ol June 300 2026, tre Fund is exposcd W such csk on its bank calances and
irnesdrenl in corporale sk cortificeles The Invastment Contnitee ofthe Fund raviews e porsiolic of e Fured on s

regaar basis to ersura thas the risk 15 managed wilhin the acceptabe limits.

Sensitlvity analysls for variable rate Instroments

Presantly, the Fund holds bane balfancss and invegiment In cenporate sukuk cartiicatas wheh expose this Fund 1o cash
flow grofit cate risk. In cese of 100 basis ov-ls increase @ fdeseaza) in applicalde rates on the last repricing dete with
il otter wariabies held conetard, e st incorme fr the pedod st net assets of e Fund would have Baan higher !
craer by Fs 5R.A7 milkon,

T4e pemposition of the Fund's imvestment podtalic and the KIBOR rates are sepected b change owsr Ume Aocandingly,
tha sensitivity aralysis prapared as of June X3, 2006 % aol necessadly indicative of the impac? ondhe Fund's nel assals

of futars movamsants in profi rsles.

Frofil rafe sonsitivity sasitor far on-batence sheet inancial inztrumants is basod on ke earier of covraciual repricng
or matsedy date and for off-balancs shenl fnanclai nsirumeris s cased an the sadlement dare,
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The Fureds peahis raks sensilisFy celaled 10 inz0cis) agsets and finsrcizse issilites as al June 20, 2028 g he detdiminad a5

Toll o
[ 2026 T -
i Expoeed to prafht vata rlsk
Mare than Mt .
Parlic ulars Profit mic axposad '
[ . Up fo three | e tham mﬂ'ﬂ' fit Tatal
{ (b three manthe |° year pro
manthe | and wpio I rade risk
. L CHE YiEar
---------------------- <Rupees in 000 ---ccmememmm e e
On-=balance sheet foansial insieoents
Finae:ia] asseds __ o
B Dalanoes 10.604% - 11405 | 2,612,402 ! - - B 26817 402
lnweshmarts 10.35% - 12.74% | 1,972,007 . S26,000 r i 2437407
Deposits - - - 144 144
Pro:ff rensneial e - - - 1,536 &1,536
o 5B 40 LS - 1,883 5,571,088
Finan<ial liabililics S
Prayaabibe Lo | ugdy e fimards L : | ! |
- Manegemenl Sompany - - - 3,507 3,507
Favsks 1o Central Depository Campay of I
Pakisian Lrniled - Trustca - - - T3 373
Aceiued expernses @t alher liakiliies - . . 453 493
- . . 4,373 4,373
Ohebalance shest gap fa) 4,684,408  BE5 000 - 57.307 8,866,716
Cff-balance shast financial instruments . - - - -
Qif-balance sheet gap (b - - ) -
4,684,409 826,000 -

Total profit rate eenaitivliby gap |a+b)

Cumulative profit rate sensitivity gap 4,584,408 5500405 5505465

[ii) Gurrancy risk

Curency cek is the rsk B8 ihe 12T value of ‘utare cesh Rows of 8 finansial insiremaet wil fecluate 25 3 result of chargas
in forelgn exchzege Eles. The Fund does not 7awe any finarsial inskomenls in Sweign carencies and nencs iz not
edposed D SUGH k.

[ilip  Other pHice risk

Qe prica riax e tre rigs that 1he falr value o futusa cash Tows of & Frardal ieshsent il fuctoste beceuse of changes
I mesel prices oiner an ihose srsdig from profit raie sy of surrsnoy S5k whieiher hoee chenges &re caussd by factors
sgeciic 10 the indivicual fireacia nsfrument or its isswe, o Selors slzaling al similar inanclel inssrumerds raded in the
rarket. &= 3t June 30, 2025, ihe Fund dose med hald 2y security wihlen edpages the Fund b alher prics risk

Liguledity ek

Liquicky sk ie the risk toar the Fund wil exsounla dilficdly in masding oblisatizns ansing from ile fisncisd liabiines thal ae
seflled by daliverrg cash o arcthar financial asset or such ol gatcnz will have 1o b2 eetled in @ manner aisadeandapimis
ko the Fund

I he Furd is manly expoeed b 1he J5iy cash redemplion fseaeesls an & reguar basls, Untks sre redeemable at tha hobbrs
apten based o the Fund's net assat valus per und, 2f tre lime of redenplios calcllassd oaccondancs with the Fund's

caslibutve docoment snd guizelines f2id acwn by the SFCP

The FUNSs approact b managing Iguizity 13 T easuta as fan g possible fhe) b Fuind will alvays rave sufliclent lizoditye
10 mMeet s l&ities when oLe under soth remsl and stressod condifons wilhos! incuring ungcespabls besee o riskirg
damage £ the Funds reputasan. The Fund's sdlicy is sheefnes I invesl D mekally of ke azs=ts ininvsstnents can ke
raadity realissd,



23.3

23.34

I order to marage the Fund's oveseF liquidily, the Fund rmay akso withhold deily redemplion requests in excess of len
perzent of tha unils in isswe and such raquests would be traaed 55 redemption recuests qualifying for being procassenl
on e nexl bisingss day. Such procadure would contrue until the outstanding redemption recueste some dowe (29
i2wel bielow fen porcent of the anis hen inizsue The Fosd did et wilhbold any vedermgtions doringg Lise pesiod,

The tble balow analyses the Fund's fraaclal lanllitess indio relesand calaeiy groopings based o (b rerraaining yaar at
Ihe repading dabe bo the coatractua’ mastunily date, The anaunts in e Bble aes tee covraciual andissounted cash fowe.

0l
More than |
| Uptothreo | tseomeonths - More than 1 Tetal
fontha | amd upto one year
I
] ——— . o ﬁ.jp]éﬁ]ﬁ 3T R —
Fimanzial fisbllitles
FPayab'e 1o Lucky Inwestments LirmHed
hianzezmani Sompany 2,674 - 803 1,507
Fayabile b Cenfral Depesitony Company
ul Pakiszan Linitad - Trugies ir = . TS
Acenied expenges and ofier lasdliles . . A R - 453
3,480 . 8493 4,371
Net aaaets attribedable to rodeemable units 5,543,785 - . 5,540,755
Cradit risk

Credie risk i tha rigk dhat the countergany o a financial Inziiurmsnt wil ceese o finaocal lnss o the Fund By Giling
discherge ite obligation ae it falls due. Credil sk aniseg on Be deld insfrumaais is miligated 5y investng in ralad
irstruments or Ingirursenls s by el counie panlios of credit ratings of an laast invastment grade by the racognisad
rating agancies. Tie Fund meecives a manthly roting updats, againat whick invastmernts are raviewsd.

“hie Funed kexeps depesits and performs trensactions with repudad financts Insdihuzlons vden reazanabily high eredit vatings,
Fhe risk of defaut in thase tranzactions s coraiderad milnmal due (o inbenenl systemalic measures Bsen therzin, Tha
Fund’s policy is to erter inlo faanclal conbacts o accordance wilh e svesfront guidelines approved Sy dhe Invsstment
Commitzs, Fund's Trust Dees, [he reguivements o the NEMC Flfes and Ihe MBFC Regulafions, and the guidelines ;

direclives ghan by The SECP oo Jines ko lire,

The Eable Balow analyaes the Funds i esposurs g credit sk

! 248
Ealance a3 Mairrilaik
per atatement
SXpoalrs to
of assats and credit figk
lakdlittes |

-———— Rupeas in 000 -—--------
Hank kalances 2,612,402 2612402
laveeimanis 2 BT T 2.BOT.Q07
Fradit recewable 81,538 81,526
Deposis 144 144
5,571, 0BD F,571,089

The: eagimum axpasura bo crade) M2« betare any credit enhanzemmiend oz a2 Jene 30, X33 5 the corving amount of The
finencial azagls.
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Az al June 30, 2026 e Fund bedd the falewlig Tnancial ingfruments measured a1 fair valss:

ASSETS | Az at Juna 30, 202¢ |
Laveld | tewal2 [ Leweld | Tokaf
------ Rupessa in 0ad —
Financial a%sets 'at fale value through
ol or lnss'
Cewporade sukuk cerlifcates - 1,045,000 - 1045 000
Ceilficatas of meesingn - 18120067 . 1,812,007

2 B&T Aa¥ - 2,897 M7

There were no iansfere betwessr levals during the perog

UNIT HOLDERS FUND RISK MANAGEMENT

The st hodde-s' fund |2 repressnted by redesrmaiis units. The amourd ol not asssts allibulagls fo unit nalders ir|
change significantly on a daily bagis a8 the Fund is subjoct o daily sernes and redempdions ot the discrefion o onit
halders. Thaso units aie endilad 1o dwldends and io faymant of & proporionate share oased on che Funds nel asset
valle g urdt on the sedemption dale. T+ relovand movaments are shown on the stalement of movasment In anlt haldars'

tuin,

The Funed has ro reslriclion on tha subscriplion and rademption of units, Az mouired under The HBFC Regulabians, 2008,
suery fpen and scherrs shall mainlain Lind size (e, net aasels of Sl Fural of Fe 100 million at all timee during The lifa
of the sename The Fund kas msintalned aied pomplied wits e reguirament of minimue fend size at all s,

The Func's abjclves when imanaging uniz holdare lunds ars fo safeguesd it 2bifly to continue a& 4 going concern =o
that 1 zan coalinua to provide ceturns 1o the unil heiders and 1o meintain a sl basa of assels [ Mmoot unexpeciad

los3eE or apportuninea.
In accardance wilh fhe rigk meragenenl policies 2a slated in nots 23, the Furd srdsguolrs o invest Ihe gk soriptione

maceived In agpeapriate investienl avanues while mantaining sufficient liquidily ko moet redemplons such liquidily belng
augmanzed by dispoeal of iveslmznds or shorl-2enn banowings, whers necessary.,

UNIT HOLDING PATTERN OF THE FUIND

) - .
‘ | 2028

Categor s -
b Mum ber of ] Mumkser af Investment | Percentage of

| unit holders units headd Armaunt tatal
) - Bupees in "0 ---

Agscolales cornpany and key sxaculives & 47,314,705 4,282 783 7ATS
Individuale ) 4,482,004 448,337 8.DEY
Corparatas 4 8,538,788 SE4, 040 0. 78%
Hekrerment funds 2 . 2_._515,1}94 254 RRT 4.69%

T a4 643 5549, 755 100.00%

LIST OF TOP TEN BROKERS BY PERCENTAGE OF THE COMMISSION PaID

) - b 1 026 |
Percentage of
Haine of broker comm Esian
i paid i
AKD Sw=curitias Limiter 38,370
St Capital (Privale) Limded . 22.44%
g Seouribes Linjked 14.228
Faremount Capal (Privatal Limibiesd 14.73%
Aol Ssbis Limiled 14.18%

150.00%
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BRIEF PARTICULARS OF THE INVESTMENT COMMITTEE AND THE FUND MANAGER

S.No Name Designation Qualification Experience in years
1 Mohammad Shoaib Chief Executive Officer MBA, CFA 30+ years
2 Nabeel Malik Chief Invesiment & Strategy Officer MBA 22+ years
3 Zohaib Saeed Head of Fixed Income ACCA, CFA 9+ years
4  Muhammad Saad Ali Head of Research BEA, CFA 13+ years
5  Owais Anwer Head of Compliance & Risk Management M.A, MBA 20+ years

The name of the Fund Manager

Lucky Islamic Income Fund
Lucky Islamic Fixed Term Fund
Lucky Islamic Money Market Fund

is Mr. Zohaib Saeed, Other funds being managed by the Fund Manager are as follows:

ATTENDANCE AT THE MEETINGS OF THE BOARD OF DIRECTORS OF THE MANAGEMENT COMPANY

During the year, Five meetings of the Board of Dire

director is as follows:

ctors of the Management Company were held. The altendance of each

Meeting held an

Name of Directors Designation [ July 10, September| October | February | April 25, m:;m;ﬁ
2025 1,2025 | 30,2025 | 7, 2026 2026 sHandad
Mr. Muhammad Ali Tabba Chairman v v ¥ v v 5
Mr. Jawed Yunus Tabba Director ® v v v v 4
Mr. Khurram Rahat Director v v v v v 5
Ms. Zeeba Ansar Director v v ¥ v v 5
Mr. Mohammad Shoaib Chief Executive Officer v ¥ ¥ v v 5
Mr. Ruhail Muhammad Director v x v v v 4
Mr. Muhammad Arsalan Director ¥ v v ¥ v 5
GENERAL

Figures have been rounded off to the nearest thausand rupees, unless otherwise stated.

DATE OF AUTHORIZATION FOR ISSUE

These financial statements were authorised for issue on  August 10,2026 by the Board of Directors of the
Management Company.

For Lucky Investments Limited
(Management Company)

v\

-

Chief Financial Officer

Chief Executive Officer

qirec#ar
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LIIF

Lucky Islamic Income Fund

INVESTMENT OBJECTIVE

The Objective of the Fund is to generate long-term, and risk adjusted returns by investing in Shariah Compliant securities
and Shariah Compliant debt instruments in accordance with Shariah Compliant Islamic Income Category.

Management Company Lucky Investments Limited

Trustee Central Depository Company of Pakistan Limited
99-B, Block-B, S.M.C.H.S., Main Shahra-e-Faisal,
Karachi. Tel: (9221) 111-111-500

Distribution Company Lucky Investments Limited
Auditor A.F. Ferguson & Co.
Bankers Askari Bank Limited - Islamic

Bank Alfalah Limited - Islamic

Dubai Islamic Bank Limited

Faysal Bank Limited - Islamic

Habib Bank Limited - Islamic Banking
Habib Metropolitan Bank Limited - Islamic
Meezan Bank Limited

Soneri Bank Limited - Islamic

United Bank Limited — Islamic

AlBaraka Bank (Pakistan) Limited

MCB Islamic Bank Limited

Management Co. Rating AM2++ (PACRA)

S AA(D)
Credit Rating from PACRA




Annual Fund Manager Report

Lucky Islamic Income Fund

(1) Description of the Collective Investment Scheme Category and type
Shariah Compliant Income Scheme / Open End

(i1) Statement of Collective Investment Scheme’s investment objective

Investment Objective

The Objective of the Fund is to generate long-term, and risk adjusted returns by investing in
Shariah Compliant securities and Shariah Compliant debt instruments in accordance with
Shariah Compliant Islamic Income Category.

(iii)Explanation as to whether the Collective Investment Scheme achieved its stated
objective

The CIS is achieving its stated objectives.
(iv)Statement of Benchmark(s) relevant to the Collective Investment Scheme
75% Six (6) Months PKISRV Rates +25% Six (6) Months average of the highest rates on

savings account of three (3) AA rated scheduled Islamic Banks or Islamic Windows of
Conventional Banks as selected by MUFAP.

(v) Comparison Of the Collective Investment Scheme’s performance during the period
compared with the said benchmarks

Performance — Annualized Return | | 90Days | /26 | r | % 7 | Since Inception*

LIIF

Benchmark 9.60% 9.67% 9.48% 9.43% 9.43% - 10.69% 9.68%

Monthly

May-2
Performance ay-26

LITF T1036% | 1029% | 10.22% | 10.17% | 10.14% = 10.11% . 10.58% . 9.91% Iy Iy : 10.02%

Benchmark 10.84% : 10.06% | 9.29% 9.19% 9.14% 9.36% 9.30% 9.21% 9.37% 9.24% 9.69% 9.74%

* Inception date (Performance start date) was April 25, 2025. NAV to NAV return with Dividend reinvested.

(vi) Description of the strategies and policies employed during the period under review in
relation to the Collective Investment Scheme’s performance

Lucky Islamic Income Fund (LIIF) is an Open-ended Shariah Compliant Income Scheme
which primarily invests in Shariah Compliant Authorized Investments. The Fund shall be
subject to such exposure limits as are specified in the Rules, the Regulations and directives
issued by SECP from time to time.



(vii) Disclosure of the Collective Investment Scheme’s asset allocation as at the date of the
report and particulars of significant changes in asset allocation since the last report (if

applicable)

Percentage of Total Assets

Asset Allocation
June 2025 June 2026

Cash & Cash Equivalents 59.35% 34.78%
Corporate Sukuk 24.83% 30.08%
Placements with Banks, DFIs, NBFCs & Modarabas 21.04% 26.37%
GoP Guaranteed Securities 0.00% 6.70%
Other Receivables 1.15% 2.07%

(viii)) Analysis of the Collective Investment Scheme’s performance

Portfolio Performance

Portfolio Turnover Ratio (%) 0.23
Portfolio Information Ratio 1.43
Standard Deviation 0.68

(ix) Changes in total NAV and NAV per unit since the last review period or since
commencement (in case of newly established Collective Investment Schemes)

Fund Net Assets June 2025 June 2026

Net Assets (Rs. Mn)** 1,186 15,314 1191.23%
Net Assets (excluding FoFs) (Rs. Mn) 1,186 15,314 1191.23%
NAV per unit (Rs.) 100.1136 100.2841 0.17%
Peer Group Average Return for June 2026 11.43%
5 years Peer Group Average Return for June 2026 11.51%
** This includes Rs. 0 invested by Fund of Funds

(x) Disclosure on the markets that the Collective investment Scheme has invested in
including review of the market(s) invested in and performance during the period

Economy Review

FY26 can be divided into two discrete periods—from July 2025 to February 2026 and March to
June 2026. In the first period, Pakistan’s macroeconomic recovery remained robust. Inflation
averaged 5.43%, CA balance remained in a surplus and the SBP resumed monetary easing by
December 2025 with a 50bps cut in the policy rate. These trends coincided with successful IMF
reviews and credit rating upgrades by global agencies—cementing the outlook for sustainable

growth.



The Middle East conflict, which broke out on 28" February, has tested the durability of
economic recovery in Pakistan. Nonetheless, between March and June 2026, inflation remained
in a narrow band, CA balance was a moderate deficit, SBP’s forex reserves reached the highest
level since early 2022, and the government passed a moderately contractionary federal budget
for FY27. These helped contain any economic fallout because of the Middle East conflict.

Pakistan’s GDP growth in FY26 (provisional estimate) was 3.70% YoY compared with 3.18%
in the previous year. Key highlight of this growth was the 6.61% YoY growth in the
Manufacturing sector, while the overall Industry sector grew by 3.51% YoY. Agriculture rose by
2.89% YoY, driven majorly by the growth in Livestock sector, of 3.75% YoY while Crops grew
a moderate 1.44% YoY. Services sector rose by 4.09% YoY, driven majorly by the Wholesale &
Retail subsegment.

Headline inflation during FY26 averaged 7.05% YoY, compared with 4.49% in FY25. Core
inflation averaged 7.74% during the year, which was a marked improvement over the average of
9.52% during previous year. During the period from July 2025 to February 2026, National CPI
averaged 5.43% but surged to 10.23% between March-June 2026. This was partly because of a
low-base effect and partly due to higher petrol prices at the outset of the Middle East war.

The SBP cut the policy rate by 50bps to 10.50% in the MPC meeting in December 2025, after
holding rates for four consecutive meetings since May 2025. The negative impact of floods had
proven to be temporary and moderate. After two subsequent MPC meetings of holding the
policy rate, the SBP increased it by 100bps to 11.50% in April, as the Middle East conflict made
inflation outlook and external account stability, highly uncertain.

Pakistan’s current account (CA) balance during FY26 was a small deficit of USD 139 million,
compared with a surplus of USD 1,838 million in the previous year. Goods trade deficit
expanded by 25% YoY in FY26 to USD 33.6 billion; where imports grew 9% YoY to USD 64.5
billion amid a rebounding economy, while exports declined 5% YoY to USD 30.8 billion due to
weak global demand. On the other hand, Services trade deficit declined 33% YoY in FY26 to
USD 1.9 billion, thanks to a 19% YoY growth in exports, while primary balance shrunk 5% YoY
to USD 8.4 billion. Remittances, however, remained a major support to the CA balance, as they
rose by 9% YoY to USD 41.6 billion in FY26.

Pakistan posted a fiscal deficit of 0.7% of GDP in 9MFY26, compared with a fiscal deficit of
2.6% in the same period last year. The primary surplus was an impressive 3.2% of GDP
compared to 3.0% of GDP in the same period last year. FBR's tax collection during FY26 rose
11.0% YoY to meet the revised target of PKR 13.0 trillion. Non-tax revenues rose 10% YoY,
largely due to healthy SBP profits and petroleum levy.

Key positive developments during the period were successful IMF reviews in October 2025 and
March 2026. Together they unlocked the equivalent of USD 2.5 billion in financial assistance.
SBP’s FX reserves rose to the highest level since January 2022, at USD 18.4 billion by end-June
2026, on the back of IMF disbursements, a Eurobond issue and an inaugural Panda bond issue,
along with SBP buying USD from the open market (USD 7.1 billion during 10MFY26).



The government passed the Federal Budget for FY27 in parliament, through which it is
targeting a fiscal deficit of 3.6% of GDP and a primary surplus of 2.0% of GDP.

Money Market Review

During FY26, KIBOR rates increased in the range of 64bps to 75bps while in the secondary
market T-bill yields increased in the range of 59bps to 75bps. The longer end of the yield curve,
represented by PIB yields, moved in the range of -11bps to 54bps. The table below summarizes
the changes in KIBOR and secondary market yields.

Description 30- 30-
June-25 June-26

KIBOR 3 months 11.15% 11.79% 64
KIBOR 6 months 11.13% 11.80% 67
KIBOR 12 months 11.31% 12.06% 75
T-bills 3 months 11.01% 11.60% 59
T-bills 6 months 10.89% 11.63% 74
T-bills 12 months 10.85% 11.60% 75
PIB 3 years 11.15% 11.69% 54
PIB 5 years 11.40% 11.80% 40
PIB 10 years 12.30% 12.19% -11

On the Shariah Compliant end of the Money market, the Ministry of Finance continued to
borrow through regular GoP Ijarah auctions. The Ministry raised a total of PKR 3,450 billion in
long- and short-term Shariah compliant government securities with major acceptance in the 1-
year fixed rate instrument.

It is also encouraging to note that an increase in the issuance of new sukuk (both government
and corporate) has helped Islamic mutual funds in offering attractive returns to investors and
helped in boosting their confidence in the Mutual Fund industry.

A significant development during FY26 was the Government of Pakistan's introduction of the
Sovereign Hybrid Sukuk, the first of its kind in Pakistan's Islamic capital markets. Launched on
16 April 2026, the innovative Shariah-compliant structure combines Ijarah Sale and Lease Back
and Commodity Murabaha transactions. This asset-light model broadens the Government's
Islamic financing framework while expanding the investable universe for Shariah-compliant
funds. The subsequent introduction of three-month and six-month Hybrid Sukuk further
expanded the availability of high-quality short-term Shariah-compliant investment



opportunities, supporting liquidity management and contributing to the continued development
of Pakistan's Islamic Finance ecosystem. The Mutual Fund industry participated in these
issuances due to their sovereign backing and compliance with Islamic Money Market Fund
investment guidelines.

(xi) Disclosure on distribution (if any), comprising:-
- particulars of income distribution or other forms of distribution made and proposed
during the period; and
- statement of effects on the NAV before and after distribution is made

LIIF
Distribution Per Unit
Declared Per Cum
on Bonus Cash unit Nav Ex Nav
Rupees (000) | ---—--m-- ---Rupees-------------
24-Jun-26 1,312,566 |10.1999| 110.3135 | 100.1136

(xi1) Description and explanation of any significant changes in the state of affairs of the
Collective Investment Scheme during the period and up till the date of the manager’s
report, not otherwise disclosed in the financial statements.

There were no significant changes in the state of affairs during the year under review.

(x111) Breakdown of unit holdings by size.

LIIF
No. of
Range Investors
0.0001-9999 127
10,000-49,999 39
100,000-499,999 36
50,000-99,999 12
500,000-Above 134
Total 348




(xiv) Disclosure on unit split (if any), comprising:-

There were no unit splits during the period

(xv) Disclosures of circumstances that materially affect any interests of unit holder.
Investments are subject to market risk.

(xvi) Disclosure if the Asset Management Company or its delegate, if any, receives any soft
commission (i.e. goods and services) from its broker(s) or dealer(s) by virtue of
transactions conducted by the Collective Investment Scheme.

No soft commissions are received by the AMC from its brokers or dealers by virtue of

transactions conducted by the Collective Investment Scheme.



Lucky Investments

Performance Table — Lucky Islamic Income Fund 2026 2025

LIIF

NET ASSETS AS AT 30 JUNE - Rupees in '000 15,313,328 1,180,640
NET ASSETS VALUE PER UNIT AT 30 JUNE - Rupees
-Offer 103.7439 103.5675
-Redemption 100.2841 100.1136
RETURN OF THE FUND - %
Total Return of the Fund 10.38% 10.59%
Capital Growth (per unit) 0.2841 0.1136
Date of Income Distribution June 24,2026 June 27,2025
Income Distribution (Per Unit) Rs 10.1999 Rs 1.8006
AVERAGE ANNUAL RETURN - %

1 Year 10.38% 10.59%
OFFER / REPURCHASE DURING THE YEAR- Rupees
Highest price per unit - Class A units - Offer 114.0738 105.3127
Highest price per unit - Class A units - Redemption 110.2695 101.8006
Lowest price per unit - Class A units - Offer 103.5675 100.0000
Lowest price per unit - Class A units - Redemption 100.1136 100.0000

* Front-end load up to 3% is applicable

PORTFOLIO COMPOSITION - %
Percentage of Total Assets as at 30 June

Portfolio composition by category - %

Cash & Cash Equivalents 34.78% 52.43%
Corporate Sukuk 30.08% 24.83%
Placements with NBFCs & Modarabas 21.04% 21.04%
GoP Guaranteed Securities 26.37% -
Other Receivables 2.07% 1.70%
PORTFOLIO COMPOSITION BY MARKET - %
Money Market / Debt 100% 100%
Note
The Launch date of the Fund is 25 Apr 2025

DISCLAIMER

Past performance is not necessarily indicative of future performance and unit prices, and
investment returns may go down, as well as up.
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Alhamdulillah, I, Mufti Muhammad Hassan Kaleem, am the Shariah Advisor of Lucky Islamic
Income Fund (the “LIIF” or the “Fund”) under management of Lucky Investments Limited (the
“Lucky Investments” or the “Management Company”) and issuing the Shariah Advisor Report
(the “Report”) in accordance with the Trust Deed of the Fund. The scope of the Report is to express
an opinion on the Shariah compliance of the Fund’s activity for the year ended June 30, 2026.

It is the responsibility of the Management Company of the Fund to establish and maintain a system
of internal controls to ensure Shariah compliance with the Shariah guidelines. My responsibility
is to express an opinion, based on our review, to the extent where such compliance can be
objectively verified. A review is limited primarily to inquiries of the Management Company’s
personnel and review of various documents prepared by the Management Company to comply
with the prescribed criteria.

I have reviewed and approved the modes of investments of the Fund in light of Shariah
requirements. On the basis of information provided by the Management Company, all operations
of the Fund for the year ended June 30, 2026 have been in compliance with the Shariah principles.

In light of the above, I hereby certify that all the provisions of the scheme and investments made
on account of the Fund under the management of Lucky Investments are Shariah-compliant and
in accordance with the criteria established by us.

We further confirm that earnings realized through prohibited sources were transferred to the charity
account (where applicable).

May Allah bless us with the best Tawfeeq to accomplish His cherished tasks, make us successful
in this world and in the Hereafter, and forgive our mistakes. Ameen.

) \ Mufti M, Hassaan Kaleem
; ) Shariah Advisor
LA Lucky Investments Limited

Mufti Muhammad Hassaan Kaleem
Shariah Advisor
Lucky Investments Limited
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INDEPENDENT ASSURANCE REPORT ON COMPLIANCE WITH
THE SHARIAH GOVERNANCE REGULATIONS, 2023

To The Board of Directors of Lucky Investments Limited (Management Company of Lucky Islamic
Income Fund)

1

Introduction

We have undertaken & reascnable assurance engagernent that the Securites and Exchangs Commission of
Pakistan {SECP) has required in terms of it Sharlah Governance Regulations, 2023 (the Regulations) -
External Sharlah &udit of Lucky Islamic Income Fund {the Fund) for assessing compliance of the Fund's
financial arrangements, contracts, and transactions having Shariah implications with the Shariah principles for
the year ended June 30, 2026 This engagement was conducled by 2 multidisciplinary team including
assurance practitioners and an independent Shariah scholar,

Applicable Criteria

The crileria for the zssurance engagement, against which the underlying subject matter {financia
arrangements, contracts, and transactions havirg Skariar implications for the year endec Lune 30, 2026 s
assessed, comprise of the Shariah princiles and rules, as dzfined in the Regulatiers end reoreduced as under,

EY, legal and regulatory framework administerec by the SECP;

b)  Sharlah standards Issued by the Accounting anc Auciting Organization for Islamic Financial Institutions
{AACIFI), as notified by the SECP;

c) Islamic Financial Accounting Standards, daveleped by the Institute nf Charterad Aconuntants of
Fakistan (ICAP), as notified by the SECP;

d) guidance anc recommendations of the Shariah advisary committee, as notified by the SECS; and
e} approvals, rulings or pronouncements of Shariah Superviscry board or the Shariab Advisor ef the Islamic
financial institution, in ling vath {&) to {d) shove.

Our engagement was carried aut as requ red under Reguistion 29 of Chapter VIl of the Requlations.

The above criteria were evaluated for their implications on the financizl staterrents ol the Fund lor the year
ended June 30, 2026, which are annexed.

Management's Responsibility for Shariah Compliance

Management ¢ responsgible Lo ensure that the financizl arrangements, contracis, and transactons, having
Shanah Implicationg, entered into by the Fund with its unit nolders, ather financial Insttutions and stakehe'ders
and related policies and procedures arg, in substance and l2gal form, in compliance with the requirements of
Shariah rules and principles, The management 5 alao respoansible for design, implementation and
maintenance of appropriate internal conlrol procedures with respec: to such compllance ancé maintenance of
relevant accaunting records.

)
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4, Our Independence and Quality Management

We have complied with the independence and other ethical requirements of the Code of Ethics for Chartered
Acceuntants Issued by the Instiute of Chartered Accountants of Pakistan {the Code), which Is fewndea on
fundamental principles of integrily, cbjectivity, professional compelence and due care, confidentiality and
professional behavior.

The firm epplies Internaticnal Standard on Qualty Management {ISON -1), which raquires the firm to design,
implermnent, are operate a system of quality managament, includ ng policies or precedures regarding complianca
with ethicel requirements, professicnal standards, and applicable legal and regulatory requirements.

3. Our Responsibility and Summary of the Work Performed

Our responsibil ity in cornection with this engagement is Lo express an apinicn on compliance of the Func’s
financial arrangements, contracts, and trensactions hewng Shariah impl cetions, with Shariah principles in all
malerial respects for the year ended June 30, 2026, based on the evidence we have obtained We conducted
our r2asonable assurance engegemant in accordance with International Standard on Assurance Engagements
3000 (Revised), “ssurance Engagements Dtner than Audlts or Reviews of Histories) Financial Information’,
issved Dy the Imernationgl Auditing and Assurance Slandards Board. That stendard requires that we plac anc
perform this engagement tc cbtair rezsonable zssurance about whether the compliance cf the Fund's
financial arrangemants, cantracts, ard transactions having Shariah implicatons with Shariah principles is free
fremy materia! misstatement,

The procedures selected by us for the engagemen: depended on our judgement, including the assessment of
the risks of material nen-compliance with the Shariah principles. In making those risk assessments, we
consicered and tested the Intemal contrel refevant to the Fund's compliance with the Shariah principles in
order 1o design procedures that ars appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Fund's internal control We bave designed and performed necassary
verificetion precedures on varicus financial arrzngements, contracts and transactions having Shariah
implications and relzted policies and procedures hased on judgmenizl and systematic samples with regard to
the compliance of Shariah principles (criteriz specified in parz 2 above).

We believe that the evidence we have cotained through performing our procedures wers sufficient and
appropriate to provide a basis for aur apinion.

6. Conclusion
Based on our reascnable assurance sngagsment, we repor! thal in our opirice, the Fund’s financial
arrangements, contracts, and transactions for the vear ended June 30, 2026, are in compliance with the
Shariah principles (criteriz specifisd i the parzgraph 2 above), in all malerial respects.

The engagement partner on the assurance resulling in this ingepencent assurance report is Shafgat Al

Chartered Ac ants

Date; September 1/, 2026
Place: Karachi



CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office:

CIC Honsa, 980, Block 8
ML HL S, Maoin Shahra-o-Faisal
Karachi - 74400, Pakistan.

Tel - (82-273 111-111-500

Faee (92-27% 343260317 - 23
LIRL: wwra cocpakistn.com
Emall: Infoidcdepzk.com

¥ ©)

TRUSTEE REPORT TO THE UNIT HOLDERS —5—  w. i
LUCKY ISLAMIC INCOME FUND

Keport of the Trustee pursuant to Repulation 41{l) and Clause B of Scheduale ¥ of the Non-
Banking Finance Companics and Motifed Entitics Berulations, 2008

We. Central Depository Clompany of Pakistan Limited, being the Trustee of Lucky Islamic
Income Fupd Qe Fund) are of the opinion thal Locky Investments Tamited, hempg the
Munagement Company of tha Fund has in all material respestz managed the Fund during the
vear ended June 31, 2026 in accordance with the provisions of the following:

i1l Lirmitations impescd on the investmant powers of the Management Company under the
constitutive decurnents of the Tuod:

1] The pricing, issuance and redemption of units are carvied oul in accurdance with the
reguirernsnls of the constitulive documents of the Fund;

ifip  The management fee tee pavable 10 Commission and other expenses puid (rom the Fund
during the peried are in seeordance wich the applicalle regufatory fiamework; and

(%) The Mop-Benking Finance Companies (Esleblishment and Begolations) Bales, 20000, the
Mim-Banking Finance Companies and “otificd Hnritics Regulations, 2008 and the
copstitntiva documents of the Faad.

|
e
_ /
Badinddin Akber
Chiel Exevuiive (Mhcer
Central Deposttory Company of Pakistan Limted

arachi. Scptemhbar 14, HE26
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INDEPENDENT ATTDITORS REPORT
To the Unit haolders of Lucky Islamiic Income Fond
Report on the Audit of the Financial Statements
Opinion

We hawve andited the financial statements of Lucky Tslamic Tncome Fund (the Fund), which comprize the
slolement of assets and liabidities as al June 30, 2028, and Lhe ineome stalemeant, the statement of
comprehensive income, statement of movenents in wnit holders' fund and cash flow statement for the year
then endeacd, and anfes ta the financial statements, including material accounting policy information.

o cur upinion, e accompanying Onancial stetements give o teoe and Gade view of the Anancial pesition of
the Fund as at.June 30, woab, and of itz financial performance and its cash flews for the year then ended in
acenrdance with the arcounting and reporting standarda as applicable in Pakistan.

Basiz for Opinion

We conducled our wadit in acvonlanoce with Interootional Slandards on Anditing (154z) as applicakle in
Pakistan. Our responsibilities under those standards are further deseribed in the Auditor's Responsibilities
Jor the Audit of the Finogneial Stetemands seclion of one report, We are independent of the Fund in
peeordance with the International Ethics Standards Board for Accountants’ Code of Bthics fior Professional
Accoumtbants as adopted by the Institute of Chartered Accountants of Pakislan {the Coded and we have
fulfilled aur other ethical responzihilities in accordance with the Code, We believe that the audit cvidenee
we Jive clitained s sufficient aod wppropriabe Lo provide a basis for cur opinion,

Key Audit Matters

Koy andit matters are those matters that, in our professional judgment, were of most signilicamee in our
audit of the finaneial statements of the corrent period, Thess matters were addressed in the context of cur
pudit of the fGneneial statements as a whole, and in forming our opinion ieceon, and we do ool provides a
scparatc opinion on these matters.

Following is the key audit matter:

.M. Key Audit Maltter Haow the matter was addre:aaadin onr andit

1 [ Net Asset Valoe (MAV)
(Befer notez 5 & O to the finandcgal statements]

Balavees with banks andd Devestinenls eestitite | Oure aodit procedures amangst others included the following:
the mast sign'iﬁ-:'.-'mf campanents af the nes assct

value, Bolomees with banks apgregated to = Ohtwined independan conflivmations for verifving the

e ; y i wi falin andt habaness with
Bi. 5.444.705 million and investieents of the existence of the fnu?strne:nt Pt d

Fuind amaoienled to Bs orBiaez millien as al banbe a2 at June 30, s02b and tl"E.-E_I!d.thE:]‘.l'r-‘.l‘th.'!i‘Ll: oaoks
June 40, 2026, and records of the Fund. 'rl"."heue such confirmations were
! not  available, altecnative  aodit procedures were
The existence of balances with banks and the performed;

existence and propes viluation of investiments |
ifl:lr the determination of NAY of the Fund wsat |
[June 30, 2028 were considersd high risk ameas
{and therefore we eonsidered this g a key audit
imatter, lm Ohtwinet ek eecopciliation  statemenls aod tested
recanciling iterms en o sample basds,

Rea-performed valuation to assess that investments are
carried as per the valuation methodolegy specified in the
A nlinp._ |m'|i.-::il.-'.'.; and

Mhye,
A FFERGUSOM & Ok, Clarters] Scconlants, aomemnber fiem ol
the Pael networls, State Life Building Mo, -C, L L Chondrigar Foad,
IR, Box 4716, Karachi-74000, Pakiglan
Ted: g (2] grg008e -0 5e20711-5; Faxs g Jac); 2 10T
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Information (Other than the Financial Statements and Awdilor's Report Therean

The Management Company {Lnckyr Tnvestmenta Limited) ia reaponathle for the other information, The
other information comprises the information indluded in the annval report, but does naot include the
financial statements and onr anditor's ceport thereon.

Dwr upinion on the Onaneial stalements does not cover the other information and we do not express any
form of asanrance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing 50, consider whether the other information 5 molerially ineonsistent with the financial
statements or our Ennwledze nbtained in the audit or otherwise appears to be materiolly messtaled, T hased
on e work we have performed, we conclude that there is a material misstatement of this other information,
we are peguired Lo report thal Bet, We have nothing to veport in this regard.

Responsibilities of the Management Company and Board of Dircctors of Managemenl
Company for the Finaneial Stalements

The Management Company (Lucky Investments Limiled) is responsible for the preparation and fair
presentation of the financizl statements in accordance with accounting and reporling slandards as
applicable in Pakistan and for such internal control as management determines iz necessary to enabla the
preparation of financial statements that are free from material misstatement, whether due to fraud orerour,

In preparing the financiul statements, the Mapagemenl Company iz responsihle for azsessing the Fund's
ability to continue as a going concern, disclozing, az applicable, matters related Lo going concern and nsing
the going concern hasis of accounting unlesz management efther intends to liquidate the Fund or o cease
operations, or has oo realislic Allernative bul Lo do 2o,

Board of Directars of the Management Company is responsible for overseeing the Fund's financial reporting
process,

Auditor's Responsibilities for the Audit of the Financial Statements

Our abjcetives are to obtain reasonable pssumnee aboul whether the financial atatementa as a wholo are
free fromm mnaterial mizstatement, whether due to fraud or cororn, end e issue an andilor’s report that
ineludes our opinien, Reasonable assurance is o high lavel nf azauranes, butia not 8 goarentees that an aodil
eonducted in accordanee with 154s as applicuble in Pakislan will always detect a material misstatement
whien il exists,

Misstetements can arise frem raud vrermor and are considered material if, individually or in the aggrozate,
thew comld reasonahly be expected o influence the ceonomic decizions of users taken on the hasis of these
finuneial slalemenls,

A part of o audit in accordance with T8As as applicahle in Pakistan, we excreise professiomal judgment
and maintain profossional skeptcism thronghout (e audit, We also:

= Tdentify and assess the risks of material misstatement of the financial statement s, whether due to frand
ar grrar, design and perform anudit procedures reaponaive to those risks, and oblain audit evidence that
is sufficient and appropriale to provide a basis for our apinion. The risk of not deteeting a material
misstatement resultine from frand is higher then for one resulling from error, as frand may involee
collusion, forgery, intentional omissions, misrepresentationa, or the override of internal contrel,

*  Obtain an understanding of internal control celevant bo the audit in order to design awdit procedores
that are sppropriste in the ciceimatances, hut not for the purpoas of expreasing an opinion on the
affectiveneas of the Fund's internal control.

*  Evaluate the appropristencss of avcounting policiss used and the reasenablenesa of accounting
estimates and related disclosurca made by Management Company.

Myes,
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¢  Cooclude on the appropratencss of Management Company's wse of the geing concern basis of
accounting and, based on the awdit evidence chtained, whather a material uncertainty existz related ta
events or condilions hal may casl significanl doubt on the Fund’s abilily Lo conlinge as a golog
conccrn. If we conclude that a material uneertainty exdsts, we are roquired to draw attention in cur
anditor's report to the related dizelosures jn the financial atatements or, if anch disclosures are
inadequate, Lo madily our opinion, Our conclusions wee based cn Lhe aodit evidence ablained wp Lo the
date of cur suditor's report. However, future events or condition: muy cause the Fund to ecase to
continue as & going coneern.

s Eveluate the overall presentation, structare and content of the financial statements, including the
disclnsures, and whether the financial statements represent the underlving tranaactions and events in
a manner thal achisves fair preseotation.

We communicate with the Board of THrectors of the Management Company regarding, among nther
matters, the planmed scope and timing of the audil and sipoificant audit Gndings, ineloding any sigoifizant
deliciencies in internal control that we identify during cur audic.

We slso provide Board of Directors of the Management Company with a statement that wa have eomplisd
with relevant ethical reqnirements regarding independence, and to communicale wilth them all
relatinnahips and olher matlers that mey reasonably be thought to bear oo our independener, snd where
applicable, related sufeguards,

From e matlers communtcated with Board of Directors ofthe Management Company, we determing those
matters that were nf most significance in the audit of the fnancial statements of the currenl peciod and wre
therefore the key audit matters, ¥We describe these matters in our auditor's report unless law ar repalation
precludes public disclosure about the matter or when, in extremely race circumstances, we determine that
a matler should not be communicsted in our veport hecanse the adverse consequances of doing so woulld
reazonably be expectad to ontweigh the public interest enelils of such communicalion,

Report on Other Legal and Regulatory Requirements
Dased on our audit, we further veport that in cur opinion:

@) lhe Gnancisl statement have boen properly prepared in aceordance with the relevant provisinns of the
Neon-Banking Finance Companies and Notifled Enlites Regulations 2008;

Bl proper books and records have been kepl Ty the Collective Investment Scheme or the fnancial
statements preparad are in agresment with the books amd reconds of Cellective Investment Scheme;
and

c)  we wete ahle to abtain all the information and explanations which, to the best of cur knowledge and
beliel, wers pecessare for the purpose of the audit.

The engagement partner on the andit resnlting in this independent auditor’s report is Junaid Mesia,

Ui-hnt'-t-p-

AV Ferguson & Co,

Chartered Acconntants

Karachi

Dated: Septomber o, soued
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LUCHKY ISLAMIC INCOME FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 20, 2026

ASSETS

Bank kalances

Imvastments

Profil recenable

Prapaymenis and other receivabies
Preliminary expenses and floatation costs
Total assots

LIABILITIES

Payable 1o Lucky Irvesiments Limited - Mansgement Company
Payable 1o Geniral Depositery Comparny of Pakistan Limited - Trusles
Payahle to the Sacuries and Exchangs Commission of Pakislan
Accrued expenses and glher liabilites

Total lfabilities

Met assets

Unit holders” fund (as per the statement attached)

Contingencies and cammitments

Number of units in isswe

Met esast value per unit

Mok

oo -l o

10
11
12
13

14

15

The annexsd notes from 1 fo 28 form an idegral parl of these financial stataments.

For Lucky Investments Limited
[Managemant Company]

N 1
P et

Chief Financial Officer

Chiel Executive QOfficer

Jume 3,
ZDZ2E

Juna 30,

2025

S— ] TP T o I

Sl TN BT, 850
9,781,012 S5, 000
281,101 18,083
1,182 a0z

GEH ag3
15,489 568 1183420
7,354 1652
1,033 114

G698 aa
165,976 6,550
176,261 7421

15,513,324
P ———— ]

1,185 6849

15.313,323 1,185 698
]
------------ Mumber of unilE—————
152 600,431 11,843,535
Rupees
100,284

100.1138

| Ifrr|rectﬂr \




LUCKEY ISLAMIC [NCOME FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2026

Income

Proft on savings eccounta with banks

Proff on corporale sukuk cerificates

Profit on GoP l@ Sukuk

Profd on Cerdificates of Musharakab

Met realised lose on sale of investmenis

Met unreallsed diminution on re-messurement of invesimenis
classifed as 'financial assets at feir velue through profit o loss’
Arnodization of discount on Gel ljars Sukuk

Cibber inGoms

Tofal income

Expensss

Remuneration of Lucky fmastments Limded - Managemeni Company
Sindh Sales Tax on ramunaration of the Management Company
Remunesdion of Central Depasitory Company of Pakistan Lirmibed -Trustes
Sindh Salas Tax on remuneration af the Trustss

Fee io the Securilies and Exchange Commission of Pakislan
Arnortzation of preliminany expensss and floatation costs

Sudidors’ remuneralion

Annweal rating fee

Legal and professional charges

Bank charges

Shariah advisory lee

MCCPL sharges

Transacfion charges

Tetal expenses

Met income for the year/ peried before taxation
Taxatian - nag
Mat income for the year I periad after taxation

Allocation of net income for the year / period
Met income for tha year § period afler laxation
Incorme already paid on units redeemed

Aceounting Income available for distribution
- Relating to capital gasg
- Exchuding capital gains

Mot

6.8

T
0.2
1.1
1.2
121

16

14

Tha annesed nodes fiom 1 1o 28 form an integral part of these financial stalements.

For Lucky Investments Limited

ey iManaman,;?ir}fw]

MK?/ W

Chief Financial Officer Chief Executive Officer

For the year
ended Jume
30, 2026

For the pariod

from April 25,

2025 to June
30, 2025

==eemem-= (RUpEESE N "Q0Q] ceaeaee

558,043 17,218
A03 70 2584
A7, 348 -
502,362 5,212
{13,204 -
{7.330) 2
40 -
B13 -
1,602,775 26,414
75,000 528
11,240 74
11,456 174
1,718 26
11,456 174
180 a3
1,564 104
143 a0
238 52
&3 2
483 14
410 A2
344 1
114,250 1,276
1,466,435 24,158
1 4B 425 24,158
— |
1,486,485 24,138
{1 462,167 (23,778}
26,318 360
—
28,318 280
26516 350

*"iw’li" \




LUCKY ISLAMIC INCOME FUND
STATEMENT OF COMFREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2026

For the or the peried
or the Year | | trom April 25,
anded June
30 2026 2025 bo June
i 3, 2025

e Rupees in '000
Met Income for the year I period after taxation 1,488 485 24, 138

Diher comprehensive income for the year [ pariod

Total comprehensive income for the year { period —EE AT

The annexed notes Trorm 1 fe 20 form an integral part of thess financial slatemants.

0 For Lueky Investments Limited
[Managemeant Company)

N i b

Chiaf Financial Officer Chiaf Executive Officer Pmab'mf |




LUCKY ISLAMIC INCOME FLND

STATEMENT OF MOVEMERNTS [N UNIT HOLDERS' FUND

FOR THE YEAR ENDED JUNE 20, 2026

Het assels al baginning of the year ! pericd

Issuarces of 1,084 717017 (2025; 112,245 470 unils
- Capral valum (at nes 2sset value par unit
at lhe beginning of the year ¢ percd)
- Elamart of Income
Total proceads on lssuance of units

Fedemptian of 843,861,121 (20250 100, £05 9351 uris
- Gapital walue (at nel asse! value per unit
atthe beqirning of the year ! pariad)
- Elament of inceme
Total paymenls an redemption of units

Total comprehensive incorne far ks paar © pancd
Refund af capkal far the wear endad June 30, 2056
Distribulices far e year endad June 30, 2055

£ A= 10,1859 per unil decanas on June 24, 2035
Refund of capial for g perod ended June 30, 2325
Distributicas for the pesicd ended Jung 30, 2025

(& 2. 1.8006 par unit declared an Jures 27, 2025
Hat Income for the year ! pesiod less distribution

Mot assots at the end of the year ! period

Undistribuied income brought forward
- Rralizzd incams
- Unnealised incoma

Accounting incoms availalile for disiribution
- Relaling ta cagilal gaing
= Ewcluding capkal gains

Distsibuliong for the wags ! perod
Undigtribuled inseme caries fonveard
Undtatributed income carmied Toprsand

- Realisan Income
= Unsealisad 255

Met assel value par unil &t the bogirming of e year ! peiod
Met assed walue per unit 21 the end of the year ¢ periad

For tha period from Aprd 25, 2085 10 June 30,
For e year sndad Junc 30, 2026 zsu
Undistribul TDndizsributed
Capils! vahza Rl Taolal Caphalvalue i Tikal
[Rupres in 00} ssHupees n FIf————
1,186,363 6 1,146 865 - - -
108,584 526 - 108,504 528 11,234,847 - 11 224,947
H.22 878 - 5,221,878 168,778 - 168,779
113,616,803 - 113,516,802 1,383,726 - 11.353.726
194 255, 55d) - 1944, 455, 534] | | (10,040, 584} - (10,040 554)
(3,808,503 | {1,463 167y (BAT1,7E 135NN (I5TTE) {160, T04)
[9B.4002,926] {1462167) [9B.BE50B3F (1077.528) (3,778 (10,207, 202
- 1,485 44t 1,488,483 - 24138 24,138
11,305,627} 11305527y - -
. (6,935 (8, 550) - =
- - : (20,84) : {20,848)
z - = - 114) (14}
(1,505,527 1 481,546 175,18 (30,845 24,124 3,296
15,283,803 18,725 15,515,028 1.135=353 144 ‘5.135|EEE|
245 -
344 -
25,318 l aal
26,318 350
{5,530 (14}
9,725 Ed-ﬁ
27,1056 s
!.;,SEJII'l -
1 b
e
[Ruptes] (Fupaes)
100.1134 1002030
1@.2&41 1001136

The snnexed nokes from 1 o 29 form an integral part of these financial statements.

Mres,
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LUCKY ISLAMIC [NCOME FUND
STATEMENT OF CASH FLOWS
FOR THE YEAR ENCED JUMNE 30, 202%

Faor the perod
Forthe year | | & om .npﬁ-; 25,
ended June | | anag to June
Aq, 26
3 30, 2025
CASH FLOWS FROM OPERATING ACTIVITIES Note —---Rupees in ‘000 o
Met income for e year ! penod bafore iaxation 1,488 2485 24 1368
Adjustments for:
Profit o gavings sccounts with banks (558,043 f17.218)
Profif on Corporate Sukuk Cedificates (403,770 {2,982)
Profif an GaoP ljara Sukuk (67, 2448] -
Profd on Cerlificates of Mueharakah (ho2,382) 15.212)
Loss on sale of imsestmants 15,281 3
Armarlization of preliminary expenses and foalalion cozls 180
Med uarealised diminubion cn re-measurement of invesimanis
classified as financal asssia at fair velue through profit o [Gss’ 6.2 7330 .
Srmorization of discount on GoP ljara Sukuk 400 -
(1,601 TEZ) (26,414,
Increase in assels
Imsasbments - ned [B,8ET H34) (545000
Frepaymants and other recelvables (AE0) (3023
Pretiminary expanses and floatation costs : (5EH)
(B.BSE.A14) (546,171)
Intrease |m llabilities
Payable to Lucky Investments Limied - Management Comparmy B, 702 1,652
Payable to Central Depasitory Company of Pakistan Limited - Trustes 18 114
Payabla to the Securities and Exchange Commission of Pakistan THY 89
Accrued expenses and olher labillties 161,420 5,566
168,840 7,421
Profi recaived 1,380,575 5,321
MWet cash used in operating activities {T.422.204) {633,705
CASH FLOWS FROM FINANCING ACTIVITIES
Recsipis on issuance of unils net of refund of capdal 112,511,176 11,352,877
Paymeniz on redempdion of units (95,865 083) (10,201, 203}
Dhldend paid (3.939) (14
Het cash generated from financing activities 12,828,144 1,161.551
Het increase in cash and cash equivalents durlng the year | period 5215 848 627 B5E
Cash and cash equivaiends at ihe beainning of the year / period GET A68 =
Cash and cash equivalents at the end of the year ! period 17 G, Bdd, 704 G27 BSA
Tha annexad nabes rem 1 to 2% foen &n integral part of thase financlal statermants.
prni:"' Far Lucky Investments Limited
[Managermeant @L‘TWJ
I i
N> (e
L |
Chief Financial Officer Chief Executive Officer | Diréctor




LUCKY ISLAMIC INCOME FUND
MOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2026
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LEGAL STATUS AND MATURE OF BUSINESE

Lucky Islamic Income Fund {ihe Fund) was estabBshed under a Truat Deed osxpcwled between Lucky Investmenis
Limited (feemerly Interloop Asset Management Umited) as the Management Cormpany and e Cental Deposiory
Campany of Pakistan Limited {C0C) as the Trustes, The Trust Deed was execuled under tha Sindh Trus!t Act, 2020
on April 10, 2025 and was approved by the Securfies and Exchange Commission of Paklistan [SECP) on February
27, 2025 under the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NEFC Rules)
and the Mon-Banking Finance Companies and Motiied Entities Regulations, 2008 (tha NEFG Regulationg}. The
Managemant Company has been licensed by the SECP 1o act ag an Asset Management Company under e NEFC
Rules through & cartificate of registration issued by the SEGP, The registered office of Ihe Managemerd Company of
ftwe Fund is slfuated at Ground Floor, Finance & Trade Centre (FTC), Shahrah-a-Faisal, Karachi

The cbisctive of the Fund is o generate long-term and risk-adjusted returns by investing in Shariah-Compizni
securilies are Shariah-Compliand debl instruments in accordance with Shariah-Complant Islamic Income Schemea

Category

The units of twe Fund were initially offered for public subacription undes pre - IPO 8t a par value of Ra. 100 per unil,
Tharaafter, the units are being offared for public subscription an & confineous basia from Agel 25, 2023. The units are
Iransferable and can be redeemed by surmendaring them to the Fund, The Fusnd is categorised as an Open End
Shariah Compliant slamic Income Scheme In accordance with Clreular 7 of 2008 issued by the SECE,

The Management Compary has been sssigned a guallty rating of "AM2++° dated March 02, 2026, 20245 by the
Pakistan Credit Rating Agency Limnited (PACRA) (June 30, 2025: "AME+' dated April 25, 2025). The rating reflects the
Managemen! Gormpany's experenced and visionary leadarship, aleng with sirong sponser support. The Fund has
been given a stability rating of "AAN" by PACRA dated Juna 16, 2026 LJune 30, 2025: "AAN' dated April 28, Z0E5)

The file to the assets of the Fund |2 held in the name of COC as tha Trustes of the Fund.

EASIS OF PRESENTATION

~he franaactions undertaken by tha Fund in accordance with the process prescribed under the Shariah guidelines
izsurd by the Shariah Adyisor are accounted for on substance rather than the form prescribed by the aforesmentioned
guidelines. This practice is baing followed to comgpty with the requirements of the accounting and reporting standands
as appficabls in Pakistan,

BASIS OF PREPARATION
Statement of cempllance

These financisl ststements have been prepared in accordance with the @ccounting and reparting standards as
epplicatie in Pakistan, Accounting and reporting standards applicabie in Pakistan comprise of:

. IFRS Accounting Standards issued by the Intsrmational Accounting Standards Board (IA5H) as notified undar the
Cormpanies Act. 2017,

- Provisiong of, directives and nolifications lssued under the Companias Act, 2017 along with part VLA of the
repealed Companies Jrdinance, 1984; and

- Mon-Banking Financa Companies (Establishment snd Regulation) Rules, 2003 (the MBFC Rules), Nen-Banking
Finance Companies and Motified Enfites Regulations, 2008 (the NEFC Regulations),

VWhers provisions of, directives and notifications issued under the Companies Act, 2017, part VIIA of Ine repealed
Companies Ordinance, 1584, the NBFG Rules, the NBFC Reguiations and requiresments of the Trust Deed dilfer from
the IFRS Accounting Standards, the provisions of, directives and nedifications issued ynder the Companies Acl,
7017, part VIliA of the repealed Companies Ordinance, 1984, the NEFC Rules, the MEFC Reguiaions have been
followed,

Standards, interpretations and amendments to published accounting and reporting standards that are
effective in the curment yaar:

There are cerain amendments 1o the published accounting and reportng glandards fhal are mandatory for the

Fund's annual accounting period beginning on July 01, 2025, However, thess da not hawve any material impact on lhe
eund'e financial statemanis and therefore, have not baan disclosed in thesa financial stalements.

e
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Standards, Interpretations and amendments to published accounting and reporting standards that are not yat
effective:

There are certain new standards and armendments 1o the published accounling and reporing standards thal will be
appfcable to the Fund for its annual periods beginaing on or after July 1, 2028 However, these are not considersd to
be relevant or did not have any material effect on the Furd's financisl statlements excepd for

- The new standard - IFRS 18 Preseniation and Disclosuse in Financial Staternents {IFRS 13) (published in April
2024) elective for annual periods on or efer January 1, 2027 IFRS 18 when applicable shall impact the
prasentafion of Income Stalement’ with cerain additicnal disclosuras in the Fnancal statemeanis; &rd

- Amendments to IFRS B Financlal Inefruments’ which clarify the <ale of recognition and deracogniticn of a
Fnancial assel or financial labify ncluding settlement of liabiEies through banking instruments and channels
including elecironic ranslers with effective date of annual pedods beginning on or after January 1. 2025, The
amendment whan applied may impacl the timing of recognition and deracognition of financial assets and financial
llakiiies,

The management is in the process of assessing the impacis of the new standards and emandments on the financal
statements of the Fund,

Critical accounting estimates and judgments

The preparation of financial statements In conformity with tha accounting and reparting stendarde as applicable in
Pakiztan requires the managament fo make esfimaes, judgments and azsumptions thal affect the reponed amounts
ol asestz and liabilitiee and income and expenses, I also requires the management fo exercise judgment in the
application of Ihe Fund'e sccountng policies. The estimates ard associsted assumptions are based an higtaricsl
exparience and variows other faclors, Including expectation of fulure events That are befisved to be reasonable under
the circumstences, the results of which form the basis of making judgments aboul camying valus of assels and
liabilities. The estimates snd underlying assumptions are reviewed on an ongoing basis, Revisiong fo accounting
gstimates are recognised in the year in which the estimate is revised If the revision affects only that year, o in the
year of revisicn and future years if the revigion affects both the cumant and fulure years

The estimaies and |udgments that have a significant efiect on the finencial statements of the Fund relate 1o
clessification and valuation of financial assets (notes 4.2 and &)

Accounting convention

Thesa fingncial statements have been prepared under the historical cost cosvention excapd for investmants classified
as 'at fair value through profit or loss' which are meagured at their respective Tair values. The detsils in respect of
valugtion technigues under IFRS 13 'Fair Vales Measurement’ used for the fair valuation of financial assets have
keen disclosed innaote 23

Functional and presentation currency

Herms included in the financizl elatements are measwed using the currency of the primary economic ervironmsn in
which the Fund operates, These financia! statements are presenied in Pakistani Rupees, which is the Fund's
funciional and pressntation currency

MATERIAL ACCOUNTING POLICY INFORMATION

The material accounting policies applied in the preparalion of these financial slatements are sel oul below,
Financial assats

Initial recogniticn and measurement

Financial asssls are recognised st the time the Fund bocomes a parly lo the confractual provisions of be
instrumanis. Thess are inilially recognised at fair value plus fransaction cosls excepl for fnancial sssets carried 'at
fair valus through profit or loss'. Financial assels carried 'at fair value through profit or loss' are inilially recognised at
fair valua and fransaclion cosls ane recognised in the Income Stetsment.

Classificatian and subsequent measursment
Debt instruments
IFRS 9 has provided a criteria for debt securities whereby these debt securities are silher caseified ag,

- gtamorbsed cost;
- gt fair value through ather compeehensive incoms (FYW3RC and
- gt fair value through prafit or lese (FYTPL)

based on the buziness model of the entity.

Mres,
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However, IFRS & also provides an oplion whereby securities managed as a porfolio or group of assels and whose
performance is measwed on a fair value basis. to be recognised at FVTPL The Fund s prirnerily focused an fair
value information and uses that information {0 assess the aesets’ performance and to make decisions. Therefore, tha
management considers ds vestment in debi securibies as being mansged as a group of assets and hence has
clazsified tham as FWTPL.

#4.1.2.2 Cash and cash equivalents

4.1.5

41.6

4.2

Cash and cash equivalents are carried in Statements of Assefs and Liabiitles at amordised cosl. These comprise
balances with banks in eavings and current accounts and other short-term highly liquid investments wilh crigingl
maturities of thres months o ess.

Impairment {sther than debt securities)

The Fund assesses on a leoward-looking basis the expected cradit lossas (EGL) associated with its financial assets
tather than debt instruments) caried at amortised cost and FYOCI The Fund recognises loss allowances for such
[osses af each reporting date. The measwrement of ECL reflacts:

- Anunbiased and probablity weighted amount thal is determined by evaiualing a range of possible cufcomes,
- The time value of money, and

- Reassonable and suppertable information thal is available without endue cosl or effon at the reporting date about
past events, cumrend conditions and forecast of future aconomic conditions.

The Fund considers that & financial asset is in default when the counterparty falls to make contractual payments
within 50 days of when they fall dus. Further, financial assats are wiitlen off by the Fund, in whole or pan, when it has
exhausted all praclical recovery efforts and has concluded that thare is no reasonable expaciation of recovery.

Impairment loas on debt sacuritics

Provision for non-perfarming debt sscurities is made on the basls of time-based criterla as prescribed by the SECP
and based on management's assessment made In Bne with its provigioning policy approved by [ne Board of Cirectors
of tha Management Company in accordance with the guidelines issued by the SECP. Impairmant losses recognissd
an debt gecurdiies can be reversed throwgh the Incomep. Slatement.

A allewed by the SECP. the Managermenl Company may make provislon against debt socurilies over and above the
minimum prevision requiremeant prescribed by the SECP in sccordance wilk the provisioning policy duly approved by
the Board of Directors. The provisloning policy approved by the Board of Direclors has also been placed on the
management Company’s websile as required under the SECP's Clrcular.

Regular way contracts

All regular way purchases and sales of financial assels are recogniesd on the trade date 1. the date on which the
Fund commits to purchase or sell the asset. Regular way purchases [ sales of assels require delivery of sacurities
within the time frame established by reguiation or market comvention (which is generally one businees day (T+1} for
debt securdies or sama day [T+ for money market placemsnts).

Beracopnition
Financial asssts are derecognised when the rights 1o receive cash fows from the financial assele have expired or
have been transfarred, the Fund has transfered substantially all the risks and rewards of ewnership or the Fund

neither ranefers nor redging substantialy all the dsks and rewards of ownership and the Fuend has not retained
contral, Any gain or lose on derecognition of fnancial assets is taken o the Income Statemant.

Financial liabilities

Al inancial liabilities are recagnised at the time when the Fund becomes a party fo Ihe contraciual provisions of [he
instrurnents, These are inillally recognised at fair value and subsequantly stated 21 amoniged coet.

A finaneial liablity le derecognised when the obligation under the liability ie dischanged, cancelled or expinad. Any
gain of lass arging on deracognition of financial liaodties is taken Lo the incoma Statemenl

s,
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Offaetting of financial assets and liabilities

Fimareial assels and financial llabilities are offset and the net amouni is reported in the Stetement of Assels and
Liabililies when there | a legally enforceabds right to set off the recognised amounts and there is an intention o selile
o @ nel basis, o to reallse the assets and setile the Babiliies simulamsously,

Income and expenses are prosented on a net basis only when pemmitted by the accounting and reparting standards
g5 appliceble in Pakisian.

Provisions

Provisions are recognised when the Fund has o present, legal or conetructive obligation as a resull of past events, i@
iz probable that an cutflow of reecurces embodying economs: benelits will be required fo settle the obligaton and a
refiable eslimate of the sbligation can be made. Provisions are regularly reviewed and adjusted to reflect the cument
best astimate.

Net asset value per unit

The Met Azset Walue (NAY] per unit as disclosed in the Statement af Assels and Uabilities is calculated by dividing
ihe nel assels af the Fund oy the number of unite in circulation at the vear end,

leeuance and redemption of units

Units lssued are recorded at the offer price, detarmined by the Management Company for the applications recehved
by the Management Company ! digiibutors during businese hours on the day when the application is received. Tha
offer price rapresents the Met Aszet Value (MNAY) per unil a5 at the dose of the business day, plus the aliowable
sales Ipad, provision of any dutles and charges and provision for transacton cost, If appicable. Thae sales load is
payable o the Management Company / distributons.

Units redeamed are recorded at the redemption price prevaient on the date on which the Managermsnt Comparny
distributors receives redemption applications during business howss on that date. The redemption price represents
MaY as on the close of business day, less any duties, faxes, charges on redemption and any provision for
tranaaction costs, if applicabis.

Distributions to unit holders

Dislribulicns 1o the unit hoddere are recognised upon declaration and approval by the Board of Directors of the
Managemend Comgary, Baged on the Mutusl Funds Association of Pakistan's (MUFAF) guldelines duly conzentad
by the SECP, distribution for fhe year also Includes porton of income already paid on units redesmed during the

year,

Distribulions deciared subsequent fo the yesr end reporting dete are considersd as non-ad|usting events and ars
recognised in the financial statements for e year in which such distibutions are declared and approved by he
Eoard af DEectars of the Management Company.

Element of incomme [ {logs) and capital gains | (loeses) included in prices of units issued less thosa in units
redeemed

Element of income § (oss) represents the difference between the not asseis vales per unil an the lgauance of
redemphion dale, as the case may be, of units and the net assels valua per unit af the beginning of the relevant
accounding pericd, Further, the element of income iz & transaction of capital nature and the receipt and payment of
alament of income is taken 1o umil holders' fund, Howewsr, 1o maintain the same ex-dividend net assel value of all
units outstanding cn the accounting dade, net elemend of income contricuted on izsue of units lying in unit holders®
furd is refunded on units in the same proportion as dividend bears b acoownling income available For distitution

Revenue recognition

Giaing [ (losses) arsing on sake of Investments clasasified as financial aseste at ‘fair value thraugh peoflt or loss”
are recognised in the Income Slatemsnd on the dafe the ransaciion takes place,

Profil an suked cedificates s recognlzed on a time praporticnate beaeis wsing the afoctive viald method excepl for

1he securilies which are classified as non-parfarmning asset under Circular 32 of 2012 issued by SECP for which
the prafils are recarded on cesh basis;

ey,
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]
- Profit on balences with banks is recopnised on time progorionats basis using the effective yield method; and

- Unrealised gains / {losses) arising on remeasuremen] of investments classified as ‘st fair value through geofit o
Izzs' are included in the Incoms Ststermeant in the period in which they anse,

Expenses

All espenses chargeable to the Fund ncluding remuneration of the Managemenrd Comapany and Truslee and anausl
fea to the SECF are recognised in the Incoms Stalernanl on an acerual basia

Taxation
Currant

Fravigion for current texation (s based on taxsble incoma at the cumend rales of Eaxes after taking ino account tax
credifs and rebates, if any, The charge for curment tax k= calculated uzing the prevailing tax raies,

The income of the Fund iz exempt from incoma tax undar clause 9% of Part | of the Second Schedule 1o the Income
Tax Ordinance, 2004 subject to the condition that not less than 90 percent of its accounting income for the year, ae
reduced by capilal gaing, whelher realised o unrealised, ks distributed amongst the unit holders. Furthermore, for the
purpose of determining disfribution of at least 0 percent of the aceounting income, the income distributed through
bonus units ahall naot ke taken imo aczaunt,

The Fund is also cxompt from the provisions of seclion 113 {minfrmum tee) under clause 114 of Part IV of the Second
Schedufe to the Income Tax Ordinanca, 2001

Deferrad

Deferred tax iz accounted for using the balance sheet lability methad i respact of all temporary aifferences arsing
fram differences between the carmying amount of assels and liabilities in the financel statements and e
eorresponding tax basee used in the computstion of the iaxatle profil. The deferred tax Habilites are generally
recognised for all faxable temporary differences and deferred tax assols are recognised to the extent that it is
prabahle that faxable profits will be avallable against which the deductible temporary differences, unused tax lossas
and 1ax credits can be uililised, Deferred tax s caloulated af the rates thet are expected o apply b the year when the
differences reverse, based on enacted tax rates.

Prefiminary expenzes and floatation costs
Fraliminary expenses and foatation costs represent expanses incurred prior o the commencemeni of the oparalions

of the Fund, These cosls are amarlised over a pericd of 5 vaars in accordance with e reguarementa set oul in the
Trust Daad of the Fund.

Note Jure 30, June 30,
20248 2025
BAMEK BALANCES scczazaRUPBAS (A T e
Balances with banks in:
Savings accounts 5.1 1,647,245 613,737
Curment accounts 3,603 458 14,1149

Eﬂd—d!?ﬂ'& 627 BS6

These savings accounts carry profi rates ranging from 3.00% 1o 11.40% (June 30, 2025 10.26% bo 10.50%) per
AN,

Note June 30, dune 30,
2026 2025
INVESTMENTS ceeseeRUpEes in 000 -
At fair value through profit or lass
Corporaie Sukuk Cerbficates 8.1 & R 038 285,000
Certificates of Musharakah 6.2 3,188,000 250,000
Bai Muajjal recelsable 8.3 495 133 4
Tarm daposit receipts G4 400, 000
Gol larah Sukuk 8.5 1,037 Bad -
0,781 2 G 000

Mres,
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Corporate sukuk certificates
. Urigbsed | Pembp e
hdlpam ek Asal B | st AP .:::“ il | Telidor 1o
bre e iy G | fpreckal | haedee | Wshrtydets | Pofinie | Jly L |eaig de) dureg fhoe 3 e K i i) 4 izl
%1, | WX, remsey
redewpias W | oy [Eeme] i o s “:i‘IIHI}IhFﬂ i
xis rssms
e Hom1 of petfiai| —— (LR .
=r3q Forif zars Limied FRETE Afl Barkenisdly MMIpTE HWRoeS SEREDR 1ED = L =
Fella &l narl &L
SekelTisoogks Fhele LTS AL Ok iAl BSOS MEBR. & - W - - - -
1 PALRR ekl [LI%
Erpr Forbizes Livied - Soak Ms, Gkl Al (THAeIS (BMEeEs  WECR o - :
Lmrirlicales (T |i2ee| PACEA  makrkp +1E55%
Pebimer To ssornicgbon Sovpary Als, Quanedy /B 9)meiE BAHEE IVEIEO6 il T OTHMD T 17 LN
Lid- bk a7 - Tk Rsn PACRS,  mabriy +155%
Pabision Teesommenkcsbon Davpery A1+, Qusdedy ! Sland RAUHE IWHROR 57 37 ENAN BEND 1K i
Lid- Sk Ceri- ¥30 Lsen PACRE  mebaiy +105%
Pabn Teecorrinizbon Cavpers  AlY, Quatad/A 1w TEepd IMEBR - 41 41 eliom D . im &
Lid - Gk Ceri - 14 faam PACRE  mealaty +IIES
Fekin Tebtarmnisin Compary A1+, Soaseipl A Bedeedl DD GMERE 16 1M EE B0 . 1 1M
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FiCRA  mdurl s
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Spwct Tecwwlages Lol Sunk Cenl- AL Cherkeki Al D 110ecdd GHEBDE- - mo- (1L LI e C L LR < R 1 1
s LT PALSA  maknly (R 3
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it o PALRA  Tabuiy +105
Boersn Impea Pl Limler) - Subek AL DuaiafylAl MSEE Mkerd MNERE - W oW f 2 = ;)
PRACRE  mebity +1IER
Koebrkiclivdsd -SaziTam Sook- &1, Joptedplfl ZLARE Thesd MERE. - 11 41 B - % -
ST PACRA oty +LDE
Ci Fhamas Uiedad - Bt Cenifores . A, Svaefpl A Zhnd 2edf SWEBCR - G5 BN {1 3 IO 111 1] g iy a4k
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Caifczia Bh kse PACEA by +(L15%
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Cathzla bh EER PAGEA  mahmly 11IT%
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6.2

St parwats A [Pace Sl | sal
Hemsol e migurky Ry | Ipiocpad | bardels | Mamdpdin | efluk |l | duiag b didg e X
gl WS | o e ol
—m:nuru‘iuliﬁ!llﬂ:l—
Lughy Eecve Prasr Compar Limiied - A+, Jupdedy ) A RS BFebdd JMEBDR - am s 5 -
Suak-2 PACRA  metedly + DI
faphn Prama [Prare) Limbsd 5T3-2 AL Depmmydd Bokd DidE SMEBIR - 18- 1 - - -
FRCRs  naury + IUER
Ismed s yies Linfhad - Subii A Cugrerh | f 3Febi BAugd W EBCE a1 4 3 4
Ceriivale-2h Erm S T T = [k
Tyl A Padsm P LW - AL Guederk el tilad 1EME CWEEDR - 1 | SRS 1 1 - 41 i
ShoriTesm Sukik- PAIRA  matrky +139%
D3l Wers Padstan (Privees LS - o, Quataiycdl Bl Mt W EEDR g ME - - g
Shod Tern Bubas- 1 BALZY, bty +108A
Gan b 0l Pakstan Lmfes -T2 1 A, Dualak /Al FHadE Rl JMEIEOR - g W0 R SRl TRIDED 1ET B
PRCRE  TeliTs Pk
(35 & ol Paidsian Limied - ok Ky, TaataplBl HDec® GDecd MMRER - i -l i LAl I
Getllzaes - orolsae FECRE  maty + LI5S
Tkl as &t birs 30, 2030 Mﬁ_ L i B
Talalae &l Jure 30, 2075 il / =
The nominal value of these sukuk cerificates is Rs, 1,000,000 each.
Cartificate of Musharakah
Urpeald Parceslagsin
Garyig | N : it
ok | s Ay E‘:;:.': bl LTI IE;:::;;; =
ot sl Bt orspary | Babng | b (Mekailty dule| rae | 1,2005 % aee3, | amn st sape | TP
yeir yuar aathm il anun ol
fari ] kL b of the Fund
% TATsTIeT
% TRapess 0 10, e |
Fies; Habis Medaras Akt PACRA 2EAped6  2B-A023 1920 100IKO - (honnc . - : . -
L8 Medaraba AhPRCRA  ZEapeif 2BAMR2D 1955 1MIEN = I - - 5
Fayssl Bark Limited dhd FACRA 2k BdendE 1000 - 1000000 1000000 - C 3 o
Fayaal Bank Limima She FACRN, S-Jan-f pdlanedd 1000 - E0000 2200000 . s - =
Fapssl Bank L mi: aas FabRh 308 B-Res-di 2000 - ALK LG - - o -
Fayeel Sank Limies aat, FacRh 18R TFe- 4005 = A0t (4l T £ i - 3
Fagsal a0k Lmhad Afe, PACRA TFSES BT 10NE - AD0ADNC R - : g v -
Fansal 3z2nk Liried ahe PACRA 5-landd GlJenED AR = 2200000 0000 T = . =
L&, Ameen isamic Banking &4, BACRA, S-Febdf dFend 043 - 1000000 {1,000,000) C 2 8 -
Wieazzzn Bark Linied AAAWE 13 1EdancE 9RC = 1 RC0030 1,000,000 - # - - .
Kimzzan Bank Lisvited ARAWIE  V3Febi ZFeb2 1042 = 2200030 |2300W0 - ks 5 - =
Maszan Sank Linitea ARAWIE 120nds e 1135 s bt | B LV ] B = = = =
Bhasran Hank Limies ShhWME T-dendh o 4FebdE 1010 B i 1 1ol | R e R - 3 -
Maszan Bank Lmined AAANGE  BRebed -WeX 1020 - G000 100D + = - =
raczan 3k Lomied AfAVE  2hlandE I g8 - EMCN0 (DD * : 5 = .
Fiss: Habis Madarsts Afe PACRS  Duub23  G0e25 f088 - 2m00m (2320000 - - ] - -
Firgt Habi Wodanaba Ahe FACRE MiSepds 2-Deci5 1046 190000 (00 - - a - -
Firs) Habit: Wedaratie AR, PACRS B land Eap-lS 1080 - 400,000 400000 . . 3 i .
Firg{ Hzhit Wod srabs Afd, FACRS  M-uad EhDeR23 1034 15000 (fanam = - =
Firsi Hebis Woderats pAb, FACRA ddugdf  dHwRS n1000 - TR0 (RN -
Faal Hebih Wodsnata fAr, FACRA 24-Bepdh 24-Dei-E5 W05E - 120,000 e G0 T 7 v
Firsl Hebr'h Wooerasa SAr, FACRA SFeb-f GWae2d V022 - 1mome 5L . = = d
Firal Habh Moderasa s, PACAA AR dupgds 0 = 1,000, = 1,000000 1,000,M0 - L5 2
Firsl Habh Miocaata aae PECAA TGl TTDec23 W - &30 000 4500 - . - L .
Firel nath Molanaa A, PRGAA S00H2S BaWE 10000 - Foms AL - - - r -
Firsl Hath Modanata AR= PRGRA S-lenaf  BRprdE 050 - BHADGD  [EOGOIG : - = r 2
Firgt Fach Pcdarzba A= PACRE S-dandl BAged Wan - SC00C0  (EDO.OO0) - - - -
Firsd Fash Modaislc Ma PACRA Sim-f BAE-N 1040 - TELDDD  |MROD00 5 - - & =
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COLF Wodsrata 88 AATRE 16-JunEs 1B-Eep2S 12 M JE4 070 - 2EA0CD ZE( ST - 133 5k
OLP Wodaraca Ad AetRE IRl XT-FRDRE 110 2 v e R R - - - - -
Pacalon Bo-igege Befmance R4S W15 BTeR BMaeI 4007 - 00003 000,03 - g ; j
Fisl rakh Mocarata A PRORA Sdpedd Bk 1150 - BOOED - BOED G0 = is: 813
Firel =ath Biocersia BEe PRCEA MIDRAN Bl 1100 20020 380000 - - - - -
Firel =ab b Rezansia Si- PRCES 20025 2%-lan-Ef 111G s ITROID {75000 - . - - -
Firel 2t b Mosarata B~ PACES aNe2D dA-Febe22 1116 = ITEOID 175000 - - - - -
Fisl #akb Mocarata A= PaGRA 425 d-hugIB 117 - BEI0E = LDEDDGD 1ED00cD - a3 n2:
OLF Wosdzraks ah BACRY Dbkl BSepdE 1 82 = i 1] s 000 ADO0Ch - 1.8 an
Tokal an ol June 30| 2026 R AL W ue
Tolal avs af w30, 2022 2D AHCH =
Bal Muajjal receivabla
g Creadisad FtEr g 11
| S | et g [ s S
3 1 i
Hun ol e Iraiuiee eavpany Ralny | hannde (Ml mle | i i ;ﬁ::\ ]!J.;)I!Ii arara ) st | wadsot
Fitk Pl | iwrements
W fasmsssese e [RPEES r.'l:lir Lottt %
Lried B Limit=d HaE YIS 4-Feh 35 Skap-28 1023 [t R = e ) - - :
Lirimd Eans Limited AhGW1S o 4T Mk 1038 0 (BN . - -
G343r dank Limhal Abe PACRE  HRbzedb 1Fch 10RE P o 143 ' = ;
Aear Hank Limiws Ahe PACRE  4Masi 4lund 104 TOZEERD (1,00 BTy T ¥ t
Pab Corvan rsvestrient o pas Lirsied AAhVE ZMIoldd 3l lan A0HT a1 EEY YA - -
Pz Bnpmed Irwesiment Gompary Linied aAEVE 14Cel 25 M- Jan 1002 TALE 06 [1,450 e - - - -
P2k Bnurei Irweslment Sormpay Linded Ad WIS A28 3-hkE 112 455,753 S fuc B ] i ik LT
Pil_ besa Heding Corpary (Frisee) Limides &8, PECRS  ih-Sep?t 25D 100 AR5 1,300 153 . - .
Pai L bva Hodng Sorpany (Frisee) Limides AR, PRCRA TRt dlbaprdfi 10000 21012 E1012E - - - -
P30 L bya Heoing Sompany (Freeeei Limilen &8, PRCRA MORE B 109 [ B L : - 3 ;
Tortal as ai Jene 30, 226 05,135 45603 T
Totw as o Jong B A0S - - -
Term depasit recelpls
Jrmaksed FEElRg
a Warkt
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Hanes o1 el nugsloa somgamy iy | b a0 [ e il "Elll!‘;l ";Elz«:l Y T -
o Fund  {irsivants
% e Rrpeatin U] =-e—-—-- i
“aya3 Beni Lired Ak PaCRA 30-Dei J0-Jav-if 0T = 10000 1,050
Jank AFash Uniled - ek Baciing s PACESA F3Febe?d S-Margd 1023 = 00000 |ED0TCIn E
Jark ANelzh Umled - Wemk: BEareing shs FRCRS Ve M-Mris q02s = SOOI 500N .
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GoP [jarah Sukuk

. — tamyig | Wkt | nnaleq | ISR
Walurity U8 malered |45 af Jure] waiue as el | waie es a |dmradon as
Mk ecily oo P Jﬁ'ﬁ‘- 1"!‘"’“" durog | 30,2008 | Juned, | Junedt, | mtdeme
il P me | am | am
Herzer [Rupa=s in I
GO0 HYBRID SUKLE - 11 YEAR - FRR 15-Ap-26 15427 BBL0O - BEDA0 INMETT  :0TED wn el
{50428} [SRL04 . (BNANIEE) 118
G0R LJARaH ELIKLIE - 11 YEAR e ® Maden-27 189800 - IMEND TIREM TEEd (BASD 4T3
[0l B - 220 ] 743

Todal e 21 June 30, 206
Tola as zt Jume 30, 2055

Met unreallsed diminution on re-measurement of

imvestments classlfied as financlal assets "at falr value

thrawgh profit and loas'

Marked value of Investmeants
Less: camying value of investments

FROFIT RECEINVABLE

Profif receivable on:
Bank balances
Corporate Sukuk Cerificatas
Certificates of Musharakah
Letter of Flacament
Term Deposil Beceipl

PREFAYMENTS AND OTHER RECEIVABLES

Prepaid rating Tee

Security deposd with Cenlral Depository Company of Pakistan Lirniled

Mher receivables

PRELIMINARY EXPENSES AND FLOATATION COSTS

JOpening preliminary expenses and floatation costa
ol incurred during the vear ¢ perlad

Less! amorlised during hes year | period

Closing preliiminary oxpensas and floatation

THEH0 1,058 E,m‘sﬁ R7E 061

Note 2026 2025
cmecnnsans [Rupeees if '000) ==eemnmemnr
61,62 6364865 9,761,813 545 000
51,62 63 64865 L 45 000
(7. A300 E
12,732 10,897
176,446 2 584
03,747 5212
13,760 h
3416 o
261.101 10,063
104 142
100
BEf 180
1,162 e
58 5
T a2
{180} (33)
689 BEY

Prefiminary expenzes and floataslion costs represent expendibuse incurred prior to the commencament of cperations
ol the Fund, These cosls are amortised over 3 peoicd of five years In accordance with the reqguiremenis st out in the
Trust Deed of the Fund and the Mon-Banking Finance Comganies and Notified Enlifies Ragulalion, 2008,

PAYABLE TO LUCKY INVESTMENTS LIMITED -
MANAGEMENT COMPANY

Remunaralion payabds

Sindh Sales Tax payable on remuneration of the
hanagement Sormpany

Preliminary expense and floatstion costs payabla

Shariah advisary fes payabla

Cither payable

ML

Mote 2026 2025
— [Rupeas in "0O0)

101 52K 296
10,2 TE4 59
L) g0z
482 14
_ias 281
7,35 1.6682
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As per Reguiation 61 of the NBFC Regulations, the Managemen! Goermnpany i entitied 1o @ remuneration equal 1o an
amount not excesding the madmum rate of managemenl lee &s disclosed in the Offering Document subject 1o the
capping of 1.5% of collective invesimenl scheme calegorised as 'Income Scheme’. Keeping in view the maximum
allowsable threshald, the Managament Compeny has charged rermuneratian ranging from 0.29% to 1.50% [June 30,
2025: 2.268%) per annurm of average daily nel assets of the Fund during the year ended June 30, 2026, The
remunaration iz payable to the Managemant Company moanthly in amearns,

During e perod ended Jung 30, 2025, the SECP, vide 5.R.OBOONZNES dated Apal 10, 2025, revized ihe
managernent fee cap 1o 1.5% o ba calculated on 2 per annum hasis of the average daily net assets, applicable to a
*Shariah compliant Incorme Schemss”, This sevision s effectve from Juby 01, 2025

During the year, an amount of Rs. 11.25 million (June 30, 2025: Re. .08 milfion) was charged on acoount of sale tex
an remuneration of the Management Company levied through the Sindh Sales Tax on Serices Act, 2077 15% (June
30, 20ES: 155%).

PAYABLE TO CENTRAL DEPOSITORY COMPANY Mote 2028 2025
OF PAKISTAM LIMITED - TRUSTEE @ seseesse {Rupees in '000) -
Ramunaeralion payabls 114 ] a3
Sindh Sales Teax payakble on remunaration of the Trusles 11.2 136 15
1.033 114

Tive Trusles ia enitled 1o a manthly remuneration far esrvices rendered to the Fund undar the provisions of the Trust
Deed a1 0.075% (June 30, 2025: 0.0T5%) per annum on the average daily net aesats of the Fund,

Dwuring the year, an amount of Rs. 1.72 million (June 30, 2025 0.03 mifion) was charged on acsourd of sale fax on
rermuneration of the Trustes levied through tha Sindh Sales Tax on Services Act, 2001 15% {June 30, 2025: 15%)

PAYABLE TO THE SECURITIES AND EXCHANGE Hote 2038 2025
COMMISSION OF PAKISTAW  sssesee - [Rupees In '000)
Fea peyabla 121 BOE a8

In accordance with the NBFG Regulatians, a Collactive Invesiment Scheme is required (o pay nen-refundable fee to
the SECP. Accordingly, the Fund has charged the SECP fes at the rate of 0075 (June 30, 2025 D.075%) per
annum of the daily net eesets of the Fund. Furihar, the Fund is required 1o pay this fes within fifteen days of the close
of every calendar manth.

2024 2025

ACCRUED EXPEMSES AMD OTHER LIABILITIER @ = — [Rupres in 000} s
Audilars’ remuneration payeble g1 104
Withhalding tex peyabls 1.925 4
Capital gain tzx payabls 163,823 5 440
Bates load peyvable 16 -
Legal and professional charges payable &4 -
Transaction charges [ brokoraga L] 2
Dividend paysble 152 =

166:9?6 & ,656

CONTINGEMNCIES AND COMMITMENTS

There werm no coplingensies and commitmenis outstanding as at Juna 30, 2026 and June 30, 2025

2026 2025
HUMBER OF UMITSINISBLE meeess =:=2 Mumber of UnitE =---------
Total units in issue a1 the beginning of the wesr | periad 11,545,535 =
Units issued during the year /! pariod 1.08L7I7,M7T 112,245, 470
Less: units redeemed during the pear § period (043.851,121) _ ($00 405 036}
Total units in issue & the end of the year / period 162,850,431 11,543,636

Mes
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Hote 2026 2025
« [Rupees in 'D00) seeem--m

AUDITORS' REMUNERATION

Annus audl? lee 450 &7

Fee for half yearty review of condensed interim financial stalements 250 .

Fee for alher caerifications A10 18

Shariah auwdil fae 100

Crut of pocket expenses 138 10
1,448 a6

Sindh Sales Tax 116 a
1,564 104

_——————eee——————

CASH AND CASH EQUIVALENTS

Balarcos wilh banks 5 0,444, 708 G627 854G
Term deposil recsipts &4 A0 000 -

5 444 708 527 BSH
TAXATION

The income of the Fund is exempl fram income tax under clause ¥ of Part | of the Second Schedule 1o the Income
Tax Ordinance, 2001 subject to the condition that not kess than 0% of the accounlng incoma for the wear as
reduced by capital gains, whether realised or unrealized, is distribuled amongst the wnil halders as cash dividend:
Eurthermora, as per Regulation 63 of the Mon-Banking Finance Companies and Motified Entities Reguiations, 2008,
the Fund is required fo distribute not lazs than 80 of ils accounting income for the year derved from sources oiher
{han capltal geins as reduced by such expenses as are chergeable iherecn to the unit hokisrs. Sinca the
Wanagerment Comgany has distributed by way of cash dividend the required minimum percentage of income eamed
by the Fund for the year ending June 30, 2025 1o the unit holders in the manner as explained above, na provision for
laxaticn has bean made in these financial stetaments dusing the year.

The Fund is also exemgt from the provisions of section 113 {minimurm tax) under clause 114 ([ of Part [V of the
Socond Schedule to the Income Tax Ordinance, 2007,

TOTAL EXPENSE RATIO

The SECH vide S.R.O 600(1/2025 dated Aprl 10, 2025, has removed the Total Expense Ratio Cape (TER} with
effect from July 1, 2025, The TER limit, applicable peeviouely, has been replaced with management fee cap which
nas been disclosad in nobe 10,1 to the financial stafemeants.

TRANSACTIONS AND BALANCES WITH RELATED PARTIES / CONNECTED PERSONS

Connectad persons and relaled parfies include Lucky Investment Limied being the Management Compary, Central
Degositony Company of Pakisian Limited being the Trustee ! custodian of the Fund, .8, Pakistan Limited being the
haolding compary of the Management Company, other collective Investiment schemes | notified enfitics managed by
the Management Company, any person of trust beneficially swning. directly or indirectiy, 1en percant or more ol the
cepital of the Managemen! Company or ben pereent or more of ihe nel aszaeis of the Fund, any person or frust
contiolled by the sama persens as gefined harsin, any member of the group of which that parson o frust feerms par
and diractoss or afficers of the Managemaen! Company or any of their cannected persons as specified herain,

Transactions with connecled perscns esesntially comprise Issuance and redermpbion of units, fee on account of
managing he affaira of the Fund, sales load, other charges, and distribufion payrments fo connectad persens. The
iransactions with connected persons are In the normal course of business, sl conlracled rates and on lerma
determined in accordance with market rales.

Remuneraiion payable fo the Management Comgany of the Fund is determined in aocondance with the provisions of
the MBFC Regulations and the Trust Deed.

Remuneration payabile to the Trustes is determinad in aceoedance with the provisions of the Trust Deed,

The detalle of balances of the Fund with connecied persons as at the year | period end and fransaciions occurmad
churing the year f pariod with (ham are as follows:

Mee
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FINANCIAL INSTRUMEMTS BY CATEGORY 2026
Ak amociisnd Al falr value
through profit Total
co%t
or loss
R N I T Rupees ity 000 --ccamemnmmmmmmane- BT
Financial agaats
Bank balarces 5,444, 705 - 5444, 705
Inwestments 2 Braq ez 9.731,.012
Prafil recaivable 261,901 - 261,101
Cilhet recaivebles Baa - o)
8,706,754 o TE1. 812 16 485 TOS
—_———l—— ——
Financial labdilities
Payabia o Lucky Investments Limiled - Managamen: Campany 7,554 - 7354
Payabie 10 Central Depesitory Company of Pakistan Limited - Trusies 1,023 - 1,033
Accruad axprnses ard olher Habilties 1,228 - 1228
g §15 E 5815
025
At Fair walue
Abamortiaag through profit Total
coat
of loss
Rupees n Q] s e
Financlal Basats
Bani balances 27 BEG - BZ7 845
investmants . £45 000 S48 000
Praofit morivabie 19,091 - 19,023
Oshar racaivables 160 u 1800
ﬂi 109 EE EIHE 1.19§|;|E
Financial liabhilities
Pavable to Lucky Irvesiments Lrnned - Maragerment Comeany 1852 - 1,652
Payable to Contral Desasitery Company of Pakistan Limied - Trushee 114 . 114
Accrued expensas and alher ll&silitas 104 - 104
1'8?':' P = A

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Fund'e objectve in managing risk is the creation and protestion of unit holders' value, Risk is inherent In tha
Fund's activities, but it is managed through monilering and confroling activities which are primarily sel up 10 ba
performed based on limils establiehed by the Managemsnl Company, the constitutive documents of the Fund and the
requiations and directives of the SECP. These limils reflect the business strategy and market envircnment of the
Fund s well a6 the lovel of the fsk that the Fund is wiling to accepl. The Board of Directors of the Management
Company supenises the overall dsk managemant approach within the Fund The Fund is mposed 1o markel risk,
fiquidity risk and credit risk arising frem the finanzial mstruments It holds,

Market risk

Market risk is the rigk that the fair value or future cash flows of a finencial instrument will fluctuate as & result of
changes in markel prices.

The Management Company manages markst dsk by monitoring exposure on marketable securities by follawing the
internal risk management palicies and investment guidelines approved by the |nvesiment Commillee and tha
requistions laid down by the Securities and Exchange Commission of Pakistan.

Market risk comprises three types of risks: proft rate risk, curancy risk, ana price risk.

[i] Profit rate rigk

Prafit rate risk is the risk thal the fair value or future cash flows of a financial instrument will lluciuate as a rasull o
changes bn market irtarest rales. The Invastment Commitiee of the Fund reviews tne parfnlio of the Fund on @
reqular basks to ensura that the risk is managed within the acceptabla limids, The interast rate profile of the Fund's
interest bearing financial instruments, as at June 30, 2026. is as follows:

a] Sensitivity analysls for variable rate instruments

Presenthy, the Fund holds balances with banks, Certificates of Musharaka and investment in Sukuk cerificaies which
exposa the Fund 1o cash flow profit rate risk. In cass of 100 basis points increass [ decrease in applicable rates on
the last repricing date with &l other vadaoies held consfant, the net incoma for the year and nel assads of the Fund
would have been higher § lower by Rs. 115.93 million {2025; Rs. 11.59 million).

Mrea,
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The composiion of the Fund'e imvestment porifolio @nd the KIBOR rates are expected to change owver fime,
Actordingly, the sensithily analysls preparad as of June 30, 2025 & not neceszarily indicative of the impact on tha
Fund's net assats of fulure moverments in pralf] riales.

Profit rate sengitivity position for on-balance sheel financiel instruments is based on the esrlier of contractuzal
ropricing or maturily date and for oft-balance shest instruments i based on the setlement dates

The Fund's profit rate sensilivity relaled o financial sssets and financial liabllities as at June 30, 2025 can be
defarmined a3 follows:

2025 ==
Efaciive Exposad to profit rate rsk
Particulars Mare than thres 3 Hot Enposed 1o
ity ”:lf"m“ sroaths and up b '“"r:'r'm premitensk] T
# ONE YBAT ye
sttt st T T 1] [ ——
Financial esssts o
Basik balances 0% 15.4% | 1,BL1.248 - 3,603,458 5444 705
Investments 0BO% bo 13.64%:) 9,787.912 - - #781,512
Oithar roceivables - Sag g5
Proft recaivakie - - 251,104 261,111
="1'EEE' 154 e = N R LN
Firamncial labalities
Payabila ba Lucky Investments Limited
- Maragemens Company ¢354 T.354
Payable to Centrel Depositony Gompany of
Pakistan Limibad - Trugles - 1,033 1033
Aeaed edpensed and othar labilities - 1,228 1239
4615 BA15
On-balance sheet gap (a) 11,623,158 — 3,%5.3'3 E?'EI.I:E1
Sff-balance sheet financial inslfwnents - - . =
Off-balance sheet gap [b) = —
Tatal prafit rale sensitivity gap |ap + 1] 11, 533,158 - .=
Cumulative profit rate sansitivity gap 11,825,158 11623158 11823158
-F125 s
Exposed bo proft rabe ik
EMfsclive
P profi rata Up 1o three ore than thres Mo than ane H“m'ﬂm Total
meznihs and wn b profit rata risk
5] marihs wear
oneg ar
(RUpEaE [n ') s s e m
Finencial assets
Bank palances 10.25% - 10.80% G613, 737 - = 14,118 E27 556
Irvaabmanks 11,801%. - 12B13% 2E0, 000 5000 = = 545,000
Qe resaivables - - - 150 168
Profit recaivabile = - - 19 (33 15063
BE3 73T ?{I&,I:ﬂ['r_= By 1 1%
Einanmcial liabilities
Payabile bo Listoy Irvagtreants Limibed
= Managament Samaeny - - - 1682 1842
Payahle o Cartral Depasilony Camgany of
Pakistar Limited - Trusbee - - 114 114
Szeraed expenses and athar liakdities . - = 104 104
- - 1,870 1.B7D
@n-balance sheet gap (a) BEG, a7 L] 31502 1 160,239
Off-balance sheet financial instrements - - - ]
Off-balance sheet gap () - - - -
Tatal profit rale sensitivity gap la) + [B) %_ 295000
Gumulative profit rate sensitivity gap BE3, 737 1,1587%7 1,158,737

[ii} Currency Fisk

Currency risk is tha risk thal the fair value or futura cash flows of a financial instrumant will fuctuate as & result of
changes in foraign exchange rales. The Fund does noi have any financlal ingtruments in Foreign cumencles and

hence |s not exposed o such sk,

ML
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(lil] Price rlek

Price risk is the risk that the fair value or fulure cash fiows of a financial matrument will Fuctuate because of changes
In market prices {other than thoss arfsing from profit rade risk or currency nsk} whether those changes are caused by
factors specific to the indwvidual financisl instrument or fs issuer, o facters affecting all similar financiz! instruments
traded In the market.

Liquidity rak

Liguidity risk i% the risk fhat the Fund may not be able to generate sufficient cash resources 1o geftle s obligaton in
full as they falf due or can only do S0 on terms thal are materially disadvantageous to the Fund

The Fund & exposed (o redempliong of ds redeemable units on a regular basis. The Fund's approach o manageang
liquidity is bo ensure, as far a5 possible, thal the Fund will ahways have sufficient Bguidity to mesi its Rabililies when
due under bath normal and strassed conditions. Tha Fund's policy &, therefors, o imest the majonity of its assels
gither In shoet term Instrumeants or in investments thas sre treded m an aclive marke! and can be readiy deposed snd
are considered readily realisable in arder (0 mainiain Daukdiy,

In order {o manage the Fund's overall liquidity, the Fund may also withhold daily redemption requests in excess of ten
percent of the unils in izsue and such requests would be freated as redemption reguests qualifying for being
procasged on the next buginess day. Sweh procedure would contimws unbil e oulstanding redempbon requasts
cofme dewn booa kevel below 1en percent of the units then in izsua. The Fund did nol withbold aacy redemption
requesls during he year ended June 30, 2038,

The table below summarises the maturity profile of the Fund's financial instruments, The analysis into relevant
maturity groupings (s based on the remalning period at tha end of the repoding period 12 e contractual maturity
dirbes, Assels and liabililies (hat are recaivable § payable an dermand, including bank balances heve been included in

thia maturity grouping of up to e month:

2028 e
Wersthan anel  Maore then Mo tham Fi‘ant.il]
Uphz 1 month and | thees months | G ysar | Morsthan 5| Inetumants Totl
[0 uplethrea | and upio one | ond upto years || with no Sued
manths yEar frim yeara mabartty
— — (Rupees In 003}
Financial assels o
Bank belances 5,444 705 - - . - 5444, 703
Ireastments 2721035 | 4,085,053 | Z.BEZ2 84T B2 000 - - BOREY 3
(ther recalvables a85 - - - . - =it
Pridi racesdile 21101 - - - - = 281,101
427 827 4085033 2 HAZ BLT 53000 - - 154858, 707
Financiad llablitias
Payabia lo Lusky Invesimenls Limibad
- Manggemenl Compary 7,354 - - - - 7,354
Fayabie to Cantral Deposkony Company
of Paxisian Limead - Tnislea 1,033 - - - s . 1,033
Accrued expencesd and olher Habiibes 168,055 e - - - - 186,578
174 442 B2 - - - - 175,352
Mal financial assets B.2053,585  A.084,112 2682047 93000 : - 1B 474,344
- 20Z5
lMnrathan cee| Meorethan | Wore than Finanal
ikedn 1 month a=d | three months | oneyezr | Mare than 5| edbuments Tatal
manth uptodhree | end wpdoone | and uphe Yo with no fied
manihs wear e yoars maturity
e [Rupess & [0}
Financial agsats
Bank balancas 52T . BSE - - - - 2T B3G
Irvaslivents 280,000 285,000 - - - - 545 300
Chbear receivabbkas 160 = & - 160
Bt renchisble 19,03 1 s . - 18083
BOT 105 245 000 - - - - 1,192 109
Payable fo Lucky Inussimants Linaded
= Manapament Company 1,542 - - - = . 1,662
Payanle fe Ceniral Depaailory Compary
af Fakistan Limiled - Trushes 114 . 174
Soorued expansas and olfar labilliss 108 - - - - 104
1470 - - - - - 1,870
Het financial assets R 295,000 - - - - 1,990,238

et
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Credit risk

Gradit risk is tha risk thad the countergadty to a financial instrurnent wil cause 3 financial loss to the Fund by failing to
dizcharge its ckligation as it falls due. Credd risk ansing on the debt Inztrumiants is miligated by investing in raled
instruments or instruments issued by rated countemparties of credit ralings of =t least investment grade by the
recognised raling agencles. The Fund recaias a monihly rating update, against which Imestments are revieved

The Fund, hewsver, lag inveats in unrated instruments bagsed on internal rafings assigned by the Fund Manager
using an approach thal is conslstent with the approach used by the rating agencies, Credi sk arsing on othel
financia! aesats is monitored Inrough & regular analysis of financial posiion of brokers and other oaries. In
accordance with tha risk management policy of the Fund, the irvestment manager menitors the eredit position on a
daily beasis whizh |s reviewed by the Board of Direclars of the Management Company on & guartary basis.

The table below analyses the Fund's maximum cxposuwers 1o credit rigk:

2026 2025
Belance as per ki Balamce as per BaiciFiii
statement af Wk statermnent of exposure 1
A minid E:Frjjiﬂurlal-: e credit risk
lighililics Rahilities
=————— |Rupees in "000] (Rupees in "000f —————
Bank balances % 4dd TO5 5, ddd 705 #2327 050 B27 AES
Inwesimenis 9,781 812 B, 744 085 £45,000 545,000
Frafil receivable 284 101 261,11 16,093 19,083
Cthor receivables JEE “an 302 160
15,483,705 14 450 482 1,182,251 T.Imﬂ. 089

The maximurm exposura to cradit risk before any credit enhancement as ai June 50, 2025 and June 30, 2025 is the
carrying amount of the finencial azesats.

Credit quality of financial assets

Tre Fund beld bank belances a5 atJung 30, 2026 with banke having following credil ratings:

2028 2028
Banks Rating Rating T of Ainancial | | % of financial
agency aszets assets
expased to exposed to

Unile Bank Limited WIS BAS 17.04% 0.01%
Harx Alfalak Lirniled PECRM AA8 0.06% 0805
feezan Bank * VIS AAR - 2271
Habib Metropolitan Bank Limitad FACRA -1 3.39% 1.01%
Al Baraka Banx [Pakistan) Limitsd WIS A 1.37% 05 TEY
Dubai Islamic Bank Limited* WIS B4 - -
Allled Bank Limited PACRA AAA 10.78%
Azkari Bank Limited FalRA A+ 0.03%
Fayzal Bank Limited FACRA Al + ar. 1%
Hakik Bank Limited WIS A+

100.55% 100.00%
Eae——————

Above retings are on the basis of available ralings assigned by PACRA and VIS as of June 30, 2026,

Ratinge of Corporate Sukuk Cerfificates and Cedificates of Musharaka have been distlosed In related notas o the
financial slatemanta.

= Wil figure due to round off
Concentration of cradit Fisk

Concantration of credit risk exists when changes in econemic and industry factors similarky affect groupe of counier
parties whosa aggregale credit expasure iB significant in relalion to the Fund's total cradil erposure. As transactions
are entarad with credil worthy perties and are within the regulatary limits, thersfors any significen! concendration of
credit rigk is mitigated,

et
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Al financial asseds of the Fund as at June 30, 2026 and June 30, 2025 are unsecired and are not impaired.

FAIR WALUE MEASUREMENT

Falr valig ig the price thel would be receivad to sell an assel or paid o lranster a liability in &n ordery transaction
between market pedicipants al the measurement date. Consaquanily, diffarences can arise belwesn camying velues
and the fair value eslimalas,

Underying the definfion of fair wabes (s the gresurnplion that the Fund iz a geing concern wilhout any irteniion or
requirement 1o cudail maderially the scabe of its operaleas or to undenake a fransaclion on adverse erms,

Financial assats which are radable in an open market are revalued at the market prices prevailing on the statement
of asests and llakities date. The eslimeted fair value of all othes financial assels and llakilities i considerad ned ko
be significanily differant frorm the respective book values.

Fair valug hierarchy

International Financial Reporiing Standard 13, Fair Value Measurement' reguires the Fund to classify assels using 2
fair walue hierarchy that refiects the significance of the inputs used in making the measwremants. The fair value
hierarchy hes the following levels:

- Level 1; guoted prices (unadjusted) in active markets for identical assels or labilities;

< Level 2:inpuls other than guated prices Included within lavel 1 that are obsenmble for the assel o labllity, eithar
direclly (i as pices) or indirectly (e, derived oo prices); and

- Lavel 3: inputs for the asset or liability that are not based on sbservable market data (ie. unobservable inputs).

Ag at June 30, 2026 and June 30, 2025, the Fund held the following financial inslrements measured at fair values:

ASSETS 2026
Level1 || Lewvel2 || Levelz [|  Teial
Financial assets "at fair value through (Rupess in "MOD] —--mmememmmeeemmamscenninineeas
profit or loss'
Corporate Susuk Cerificales . 4,650,035 - 4 BE2 035
Certificetes of Musharakah® - 2188000 - 3,18%,000
Bai Muajjel recaivable™ - 407 033 = 496,033
Term daposit receipt* - 400,000 = 400,000
GoP ljareh Sukuk - 1,037 Aadd - 1,037 844
- S.7E1 812 - u_—Bme
AZSETS 2025
Leveli || Lewel2z | Level 3 || Total
Financial assats "at fair value through [Rupess [n *000) - -
profit or loss'
Corporate Sukuk Cerlificades® . 285,000 - 295,000
Certificates of Musharakah* - 250,000 - 250,000
- 546,000 S D

The camying value of these securiies sporosimate their fair vales since thesa ara short ferm in nature and are placed
wilh sounler paries which have high credit ratings.

The waluation of Bai Moajial receivable has bean carried out based on amodisstion to their face values | =3le price as
por the guidelings given in Gircular 33 of 2012 of SECP since the residual maturity of these investments is less than
six months and they are placed with counterpadies which haye high credit matings,

Waluation technique used in determination of fair values is as ollows:

ftem Waluation technique
Governmen: of Pekistan - [jarah sukuks - | The fair value of GoP ljarah sukuks listed on Pakistan Stack Exchange
PSX Listed hee been detarmined ihrough clasing rates of Pakistan Slock

The valuation has been detseminad through closing rates announsed
by FMA (Financial Market Aescciation]} through Reuters.

Corporate Sukuk Cedificates

Mives,
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There were no transfers betwesn levels during the year.
LUKNIT HOLDERS" FUND RISK MANAGEMENT

The Fund is an open end coliastive investmant scheme. The unit holders' fund of open end schemss s represented
by net assals atiributable to wnil helders, The risk in case of an cpen end scheme (e that the amount of nel assois
atfributable to unit hobders can change significartly on daily basis a3 the Fund is subject to daily issuanca and
redemption of units at tha dizcration of the wnit holdars and coourence of unexpecled losses In imestment porfolio
which may ceuss adwerse effects an the Fund's continuation &5 &8 going concoem,

The Fund's objectve whan managing nef assels alirlbutable 10 unit kolders is to safeguard the Fund's ability to
conlinue A% 3 going concerm so thal it can contirus o provide optimum refune to s wnid holders and to ensure
reasonable safely of unit holders’ fund. In order to maintain or adjus! the enit holder fund strecture, the Fund
perfarms the following:

- Muoniters the leved of daily issuancs and redemptons felalive o Bguid assets,

Redeems and issues units in accordance with the constitufive decuments of the Fund, which inchsde the abdity
1o restricl redemptions as allowed under the rules and regulations; and

Monitors particis allseations and relum on ned assels and where required makes neceessary sdjustmanis in
parfalio altccations in light of changas in markat conditions.

The: Fund Manager ¢ Invsstment Gommittes membars ard the Ghief Execulive Cfficer of the Management Comgany
crifically monitor capilal of the Fund on B basis of the value of net assels altributable to the unit hodders and fracks
e rroverment of "Assels onder Management” as well as felums samed on the nel assats to maintain investors'
confidence and achieve future growth in business. Furher, the Board of Direclors are updsted about the Fund's
vield and movemant of net asset value and todal size at the end of each guasrler,

In accordance with the NEFC Regulations, the Fund |8 required to disinbute &l least ninely parcent of its income
frevm Saurces oliver than capital gaing as reduced by such expenses as are chargeable o the Fund.

Under tha MEFC Reguisiions, the minimum size of an cpen end schems shall be ono hundred million rupéaes al a8
(ke tirmes during the life of the scheme. The Fund has maintalned minkmum size of one hundred millicn rupaes a1 sll
tirnes during e woar,

LNIT HOLDING PATTERMN OF THE FUND 2026
Wum ber of Sum of unit | | Percentage of
unit holders heoldi total
Mumber af Units = D
Agsncisled Companles =] 23,415,012 B34 45%,
Corporale 12 24 874 Ho2 18.29%
Individuals 385 29400 164 15.25%
Reftirement funds 3 11,858 0.01%
M7 162 5638 4231 100%
2025
Humber of Sum of unit | | Percentage of
i . ng kctal
Murber of URlte seeeaeeeeeee---
Individuals 18 112,874 .05%,
Cher Corporale ] 11,730,661 95.05%
&2 11 -543|53-5 100%

DETAILS OF MEMBERS OF THE INVESTMENT COMMITTEE AND DETAILS OF FUND MANAGER

Following are the dedails in respect of members of the Investment Cormmitlae of fhe Fund,

[5.Ha.]| Mama | Elanaﬂun || Qualification || Overall experience |
1 Mohammad Shaaib Chief Exerudive Oifimar MBS, CFA 30+ Yearz
2 HMabesl Malik Cheaf Investmant & Strategy Officar MEA 22+ Years
3 Zohaib Saeed Head of Fixed Income ACCA CRA H+ Yaars
4  Muhammad Sasd &li Head of Research BE&A, CFA 13+ Years
R Muhammad ,&,a'l'aq Head ol Compliance & Risk Management WA ADCA 11+ Years

Mes
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Tive name of the Fund Manager is Zohaib Sased, Other funds being managed by the Fund Manager are as follows:

- Lueky lslarmic Monsy Markest Fund
- Lucky Islamic Fixed Term Fund

ar MEETINGS OF BOARD OF DIRECTORS OF THE MANAGEMENT COMPANY

The dates of the meetings of the Board of Directors of the Managemeni Gompany of the Fund and the attendance of
its mernbers are gvan belo:

Meetings held on
Hame of Directors Designation July 10, |[September ([ Cctaber February April 25,

2025 1, 2025 i, 2025 7. 2028 2026
ir. Muhammad Al Tabba Chairman Va5 Yes a5 YEg Yes
dr. Jawed Yunus Tabhbia Diractor Mo Yes Yes Yes Yos
fdr. Khurram Rahad Cirector es Yes Yoz e Yes
his. Zesba Arsar Cirector Yas Yes s Yes Yos
iir. Mohammad Shoaib CEDR Yag Yes Yas Yes Yas
bAr. Ruhail Muhammad DCiirecior Yas e Va5 el ¥as
Wr, Muhammed Arsslan DCiireciar Yes s ‘fas Yo Yas

28 GEMERAL
284  Figures have been rounded off fo the nearest thousand Rupess unless olhenvise stated.
A DATE OF AUTHORISATION FOR ISBUE

These financial statemants were authorised fof issue on "ﬂ' U“H.fi'i.' 10, 202Lby the Board of Directors of the
Managemenl Gafmpany. v

et

For Lucky [nvestmants Limited
[Managerment Company)

N {ww&ﬂ'

Chief Financial Officer Chief Executive Officer |Dirgctor I'l
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LIFTF

Lucky Islamic Fixed Term Fund

INVESTMENT OBJECTIVE

The objective of the Plan is to provide disclosed expected return to the Unit Holders at maturity by investing in Shariah
Compliant Fixed Income Securities/instruments including placements and deposits.

Management Company Lucky Investments Limited

Trustee Central Depository Company of Pakistan Limited
99-B, Block-B, S.M.C.H.S., Main Shahra-e-Faisal,
Karachi. Tel: (9221) 111-111-500

Distribution Company Lucky Investments Limited
Auditor A.F Ferguson & Co.
Bankers Askari Bank Limited - Islamic

Bank Alfalah Limited - Islamic

Faysal Bank Limited - Islamic

Habib Bank Limited - Islamic Banking
Habib Metropolitan Bank Limited - Islamic
United Bank Limited - Islamic

Management Co. Rating AM2++ (PACRA)




Annual Fund Manager Report

Lucky Islamic Fixed Term Fund/ Plans

(1) Description of the Collective Investment Scheme Category and type
Fixed Rate / Return Scheme / Open End

(i1) Statement of Collective Investment Scheme’s investment objective
Investment Objective

The objective of the Fund is to offer multiple shariah compliant investment plans and each
investment plan shall provide investors with an expected committed return at the maturity date
as per the investment policy, investment objective and terms and conditions of the respective
investment plans as disclosed in the offering document or supplementary offering document of
the Fund.

Investment Objective Plans

The objective of the Plan is to provide disclosed expected return to the Unit Holders at maturity
by investing in Shariah Compliant Fixed Income Securities/instruments including placements
and deposits.

(ii1)Explanation as to whether the Collective Investment Scheme achieved its stated objective
The CIS is achieving its stated objectives.
(iv)Statement of Benchmark(s) relevant to the Collective Investment Scheme

PKISRYV rates on the last date of IPO/ Subscription Period of the plan with Maturity period
corresponding to the maturity of plan.

(v) Comparison Of the Collective Investment Scheme’s performance during the period
compared with the said benchmarks

Expected Return 11.40% to 11.80%

Performance — Annualized Return 90 Days 180 Days 4 ([ Since inception
LIFTFP 20 11.74% - - 11.74% - - 11.74%
Benchmark 11.23% - - 11.23% - - 11.23%
Expected Return 11.00% p.a. to 11.50%

| Performance — Annualized Return M 90 Days 180 Days FYTD 1Yr 3Yr Since inception

LIFTFP 21 11.53% - - 11.53% - - 11.53%

Benchmark 12.01% - - 12.01% - - 12.01%

Expected Return 11.00% - 12.00%

Performance — Annualized Return / r (T Since inception
LIFTFP 22 11.73% - - 11.73% - - 11.73%
Benchmark 12.40% - - 12.40% - - 12.40%




(vi) Description of the strategies and policies employed during the period under review in
relation to the Collective Investment Scheme’s performance

Lucky Islamic Lucky Islamic Fixed Term Fund Plan I (LIFTFP I) is an Open-ended Shariah
Compliant Fixed Rate /Return Scheme which primarily invests in Shariah Compliant
Authorized Investments. The Fund shall be subject to such exposure limits as are specified in
the Rules, the Regulations and directives issued by SECP from time to time

Investment Plan Summary - June 2026

Year to date details of expenses charged

. Date of .
Fund Risk launch Risk maturiy - — —
Nun Profile of ‘/IP o Profile of Net Active Da uaLy Shariah .
ame IS Plan Assets ate Advisor Formation
(in fee cost
million)
Lucky
o facsta] Islamic Fixed s e
Tincipa Term Fund Principal at ctive 15
at low — Plan 20 June, nnepatat |6 048 30 e - 14,888 44,000 -
Medium 2026 low risk s
2026
Lucky Lucky
Isl.amic Principal Islamic Fixed 19 20
Fixed At low = Term Fund June, Principal Active July, ) B
Eeng Medium Plan 21 2026 at low risk 2026
ung
11,844.56 13,170 100,000
Lucky
Islamic Fixed 23 03
Principal .
- 10\5 B TePT:nF;;d June, Principal Active ;(1)12}]6, - -
at low risk
Medium 2026
9.994.84 7,387 70,000

(vii) Disclosure of the Collective Investment Scheme’s asset allocation as at the date of
the report and particulars of significant changes in asset allocation since the last report
(if applicable)

Asset Allocation LIFTFP-20 Percentage of Total Assets
Placements with Banks & DFIs 99.46%
Other Receivables 0.52%
Cash & Cash Equivalents 0.02%

Asset Allocation LIFTFP-21 Percentage of Total Assets
Placements with Banks & DFIs 99.60%
Other Receivables 0.38%
Cash & Cash Equivalents 0.02%




Asset Allocation LIFTFP-22 | Percentage of Total Assets

Cash & Cash Equivalents : 99.73%

Other Receivables 0.27%

(viii) Changes in total NAV and NAV per unit since the last review period or since
commencement (in case of newly established Collective Investment Schemes)

Fund Net Assets LIFTF-20 June 2026
- Net Assets (Rs. Mn) ** 10,048
Net Assets (excluding FoFs) (Rs. Mn) 10,048
NAV per unit (Rs.) 100.0320
** This includes Rs. 0 invested by Fund of Funds

Credit Quality Rating Percentage of Total Assets
’ AAA

0.02%

Ve 99.46%

Fund Net Assets LIFTF-21 June 2026

Net Assets (Rs. Mn) ** 11,845
Net Assets (excluding FoFs) (Rs. Mn) 11,845
NAV per unit (Rs.) 100.0315

** This includes Rs. 0 invested by Fund of Funds

Credit Quality Rating Percentage of Total Assets
AA+ 99.62%
Net Assets (Rs. Mn) ** 9,995
Net Assets (excluding FoFs) (Rs. Mn) 9,995
NAV per unit (Rs.) 100.0322

** This includes Rs. 0 invested by Fund of Funds




Credit Quality Rating Percentage of Total Assets

AAA 99.73%

(ix) Disclosure on the markets that the Collective investment Scheme has invested in including
review of the market(s) invested in and performance during the period
Economy Review

FY26 can be divided into two discrete periods—from July 2025 to February 2026 and March to
June 2026. In the first period, Pakistan’s macroeconomic recovery remained robust. Inflation
averaged 5.43%, CA balance remained in a surplus and the SBP resumed monetary easing by
December 2025 with a 50bps cut in the policy rate. These trends coincided with successful IMF
reviews and credit rating upgrades by global agencies—cementing the outlook for sustainable
growth.

The Middle East conflict, which broke out on 28" February, has tested the durability of
economic recovery in Pakistan. Nonetheless, between March and June 2026, inflation remained
in a narrow band, CA balance was a moderate deficit, SBP’s forex reserves reached the highest
level since early 2022, and the government passed a moderately contractionary federal budget
for FY27. These helped contain any economic fallout because of the Middle East conflict.

Pakistan’s GDP growth in FY26 (provisional estimate) was 3.70% YoY compared with 3.18%
in the previous year. Key highlight of this growth was the 6.61% YoY growth in the
Manufacturing sector, while the overall Industry sector grew by 3.51% YoY. Agriculture rose by
2.89% YoY, driven majorly by the growth in Livestock sector, of 3.75% YoY while Crops grew
a moderate 1.44% YoY. Services sector rose by 4.09% YoY, driven majorly by the Wholesale &
Retail subsegment.

Headline inflation during FY26 averaged 7.05% YoY, compared with 4.49% in FY25. Core
inflation averaged 7.74% during the year, which was a marked improvement over the average of
9.52% during previous year. During the period from July 2025 to February 2026, National CPI
averaged 5.43% but surged to 10.23% between March-June 2026. This was partly because of a
low-base effect and partly due to higher petrol prices at the outset of the Middle East war.

The SBP cut the policy rate by 50bps to 10.50% in the MPC meeting in December 2025, after
holding rates for four consecutive meetings since May 2025. The negative impact of floods had
proven to be temporary and moderate. After two subsequent MPC meetings of holding the
policy rate, the SBP increased it by 100bps to 11.50% in April, as the Middle East conflict made
inflation outlook and external account stability, highly uncertain.

Pakistan’s current account (CA) balance during FY26 was a small deficit of USD 139 million,
compared with a surplus of USD 1,838 million in the previous year. Goods trade deficit
expanded by 25% YoY in FY26 to USD 33.6 billion; where imports grew 9% YoY to USD 64.5
billion amid a rebounding economy, while exports declined 5% YoY to USD 30.8 billion due to



weak global demand. On the other hand, Services trade deficit declined 33% YoY in FY26 to
USD 1.9 billion, thanks to a 19% YoY growth in exports, while primary balance shrunk 5% YoY
to USD 8.4 billion. Remittances, however, remained a major support to the CA balance, as they
rose by 9% YoY to USD 41.6 billion in FY26.

Pakistan posted a fiscal deficit of 0.7% of GDP in 9MFY26, compared with a fiscal deficit of
2.6% in the same period last year. The primary surplus was an impressive 3.2% of GDP
compared to 3.0% of GDP in the same period last year. FBR's tax collection during FY26 rose
11.0% YoY to meet the revised target of PKR 13.0 trillion. Non-tax revenues rose 10% YoY,
largely due to healthy SBP profits and petroleum levy.

Key positive developments during the period were successful IMF reviews in October 2025 and
March 2026. Together they unlocked the equivalent of USD 2.5 billion in financial assistance.
SBP’s FX reserves rose to the highest level since January 2022, at USD 18.4 billion by end-June
2026, on the back of IMF disbursements, a Eurobond issue and an inaugural Panda bond issue,
along with SBP buying USD from the open market (USD 7.1 billion during 10MFY26). The
government passed the Federal Budget for FY27 in parliament, through which it is targeting a
fiscal deficit of 3.6% of GDP and a primary surplus of 2.0% of GDP.

Money Market Review

During FY26, KIBOR rates increased in the range of 64bps to 75bps while in the secondary
market T-bill yields increased in the range of 59bps to 75bps. The longer end of the yield curve,
represented by PIB yields, moved in the range of -11bps to 54bps. The table below summarizes
the changes in KIBOR and secondary market yields.

Description

KIBOR 3 months 11.15% 11.79% 64
KIBOR 6 months 11.13% 11.80% 67
KIBOR 12 months 11.31% 12.06% 75
T-bills 3 months 11.01% 11.60% 59
T-bills 6 months 10.89% 11.63% 74
T-bills 12 months 10.85% 11.60% 75
PIB 3 years 11.15% 11.69% 54
PIB 5 years 11.40% 11.80% 40
PIB 10 years 12.30% 12.19% -11




On the Shariah Compliant end of the Money market, the Ministry of Finance continued to
borrow through regular GoP Ijarah auctions. The Ministry raised a total of PKR 3,450 billion in
long- and short-term Shariah compliant government securities with major acceptance in the 1-
year fixed rate instrument.

It is also encouraging to note that an increase in the issuance of new sukuk (both government
and corporate) has helped Islamic mutual funds in offering attractive returns to investors and
helped in boosting their confidence in the Mutual Fund industry.

A significant development during FY26 was the Government of Pakistan's introduction of the
Sovereign Hybrid Sukuk, the first of its kind in Pakistan's Islamic capital markets. Launched on
16 April 2026, the innovative Shariah-compliant structure combines Ijarah Sale and Lease Back
and Commodity Murabaha transactions. This asset-light model broadens the Government's
Islamic financing framework while expanding the investable universe for Shariah-compliant
funds. The subsequent introduction of three-month and six-month Hybrid Sukuk further
expanded the availability of high-quality short-term Shariah-compliant investment
opportunities, supporting liquidity management and contributing to the continued development
of Pakistan's Islamic Finance ecosystem. The Mutual Fund industry participated in these
issuances due to their sovereign backing and compliance with Islamic Money Market Fund
investment guidelines.

(x) Disclosure on distribution (if any), comprising:-
- particulars of income distribution or other forms of distribution made and proposed
during the period; and
- statement of effects on the NAV before and after distribution is made

LIFTFP-20
Distribution Per Unit
Declared Per
on Bonus Cash unit Cum Nav | Ex Nav
Rupees (000) | -=-—m-mmemm- Rupees-------------
23-Jun-26 | 0]48215 | 0.4823] 1004823 | 100
LIFTFP-21
Distribution Per Unit
Declared Per
on Bonus Cash unit Cum Nav | Ex Nav
Rupees (000) | —=m=mmeme- Rupees-------------
30-Jun-26 | 0] 40,777 | 03474 1003474 | 100
LIFTFP-22
Distribution Per Unit
Declared Per
on Bonus Cash unit Cum Nav | Ex Nav
Rupees (000) | —cemooeeeeee Rupees-----------—-
30-Jun-26 | 0] 22401 | 02248 | 100.2248 | 100




(xi) Description and explanation of any significant changes in the state of affairs of the
Collective Investment Scheme during the period and up till the date of the manager’s
report, not otherwise disclosed in the financial statements.

There were no significant changes in the state of affairs during the year under review.

(xi1) Breakdown of unit holdings by size.

LIFTFP-20 LIFTFP-21
No. of No. of
Lo Investors LESTLE Investors
0.0001-9999 - 0.0001-9999 -
10,000-49,999 - 10,000-49,999 -
100,000-499,999 - 100,000-499,999 -
50,000-99,999 - 50,000-99,999 -
500,000-Above 6 500,000-Above 22
TOTAL 6 TOTAL 22
LIFTFP-22
No. of
Range Investors
0.0001-9999 -
10,000-49,999 -
100,000-499,999 -
50,000-99,999 -
500,000-Above 13
TOTAL 13

(xiii) Disclosure on unit split (if any), comprising: -

There were no unit splits during the period

(xiv) Disclosures of circumstances that materially affect any interests of unit holder.
Investments are subject to market risk.

(xv) Disclosure if the Asset Management Company or its delegate, if any, receives any soft
commission (i.e. goods and services) from its broker(s) or dealer(s) by virtue of

transactions conducted by the Collective Investment Scheme.

No soft commissions are received by the AMC from its brokers or dealers by virtue of

transactions conducted by the Collective Investment Scheme.



Performance Table — Lucky Islamic Fixed Term Fund

NET ASSETS AS AT 30 JUNE - Rupees in '"000
NET ASSETS VALUE PER UNIT at 30 JUNE - Rupees

-Offer

-Redemption

RETURN OF THE FUND - %
Total Return of the Fund

Capital Growth (per unit)

Date of Income Distribution

Income Distribution (Rs. Per Unit)

AVERAGE ANNUAL RETURN -%
1 Year

OFFER / REPURCHASE DURING THE YEAR- Rupees
Highest price per unit - Class A units - Offer
Highest price per unit - Class A units - Redemption

Lowest price per unit - Class A units - Offer

Lowest price per unit - Class A units - Redemption
* Front-end load up to 3% is applicable

PORTFOLIO COMPOSITION - %

Percentage of Total Assets as at 30 June

Portfolio composition by category - %
Placements with Banks, DFIs
Cash and Cash Equivalent

Other receivables

PORTFOLIO COMPOSITION BY MARKET - %
Money Market / Debt

Note:
The Launch date of the Fund is 12 June 2025

10,048,300

100.0320
100.0320

11.74%

0.0320
June 30,2026

0.4823

11.74%

100.0483
100.0483

100.0000
100.0000

99.46%
0.52%
0.02%

100%

2026

LIFTEFP-2 1@l IFTFP-22

11,844,566

100.0315
100.0315

11.53%
0.0315
June 30,2026
0.3474

11.53%

100.3474
100.3474

100.0000
100.0000

99.60%
0.38%
0.02%

100%

9,994,840

100.0322
100.0322

11.73%
0.0322
June 30,2026
0.2248

11.73%

100.2248
100.2248

100.0000
100.0000

99.73%
0.27%

100%



Report of the Shariah Advisor
Lucky Islamic Fixed Term Fund
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Alhamdulillah I, Mufti Muhammad Hassaan Kaleem, am the Shariah Advisor of Lucky Islamic
Fixed Term Fund (the “LIFTF” or the “Fund”) under management of Lucky Investments
Limited (the “Lucky Investments” or the “Management Company’’) and issuing the Shariah
Advisor Report (the “Report”) in accordance with the Trust Deed of the Fund. The scope of the
Report is to express an opinion on the Shariah compliance of the Fund’s activity for the year
ended June 30, 2026.

It is the responsibility of the Management Company of the Fund to establish and maintain a
system of internal controls to ensure Shariah compliance with the Shariah guidelines. My
responsibility is to express an opinion, based on our review, to the extent where such
compliance can be objectively verified. A review is limited primarily to inquiries of the
Management Company’s personnel and review of various documents prepared by the
Management Company to comply with the prescribed criteria.

I have reviewed and approved the modes of investments of the Fund and its underlying plans
in light of Shariah requirements. On the basis of information provided by the Management
Company, all operations of the Fund for the year ended June 30, 2026, have been in compliance
with the Shariah principles.

In light of the above, I hereby certify that all the provisions of the scheme and investments
made on account of the Fund and its underlying plans under the management of Lucky
Investments are Shariah-compliant and in accordance with the criteria established by us.

We further confirm that earnings realized through prohibited sources, if any, were transferred
to the charity account (where applicable).

May Allah bless us with the best Tawfeeq to accomplish His cherished tasks, make us successful
in this world and in the Hereafter, and forgive our mistakes. Ameen.

) \ Mufti M, Hassaan Kaleem
; ) Shariah Advisor
LA Lucky Investments Limited

Mufti Muhammad Hassaan Kaleem
Shariah Advisor
Lucky Investments Limited
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INDEPENDENT ASSURANCE REPORT ON COMPLIANCE WITH
THE SHARIAH GOVERNANCE REGULATIONS, 2023

To The Board of Directors of Lucky Investments Limited (Management Company of Lucky Islamic
Fixed Term Fund)

& Introduction

We have undertaken a reasonable assurance engzgement that the Securities and Exchange Commissicn af
Pakistan (SECP) has requirsd in terme of its Shanzh Governance Regulations, 2023 {the Regulations) —
=xternal Shariah Audls of Lucky Islamlc Fixed Term Fund (the Fund) for assessing compliance of the Fund's
financial arrangements, contracts, and transactions having Sharlah Implications vaith the Shariah principles for
the year ended June 30, 2026. This engagement was cerducied by 3 multidisciplingry team including
assurance practitioners and an independent Shariah scholar.

2. Applicable Criteria

The crteria for the assurance engagement, ageinat which the underlying subject matter (financial
arrangemsnts, contracts, and transactions having Shariah implications for the year endec June 3¢, 202a) is
assessed, cormprise of the Shariah principles and rules, as defined In the Regulations and reproduced as under:

a) legal ard regulatery framewark administered by the SECP;

b)  Sharizh standards issued by the Accounting and Auditing Organization for islamic Financizl Irstitutions
(AA0IFI), as nctified by the SECF,

c) lelamic Firanciz! Acoounting Standaras, developae by the nstitute of Chartarad Accountants of
Pakiatan {ICAP), 23 netifizd by the SECP,

d)  gquidznce and reccmmendations of the Sharizh advisory commiites, as rotflec by the SECP; and

g} approvals, rulings or pronouncements of Sharizh Supervisary beard or the Shariah Advisor of the lslamic
financial Institution, in ling with (3} 10 (c) above.

Our engagemenl was carried oul as requiced under Regulation 29 of Chapter VIl of the Regulations

The shove criteria were evaluated for Ltheir implications on the finencia! statemeants of the Fund for the year
ended June 30, 2026, which are annexed.

3. Management's Responsibility for Shariah Compliance

*anagement is respensible 10 ensure that the financial arrangements, cantracts, and transactions, heving
Shariah implicaticns, entered into by the Fund with its unit holders, other financial institutions and stakehciders
and related policies and procedures are. in substance and legal form, in compliance with the requiremenss of
Shariah rules ancé principles. The managemen: is also responsible for deesign, implemantation and
maintenance of appropriate internal centro: procedures with respect to such compliance and maintenance of
relevant acoounting records.
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4, Qur Independence and Quality Management

We have cormplisd with the independance and ather ethical requirements of the Cede of Ethics for Chartered
Accounants issuad by the Institute of Chartered Accountants of Pakistan {the Code), which is founded on
fundamental principies of integrily, cojectivity, prefessionzl competence and due cere, confidentiality and
professional Eshaviar.

The firmy applies Inermaticnal Standard on Qualty Management [ISQN -1}, which requires the firm o design,
implement, erZ operate a system of qual ly maragement, including oolicies or precedures regarding compliance
with ethical requirements, professienal s1andards, and applicable legal and reguiatory requirements.

5. Our Responsibility end Summary of the Work Performed

CQur responsibility in conrection with this engagement is to express en opinion on cemplience of the Fund’s
financial arrangements, contrazts, anc transactions having Sharlah implications, with Shariah princ ples in all
material respects for the year ended June 30, 2026, based on the evidence we have obtained. We conducted
our reasonable assurance engagement 'n accardance with Intemational Standard on Assurgnce Engagements
3000 {Revised), 'Assurance Engagements Other than Audils or Reviews of Ristorical Financial informanon,
issued by the International Auditing and Assurance Standards Board, That standard requires that we plan and
perform this engagement 1o oblain reasonable assurance about whether the compliance of the Fund's
financial arrangements, contracts, and transactons having Shangh implications with Sharizh principles is free
from matsrial misatstement,

The pracedures selectec by us for the engagement depended on our judgement, includ ng the assessmen: of
the risks of material non-corrpliznce with the Shariah principles. in making those nisk assessments, we
censidered and Lesled the internal contral relevent to the Fund's compilance with the Shariah principles in
order ta design procedures that are appropriate inthe circumslances, but not for the purposs of expressing an
opinion on the effectiveness of the Funa's intemal control We have designed anc performec necessary
verification procedures on various finzncia arrangsments, contracts end trensactions havng Shariah
implications and re'ated policies and procecures based on judgmental and systematic samples with regard to
the cempliance of Shariah principles {criteria apecfisd in para 2 above),

We believe that the evicence we have obtained through performing our procedures were sufficient and
appropriste 1o provids a basis for cur cpinion

6. Conclusion

Based on our reascnable assurence sngagement, we report that In aur opinion, the Fung’s financial
arrangements, contracts, and transactions for the year enced June 30, 2026, are n compliance with the
Shariah principles (criteriz specfied in the paragraph 2 above), in all material respects,

The engagement partner on the assurance resuting in this independent assurence report 15 Shafgat All,

Date: Seplermber ©7, 2026
Place: Karachi

12500 Soactroed Seres i
Kurachi | zlamab2a | Lehnre
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TRUSTEE RETORT TO THE UNIT HOL.DERS L.'i w364
LUCKY ISLAMIC FIXED TERM FUND

Heport of the 'Trustee pursuant to Regulation 41(h) and Clause & of Schedule V of the Nou-
Banking Fisaoce Compuanies and Notified Entitics Reaulalions, 2008

W, Central Depositary Company of Pakistan Limited, being the Tmatee of Lucky lslanic Fixed
Ferm Funed {the Fund) are of the opinion that Lucky lonvesuments Limited, being the Management
Company vl the Fund has in all matenal respects managed the Fund during the year ended June
J0, 2026 in accordance with the provisioms of the fnl-nwuLEr

1Ly Litmitativns impossd on the mvestment powers of the Management Company under the
constoative documenis of the Fund;

ity The pricing, 1ssusnee and redempnon of wuts are carried out o aceordance with the
requikerments of the constilucive docurnents ol the Tund,

(i) The managomenr foe, foo pavable o Commission and other expenses pald trem the Fund
during the parinl are in accordance with the applicable repulotory frumework; and

(vl  The Non Banking Finance Companies [Establishment and Resulations) Rules, 2003, the
Mon-Banking Finance Compoenies wwl Notibied BEntites Regulations, 2008 and  the
somatitutive documents of the Fund,

Wit

Hadiuddih Akher Jrr

{hicf Execntive Officer

Cenmiral Depository Company of Pakslan Limied

Karachi, Seplember 14, 2026
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INDEPENDENT AUDITOR'S REPORT
To the Unit holders of Lucky Lslumic Fixed Term Fund

Report on the Aundit of the Finanelal Statements

Opininm

We have audited the financial slalements of Lucky Islamic Fixed Term Fund (the Fund), which comprise
the statement of assets and Habilities as at Junc 30, 2026, and the income statement, the statement of
comprehensive ineeme, slalement of mevements in unit holders” fund and cash flow statement for the year
than ended, and notes Lo the fnenciel statements, including material sccounting policy information.

In our opinion, the accompanying financial stataments give a troe and faie viess of the financial positics of
the Fund as at June 30, 2026, and of its financial performance and its cash flows for the vear then ended in
aceordance with the secounting and reporting standards as applicable in Pakistan.

Basis for Opinion

We eonducted our sudit in aceordznee with Tnternational Standards on Anditing (T8As) as applicable in
Pukistan. Our reaponaibilities under those standerds ure further described in the Auditor's Responsihilites
Jor the Audit of the Finenciol Statements section of oor report. Wo are independent of the Fund in
accordance with the Inlernational Ethivs Standards Beard for Accountants’ Coade of Ethics fine Professional
Acvountanls as adopted by the Institute of Chartered Accountants of Pakistan [the Code) and we have
fulfilled our ether ethical responsibilities in accordance with the Code, We believe (hal the awdit evidence
we have nbtained is sufficient and appropriate to provide a basis for owr opinion

Koy Andit Matters

Koy audit matters are those matters that, in our professional judgment, were of most siznificance in our
audit of the financial stalements of the current period. These matters were addreased in the contest of our
audit of the financial slalements us a whole, and in forming our npinion therecn, and we do not provide a
separate opinicn on these matsers.

Following ia the key andit matler;

5.0, Key Andit Matber How the matter was sddressed in our audit

1 Met Asset Valoe (NAV) [
{Eefer notes 5 & 6 10 the finaneial statements) |

Bitlanres with banks and investments constitute | Our audit procedures amengst others includad the following:
the mast signifiennt companents of the net azset|
value, Balanees with banks aggregated tol”
Bz 10,078,595 million and fnvestmants of the

Obtained independent confirmationa for verifving the
existance of the inwvestment pertiolio and balances with
Fund amotited ta Bs, 20,8 14000 millien s at| ll:alll:i.'.uu! Juinea 30, 2026 amd trseed Ph:-.m_wirh !;hg banks
lune 30, 2026 i end records of the Fund. Whers such confirmations were
June 30, . ; -

nat  avallable, sltermative audit  procedures  weie
The existence of balances with banks and the perfored;
existence and proper valuation of invesiments
[t the delermination of WAV of the Fund gz at
June g0, zoed wees considered high rizk atess
and tharefore we considared this as a key awdil
matter. = Oblamned Bank reconcilialior slabemerds and  pested
reconciling items on a sampls hasis,

Be-pervrmed waluation to pssess that iovestments o
carrizd as per the valuation methodolegy sperified in the
aceeunting policies; and

Fee.
A, FFREGUSGM & O, Chartered Aceountants, a member o of
the Pl netwrl, State Life Buildiag Mo, -0, 1L L Chonilrigar Road,
20, Bowd 4716, Karache- 74000, Palbistan
Te +02 (2] a2gqeiiie-0/5ng20711-5; Faus +92 (20 e 1500

www, pweenmepk s EARACHI = LEADRE = 1306350
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Managemenl Company [Lucky Tnvestments Timited) is reaponsible for the other information. The
other information comprises the information included in the annwal report, bt does not inelude the
finzneial statements and our auditor's report thereon.

Chur opinion nn the financial statemeanta does nat cowver the othor information aod we do nol express any
form of assurance conclugion hereon,

In connection with cur audit of the Gnanesial statements, our responsibilite is to read the other information
and, in doing sa, conzider whether the other information iz meaterially ineonsistent with the financial
slatements or our knowledge obtained in the audil cr olherwise appears fo he materially misstated. Tf, hazed
on the work we have performed, we conclude that there is a meterial misstatement of Lhis other information,
we are required to report that fact. We have nnthing to report in this regard.

Responsibilities of the Management Company and Board of Directors of Management
Company for the Financial Stalements

The Mavagemenl Company (Lucky lovestments Limited) s cesponsible foc the prepambion and Gic
presentalion of the Ooaneisl stetements in accordance with accounting wnd reporting stundards s
applicable in Pakistan and for auch intemnal contral a2 management determings iz neceszary to enabla the
preparation of nancial stalements that are free from materdal misstalement, whether dus Lo frawd or eceor

In preparing the finaneisl statements, the Management Company is responsible for asseszing the Fund's
ahilitr to eomtinue as & going concern, diselosing, ae applicable, matters ralated to going coneern and uging
Lhe going concern basis of accounting unless mansgement cither intends to lgquidate the Fund or to copse
operations, or has no realistic alternative bot to do s,

Board of Divectors of The Management Company is responsible for overseeing the Fund's finsneial reporting
pPrusess,

Auditor’s Responsibilities for the Andit of the Financial Statements

Our objectives are to obtain reasonakle azsurance about whether the financial statements az a whole are
free from material mizstatement, whether doe to fraud or error, and o issue an auditor's report that
inchides our opininn. Reaanmable azsnrance is a high level of assurance, bot is not a guarantes that an andit
conducted in accordance with ISAs as applicable in Palistan will always detecl o maleriol misstalemenl
when it cxists.

Misstatemenls can arse from frand or error and are considered material if, individually or io the aggregate,
thov eould reasonably be expected to influence the economic decizions of uzera taken on the hasiz of theze
finaneial stataments,

As part of wnawdit o accordanee with 1545 ag applicable in Pekistun, we exercise professicnal judgment
end maintain professional skepticiam throuzhont the audit. We alsa:

= Tdentity and aszess the risks of material misstatement of the financial statements, whether due to trand
or ervar, design and perform audit procedures responsoos to those risks, and oblain sudit evideoce thot
iz sufficicnt and appropriate to provide a hasis for oar opinion. The risk of aot detecting a material
migstatemient resulting from fraud is higher than for one veznlting feom ereor, a3 frand may involve
collusion, forgery, intentional umissions, misrepresentations, or e evercide of internal conlrel,

= Obfaio an vnderstandiog of obernal cooteol relevand Lo (e audit i order 1o design audif procedores
that arc appropriate in the circumstances, bat not for the purpose of cxpressing an opinion on the
effectivensss of the Fund's internal eonteol.

#  Lvaluste the appropristencss of aceounting policies vsed and the reasonublenes: of secounting
cutimates and related disclosures made by Management Company.

Mree,
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»  Conelude on the appropristencss of Mapagemenl Company's use of the geing concern basis of
accounting and, baged on the andit evidenee obtainad, whether a material uncertainty exists related to
cvents or conditions that may cast signifiznt doubt on the Fund'a ability to contioue ws a going,
eomeerm. If we conelude that o meterial uneerlainly exigts, we are required to draw attention in our
anditor's report to the related disclosurss in the financial statements or, if such disclosurnes wre
inadequate, to modify our opinion., Our eonclusions are hased on the andit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the Fund to cease to
conlinue as & going concern,

1 Evgluate the overall P[wnulml_iuu.l strocture and content of the financial statements, Lﬂﬂ]l.'ldit'LE; the
diselosres, and whether the financial statements represenl the underlying transactinns and events in
o munner that achieves Tir presentalion,

We communicate with the Board of Directors of the Mapagement Company regarding, among other
matters, the plunoed seope and Wming of the andit and signiticant audit findings, incleding any significant
deficiencias in internal control that we identify during oue audit,

We alsa provide Board of Directors of the Management Company with a statement that we have complied
with relevant ethical requirements veganding independence, and to communicate with them all
relationships and other matters that may reagonably be tiought o hear on our independence, and where

applicable, mlaled safeguands,

From the matters communicated with Board of Directors of the Manugement Company, we detarmine thoge
natters that were of most significance in the sodit of the Anancial statements of the current peniod and are
tharetare tha key audit matters. We deseribe these mallers in onr anditnr'a report unless law or regalation
precludes pablic disclosure about the matter or when, in extremely rare circumstances, we determine that
a matter should not be communieated in our report hecanse the adverse consequences of doing sn wonld
reasonalily be expectad to antweigh the puhlic interest benefils of such communication.

Report om Other Legal and Regululory Reguirements
Baged on our andit, we forther report that in our opinion:

0} the financial statement have heen properly prepared in aceondancs with the relevant provizions of the
Mon-Banking Finance Companies and Molified Entities Regulations 2o0H;

bl penper books and records have been kepl by the Collective Investment Scheme or Lhe financial
statements prepared are in agreement with the books and records of Collective Investment Scheme;
and

¢l we ware ahle to obtzin all the information and explanations which, to the best of our knowladge and
beliel, were necessary for the purpnse of the audit.

The engagement partner on the audit cesulling in this independent auditor's reporl is Junald Mesia.

ukns EE.

A.F. Ferpuson & Co.,

Chartered Acronntants

Katachi

Dated: Scptember 23, 2026
UDIN: ARZ02610611urBwyYL]f
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LUCKY ISLAMIC FIXED TERM FUND

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR EMDED JUME 30, 2026
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LUCKY ISLAMIC FIXED TERM FUND

STATEMENT OF MOVEMEMNTS IN UNITHOLDERS' FUND
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LUCKY ISLAMIC FIXED TERM FLIND

STATEMENT OF MOVEMENTS IN UNITHOLDERS' FUND

FOR THE YEAR ENDED JUME 30, 2026
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LUCKY ISLAMIC FIXED TERM FUND

STATEMENT OF MOVEMENTS IN UNITHOLDERS® FUND

FOR THE YEAR ENDED JUNE 30, 2026
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TATEMENT OF MOVEMENTS IN UNITHOLDERS' FUND

3R THE YEAR ENDED JUNE 30, 2026
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316 Functional and presentation currency

[fems includsd in the financial staterments are measured uging the currency of the primary economic ervironmend i which the Fund operales, These financial statements are presented &
Faikistani Rupaas, which is the Fund's functional and presentalion cumency.

4 MATERIAL ACCOUNTING POLICY INFORMATION
Tha material sccounting policies applicd in the preparaltion of tese fnancal slatements are sel oul balow,
4.1 Financlal agaats

411 Initial recognition and measurement

Financial assets are recognisad st the timse the Fund becomes a pary (o the conluaciual provisions of the inatruments. Theae are initially recognised at fair value plus transacbon costs
except for financial aseets camied 'at fair value through profit or loss'. Financial assets carried 'at fair value threugh prefit or lose' are initially recognized at fair value and fransaciion coste
are recagnised in the Incame Statemsnt.

4.1.2 Classification and subsequent measurement
Cash and cash equivalents
Crash and cash equivalents are carried in the atalermsnt of financial position at amortised cost
These comgrise balances with banks in sevings and current accounts and othar short-term highly liquid ivesiments wilh ariginal maturitbes of thres menths or less.
Debt instruments
IFRS % hag provided & criteria for debt secuniies whersby thesa debd securitics are either cassfied s

- at amortissd coat ;
- al fai value through other comprehensive incomea (FYOCI); and
al fair yalie through profit or logs (FWYTEL)

biased an bhe Business model of the enlity.

However, IFRS 3 also provides an oplion whereby secunibes managed as a portfollo or group of asssts and whose peformancn is measured on a falr value basis, to be recognised
FYTFL. The Fund is prirmarily facused on s valkes infarmation acd uses that infarmation to assess the assets’ performancs and to maka decisions. Tharelere, the management considers
its mvesimant in debt securities as being managed as a group of assels and hence has classified them as FYTPL.

4.1.% Impairment jotiver than debt securities)

The Fund sssesses on a forward-looking basis the epected credil lesses [ECLY associated with s financlal agsets (other than debt instruments) camied af amortised cost and FYOCL
e Fund recoegnizes lose allowances for such losses at each reporiing date. The measurement of ECL reflecls:

- An unblssed and probability wiebkghted armoent that is daterminsd by evaluating a range of possible oulcomes,;
- The time value of rmaney; and

- Reascnable and supportable information that & available without undue cost or effort al the reporting dafe aboul past events, cument conditions and forecast of fidure econonmc
conditions.,

e




4.1.4

4.1.6

4.3

i.d

4

The Fuidd considers that a financial azs21 (s in default when the countarparty fails to make contraciual payments within 90 days of when they Ball duee. Fudher, financis! assets ane writlen
off by the Fund, inwhale or part when it bas exsausied all pracheal recovery etforts 3nd has concleded that there is no reascnabla expactation of recovery,

Impairment loss on debl securities

Pravision far non-perfarming debl secieies 18 made on the basie of time-bassd criteria 53 prescribed by the SECP and based on management's asseszment made in lina with iis
provisioning policy approved by the Board of Directors of the Management Comgany in accordance with the guidalines issued by the SECP. Impairment losses recognised on debt
e2curities can be rewersad through the Income Staterment.

As allowsad by the SECE, the Managerent Company may make provision sgainst debt sacurities ower and abows the minimumn provision requirenent prescribed by the SECF, consideing
the specilic cred and linancial condition of the debd security issuer and In accordance with the pravisioning policy duly approved by the Board of Dirsctors of the Management Company.
The provisioning pelicy approved by the Bosard of Directars has been placed on the BManagement Company's website as reguired undar the SECF's ciroular,

Regular way contracts

Al regular wisy purchases and sades of linancal assets are recognized an the frade date e, the date an which the Fund commits 10 purchase or sl the aasel.

Derecognition

Financal azsets are derecognised when the righte to receive cash fiows from tha financial assets have expired or have besn ansferad, the Fund has fransfamad substantially alf the risks
aned rewards of ownership or the Fund neither transfers nor retsins substentislly all the risks and rewards of ownership and the Fund has ned retained control. Any gain or loss on
derccognilion af financial asseds is @xen o the Incame Stalement.

Fimancdal Habllitles

All financial liabiities are recognized at the time when the Fund becomes a party to the contracfual provisions of the inslruments. These ara initially recognised at fair values and
subeequently slaled al amodised cost.

&, financial liability is derecognised when the obligation under the Exbility is dscharged, cancalbed or expired. Amy gain or loss arising on derecognition of financial liabifies s taken to the
Income Statement.

Offsetting of Anandcial assets and liabilities

Financial assels and financial liabiliies are offsel and e et amcunt s repaonded in e 'Statement of Assets and Liabilities' whan there is a kgally enforceable rght 1o set off the
recognisad amounts and thers is Bn intention to setila on a net basiz, or to realise the asseds and selthe the labiiies sbnultaneoesly.

Inconee and expenses are presented an & net bazis coby when permitted by the accounting and repoding slandards as applicable in Pakistan.

Provisions

Provisions are recognised when the Fund has a present. begal or constructive obligation as a resull of past events, i is probable that an cutfiow of rescurces embodying economic benedits
will be reguired to settle the obligation and a reliable estimate of the obfigation can be mada. Provisions are regularly reviewed angd adjusted to reflect the cument bast astimate.

e,
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LIFTFP4
2025
Balance as par
i
atdbsmbLof | | Sy
goa exposure b
illln. .hll :Ih.ll 55k cradit risk
(Rupees In "000)
Eank bhalances 18,958 19,958
Ineesifmenls 7000, 000 ¥.000, 000
Frofil recoivable AT.632 AT Ba2
7,057 Galk FO6F 530

S e

The maxmum sxposure to credit rfisk before any credd enhancement as a1 June 30, 2026 is the camying amount of the
financial assats.

19.3.2 Credit guality of financial assets

20

The Fund's significant credit risk arzes maimty an account of #e placemenis in banks and profit receivabie thereon, The Gredil
rating profile of belances with banks |e as follovws!

% of financlal asasts exposad to

credit risk
Rating 2026 2025
Adw T2.46% H00.00%
AAA, 27 .54% -
100, 00% 100, 00%;

Ratings of term depoelt recelpts have been dizclosed in related nefes to financal statemsnts,

Concentration of cradit sk exiets when changes in economic and induatry factors simarly affect groups of cowndar partias
whose aggregate cradil exposure is significant in relabion to the Fund's Lolal credil exposuns. As ransaclions ane enfered with
cradil worhy paries and are within the regulatory limits, therefore any significant concantration of credit risk is mifigated,

All financizl assste of the Fund a8 et June 30, 2026 are unsecured and are not impgaired.

FAIR VALUE MEAZSUREMENT

Fair value is the price fhat would Be received bo soll an asset o paid b fransfer a liability 0 oan ordedy ransaction elwedsn
miarkel partizipands at the measurement date. Consequentty, diffarences can arise betwaen camying values and the fair valug

astimates

Underlyiryg ihe definifion of fair value is the presemption that the Fund is & gaing concen wilhout any isention or requirerment
fo curtail materially the scala of its operations or to undertake a8 fransection on adverss terms.

Financial assels which are Iradable in an open marke? ane revalued afl the market prices prevailing on the stalerment of agsets

ard liakilflies dale. The estimated fair wales of all cther financial assets and lEabiltiss i considarsd not fo be significanthy
different from the respective book values,

Fair value hierarchy

Intemational Financizl Reparting Standard 13, ‘Fair Yalue Measuremend' reguires the Fund to clessify assets using & fair
walue hierarchy that raflects the significance of the ingale used i making the measuremsents. The fair value hisrarchy has tha
following lewels:

Lzwsl 1: guoted prices {unadjusted) in active markets for identical assede or liabilitiss:;

Lews! 2: inputs othar than quoted pricas Included within level 1 thal are cbeervable Tor the sasel or lability, either directly (e,
gz prices) or indirecily (i.a. derived from prices); and

Lewel 30 inpute for the asaet or Habiily that are nol bazed on obaersable marked data (e unobsersable inpuie).

Mrel.
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Az at June 30, 2026, the Fund held the following financial instruments measured ai Tair valua:

ASSETS 2026
Levell || Lewelz || Leveld || Total
LIFTFP-¥X (Rupees in "000)
Financlal assets 'at fair value through
profit or loss'

Term deposit receipts * - 1&.1]0?'{!:-!‘1 - 1-C|,IIIIII?.DIIII:I_
LIFTFR-XX1
Financial assets "at falr value through
O et o 11,807,000
Tarm deposit receipts * - 11,807 000 - ; ]
ASSETS 2025
Lewvel1 || Llevel2 [[ Leweld ||  Total
LIFTFP- {Rupees |n 004}
Financial assets "at fair value through
profit or loss"
Term deposit recaipts * - 7000000 - 7,000,000
—_———— [

There were no ransfers between levele during the period.

* The carrying value of These securities approsimate thedr fair value since these are short term in nature and are placed with
courter parties which have high credit ratings.

UNIT HOLDERS' FUND RISK MANAGEMENT

The Fund Iz an open end collective investment schenre. The unit holders' fund of open end schemes ks representsd by nat
assels atirbutable 1o unit holders, The riek in case of an open end scheme & that the amound of net azsets attributabde to unit
holders can change significantly on dally Basis as the Fund s subject to daily issuance and redemption of unita &t the
discretion of the unit Falders and occumence of unexpected losess in investment porifolio which may cause adverse effects
an the Fund's continuation as a gaing concern,

The Fund's objectve when managing net assefs aflribuiable 1o unit holders is to safeguard the Fund's abilily o continue 28 &
going concem so that i can continue to provide aplimum relums to its unit holders and 1o ensure reasonable safely of uni
haldars' fund. In ardar to maintain or adjust the und kolder fund staectsre, the Fund performas tha following:

= Moanitors e level of daily issuance and redemptions relative to liquid assots;

Redesms and issues units in accordance with the constidutive documents of the Fund, which include the ability to restrict
redemplicns as alloweed under the rules and regulations; and

- Monitors porifolio sllocations and refurn on net assels and where regulred makes neceszary adjustments in portiolio
allocations in light of changes in market canditions

The Fund Manager § Invesiment Commities mambers and the Chief Execulive Officar of the Management Comparny cill cally
monitors capital of the Fund on the basis of the value of net aseels sttributable 1o the unit kolders and fracks the movermsen
of "Assets under Managemant” as well as reberns camed on he net assets to maintain mvestors” confidence and aciieve
future growth in business. Further, the Board of Direclors are updated sbout the Fund'e yield and movemnent of ned assel
value and total size &t the end of each quarter.

In accordance with the NEFC Regulalions, he Fund is required to distibute at least ninety percent of it5 income frem sources
othar than capital gains as reduced by such expenses a5 are chargeable 1o the Fund.

Under the NEFS Regulalions, the minimum slze of an apen end scheme shall be one bundred million rugees at all the times
during the life of the scheme, The Fund has maintained minimum size of ona hundred million fupees at all limes during the
WEar.

LNIT HOLDING PATTERN OF THE FUND 2026
Number of unit] | Sum of unit | | Percentage of
holdars holdirg tatal
.................. [Hupggg in "n-n-nr
LIFTFP=XX
Associated Companies 4 85,385,741 25.00%
Corporate 2 18,065,101 15.00%
Grand Total ] 100250542 100.005%

el
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2028
Humber of unit| | Sum of unit | | Percentage of
holdars halding tatal
--------------- {Rupeas in (k)
LIFTFP-XX1
Aszociated Companies 3 78,072,111 R
Corporate L] 258,760,325 21 TE%
Directar 1 6,017,717 5.0B%
Individusl 13 4,558,205 T A3
Grand Total X2 118 408, 358 100.00%
2026
Number of unit| | Sum of unit Percantage of
haldars nalding Lvka|
——— 1Rupq“ in 'ﬂﬂﬂ-] ..................
LIFTFR-XXII
A=zsociated Compankes 4 V2622 238 T2.65%
Carporate 4 19,845 778 10.86%
Director 1 6,045, 455 5.05%
Irdividual 4 2800,715 2.80%
Grand Total 13 89,916 223 TO0.00%
2025
Number of unit| | Sum of unit | | Percentage of
holders helding total
(Rupess in "DOO0)
LIFTFP-
Individual 1 15,061,509 21.37%
Cthar Corporate 4 55,413,639 TH.63%
Grand Total ] 70,475 348 100.00%

DETAILS OF MEMBERS OF THE INVESTMENT COMMITTEE AND DETAILS OF FUND MANAGER

Following are the details in respect of members of the Investment Commites of the Fund:

|5.Ne. | Narme | Designation || quatification | [Qwerai B xperienoe |
1 Morammed Shosib Chief Execiulive Officer WBEA, CFA A0+ Yaars
2 Mabegd Malik Chiaf Invesimess) & E‘Irab:ml Officer MBS 224 Years
a Zohsib S3aed Head of Fixed Income ACCH, CFA {+ Yaors
- Muhammad Sasd Al Head of Research B8a, CFRA 13+ Yaars
7] Munammed Aafaq Head of Com piance & Risk Management M, ACCA 11+ Yaars

The narme: of the Fund Manager Is Mr. Zoaib Saeed, Diher funds being managed by the Fund Manager are as follows:

- Lucky Islamic Incoma Fund
- Lucky lslamic Money Market Fund

MEETINGS OF ECARD OF MRECTORS OF THE MANAGEMENT COMPAMNY

The attendance of the meetings of the Board of Directors of the Management Company of the Fund are given below:

Meetings held an
Mame of Directors Designation July 10, September | | Octobar 30, February April 25,

2025 1, 2025 2025 T, 2026 2026
bAr. Muhamimasd ali Takka Chairman es Yeg Yes iag Yes
M. Jawed Yonus Tabba Directar Mo Yag i Yok Yas
iir, Bhurram Rahat Directar b Tes Wieus Yoz Yas
s Zeaba Angar Direcior ag g e Yo Yo
hr. Mohammad Shoaib CEQ Yies Yas Yes Yeg Yeg
. Rubhail Muhammad Direcior Yes Mo Vs Yag Yeag
hr. Muhammad Areafan Cirecior e e Yes Yag Yas

s
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25  GENERAL

Figures have besn raunded afl 1o the neares! thousand ropess, unless otherwize stated,

26 DATE OF AUTHORISATION FOR ISSUE

Thess financial statements were authorised for izsue on gg%uﬁ t IE' B2 by the Board of Directore of the Menagament
Company.
et For Lucky Investrments Limited
(Management Engimﬂ-

Ll i

Chief Financial Officer Chiefl Executive Officer Dirﬂl:tnr d 1
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LISF

Lucky Islamic Stock Fund

INVESTMENT OBJECTIVE

The objective of the Fund is to provide long-term capital growth through an actively managed portfolio of Shariah
Compliant listed equity securities with prudent and professional management.

Management Company Lucky Investments Limited

Trustee Central Depository Company of Pakistan Limited
99-B, Block-B, S.M.C.H.S., Main Shahra-e-Faisal,
Karachi. Tel: (9221) 111-111-500

Distribution Company Lucky Investments Limited
Auditor A.F. Ferguson & Co.
Bankers Dubai Islamic Bank Limited

Habib Metropolitan Bank Limited - Islamic
Meezan Bank Limited

AlBaraka Bank (Pakistan) Limited

Soneri Bank Limited - Islamic

United Bank Limited - Islamic

Management Co. Rating AM2++ (PACRA)




Annual Fund Manager Report

Lucky Islamic Stock Fund

(1) Description of the Collective Investment Scheme Category and type
Shariah Compliant Equity Scheme / Open End

(i1) Statement of Collective Investment Scheme’s investment objective

Investment Objective

The objective of the Fund is to provide long term capital growth through an actively managed
portfolio of Shariah Compliant listed equity securities with prudent and professional
management.

(iii)Explanation as to whether the Collective Investment Scheme achieved its stated
objective

The CIS is achieving its stated objectives.

(iv)Statement of Benchmark(s) relevant to the Collective Investment Scheme

KMI -30 Index

(v) Comparison Of the Collective Investment Scheme’s performance during the period
compared with the said benchmarks

Performance — Cumulative Return 90 Days 180 Days FY25*

LISF 2.90% 14.47%

1.10% 32.41%

32.41%

Benchmark TR lAde% T 26s% | 30.48% | 39.18% - 642%

Monthly
Performance

. Jun25 | Jul25 | Aug-25 | Sep25 | Oct25 | Nov-25 | Dec25 = Jan26  Feb-26 = Mar26  Apr-26 = May-26

LISF T3.63% | 3.90% @ 6.82% | 14.85% @ -536% | 3.98% | 3.60% . 423% . -10.02% | -9.19% & 8.44%  7.22%

Benchmark 2.35% 6.50% 7.85% 15.96% -5.51% 2.84% 3.85% 5.03% -9.85% -8.18% 8.34% 7.01%

* Inception date (Performance start date) was April 25, 2025. NAV to NAV return with Dividend reinvested.

(vi) Description of the strategies and policies employed during the period under review in relation to
the Collective Investment Scheme’s performance

Lucky Islamic Stock Fund (LISF) is an Open-ended Shariah Compliant Equity Scheme which
primarily invests in Shariah Compliant Authorized Investments. The Fund shall be subject to
such exposure limits as are specified in the Rules, the Regulations and directives issued by
SECP from time to time.

(vii) Disclosure of the Collective Investment Scheme’s asset allocation as at the date of the
report and particulars of significant changes in asset allocation since the last report (if
applicable)



Percentage of Total Assets

Asset Allocation

Equities 96.40% 97.82%
Other Receivables 0.51% 1.99%
Cash 3.03% 0.18%

0.06% 0.02%

Preliminary Expenses & Flotation Cost

_____ DLEdas

Ex plovarton

Com@anlas,
238604

Ofhers. 2700

Banks, B.46%, y

Cemeril,
1By

5

Preraur Germlin & Fertlzcer, 12,008

Diutribidion, &5

(viii) Analysis of the Collective Investment Scheme’s performance

Portfolio Performance

Portfolio Turnover Ratio (%) 151.06
Portfolio Information Ratio 0.14
Beta (A} 0.94
Standard Deviation 6.72

(ix) Changes in total NAV and NAV per unit since the last review period or since
commencement (in case of newly established Collective Investment Schemes)

Fund Net Assets June2025 | June2026

Net Assets (Rs. Mn) ** 1,663 16,043 1279.45%
Net Assets (excluding FoFs) (Rs. Mn) 1,663 16,043 1279.45%
NAV per unit (Rs.) 107.361 138.8637 29.34%
Peer Group Average Return for June 2026 3.83%
5 years Peer Group Average Return for June 2026 2.26%

** This includes Rs. 0 investment by Fund of Funds




(x) Disclosure on the markets that the Collective investment Scheme has invested in including
review of the market(s) invested in and performance during the period

Economy Review

FY26 can be divided into two discrete periods—trom July 2025 to February 2026 and March to
June 2026. In the first period, Pakistan’s macroeconomic recovery remained robust. Inflation

averaged 5.43%, CA balance remained in a surplus and the SBP resumed monetary easing by
December 2025 with a 50bps cut in the policy rate. These trends coincided with successful IMF
reviews and credit rating upgrades by global agencies—cementing the outlook for sustainable

growth.

The Middle East conflict, which broke out on 28" February, has tested the durability of
economic recovery in Pakistan. Nonetheless, between March and June 2026, inflation remained

in a narrow band, CA balance was a moderate deficit, SBP’s forex reserves reached the highest
level since early 2022, and the government passed a moderately contractionary federal budget

for FY27. These helped contain any economic fallout because of the Middle East conflict.

Pakistan’s GDP growth in FY26 (provisional estimate) was 3.70% YoY compared with 3.18% in
the previous year. Key highlight of this growth was the 6.61% YoY growth in the Manufacturing

sector, while the overall Industry sector grew by 3.51% YoY. Agriculture rose by 2.89% YoY,
driven majorly by the growth in Livestock sector, of 3.75% YoY while Crops grew a moderate
1.44% YoY. Services sector rose by 4.09% YoY, driven majorly by the Wholesale & Retail

subsegment.

Headline inflation during FY26 averaged 7.05% YoY, compared with 4.49% in FY25. Core
inflation averaged 7.74% during the year, which was a marked improvement over the average of
9.52% during previous year. During the period from July 2025 to February 2026, National CPI
averaged 5.43% but surged to 10.23% between March-June 2026. This was partly because of a

low-base effect and partly due to higher petrol prices at the outset of the Middle East war.

The SBP cut the policy rate by 50bps to 10.50% in the MPC meeting in December 2025, after
holding rates for four consecutive meetings since May 2025. The negative impact of floods had
proven to be temporary and moderate. After two subsequent MPC meetings of holding the policy
rate, the SBP increased it by 100bps to 11.50% in April, as the Middle East conflict made

inflation outlook and external account stability, highly uncertain.

Pakistan’s current account (CA) balance during FY26 was a small deficit of USD 139 million,

compared with a surplus of USD 1,838 million in the previous year. Goods trade deficit
expanded by 25% YoY in FY26 to USD 33.6 billion; where imports grew 9% YoY to USD 64.5
billion amid a rebounding economy, while exports declined 5% YoY to USD 30.8 billion due to
weak global demand. On the other hand, Services trade deficit declined 33% YoY in FY26 to
USD 1.9 billion, thanks to a 19% YoY growth in exports, while primary balance shrunk 5% YoY
to USD 8.4 billion. Remittances, however, remained a major support to the CA balance, as they

rose by 9% YoY to USD 41.6 billion in FY26.



Pakistan posted a fiscal deficit of 0.7% of GDP in 9IMFY26, compared with a fiscal deficit of
2.6% in the same period last year. The primary surplus was an impressive 3.2% of GDP
compared to 3.0% of GDP in the same period last year. FBR's tax collection during FY26 rose
11.0% YoY to meet the revised target of PKR 13.0 trillion. Non-tax revenues rose 10% YoY,
largely due to healthy SBP profits and petroleum levy.

Key positive developments during the period were successful IMF reviews in October 2025 and
March 2026. Together they unlocked the equivalent of USD 2.5 billion in financial assistance.
SBP’s FX reserves rose to the highest level since January 2022, at USD 18.4 billion by end-June
2026, on the back of IMF disbursements, a Eurobond issue and an inaugural Panda bond issue,
along with SBP buying USD from the open market (USD 7.1 billion during 10MFY26). The
government passed the Federal Budget for FY27 in parliament, through which it is targeting a
fiscal deficit of 3.6% of GDP and a primary surplus of 2.0% of GDP.

Equity Market Review

Pakistan’s Equity market maintained its upward momentum in FY26 despite major headwinds
faced in the third quarter due to the Middle East conflict. The KSE-100 index and KMI-30 index
posted a total return of 43.52% and 39.18%, respectively. Activity at the PSX also remained
robust: average daily volumes traded rose 41% YoY to 1,167 million shares (based on KSE All
Share Index and including Futures contracts), while average daily value traded (ADVT) rose
41% YoY to USD 201 million. The market re-rated to a forward P/E ratio of around 8.5x during
the year but the metric fell to around 6.8x by end-June 2026, due to investor concerns around the
impact of Middle East conflict on Pakistan’s economy.

Key factors driving the market performance were (i) Pakistan improved foreign relations with
major world powers, including the US and Saudi Arabia. (ii) The US lowered the import tariff
for Pakistan to 19%, in August 2025, from 29% earlier; however, the tariffs were deemed
unconstitutional by the US Supreme Court in February 2026. (iii) Pakistan successfully reached
staff-level agreement with the IMF in October 2025 and March 2026 for two outstanding
programs, the EFF and RSF. (iv) The SBP cut the policy rate by 50bps to 10.5% in December
2025 but raised it by 100bps to 11.5% in April 2026. (v) The government signed an agreement
for a massive financing facility with a consortium of commercial banks, aiming to resolve
approximately PKR 1.22 trillion of the circular debt in the Power sector. (vi) Major credit rating
agencies, S&P Global and Moody’s, upgraded Pakistan’s credit rating to B and Caal (both with
a stable outlook) from CCC+ and Caa?2 at the start of FY26, respectively. (vii) Pakistan issued a
fresh 3-year Eurobond of USD 750mn in April 2026 and followed it with an inaugural Panda
bond of USD 250mn in May 2026. (viii) As a sentiment dampener, a regional conflict broke out
on 28" February 2026, which led to the closure of Strait of Hormuz, disrupting global oil and
gas supply through the Gulf region. (ix) Pakistan, along with Qatar, mediated ceasefire talks
between Iran and the US. The Islamabad MoU signed on 17" June 2026, however, could not
hold for long as the ceasefire broke down by early July 2026. (x) The government successfully
privatized the ailing airline, PIA, in December 2025.



There were two key M&A transactions during the year. Maple Leaf Cement acquired a majority
and controlling stake in Pioneer Cement, which bodes well for the valuations of other Cement
stocks. A consortium of Nishat Group companies acquired the majority stake in Rathan Maize.

Among the major sectors, Banks, Power and Fertilizer outperformed the broad market (KSE-100
Index) during FY26; while Oil & Gas Marketing, Pharmaceutical, Food, Cement and Refinery
underperformed the Index.

(xi) Disclosure on distribution (if any), comprising:-
- particulars of income distribution or other forms of distribution made and
proposed during the period; and
- statement of effects on the NAV before and after distribution is

made
LISF
Distribution Per Unit
Declared Per
on Bonus Cash unit Cum Nav | Ex Nav
Rupees (000) | ---—-omeee- Rupees-------------
30-Jun-26 | 0 367,081 |3.2500 [142.1137 | 138.8637

(xii) Description and explanation of any significant changes in the state of affairs of the
Collective Investment Scheme during the period and up till the date of the
manager’s report, not otherwise disclosed in the financial statements.

There were no significant changes in the state of affairs during the year under
review.

(xiii) Breakdown of unit holdings by size.

LISF
No. of
Range Investors
0.0001-9999 140
10,000-49,999 119
100,000-499,999 129
50,000-99,999 57
500,000-Above 199
TOTAL 644




(xiv) Disclosure on unit split (if any), comprising:-
There were no unit splits during the period

(xv) Disclosures of circumstances that materially affect any interests of unit holder.
Investments are subject to market risk.

(xvi) Disclosure if the Asset Management Company or its delegate, if any, receives any
soft commission (i.e. goods and services) from its broker(s) or dealer(s) by virtue
of transactions conducted by the Collective Investment Scheme.

No soft commissions are received by the AMC from its brokers or dealers by virtue
of transactions conducted by the Collective Investment Scheme.



Lucky Investments

Performance Table — Lucky Islamic Stock Fund (LISF 2026 2025

NET ASSETS AS AT 30 JUNE - Rupees in '000 16,046,074 1.663.485
NET ASSETS VALUE PER UNIT AT 30 JUNE - Rupees T
-Offer 143.6545 111.0600
-Redemption 138.8637 107.3600
RETURN OF THE FUND - %
Total Return of the Fund 32.41% 7.36%
Capital Growth (per unit) 31.50 7.36
Date of Income Distribution June 30, 2026 N/a
Income Distribution Rs.3.2500 per unit N/a
AVERAGE ANNUAL RETURN - %

1 Year 32.41% 7.36%
OFFER / REPURCHASE DURING THE YEAR- Rupees
Highest price per unit - Class A units - Offer 155.6100 111.0600
Highest price per unit - Class A units - Redemption 150.4226 107.36
Lowest price per unit - Class A units - Offer 111.7900 92.7000
Lowest price per unit - Class A units - Redemption 108.0600 89.6100
* Front-end load up to 3% is applicable
PORTFOLIO COMPOSITION - %
Percentage of Total Assets as at 30 June
Portfolio composition by category - %
Cash 0.18% 3.03%
Equities 97.82% 96.40%
Other Receivables 1.99% 0.51%
Preliminary Expenses & Flotation Cost 0.02% 0.05%
PORTFOLIO COMPOSITION BY MARKET - %
Equities 97.82% 96.40%

Note
The Launch date of the Fund is 25 Apr 2025

DISCLAIMER
Past performance is not necessarily indicative of future performance and unit prices, and
investment returns may go down, as well as up.



Summary of Actual Proxy Voted by the Fund
No Proxy voted during the period ended June 30, 2026



Report of the Shariah Advisor
Lucky Islamic Stock Fund
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Alhamdulillah, I, Mufti Muhammad Hassaan Kaleem, am the Shariah Advisor of Lucky Islamic
Stock Fund (the “LISF” or the “Fund”) under management of Lucky Investments Limited (the
“Lucky Investments” or the “Management Company”) and issuing the Shariah Advisor Report
(the “Report”) in accordance with the Trust Deed of the Fund. The scope of the Report is to express
an opinion on the Shariah compliance of the Fund’s activity for the year ended June 30, 2026.

In the capacity of Shariah Advisor, I have prescribed six criteria for Shariah compliance of equity
investments which relate to (i) Nature of business, (ii) Interest bearing debt to total assets, (iii)
Investment in Shariah non-compliant activities to total assets (iv) Shariah non-compliant income
to gross revenue (v) Illiquid assets to total assets, and (vi) Net liquid assets per share vs. share
price.

It is the responsibility of the Management Company of the Fund to establish and maintain a system
of internal controls to ensure Shariah compliance with the Shariah guidelines. My responsibility
is to express an opinion, based on our review, to the extent where such compliance can be
objectively verified. A review is limited primarily to inquiries of the Management Company’s
personnel and review of various documents prepared by the Management Company to comply
with the prescribed criteria.

I have reviewed and approved the modes of investments of the Fund in light of Shariah
requirements. On the basis of information provided by the Management Company, all operations
of the Fund for the year ended June 30, 2026 have been in compliance with the Shariah principles.

In light of the above, I hereby certify that all the provisions of the scheme and investments made
on account of the Fund under the management of Lucky Investments are Shariah-compliant and
in accordance with the criteria established by us.

We further confirm that earnings realized through prohibited sources were transferred to the charity
account which amounts to PKR 28.83 million.

May Allah bless us with the best Tawfeeq to accomplish His cherished tasks, make us successful
in this world and in the Hereafter, and forgive our mistakes. Ameen.

) \ Mufti M, Hassaan Kaleem
: ) Shariah Advisor
A Lucky Investments Limited

Mufti Muhammad Hassaan Kaleem
Shariah Advisor
Lucky Investments Limited
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INDEPENDENT ASSURANCE REPORT ON COMPLIANCE WITH
THE SHARIAH GOVERNANCE REGULATIONS, 2023

To The Board of Directors of Lucky Investments Limited (Management Company of Lucky Islamic
Stock Fund)

1. Introduction

We have undertaken 2 reascaable assurance engagernent thal the Securities and Exchange Commission of
Pakistan {SECP) has required in terms of its Shariah Governance Requlations, 2023 (the Regulations) -
External Shariah Audit of Lucky Islamic Stock Fund (the Fund) for assessing compliance of the Fund's financial
arrangements, contracts, and transactions having Shansh implications with the Shariah prnciples for the year
ended June 30, 2026, This engagement was conducled by a mullidise plinary team including assurance
practitioners and a2n independent Shariah schalar,

2. Applicable Criteria

The cnteria for the zssurance engsgement, agsinat which the underlying subject matier (financial
grrangements, contracts, and transactions having Shariak: implications for the year ended June 30, 2026) is
zssessed, comprise of the Shariah principles and rules, as defined in the Regulations end repraduced as under:

a) lega’ and regulatory framework adm nistered by the SECP;

b)  Shariah standards issuec by the Accounting and Auditing Crganizaticn for 'slamic Financia! lasttutions
(ANOIFI), as notified by the SECP,

A

cl Islamic Financia Accounting Standards, developed by the Institute el Charlered Accountants of
Pakistan (ICAR], as notilies by the SECP;

d) guidances and recommendatians of the Sharlah advisory committee, a5 notified by the SECP; and

e) approveals, rulings or pronouncements of Shariah Supervisory board or the Sharizh Advisor of the Islamic
financial institution, in line with (a) to {d) above.

Qur engagement was carried out 2s requirad under Regulation 29 of Chapter VIl of the Regulatiens.

The above criteria wers evaluated for their implications on the financial statements of the Fund for the year
ended June 30, 2026, which are annexed.

3. Management's Responsibility for Shariah Compliance

Management is responsible 1o ensure that the financial arangements, contracts, and transacticns, having
Sharlah Implications, enterad inta by the Fund with its unit holders, other financial institutions and stakeholders
ard related policies and procedures zre, in substance and legal form, in cempliance with the requirements cf
Shariah rules and principles. The management is glsa responsible for design, implementation anc
maintenance af appropriate internzl control procedures with respect 10 such compliance and maintenance of
relevant accounting records
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4. Our Independence and Quality Management

‘We have compied with the independence and other ethical requirements of the Code of Ethics for Chartered
Accountants issued by the Institute of Charlered Accountants of Pakistzn (the Code), which Is feunded on
fundamental principles ef integrity, objectivity, professional competence and due care, confidentiality and
professional behavior.

The firm apoies International Standasd on Quality Management {ISOM -1}, which requires the firm to design,
implement, and operzts a system of quality management, including golicies or procedures regarding compliarca
with ethica’ requirements, srofessional standarde, and acplicable legel and requlateny requirements.

3. Our Responsibility and Summary of the Work Performed

Our responsibility In cannecticn with this engagement is 1o express an cpinion on compliznce of the Fund's
financial arrangements, contracts, and transactions having Shariah implications, with Shariah princples in all
material respacts far the year enced June 30, 2026, based on the evidence we have obtained. We conducted
our reascrable assurance engagement in accordance with Internationzl Standerd on Assursnce Engagements
3000 (Revised), ‘Assurence Engagements Gther than Audits or Reviews of Histoncal Financial information,
Izsued by the Intemational Auditing and Assurance Stancards Boarc. That standard requires that we plan znd
perfarm this engagement 10 oblzin reascnable assurznce about whether the compliznce of the Fund's
financial arrangements, contracts, and tranzactons having Shanzh implicetions with Shanzh principies s free
‘from material misstatement

The procecures szlected by us for the engegement depended on our judgement, includ ng the 3ssessment of
the risks of material non-compliance with the Shariah principles, In meking those nsk assessmenis, we
congiderad and lested Lhe internal control relevant 10 the Fund's compliance with the Shariah principl=s in
order to design precadures thal are appropriate ‘n the circurmstances, but not for the purpose of expressing an
epinion on the effectiveness cf the Fund’s internal control. We have designed and performed necessary
verification procedures on various financial arrengaments, contrects end trensactions having Shzriah
Implications anc relgted policies and procedures based on judgmental and systematic samples with regard Lo
the compliance of Shariah principles {critere apecfiad in pare 2 above].

We believe thal the evidence we have obtained through performing our procedures were sullicient and
approprigte 10 provide a basis for cur oplnion

6. Conclusion
Based on our reascnable assurance engagement, we report that in ocur opinicn, the Fund's financial
arrangements, contracts, and transactions for the year ended June 30, 2026, are in compliance with the

Sharlah principles (criten e specifled In the paragraph 2 above] In all material reapects,

The engzagement partner on the assurarce resulting in th's indepencent assurance report is Shafgat Ali,

Chamtang —

Date: Septermber 17, 2026
Place: Kzrachi

D20 O find Smze 2010
ozhi | slzmazad | Lotare



TRUSTEE REPORT TGO THE UNIT HOLDERS

LUCKY ISLAMIC STOCK FUND

CENTRAL DEPOSITORY COMPANTY
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Heport of the Trastee pursuant to Regulation 41(1) and Clause 8 of Schedule ¥ of the Nun-

Banking Finance Compuanivs and Notified Entitics Regulations, 2008

We, Clenrral Depository Company of Pakistan Liited, being the Toustee of Lucky Islamic Swck
Fuod (the Fundl are of the opioon that Lucky Investments Lamiied, heing the Management
Company ol the Tund has i all matenal respects managed the Fund during the year ended June

31, 20206 inaccordance with the provisions of the following:

{1) Limmitations imposed on the investment powers of the Management Company under the

constitutive docurments of the Fund:

(] The pricing. issuance and redemption of units are caried out 'in accordance with the

requirements of the constitutive documents ol the Fund:

iy The management fee, tee pavable to Commission and othér expenses paid from the Fund
during the penod wre in scconlonce with the applicakic regulatnmy frameiwrorls; and

vy The Map Banking Finance Companies (Establisbrnent and Bepulations) Bules, 2003, the
Mun-Bunking Tinance Companies and Motified Entities Regulations, 2008 and the

constimative documents of the Fund,

|
it /

Badiuddin Akher

Chief Excoutive Officor

Central Deposiiory Company el Pakistan Limited

Karachi, Seprember 14, 20246
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INDEFPENDENT AUIMTOR'S REPORT
To the Unit holders of Lucky Islamie Stock Fund
Report on the Audit of the Financial Statements
Opinion

We have sudited the financial statements of Lucky Islamie Stock Fund (the Fund), which comprise the
gtatement of azsets and labilities as at June 30, 2096, and the income statement, the statement of
catnprehensive ineome, stalemenl of movernents in enil helders' fond and cazh fiow statement for the year
then ended, and notes to the financial statements, including meterial accouoting policy nformalion,

Tn our apinion, the accompanying financial statements give a true and fair view of the financial position of
the Fund as st June 30, 2026, wnd of its financial performance aod its cash fows for the vear then ended in
gecordance with the accounting and reporting standards as applivables in Pakislao,

Basis for (pinion

We ennduareted our andit in accnrdance with Tnternational Standards on Auditing (I5245) as applicable in
Takistan. Our respansibilities under those standaeds are farther described in the Auditor's Responsihilides
Jor the Awdil of the Fingnolal Staterments seclion of our report, We are independent of the Fund in
seeordance with the Internationa] Ethies Standard: Board Lo Accounlants’ Code of Ethics for Prafassiona!
Accoumtants as adopted by the Institute of Chartered Aceountants: of Pakistan (the Coded and we have
fulfiled our olther elhical responsibilities in aceordance with the Code, We believe that the andit evidence
we have obtained is aufficient and appropriate to provide a basis for our opinion.

Key Audil Mallers

Key audit matters are those matters that, in our profeszional judement, were of mest significance in vur
andit of the financial statements of the current period. Thase matters were addressed in the context of our
audit of the finaneial stalements as a whole, and in forming our opinion thereon, and we dn not provide 2
separate opinion on these mattees.

Fallowing is the key andit matter:

8.Ma; F'.'l.*:.r .|'|.'|.1.-|i1t Mum-r Tlaaw: Lhe nu!_l-erwu addresaed in nnrnuﬂtt

1 "'Iﬁt ﬁusut "i.?"a.'luﬁ (MAYV)
(Befer notez 5 & 6 to the financial statenents)

Balaneces with Banks and ovestinenls constitute | e sudit procedures amangst others included the following:

the most signiticant components of the oot assct . . . e
hla: Efmg ':.-."i.th %ﬂul’j aggl'egate-;l o[ Obtpincd independent conflivmations o verifeing The

Rs. 28,907 million and investments of the Fund|  =istenee of the imvestment portfolio and balances with
PGS ooy R R T e o hanles s al Juns 30, 2024 ated traced them with Fl1e hiooks
?1 SEE. gnd reeards of the Fund. Wihers such eonfiermalions were
i not  available, alternotive  audit procedures  were
'The exigtence of balances with banks and the)  performed;
Ella'[t“]'.ll!l! and proper valuation of mwsnuenta
{for the determuination of NAY of the Fund as at
|Jupe 30, 2006 were congidered high risk areas |
Eilr.‘-l] thecefiore we considerad this as a key maldil
| ke, {=  (Mhlained bark peconcillation staterments and tested
reconciling terns on i sample basis,

Ro-performed valnation to assess that iovesbments are
cartied as per the valuation methadaliegy specified in the

aecounting pelivics; and

3
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Information (ther than the Financial Statements and Auditor’s Report Thereon

The Managemenl Company (Lucky Tovestments Limited] is respomsible for the other intormation. The
other information comprises the information included io the anoual ceporl, ol Jdoes pel incleds he
financial statements and our anuditor’s repart thereon.

Char cpinion on the financial statements does not cover the ather information and we do not express any
form of assuraniee conclusion thereon,

Tt commaction with oo audit ol Gee Goaneial slalements, our responaibiliti is to read the cther information
aiud, i doing s, opsider whether the other imformalion s matarially inconsistent with the financial
stutoments or our knowledze obtained in the andit or otherwise appesns to be matedally misslated, I, Lased
om the wark we have performed, we comchide that there is a material misstatement of this other information,
we are reguirved to repoat that facl, We have nothing Lo report in this regand,

Responsibilities of the Management Company and Board of Directors of Management
Company for the Financial Slalemenis

The Management Company {Lacky Investments Limited) is responsible for the preparation and fair
presentation of the financial statements in accordance with accounting and reperting standawrds as
applicable in Pakistan and for sueh internal control as manggemment determinegs is necessary 1o enabls the
preparaticn of Grancial slalements that are free from matens! misstatement, whether dos Lo fraud vr eroer,

In preparing he loancial slalements, the Management Company i respoensible for assessing the Fund’s
ahility to eontinue as & going concern, disclnging, ag applicable, matters related to gaing coneern and uwaing
the gring roncern basis of accounling unless management eilher inlends o lguidate e Fund or o cepse
operalions, or has oo realistic alternative but to do so.

Board of Directors of the Management Company is responsible for overseeing the Fund's financial reporting
PIOERS.

Auditor’s Responsibilitics for the Audit of the Finaneial Statements

Our abjectives are to obtain reasonable assuranee aboul whether the financial statenments as a whole ave
Iree from material mizstatement, whether due to fravd or eroor, and o ssue an suditor’s ceport thas
includes our cpinion. Reasonable assurance is a high level of assuranee, but is not a suarantes that an andit
conducted in aceordance with T8Az as applicalyle in Palkistan will always derect a material misstatement
when it exists,

Misstatements can arise fom lrand oo ecvor and ace considecs] mateial il individually o in Lhe ageregale,
they could reazonably be expected to influenee the cconomic decisions of users taken on the basis of these
finaneial statements.

Az part of an andit in aceordance with 1848 as applicable in Pakistan, we exervize profeasional judgment
sl maintain professional skepticism throughout the sudit. We alsa:

= Tdentify and asaess the risks nf material misstatement of the financial statements, whether due to frand
orerrar, design and perform andit procedures responsive to thosze risks, and abtain andit evidence that
15 sufficient and appropriate to provide a basis for our opinion. ‘The risk of not detecting a4 material
misstatement reaulting from frand i3 higher than for one resulting from error, as frand may involve
collusion, forgery, intentionul omissions, misteprosentations, or the override of internal conlral,

L Ohtain an wnderstanding of interpal eonleol celevant 1o the audit in order o design andit procedares
that are appropriate in the cireumstances, bul nat for the porpese of expressing an apinicn an the

effectivensss of the Fund's inlecnal conloul,

=  Fwaluate the appropriateness of accounting pelicies used and the reasonableness of accounting
estimates and related disclosures made by Management Company.

Miree,
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»  Conclude on the appropriateness of Management Company's use of the geing concern baszis of
accounting and, based on the audit evidences ohtained, whether a material uneertainty exists relaled Lo
evenls or comditions thal may sl significant doubt nn the Fund's ability to continue as a going
concern. If we conelude that a muaterial uneectainty exisls, we arve vagnived to draw attantion in our
auditor's report to the related disclosures in the fnancial stalements or, i such disclosures are
inadenuate, to madify our npinion, Our conclusions are based on the audit evidenee obtained up to the
date of our auditor's reporl, However, [ulure events or eonditions may canse the Fund to cease to
continue as & EOLOE CONCCIT.

v Euvaluale the overal] presentalion, sbucture and content of the financial statements, including tE_u:
dizclozures, and whether the financial statements represent the underdyving trensaclion: and evenls in
a manner that achievas fair presentation,

We communicale wilh the Board of Direclors of the Management Company regarding, among other
mutters, the plunned seope and timing of the audit and significant audit fndings, inclading any sighificant
deticicneios in internel control that we identify during our andit.

We alzo provide Board of Directors nf the WManagement Company with a statement that we have complied
with relevant ethical requirements regeoding independencs, and 1o commuonicate with them all
relubicoships and olher matbers that mav reasonably be thouphl Lo bear oo our ondependense, and where
applicable, related safezuards.

Froan the matters communicated with Board of Divectors of tha Management Company, we deternine those
matters that were of most siznificance in the avdit of the financial statements of the current pered and are
theretare the ke andit matters. We deseribe these matters in our auditor's report unless law or regulation
preciudes public disclosure about the maller or when, in extramely rare cirenmstances, we determine that
& matter should not be communicated in nnr report hecanse the adverse conaequences of doing so would
reasonably be expeeted to oubweizh the public interest benefits of such communieation.

Report on Other Legal and Regulalory Reguirements
Based on caar andit, we further report thit in our cpinicn:

ay  the financial statement have leen propedy prepaced in accordance with the velesant provizions of the
Kon-Banking Finance Compenics end Motificd Entitics Begulations 2008,

h)  proper bocks and records have been kept by the Collective Investment Scheme or the financial
statements prepared are in agrecment with the books and records of Caollective Tnvestment Schame;
and

el owewere able loooblaio all e information and explanalions which, o the best of oue knowledge and
belict, were neceaszery for the purpose of the andit.

The engagement partner on the audil resuliiog in this indepesdent auditor's report is Junaid Mesia,

Euson & o,

Chartered Aceountants

Earachi

Dzted: September 03, 206
UTHR: ARZ0Z261061100yk 14208



LUCKY ISLAMIC STOCK FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2026

ASSETS

Bank balances

Imvestments

Profit recewvable

Advance, deposite and other recesvablas
Receivable agalnst sale of investments
fAdvance tax - net

Preliminary expenzas and flogtation costa
Total assets

LIABILITIES
Payable o Lucky Invesiments Limited - Management Campany

Payable {o Central Depositony Company of Pakistan Limiled - Trustes
Pavable fo he Secwilies and Exchange Commission of Pakistan [SECR)

FPavable againsi purchase of inveslments

Fayebla against redemptiion of units

Accrped expenges and ather Gabilties

Total liabilities

HET ASSETS

UNIT HOLDERS' FUND {as per statement attached)

COMTINGENCIES AND COMMITMENTS

NUMBER ©F UNITS IN ISSUE

MET ASSET VALUE PER UNIT

The anfeed nates frorm 1 e 31 forrm an integral pad of these financiel statements.

A e

Far Lucky Investiments Limkited
[Management Com pany)

Chief Financial Officer

Chief Executive Officer

Mota

OF ~J <0 Lh

11
12
13

14

15

16

2026 2025
sssmses [ RUPEESE M “DO0Jnnere-
25007 B2, 213
15,095,540 1,650 382
1,494 ]
223,700 1,170
899 134 TATR
34 32
afetsd 250
146,454 3R7 1,723,450
SO 5542
1,724 244
1,348 125
10,682 62 855
£3 804 -
290,040 1,421
408 313 A8 955
1E|G4'3|E|?=1 1 .EEE.-I:I-EE
16,0465, 074 1,663 485
assnamenf"Wuimbrer of Units)———
115 ER2 B34 15,495 144
...... e AU ) -------
136.8837 1073552

i

Difector ]



LUCEY ISLAMIC STOCK FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2026

Far the perad
Far the year from Aprl 25,
ended
June 30, 2026 2025 i June A0,
2025
Mabe ——-'(Rupeas in 000 ==

INCOME
Frofit on gaving eccounts with banks 31,527 4.078
Dividend incame 555,238 4 BE2
Het realised galn on sale of invesiments 470,548 7947
Met unreafized apprecistion on re-maasurament of investments

clazaiflad ag financial asaets at fair value through profit or s’ 6.2 176411 118377
Total income 2,204, 124 133,264
EXPENSES =%
Remuneration of Lucky Investrments Limited - Management Company 11.1 414,670 6,378
Sindh sales tax on remunerafion of the Management Comgany 11.2 62201 g6
Remuneration of Central Depository Company of Fakistan Limded -Trustes 12.1 14, 523 418
Sindh sales fax on remuneration of the Trustee 12,2 2.223 &5
Fes to the Securities and Exchange Commission of Pakistan 13.1 13,132 242
Armartizaton of prelminary expenses and floatation costs 10 181 3
Auditars' remunecailan 17 1464 118
Sharish audit foo 100 -
Legal and professional chamges 238 141
Bank charges B3 12
Sharah adviscry fee 430 14
Charily expanse 14.1 28 /a0 331
Mational Clearing Company of Pakistan Umited (MCCPL) cherges 2.805 &7
Cantral Depository System (GDS) Charges {844 B4
Brokarage expensa A0,439 3556
Provision againat advence tax 3.1 1,049 -
Total operating expenses gdd 540 12,301
Mot profit for the year [ period befare taxation 1,570,578 120, B73
Taxatlan 14 . =
Wet profit for the year | period after taxation 1,678,578 120,673
Alloeation of net income for the year | period
Mat income for the year / pariod alter taxation 1.579.676 120,873
Income already paid on units redesmed 11,335,855 - |

243 712 120,

Accounting income available for distribution
- Relating io capital gaims 247 712 120,873
- Excluding capital gains = =

The annexad motes from 1 0 31 form an inkegral part of these fnancial sletemants.

For Lucky Investments Limited

{Management Campany)
Wt

Chief Executive Officer

Chiaf Financial Officer



LUCKY ISLAMIC STOCK FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2026

Het income for the year / period after taxation
Ciher comprehensive incoms for the year § penod

Total somprebhenslve Income for the year | period

The annexed nedes fram 110 31 form an integral part of thess lnancial elatemants.

I For Lucky Investments Limited
[Managamant Com pany]

P

Chief Financlal Gfficer Chief Executive Officer

For the period
o "‘: YA | | from April 25,
Ju“";“arf amsg | [202810 June 30,
' Z025

s |RUpEEE [ W00|———-

1,579.6578

120,873

1575,678 120 E73
e




LUCKY 1SLAMIC STOCK FUND

STATEMEMNT OF MOVEMENTS IN UNIT HOLDERS' FUND

FOR THE YEAR ENDED JUNE 30, 2026

Het assets at the beginning of the year

laguance of 367 641,447 (2025 16,050 955) unils
= Cagilal valua (BE nit asses value per unil
at the Baginning of the pedcd)
- Elzment af nceme ¢ {ess)
Tatal proceeds on igsuance of upits

Redemption of 287 BA3 BET (2025; 555,81 1) units
- Capkal vale [t net asse=t valus par unk
at ke beginring of the periad)
- Elemens of less
Total paymenis an redamplion of units

Total carmprehensive inceme for the year § pericd

Refurd of captal

Dislribulizn durng the year f pericd @ Ra 3.25 per unit
declaned on June 30, 2026 (2035 Bs. nily

Wed inceme Tor the year P pericd less distribulich

Mat assets at the end of the year | period

Undistributed income brought forward
« Realigad incoms
- Uinrealised insame

Accounting Income available Tor disiributlion
- Relaling b3 capital gains
= Excluding capial gairs

Daatributons during the weas
Unc=irbuled meoerma camiad farsad

Undistribuied income carrlad forsard
- Rpalised incams=
- Unrealised ircame

Far the year andad W Fer the pectod from Aprl 25, 2025 10 June
Juse 30, 2076 3, 2005
. Undissributed . Unastribw
Capilal valie i Tital Lapital walue Mmﬂﬂ Tatal
SE— T T . {Rupees in 100}
1,542,612 120,873 1563485 - . -
30,456 231 - | 33.456,231 || 1.605,086 5 1,606,095
g,207 732 = 9,307,738 {4, 74} : [4,748)
48,555 561 - 49855963 1,800,347 . 1.600,347
[ZB.728,5a0) ~  |i26.725,530) {55,5a1) 5 [SE.5&1)
(8.873,4751] [1,335.868)] (B.S50.341) {2,154) - £ 154
(34,350 005)  [1,535,065) (10 606871 (57,735 . [57, 738
= 579578 | 1,678,578 n ) . 120,873 120,873
{285 361} : LEHS, 261 )
- w170 (BT . 2 .
[Z85,381) 1497858 1,212,407

Net asset valua par unit at the beginning of tha year | pariod

Mot easat valus per wnit at the and of tha yaar | period

4,495
116,377
130,872

243,712

243712
(85,730

EAZ BRE
e

202 56

T e
262,635
—

-{RUpaEs)-

197.3552
e

1358837

The anrexed notes from 1 to 31 form an inkegral part of thees financial slatemanis.

Thes,

For Lucky Investments Limited
(Management Campanyj

e O

N\

Chief Financial Officer

Chief Exacutive Officer

4,495
116,377
120,

~[Rupzes)-

10724852
—————a=

Direcipr



LUCKY ISLAMIC STOCK FUND
CASH FLOW STATEMENT
FOR THE YEAR EMDED JUNE 20, 2028

Hide
CASH FLOWS FROM OPERATING ACTIVITIES
Mat profit for the year / pariod befare taxation
Adjustments for;
Profit an saving aceounls with banks
Cividand incomea
Reallsed gain on sala of investmenis
Met unrealised aporeciation on re-measurement of mveslments
clazsified as ‘financiel aseets at fair value through prof o loss’ 6.2
Arnaisation of preliminany sxpenses and floatation costs
Increase in assets
investmanis - met
Advance, deposits and other receivables
Preliminany expenses and floatetion coste
Incraasa in liabilities
Payable to Lucky Imveatmanis Limitad - Managerment Cormparny
Payable o Central Depository Company of Pakistan Limited - Trykhes
Payable to the Securities and Exchange Commission of Pakistan (SECF)
Accrued expenzes and other liabilifies
Payabie against redemption of unis
Frofil recaived
Cividand received
Advance tax deducied al source
Met cagh usead in sperating activities
CASH FLOWS FROM FINANCING ACTIVITIES
Fecelpts against issuanca and conversion of units net of refund of capital
Paymenis against redemption and comersion of units
Distribution during the year f period
Wet cash generated from financing activities
Net [decrease) [ increase in cash and cash equivalents during the year | period
Cash and cash egquivalents 21 the beginning of the year / pariod
Cazh and cash equivalents at the end of the year ! period 18

The annexed notes from 1 to 31 form an integral part of thase financial stalements.

Ayeer,

Far Lucky Investments Limited
{Managernent Company)

N2> WA v

Chief Financial Officer Chief Exacutive Cfficar

For the year Faor the perlod
R fram April 25,
2025 ba June 30,
June 30, 3036
: 2028

s 5P EES, N D00} ==

1,679,578 120,873
131 ,527) 4,078
(568, 238) {4, BEZ)
{429 048) (7,847}
(1,175,41 1] (116,377
181 -
(2,203,943 {133,264)
(12,851,811} {1,491 208)]
(22T 5200 (11700
- {359
12,160,341} (1,493,337
44 BT5 5,842
1.4B0 244
1223 123
283,818 1,121
53,804 -
360,301 7.33
30,942 8,031
586,238 -
32
12,826,227 [1,400,500)
48 570,602 | 1,600,347
(35 6BG AT1) {57,735)
1,72 .
12,803,011 1,542,612
(23,215 52213
52,213 -
28 BAT 52,213
l:rilra-l.:tnrl'-l 1II




LUCKY ISLAMIC STOCK FUND
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR EMDED JUME 30, 2026

1.4

1.2

1.3

1.8

31

314

3.2

LEGAL STATUS AND NATURE OF BUSINESS

Lucky Bslamic Stock Fund (the Furd) was established undér a Trust Deed executed between Lucky Investmants
Limited as the Managemant Company and the Cantral Depository Comgpany of Pakistan Limited (COC) as the
Trustes. Tha Trust Deed was exzeculad undsr the Sindh Trusts Act, 2020 on April 10, 2025 and was approved by
the Securitis and Exchange Commission of Pakistan {SECF) on February 27, 2025 wnder the Non-Sanking
Finance Companies (Establishment and Regulstion) Rules, 2003 (the NBFC Rules) and the Non-Banking Finance
Compankes and Motified Entilles Regulations, 2008 {the NBFC Regulations) notified throwgh S.R.0. 1203 (1) 7§ 2008,
The Management Gompany has been licensed by the SEGP o acl as an Asset Mansgement Company under the
MEFC Rules through a cerificate of registration issusd by the SECP. The registered olfice of the Mansgemen:
Company of the Fund ie situated &t Ground Floor, Finance & Trade Candra (FTZ), Shanfah-e-Faisal, Karachil,

Tiee objeclive of the Fusd is 1o provide kng lerm dapital growth through an actively managad portiolio of Shariah
Complian listed egquity securiies with prudent and professional management.

The unitz of the Fund were initislly offared for public subscription under pre - IPQ ad a par value of Bs. 100 per unit,
Thereafier, the unite are being offered for public subscrption on a continuows basis from Apeil 25, 2025, The unils
are transferable and can be redesmed by surrendering hem 19 the Fund. The Fund is categorised as an Jpan End
Shariah Compliani Equity Scheme in accordance with Circular 7 of 2003 issued by the SECP,

The Managemsen] Company has been assigned a qualily rating of AM2++ dated March 03, 2026 (2025: AhZ+ dated
Auguest 11, 2028} by Pakistan Cradit Rating Agency. The rating reflects the Company’s experienced and visionan
leadership, alongwith strong sponsos support.

Thi Lille lo (he assels of lhe Fund is hedd in the pamee af Central Depositary Company of Fekisten Limied as the
Trustes of the Fund,

These are the first financial stetaments of the Fund represanting a full financial year of operafions, The Fund
commenced Vs operations on Aprl 25, 2025, therafore the comparative figures of the Fund represent the penod

from April 25, 2025 1o Jung 30, 2025
h
BASIS OF PRESENTATION

The transactions undertaken by the Fund are accounted for on substance rather than the form in accordance with
the process prescribed under the Shariah guidelines: issued by the Sharlah Advisor. This prectices is being followead
b comply with the requirements of the aceounting and regeding standards as applicable In Pakistan,

BASIS OF PREPARATION

Statement of compliance

These financial slafemens have been prepared in accordance with fhe accownsling and reporing slandards as
applcable in Pakistan. Tha sccounting and reporting etandards spplicabla in Pakistan compeise of:

IFRE Accounting Standards lssued by the Intemalicnal Accounting Standards Board {IA5B) =8 notified wedar
Ihe Companies Act, 2017

Frovizions of, directives and notfications issued under the Companies Acl, 2017 along with par VIS of the
repealed Companies Ordinance, 1934, and

Man-Banking Finance Companies (Establlehment and Regulation} Rules, 2003 (the MEFC Rulas), Mon-Banking
Finance Companies and Maotified Entibes Regulations, 2008 {the NEFC Regulations).

Where provisions of, directives and notifications issued under the Companiss Acl, 2017, parl VIILA of the repealed
Companies Crdinance, 1084, the MBFC Rules, the NEFC Regulations and reguirements of the Trus Deed differ
from the IFRS Accounting Standards, the provisions of, directives and noffications issued under the Companies
Bt 2017, part ViIlA of the repesled Companies Ordinance, 1884, the KEFC Rules, the MEFC Requlations have
B Follomd

Standards, interpretations and amendments to the published accounting and reporting standards that are
affective in the current vear

There are carain amendmants 1o the published accounting and repocding standards that are mandatcry for the
Fund's ennual eccounting period baginning on July 1. 2025, However, thess do not hawve any material impact on the
Fund's financial statemeants and therefore have not been datailed m these financial statemenis.

et
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Standards, Interpretations and amendments to the published accounting and reporting standards that are
not yet effective in the current year

There are certain new standards and amendmenls 1o the published accounting and reporting standards that will be
applicatie 1o the Fund for ite 2nnual periods beginning on or after July 1, 2026. However, these are not considercd
to be redevant or did nol have any material effect on the Fund's financial slatements except for

. The new standard - [FRS 18 Presentation and Disclosure In Financial Statements (IFRS 18) (published in April
2024) effective for annual periods beginning on or afer January 1, 2027. IFRS 18 when applicable shall impac
the presenation of 'Income Statemant’ with certain addifional digclogures in tha financial stalements; and

- Amendments to IFRS 9 'Financial Instruments’ which clarfy the date of recognition and derecogaition of &
financial sszet or financial liability including setlerment of liabilities through banking inatrumanis and channels
inchuding edectronlc transfers effective for annual periods beginning on or afer January 1, 2026. The amendment
when spplied may impact the liming of recognition and derscognition of financial aesats and financial llabilites.

The management is in the process of assessing the impacts of the new standards and amendments an the financial
stataments of tha Furd,

Critical accounting estimates and judgments

The preparation of the financial stalernents in conformity with the accounting and reparting standards as applicable
In Pakistan requires the management to make estimates, judgments and assumptions that affect the application of
palicies and reported amounte of aseets, lishilities, income and expenses. The esfimales, judgments and associated
assumplicns are based on historical experience and various olher factors, inchuding expectation of lulure events that
are believed to ba reasonable under the drcumstancas, the results of which form the basis of making judgments
about earrying velue of assets and liabilities. The estimates and underying assumpfians are reviewad on an ongoing
basis. Revisions lo accounting estimates are recognised in the year in which the astimate is revised If the revision
affacts only that year, or in the year of revision and future year if the revigsion afects both the current year and future

WEATE.

The estimates and judgments thal have & significant effect on the financial statements of the Fund reiaies o
clagslflcation and valuation of financial assels (notes 4,1 and &),

Accounting canvention

These financial statements have been prepared wnder the hisfoncal cost convention excepl Tor imestmants
classifind as financial assets measured at fair value through profil or less” which are measwed at their respective fair
values. The detaits in respect of valuation technigues under IFRS 13 'Fair Value Measurement' used for the fair
valuation of financial sesets has bean disclosed in nole 241,

Functional and presentation curmency

lterns included in the financial statements are measured using the currency of Ihe primary economic enviranrtent in
which the Fund operates. These financial stalermenls are presentsd in Pakistani Rupees, which is the Fund's
functional and presentalion currency.

MATERIAL ACCOUNTING POLICY INFORMATION

The material accounting poficies appied In the preparafion of these financial statements ara set out below. Theze
policies have been applied consisterdly to the current year and previcws period,

Financial assels

Initial recognition and measurement

Financial asssts are recognised at the fime the Fund becomes a parly to the contractual provisions of the
ingtruments, These are initially recognised at fair value plus transaction costs excep! for Fnancial assets carried 'at
fair value through prodit or loss'. Financial assels carried ‘ai fair vabue through profit or loss' are initially recognized s
fair value and ransaction costs are recagnised in the Income stalement

Clazziflecation and suhseguent measurement
Equity instrumenta
Equity instruments are instruments thet mest the definition of equily from the lssuer's perspective and ase

instruments that do nok contain a contractual obligation to pay and thal evidence a residual interast in tha issuer's net
aseais,
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All equity invesiments ane required fo be measured In the “Statemant of Assets and Liabillles® &t fair valus, with
gaine and loases racognised in the ‘Income Siatement”, excepl where 2n irevocable eleclion has Deen made at the
brrie ef initial recagnition to measure the Investment st FYOCL The managemen] conglders 18 imestment in equity
securities being managed as a group of assets and henca hae classified them as FWVPL. Accardingly, the irmevecabla
optizn has nol been considered.

The dividend mcome for eguily. securilies classified under FYPL iz racognised in the Inceme Slatemen.

Since ad Inveatmends in equity instrumants have been designated sz FVPL, the subsaquant movement in the Fair
walue of egquity securiles & routed through the Income Siatemant.

Cash and cagh eguivalants
Cash and cazh equivalents are carried in the sfatement of financial pesition at amortised cost.

Theas comprize balances with banks in savings and current 2ocounts and other short-tarm Righly liquid invesiments
wilh ariginal maturities of thiee manths or less.

Impairment

The Fund aszesses on a forward-looking basis the espected credit losses (ECL) associated with its financial agsels
carrled a1 amortised cost end FWC2CI. The Fund racognises loss allowances for euch losses at each reporing e
The measurerment of ECL reflecie:

- an unbiased and probabiily welghted ameunt that is determired by evaluating a range of possible outzomes;

- the time value of maney; and

- reasonable and supporiable information that is svailable without undue coet or effort &t the reporting dale aboul
past evants, current condilions and forecasts of future economé: condilons.

The Fund conslders thet a financial asset is in defzult when tha counterparly fils 1o make coniractual payments

within 20 days of when (hey fall due. Furher, finarclal sssets ara writien off by the Fund in whole or part, when it
has exhausied al practical recovery efforts and has concluded that there is no reasonable expectalion of recovery.

Regqular way contracts

All regular way purchases and sales of financial azsets are meognised on the trade date i.e., the date on which the
Furdd commits 1o purchase or sell the agzet.

Up 1o February 8. 2026, ragular way purchases § sales of assels required delivery of securties within twe days from
e transaction date {T+2) ag per the stock exchangs regulations. Effective from February 8, 2028, in sccordance
with tr revised regulations of the Pakislan Stock Exchangs [PEX], the setfament cpsle has Iransitioned 1o a Trade
plus cne day (T+1) basis, requinng delivery of securilies within che day from the transaction date,

Derpeagnition

Financizl assete are derecognised when the righis o roceive cagh Nows from the financial assets have expired or
hawe Been franzfermad, the Fund has tranefarmed substzrtially all the risks and rewards of awnerzhip or the Fund
nefher transfers nor relains substanilally all the rsks and rewsrds of ownership and the Fund has nob retalned
contral, Any gain or loss o derscegnilion ol faaecial assets is taken 1o the income siatement,

Flmanclal labilitles

Classification and subseguent measurement

Financial liabiliies are recognizad at the lime when the Fund becomes a pary o the cenfraciual provisions of the

msliuments, These are iniflally recognised at fair valuee and subssquently stated at amorlised cost using the
efteciive Interest method.

Derecognition

& financizl liabilidy is derecognised when the chiizalion under the Bsbility is discharged, cancelled or expired, Any
gain or loss arising on derecognition of financial labilities & taken to the Income Statement

e
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Offzetting of firancial asests and liabilities

Financlal assets and financisl liabilies are offset and the net amount is reported in the Statemen! of Assets and
Liakdllies when thers & a legally enforcaeble right to set off the recognises amounts and thera is an intenlicn fo
setile on & net basis, or to realise the assels and sefile the labilities simultaneoushy,

Income and expenses are presented on 8 net basis only when permitted by the accounting and reporting standards
25 applicable in Pakistan.

Frovizions

Provisions are recognised when the Fund has a present, legal er constructive cbligation as a resull of past events, i
is probable hal an outfiow of resources embodying economic benefils will b2 required to setile the obligation and a
relisble esfirmate of fhe obligation can be rmade, Provisions sre regularly reviewed and adjusted to reflect the currant
best astimaia.

Met asaet value per unit

The Net Aszet Value (NAV) per unil a5 discloged in the Statemant of Aszels and Liabilities is caleulated by dividing
the ned aszets of the Fund by the number of units in circulation al year end,

lzsuance and redem ption of units

Units izaued are recorded ai the offer price, determined by the Management Company for the applications received
by The Management Company / distributors during busiress hours an that day when the applicafion is received. The
aoffer price represents the Mel Assel Value (MAV) per unit 88 &t the close of the business day, plus the allowable
sales load, provision of any duties, charges and provision for transaction cost if applicable. The sales load e payable
o 1he Management Comgany [ distributons,

Units redeemed are recorded at the redemption price prevalent on fhe dale on which the Management Coempany [
Fstributors receives redemplion applicatlons during business hours on that date, The redemplion price regpresents
NAV as on tha close of business day, less any dutles, taxes, charges on redemplion and any provision for
Iransaciion costs, If appheahla.

Distrbutions to unit holders

Distributicns to the unit holders are recognised wpon declaration and approval by the Board of Directors of the
Management Company. Based on the Mutusl Funds Association of Pakistan's (MUFAP} guidelines duly sonsented
by the SEGP, distribution for the year also includes portion of income already paid on units redeemad during the

YyEaT.

Cdstribubions declared subssquent to the year end reporling date are considered as non-adjusting evenls and are
recognizged in the financial statemenis for the vear in which such distributions are declared and approves by the
Board of Direstors of the Management Compary.

Elament of income ! [less) on issuance | (redemption) of units

Element of income ¢ [loss) represents the difference between net assets walue per und on the issuance of
rademption date, as the case may be, of units and the net eesets value per unit af the beginning of the relevant
sccounting year. Further, the element of income is a transaction of capital nature and the: receipt and payment of
element of income i 18ken to unit holders’ fund. However, o maintain the same ex-dividend net asset value of all
unils outstanding on the accounting date, net element of income confritaded cn issue of unite king in unit holders’
fund is refunded on units in the same groporlion as dividend bears to accounting incomae available for distributon.

Revenue recognition

- Gains / osses) arsing on sabe of investments are Included in the Income Staterment and are recognised on the
daie when tha fransaction lakes place;

Frofit on s&vings accounts with banks is recognised on & lime pregorionate basis using the effective yeild
mithod;

Unrealised appreciatian | (diminstion) ansing on re-maasuremant of financial assets al fair valua through peodit
or loss' ane included in the Income Statemant in the pencd in which they arise; and

Dividend income is recognised when the Fund's right to receive the same s established, e, on the date of
commencement of book clogure of the investes company / institulion decharing 1he dividend,

Mt
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Expenses
A1 expanses chargeable fo the Fund ncluding remuneration of the Management Cormpany, Trustes and annual fee
of SECP are recognised in the Inceme Slatement on an sccrual basis.,
Treatment of sharah non-compliant income
Dividend income earned by the Fund may contain shariah non-compliant income. The Fund is required to "purify” the
dividend i recelves by excluding the elemant of impermissible income and appropriating il fo charily. The purification
is carried oul in accordance with the guidsfines approved by the Sharah Advisor of the Fund. Any amount
appropriated o charily has been recorded as an expense in fhe Tneeme Statemsant in the financial staierrents of the
Fund,
Taxation
The income of tha Fund is mxempt from incorme tax under cleuse 53 of Parl | of the Second Schedule to the Income
Tax Ordinance, 2001 subject to the condition that not less than 80 percent of its accounting incame for the period, as
reduced by capital gaing, whether realised or unrealised, is distibuled amongst tha unit holders, Furhemmaore, for the
purpose of determining distritudlon of at least S0 percant of the accounting Income, the income distAbuled through
bonus units shall not B REen inle accaunt.
The Fund Is sl exampt from the provisions of section 113 (minimum tax) under clause 114 of Part IV of the
Serand Schedule 1o the Incorme Tex Crdinance, 2001,
Preliminary expanges and floatation costs
Praliminary expenses and floatetion coste represent expenditure incumed prior to the commencement of the
operations of the Fund, These cosis are being amortised ower @ perlod of 5 years in accordance with the
requiremnents 2t out in the Trust Decd of fhe Furd,
Maole 2028 2025
BAMK BALAMGES  sesmemma 'Rupees in '000
Savings accounts £.1 28.987 52,213
Theee saving accounts of the Fiind carry profit ratee ranging from 6.00% 1o 11.30% per annum (2025 B.O0% 1o
B.75% par annum],
INVESTMEMNTS Note 2026 2025
mmmmare -"Rupsaes in "00------- .
At fair value through profit or loes
Imvesiment in squily securiles - listed 8.1 16,005 340 1|EED.332
Investment in equity securlties - listed
raelment 5.3 pereanlage of
uisad ;‘::a CNEEE | vt ;:;I:. | (R
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Commercial Banks
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Faysa dank Lirles PR 125008 T e i 48,156 =& G2 oRR 3N 1n%
Weezen Bark Limied WA 4180 - ANEER ZEDETE 1GENID ! 3OEM MEE BT B3R 14458
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dadzral Refiney Limied . A - b0 | R T LR L 4510 KT 131 ] S T B 15ESS
“akisan Renzry Limited [RCC R L : T33ima : 4 " .
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Tolel 5 5l oma 30, 706 =t ) S b i
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** Thasz ave ke rlated parfies <l ke Funz

All shares kiwe & nominal value of Bs. 10 each except tar the shares of following:

Hatin of s Lo £ompany

Kominal valus par
share a5 on June

Eubdivksion of shares dering the year

addiional numker
ol sheres meceved
on accousk GF

ap, A5 wubsivisien of
ahare during ta
nama R UDRIEE saa v
Matonai Feods LimEad SAn = :
Lucky Gerrart Limibsd 2.an = #
Syatame Limiad 200 = T
K-Elaslria Lirniled 3.50 ; .
Lucky Come Indusires Limked 240 om July 18, 2026 fram Rs. 10 1o Rs. 2 par shaig 441,000
Kohat Gemart Gompany Limifed 2490 OnAugust 22, 20248 from Rso 00 ka Ris. 2 per share -

Investments include shares of the fFallowing companies which have been pledged with Metional Clearing Company of
Pakistan Limited for quaranteaing setlement of the Fund's trades n accordancs with Circular Mo, 11 of 2007 dated
October 23, 2007 issued by the SECP. The details of shares which have been pledged are a5 ol

20126 2025
Mame of invesiee company Humber of H T Humber of Market valua
ahares shares

(Rupess in 000} [Rupees in "000)

Lucky Cerment Limitad 4000, 0l 211,204 100,000 35,524
il & Gas Devesloprent Company Lirnited 100,030 3487 100,000 22,058

Pakistan Slate 38 Campany Limited 255 0l £ 452 S0.000 18.B77
745,000 A25 223 2ED,000 ?5.457-'.

O May 28, 2086, Pakietan Stock Exchange [FSX) isswed s notico bearing serial PEXIN-G58 regarding he
recomposiiion exerclee camed ocut by PSX on KML AL Share lzlamic Indest In thoe stated nodice, Madional Foods
Limit=d wae declared =28 gharish non-compliant of the Indsx. However, these shares wene sharzh compliant
according to the KM &1 Shere lzlamic Index at the fime of imeestmant. The Fund may retain these provioushy
purchased shares until the nect two quartses sfter shariah status is updaled,
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Unrealised apprecialion on re-measurement Hote Z02ZE _ 2025
of investments classified as financial assets —Rupees in MH--—-
'at fair value through profit and loss' - met
Market value of invesiments a1 16,085,340 1,860,382
Less: carrying value of investments 6.1 14,818 223 1,544,005
1.976,411 Hﬁlﬁ?T
PROFIT REGEIVABLE
Profit recedvable on bank balances 1 A4 g0a

ADVAMCE, DEPOSITS AND OTHER RECEIVABLES

Advancs agalnst Indtlal Public Offering (I1PO) of

Setect Technologies Limded 8.1 228.100 -
Security deposis wilh:
Maticnal Clearning Company of Pakistan Limiled (MCCPL) 2,500 1,000
Cerral Cepository Company of Pakistan Limited 100 100
2,600 1,100
iher recevablas = P L 2
—__ oagyo0_ 1370

The balance represents subscription funde remitted by the Fund for paslicipation in the Initial Public Offering (IPO} of
Select Technologies Limited. The IPO was conductsd through the Book Building Method, with the bock-building
process held on 22 and 23 June 2026, fallowed by Ihe retalipublic subscrption period fram 2 10 3 July 2026.

As al Jums 30, 2006, Selest Technologies Limited was nol ligled on the Pakistan Stock Exchange [PSX)
Accordingly, the investment has been classified 35 an Advance Against PO Subscriplion,

Mote 2026 2025
ADVAMCE TAX - MET —————-- -'Rupgas in "D00=ssssree=-
Aduance lax 1,053 32
Less: Provision agains! doubiiul recoverablity of advance tax 8.1 (1,098} -
Advance lax - nel 24 32

The Finance Act, 2023 Intreduced Section 236Z to the Income Tax Ordinance. 2001, which requires companies
listed on a stock exchange 1o withhald tex at the rats of 10% on the issuance of benue sharea. Tha tax is computed
an e basis of the day-end markat price of the shares on the first day of he book ciosure period and is trested as a2
final {ax,

During the year, The Seare Company Limied declared bones shareg in respoct of the Fund's investment holding.
Aceardingly, the Fund wes anfitied to raceive 102,150 borus shares, of which 10,215 shares, having a value of Re.
1.018 millian, were withheld 0 accordance with the provisions of Section 2352

The Management Company notes that various Collective Investment Schemes (C155), through their respective
Trustees, have challenged the applicability of Seclion 2362 to bonus shares issued to CiSs before the High Court of
Sknddh. Pursuant to constitutional patitions filed by such GiSs, the Court has directzd ihat the withheld bonus shares
b refained and that the comrresponding tax not be deposited with the Fedsral Board of Revenue (FER) untd the final
sdjudication of the matter, These pelitions remain pending before the Court.

Conseguently, the Fund has pald an amount of Rs. 1012 millien te the FBR in respect of the ax on the
aforermantioned bensus shares and has InBlally recognizsed the amount as Advasce Tax. In view of the uncamainty
surrgunding the recoverability of this amount, the Management has recognised a full provislon against the advance
tax in the thwese inancial slatements.

Note 2028 2025
FRELIMINARY EXPENSES AND FLOATATION COSTS =" Rapeed in "POO-----—
Cpening preliminery expanses and floatation costs aes .
Prelirminary expenses and floatation cosis incurred = a0z
Less: arnorligsation dusing the year f period 1181} (A3
Closing preliminary expenses and floatation costs 0.1 A8 o] =1 ]
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Frafiminary expenses and foafation cosls represent expenditure incurred prior to the commencemsant of oparations
of the Fund. These costs are amorised over a pesicd af pat leas than five yaars o within the maturity of the fund
whichevar is lowar i sccordance with tha requirements sed oub in the Truet Oesd of the Fund and the Mon-Banking
Finance Companies and Maotifisd Entitias Riegulation, 2008,

PAYABLE TO LUCKY INWESTMENTS LIMITED - Hota 2026 2025
MANAGEMENT COMPANY —— Rupees in (==
Rermuneration payable 11.1 42 510 3,238

Sindh sales lay payabie oh remuneraticn of the

Managament eomgdany 112 6,376 45
Shariah advisony fee payable 444 14
Preliminany expenses and Toalation cosls payable G2 a02
MCCPL security depasil payabis a 1,000
COGC deposil payabie - 100
Sales lcad payable 5 -
Crtiar payeble 140 102

0,717 Ea47
e ——

Az per Regulation 1 of the NBFG Regulations, 2006, the Management Company is enfifled 1o a remunenafion equal
to &n amount not excaading the madmum rale of management fee as disclosed in the Offering Docwment and
subject 1o the capping of 254 for a collectve investment scheme categorised as an "Equily Scheme’. Keeping in view
the maxmum allzeable threshald, the Managemenl Company has charged ifs remuneration i e rate of 3% (2025
4% par annum of the average daily nef assets of the Fund during the year ended June 20, 2026, The remmuseration
iz payable ta the Managemant Company monthly in amreaes,

Sindh gales fax |g levied at the rate of 15% (2024 15%) under the Sindh Sales Tax on Servicss Act, 2011 on the
hanagement Company’s remunasation

PAYABLE TO CENTRAL DEPOSITORY COMPANY Mot 2026 2025
OF PAKISTAN LINITED - TRUSTEE 'Rupess in '(j-ceeanees
Trueiea fae 124 14499 212
Sindh sales tax payable on remuneration of the Trustea 12.2 226 G2
1,724 244

The Trusles iz enlitied 1o & manthly rermunerstion for esrvices rendered to the Fund under the provisions of the Trust
Deed al e fallowang rales:

Net assets (Rs.) Fee
- Up to Ra. 1 billicn 0.207% per snnum of net assals
- O exceeding Re 1 billion Rz, 2 million plug 0.10% per annum of any amount exceeding Fs. 1 billion.

Sindh sales fax is levied at the mie of 15% (2025 159%) under the Sindh sales {ax on Senvices Act 2011 on the
Trustas remuneration,

PAYABLE T THE SECURITIES AND EXCHANGE Mote 2028 2025
COMMISSION OF PAKISTAN (SECRY e ‘Rupses in "000
Fee paysble 151 1,348 123

In accordance with the MEFC Regulations, a Collective Invastment Schame (GIS) is required b pay non-refundable
fes 1o the Secerlies and Exchange Commizsion of Pakistan (SECP). Accordingly, the Fund has charged SECP fee
at the rate of 0.095% (2025: 0.095%) per annuen of 1he dally net assete during the year. Further, the Fund is required
bz pay SECP fes within fiteen days of the close of eeery calendser manth,

Mote 2028 2025
ACCRUED EXPEMSES AND OTHER LIABILITEE @ =eeeeees 'Rupees in "000
Audifors' remuneration payable a3n 119
Capltal gain tax payable 237.002 28
‘Withholding tax payable g.448 -
Brokerage peyakie 13428 243
Charity peyable 141 28,181 2231
Legal and professional charges B4 -
2910 040 1,121_

e,
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According 10 the instructions of the Shassn Advisor, any income eamed by the Fund from invesiments whereby
portion of the investment of invesies company has besn made in Sharsh non-compliant avenues, such proportion of
income of the Fund from those investments should ba given away for charitable purpases girectly by the Fund.

Accordingly, during the year ended June 20, 2028, non-shariah cormpliant income amaurting 10 Rs. 22830 mdlion
was charged as an expense in the books of the Fund, however, no amounl was disbursed in the current year ended
June 30, 2026 to chartable wellare crganisations agains! this expenss.

CONTINGENCIES AND COMMITMENTS

There were no conlingencies and commifments outstanding a5 al June 30, 2028 and June 30, 2025

2028 2025
HUMBER OF UNITS INISGME  esss=seee Mumbar of units
Tala! units In lzsue at the beginning of the year / period 15,400,144 =
Add: unils issued during the year § period 5T 641 447 16,050,955
Less; units redeemed during the year [ perod [E57 583 687 (5558110
Total units in issue =t the end of the year J pariod 115‘5_52.EEM 15,495 144
L —
Mote 2026 2025
AUDITORS' REMUNERATION  emesssee ‘Rupess in "000-m--- o
Annual audit fen aa0 Fif'j
Fee for half yearly review of condensad interim financial atatemants 250 =
Fae for olher cedifications 328 21
Ot of pocket expanses 130 12
1,358 110
Zindh sales tax 1048 ]
lﬂﬂd 'Ii
CASH AND CAZSH EQUIVALENTS
Bank belances 5 28,007 o 52243

TAXATION

The Income of the Fund is exempt from income b under clause 99 of Part | of the Second Scheduls 1o the Income
Tax Ordinance, 2001 subjec! 1o the condition thal nol less than 90% of the accounting Income for the yedar aa
reduced by capital gains, whather realised or unrealised, is dlatributed amongs! the unit holders as cash dividend.
Furtharmore, as per Regquiation 63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008,
Hve Fund i required to distribute net less than 50% of It accounting income for the year derived from sources ather
than capifal gaing as reduced by such expenses as are chamgeable thareon to the unlt holders. by such expenses as
are chargeabla therecn 1o the und holders. Since the Fund has incurred an sccounting loss an it's income a% reduced
by capital gaing, the requirement 1o distribute not less than 0% of its actounting income s not applicable for the
year ended June 30, 2028, Tharefore, no provision for taxation has been made i these financial staternents during
the year,

The Fund is also sxempt from the provisions of Section 113 (minimum tax) ender clause 114 [} of Part IV of the
Second Schedule 1o the Income Tax Drdinancs, 2001,

TOTAL EXPENSE RATIO

The SECP. vide S.R.0. S00(V2025 dated April 10, 2025, has removed the Tetal Expense Ratic (TER) limit with offect
from July 1, 2025. The TER limil af 4.5% for 8 colective investment scheme categorized as an 'Equily Scheme’,
applicable previously, has bean repiaced with the management fee cap as discised in nots 101 b the financial
stataments.

TRANSACTIONS AND BALANCES WITH RELATED PARTIES { CONNECTED PERSONS

Sennecied parsons and related parties include Lucky Investment Limited being the Management Company, Cenlzal
Depository Company of Pakistan Limied being the Trustes [ custodian of the Fund, ¥.B. Pakistan Limiled being the
halding company of the Management Company. other colleclve Invesiment schemes § notified entites managed by
the Managemen! Company, any persan or trugt baneficially owning, dirsctly or indireclly, ten percent o more of the
cepital of the Management Gompany of len percant or more of the net assels of the Fund, amy person ar trust
controlled by the same persons as defined hersin, any member of the group of which that p=rson or brusl lomne part,
and directars o efficers of the Managersent Company or amy of thelr connected persons as spacifiad herein

s,
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Transachions wilh connected perscns essentially comprise issusnce and redemplion of units, fee on Bccount of
managing the affairs of the Fund sales load, cther charges and distibution peyments to connecied persons. The
tfransactions with cornected persons ame n the nomal course of business, at contracied rates and on lerms
determined in accordance with market raes,

Remuneration payable to the Management Company of the Fund is determined In accordanca with the provislons of
the MBFC Reguiations and the Trusf Decd

Rernuneration pavabla to the Trustes is determined in accordance with the provisions of the Trust Doed.

Details of transactions occurred during the year and balances as al year end with relsted parfies ! eonnected
persona, other than those which have been disclosed elsewhers in these financial statements, ara as fobows:

2026
Aszacisted Direchors and
Managm companies ard Trusles Ky Execulives
Company othees * -
Transactiona during the year [Unis i W0}~
lzsue of unit 1,135 228,048 - 17,074
Redarplian af wits 391 ATE,237 - 13,238
Diuidend re-irvest - - - H
‘et of units issued 153,803 28,802,250 . 2,154,063
Walue of units radeamed 133773 23483022 - 1,835 534
Walue of shares purchagad - 2.583,475 : n
Walue of ahares gald - 1,433,757 - -
Dividand re-nvast = - - 4,216
Remuneratizn af Lusky Investmsants
Lirrded - Management Company 4144, 670 s - -
Sindh sales tsx on ramunerabion of the
Maragement Coenpany 2,201 - = &
Remuneration of Central Daposiory Company
of Pakistan Limibad - Trusisa 14 823 - = -
Sindh pales 16 on remuneration af e Trusbee 2221 - - -
Shariah advigary fasg 450 - B -

This represents Holding Comgany (including tha related subsidiaries of the Holding Companyh «f the Management
Company, assooiated sompanies | undertaxings of the Managament Campany,

These Include transactions in ralation to those directors, key executves and othar connecied persane | relatad parties that
exis? ag af the reporting date.

2025
Aggocatad Direcinrs and
Managemand comparies and Trusing Kay Excoufives
cﬂmpﬂﬁ:l' I:dhEr: L o]
Transactions during the year {Unibs in '000)
lzse of unite - LRg - 3,60
——{Rupsss In "00%)
Value of unils issued - 38E 220 - 352 065
Value ol unils redeemed - - - 56, 982
Value of shares purchased - 181,623 = .
Remureralion of Lucky Invastments
Limited - Managemen: Campany 6,37 - - -
Sirdh Salkes Tax an remuneralion of e
Management Company a5k - . -
Remureraton of Central Deposibory Comaany
of Pakistan Limited - Trustee - . 428 -
Sirdh sates lax an remureralion of the Trugies . - it -

Shardah advizory fza 14 -

This represents Holding Company fincluding the related scbeidisdes of the Holding Company) of Bhe Management
Corrpany, sssocisied companies [ undertakings of the Managemant Comaany,

Thase include transactions in refation fo those direckors, key exacutives and oiher canrecled persons £ related partes that
exist as st 1ha reporting dabe.

et
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2024
Associated
Managoment cotrpanias &nd Trushee it a.ru:l
Company aliers ® Ky Executives
Balances as at year end et s (Uit in Y00} meem —
Unilts hed 146 549,300 - 5,265
(Fupees in 000} =
Value of units held S0 08 B,504, 04B - ar0,120
Irvestmernts keld - 1,234,354 - -
Ramuneration payakle io the Maragensnt Comgany 42 B0 - = =
Singn Sales Tax payable on remunecalian of b
Managsmant Company 5,276 - - =
Remunerstion payabia 1o the Trustes 1489 - 1,488 #
Sindh gales tax payable on ramuneration
ool the Trustes 223 - 225 -
Fraliminasy sxpenges and fostation caets payekblie B2 = . -
Sharigh advisary fee payable 244 z " 2
Sales load peyvable 345 - = -
Oiher payable 14 . - -
Seaurity depasi with Central Depository Comgany of
Pakistan Limited . £ 100 £

This represents Hoking Company (Including the relatbed subsidigries of e Holding Company) of the Managereant
Campany, assocleted companies | underakings of the Management Sampany.

These include rapnsactans inrelaton to those directors, key executives and other connacied persons [ refated parties that

@uigd @5 al the repoding data.

2026
Azzaclsied
Managemsei bt Trustee Directors in:fn
Campany mﬁ i Hey Executives
Balances as at year ehd rreee = {Units in "000] 0]
Units hald - B.BEd - 3,131
|Rupess In "000]

Walue of pnits baid " 1,072,500 = 535,178
Invasimenis held - 164,854 - -
Remureralion payable b ihe Managerant Sormgany 3,238 - = =
Sirdh Sakes Tax payabie on remunarstion of the

MManagement Campany 435 - =
Remuneralion payable o the Trustes 2 - 212 =
Sindh Sales Tax gpayable on remuneration of tha Trusie - o 32 *
Prelminary capenses ardd Noatation costs payable 202 = = -
Shesiah advisory fag payabis 14 - & =
NCCPL daposil payable 1.000 - - =
CDG deposi payatle 160 . - :
Other payabia 102 - r -
Secuiily deposil wilh Cantral Capesitory Campeny of
Pakistan Limiled s = 100 .

This represenis Holding Campany {including the related subsiiaries of the Molding Company] of the Managemeni
Company, assacialed cormpanies § undertakinge of the Management Company.

These incude fransaclions in reletion to thosa direciors, key execudives and other conestad parsons §releted pardies hal

exist &5 at the recorting date.

et
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FIMANCIAL INSTRUMENTS BY CATEGODRY

Financial assets

Bark halanoss

Irvasimants

Profit recervaile

[eposits and ciher receivables
Receivable agpainst sale al invesimends

Financial liahilitias

Fayablz to Lucky Invesiments Limitad - Managament Compiany
Payablg to Central Depository Company of Pakistan Limiled - Trestee
Payable fo the SECP

Payable sqalrst surchase of invesimeands

Fayable egainst redemption of unils

Accrnusd axperses and oiber Fabililies

Financlal assats

Bank bifances

Inwaaimenls

Prodit recevable

Depoaits and ather racaivabias
Racaivable agairst sale of invesimants

Flnanclal liakllitles

Payatia 1o Lucky Imvestments Limited - Manzgement Campany
Payable {o Cerfral Depasiosy Compeny of Pe<istan Limitad - Trustes
Payatia 1o the SECF

Payatia against purchase of investments

Accrued expensaes and other liab&ties

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

20326
AL fair value
Al amertised through profit Total
cost
or loss
e eeeacacaes Bupes in D) e e
2B BST - 24,397
16,068 240 16,085 340
1454 . 1,494
2500 2800
98,134 - oo 134
1:32|225 16,095 340 16!2??!E5
50,747 SOTHT
1,724 - 1.724
1,545 - 1,6
10,682 - 10,682
£3.804 a3,504
14 428 - 14,428
432 701 = 132,701
2025 [
. At falr valug
At a":::!'"d through profit Total
or loss
PPN S, TR Hupm In 000 sssscccssssmmmmannnnn
B2213 - 52,213
- 1,880,382 1 860,362
209 = qoz
1,470 . 1,170
T ATS : 7475
Ga67 __eendse _ 1732545
L% ) - 5,842
244 - Flt )
123 = 125
b 535 - E2.535
Ta2 - TH2
EEIIE-EE - B BNG

The Fund's objective in managing sk is the creation and grolection of unit helders' valua. Risk is inherent In the
Fus's activities, bad It Iz reeneged through monitoring and confrolling actvibes which are primarily set wup to be
performed based on Bmits establizhed by the Management Company, the constitufive doruments of the Fund and
the reguistions and directives of the SECP. These fimits refiect the business strategy and market envircnment of the
Fund as well 3z the level of the rsk that the Fund is willing to accept, The Board of Direclors of the Managament
Company supenises the overall sk management approach within the Fund, The Fund is exposed to markat risk,
liquididy risk and credit isk arzing from the financial instrumenta i holds.

Market risk

Mkt risk is fhe risk that the fair valee or fulure cash flows of & financial instrument will Ructuate as 8 result of

changes in markel prices.

The Management Company manages fthe marksl rsk theough diversification of the investment portfclio and oy
following the Infernal guidelines established by the Invesiment Commities and reguiaiions lald down by the SECP.

Iarket risk comgprisas of three types of risks: profil rate risk, currency rigk, and price risk.

{i) Profit rate riak

Profit rate risk iz tha risk thad the Fair value oo luture cash fowe of a financial instrument will flucdduate as a resulf of
changes in market profil rabes, As of June 30, 2028, the Fund |s exposed to such risk on its balances with banks in
savings Bccaunis. The Invesiment Commiftes of the Fund reviews the porfollo of the Fund on a regular basis fo

ensura that tha rigk is managed within the acceptable limils,

MyeL.
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a) Sensitivity analysis for variable rate instruments

Prasantly, the Fund halds balances with banks in saving aceeunie which expose the Fund 1o cash fiow profit rate
rnk. In case of 100 basis points increase | (decreasa) in applicable rates on the |ast repricing date with all other
variables held constand, the net income for the year and net assels of the Fund would have been highes / lower by
R, 0.220 million {2025; 0,522 million],

The compesiion of the Funds invesiment portfolio and the profit rates are expecled lo change ower fime.
Aiccardingly, the sensitivity analysis prepared as of June 30, 2028 Is not neceesarily indicative of the Impact on the
Furd's net assets of fulure movemenis In profit rates.

(i) Currency rlak

Currency risk is tha risk that the fair value or future cash flows of a financial Instrument will fluctuate as a result of
changes In foreign exchange rates, The Fund does not heve any financial instruments in foreign currencies and
hence s nat exgosed to such risk,

i) Price risk

Prica risk i the risk that the fair value or future cash flows of a financial instrument will Auctuate bacause of changes
in market pricss (ather than these arising fram profd rate rigk or currency risk) whether those changes are cauged by
factors specific 1o the Individual financial instrument or it lssuer, or factors affecting all similar inancial instruments
traded in the market,

The Fund is axposcd to equily price risk on investments held by the Fund classified as 'at fair value through profit or
lnes'. To manage is price rsk arising from investrments in equity securifies, the Fund dversifias its portfolio within the
ellgible stocks prascribed in the Trusl Desd, The NEFC Regulations also limit individual equity securities lo no mane
than 15% of net asests and issued capital of the investes company and sector exposure limit to 35% of the nel
asseds or index walghl, whichewer ia higher, subjact to masirmum of 0%,

In case of 1% incroase ¢ decrease in KMI-30 all ehere index on June 30, 2026, with all other varables held constant
the total comprahensive income of the Fund for the year would increase | decrease by Rs 180,953 millians (2025
18,84 milllang} and the net assets of the Fund would increase | decrease by the same amount as & result of gaing {
losses on equity securities classified as financial assels al fair value through profit or koss.

The analysis is Based an the sesumplion that equity index had increazed / decreased by 1% with all other variablas
held constant and all the Fund's equity Instrurments moved according o the historical cormalation with the index. This
represents managemaent's best estimate of a reasoneble possible shifl in 1he KMI All Shara Index, having regard to
the histarical volatility of the index. The compasition of the Fund's investment portfollo and the comelation thereol 1o
tha KMI All Share Index, |2 expected to change over time. Accordingly, the ssnsitivity analysis prepared as of June
50, 2026 is not necassarily indicative of the effect on the Fund's net assets of future movemanis in the level of the
KM All Share |mdec,

Liguidity risk

Liquidily risk % the sk that the Fund may not be able to generale sufficlent cash resources lo selile fis obligation in
full =5 thay fall due or can only do 8o an temms that sre matarialfy dsadvantageous to the Fund,

The Fund i exposed to daily sstilament of eguity securilies and daily redemptions at the option of unit holdars. The
Fund's approach o managing liquidity is to ensure, a5 far as possible, that the Fund will always have sufficient
liquidity 1o mest its fabilities when due under both normal and stressed conditions. The Fund's policy is, theréfore, 1o
irvest the mejority of its assets in invesimenls that are treded in an active marke! and can ba readily disposed and
are consldered resdity realiszble in order to maindain Bguidily,

In arder to manage the Fund's everall liguidity, the Fund may also wilhheld deily redemption requests in excess of
ter parcent of the units in isswee and such requests woukd be trealed as redempton requests qualifying for being
processed on the next business day, Such procedure would continue until the cutetanding redamption requesis
come down 1o & level below tan percent of the wnils then in isews. Tha Fund did not withinold any redemptions during
the year.

The table below summanzas the maturity profile of the Fumd's financial instruments. The analysis inlo relevant
maturity groupings is based on the remaining period at the end of the repeding year to the confraciual maturity
dates. Howsver, assels and liabilities that are receivable [ payable on demand Including bank balances have been
includad in the maturity grouping of one month;

Mives.
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Financial assaps

Bank balances

Investments

Prafit recessakble

Caposis and oihar recesaties
RAecevable against sake of imeesiments

Financial Habilities

Payab'e o Lucky Invesiments Limited -
Managemar: Company

Payabila la COC - Traalas

Feyabia ta the SECF

Payable agamst gurchase of invasimenis

Pavable ajansel nedamabion of units

fconied pxpanses ard other labilities

Mat financial pssats [ (liabditas)

Financial asseis

Eark balarsas

Iensimarss

Profil rec=ivabla

Depeaits and ather recalveblas
Receivabla against sale of invesiments

Financial liahilities

Payanle o Lucky Ivesimants Limitad -
[Managament Comgany

Paymole in CLC - Trustes

Payable o ke SECP

Payable sgalrst purchase of invasimanis

Mccrued expenses and cther lahiltes

Med fnancial aesets 1 {liehiitas)

Credit rlak

15

2026
Morathan | Morethan | Mo than Firanclal
Within 1 ara marth 1hraa onayear | More than 5 | insdrurtenls Tetal
manth and upin | mantha &5 | and upio years  |with na fized
theea months| upioone | fveyear masurity
= (Rupaas in ‘S00}
28 897 - - - s : 28, 897
= I - - 16,095 340 | 16,065 140
1.404 . 2 : s . 1,494
2500 - - . . - 500
90 134 - - HERET!
132225 - - - - ABDEE 340 96 22T BGE
50,717 - - - - - 50,717
1,724 - - . r = 1.724
1,348 - - - - 1,348
10,652 = = a - - 10,E32
53,E0M : - - - 53, R0
13,490 935 - - - = 14 428
731,756 RE) . . - - 132,701
I T I - = 6005 40 16,06 bad
I
Mceudhan | Morsthan | Morethan Finangial
Withini | one mongh Hraen ang yeir | Maora than & | ingtruments Total
mianth andpto | mosthsand | andupbs v Wl o A e
thran manhs| opbo one five years talurity
T {Rupesa In T
R 210 2 : 3 E = A2 215
5 = = e i 1,680,302 | * 850 382
qng - - = - - ara
1,170 - - E - - 1,170
7ETE e 5 = = 767G
B2 187 ; x 1 - 16B058F 1,722,549
5842 % - - - 5844
244 - - - - - 244
123 - - - - - 123
&2 535 = - - - ~ 52 BA5
B43 118 - - - L] TE2
50 4ET7 118 . - - - & GG
T TR - = -~ i Gb0aRr 1 0he 048

Credit risk ia the rzk thet the counterpary to a financial instrument will cause a financial logs 1o the Fund by failing to
digcharge (ks abligatian as it falls dus. The table below analyses the Fund's masimum exposure to credit nzk

Bank balances

Investments

Profit receivabla

Deposiis and other receivables

Recaivable apainst sale of investments

2026
Balance as per
gtatement of .:::L::ﬂu
as6ats and
— credil risk

[Rupees in D} ==w==

2025
Balance &5 per F
Maximum
stabemant of axposure ta
wasia and credit risk
linhil&ies

e R In 004 -

28,957 28,897 £2.213 52213
16,085,240 . 1,880,382 -
1,454 1,454 g0g Bog
2,800 2 B0 1,170 1.170
09,134 89,134 T.875 7T ETA
16227 265 1322285 1,722,549 B2 167

The maximuem exposure to credit risk before any credit enhancement as at June 30, 2026 is the carrying amount of
the fnancial assels, Investment In equity securities, howsver, is nof meposed to credil risk ard have been excluded

from the above analyals,

Mes,.
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There is a possibility of defsult by partizipants or failure of The financial marked / slock excranges, the depositories,
tha setloments of clearing systems, eto. Ssttlemant rigk on equily eecurities is considered minimel becausa of
inherent confrals esfablished in the setlament process, The Fund's policy is to enter into financial contracts in
peoordance wilh internal flek management policies and instruments guidelines approved by the Imvestmant
Commithee,

Eredit guality of financial assets

The Fund's sigrificant credit risk aress meinly on account of its placerments in banks and profif recehable therean.
The credit rating profile of balancas with banks s as follows:
% of fimanclal assets
exposed to cradit risk

Fating 2018 2025

AAA H2.01% 3.80%

Al 7.80%, -

Bl 0.08% B5.40%
T00% ﬂﬂi

Concenmtration of credit risk

Concentration ef credit rzk exists when chenges in economis and ngustry factors similary affest groups o1 counter
parties whose aggregaie credil exposure s significant in relation to the Fund's lotal eredit expasure. As transactions
are enfared with cradit worhy parties thereby any significant concentration of credil risk is mitigated.

All financial assets of the Fund as at June 30, 2068 and June 30, 2025 are unsecured and are not impaired.
FAIR VALUE MEASUREMEMNT

Fair value is the price that would be received to sall an asset or paid 1o ransfer a liabifly in an ordedy bransaction
batwmen market gadicipants al the meagurement gste. Conesgquently, differences can erige batwaan camying values
and the fair value estimaies.

Underlying the definiicn of Tair value is the presumpton thal the Fund s & going concem without any intention or
requiremant io curtail materialy the scale ol ils operations or o undartaka a iransacdion on adverses trme.

Financial assets which are fadable in an open markel are revalusd at the market prices prevailing on the statement
of assets and Habiliizs date. The estimatad fair value of all other financial asests and liakilities i conscersd not 10
b significantly different from the respective book valuss.

Falr waluwe hierarchy

Internaticnal Financial Reporting Standard 13, ‘Falr Value Maasurement' requires [he Fund 1o classify assets using a
fair value hierarchy thai reflects the significance of the Inputs used in making the measwremente. The fair value
hierarchy hes the following levals:

Leval 1: Fair value measuremants using quoled price (unadjusted) in active markets for idenlical assets or liabilitias;

Lewal 2-  Fair value measuremenls using inpuls ather than guoted prices includad wihin level 1 fhat are obseniable
for e asse o liability, ether direcly (i.2. 88 prices) or indirecly § e, derived from prices]; and

Level 3- Fair valus measurement uzing inputs for the agset or labiliy that are not based on ohsenable markat data
il.e, unobsenvable Inputs).

Az at June 30, 2026 and June 33 2025, the Fubd held the following finencial instruments measured at falr values:

ASSETS 2026
Leval1 || Level2 | | Level 3 ” Total
Financial assets 'at fair value through (Fupees in "000)

prafit or loss”
Shargs of lisled companies .

‘ardinary shansg' A4, Ot 340 - 16,006, 240
_—— e
2025
Level1  [[ Llevel2 || Levald [[ Total
Financlal asasets 'at fair value through (Rupees in "00d)

profit or loss'
Shares of listed companies -
'ordinary shares' 1,650,382 - . 1,660 382

e
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Vatuation techniques vsed In determination of fair values:

Itesm
rdinary sharas -
listed

Valuation appraach and Input usad
The fafr value of imvestment in listed equily securties are valued on the basis of ciosing
guoted market prices avallable at the Pakisian Sleck Exchange.

Thera were no transfars betwesn lavels during the year,
UMIT HOLDERS' FUKMD RISK MANAGEMENT

The unit holders' fund is repressrtad by redeemabla units. Thess units are entilled to dividends and to payment of a
proportionate share based o the Fund's Met Asset Valus par unit on the redemplion date. The relevant movements
are shown on the 'Statement of Movements in Unit Helders' Fund',

The Fund has no restriction on the subscription and redemption of unils, As required pnder the MEFC Regulations,
2008, avery open end schems shall maintain fund size (e nel assels of the Fund) of Ra. 100 milkon at all times
during tha life of the scheme. The Fund has maeintained and compsed with the requiremeant of minimum fund size at
all tirmes.,

The Fund's chjectivas whan managing unit bolders' funds are 1o safeguard e abidity 1o continua as a going soncemn
go that it can continue fo provide returns o the unit holders and {0 maintzin @ strong base of assets to mest
unespecied ksses or opporuniiles.

In accordance with the risk managemsenl policies as stated in note 22, the Fund endeoawours fo invest the
subscriptions received in appropriate invastment svenues while maintaining sufficlent liquidity to meet rademptions,
guch liquidity being sugmenied by dieposal of investments or shorl-berm borrawings, where necegsary.

UNIT HOLDING PATTERMN OF THE FUKD 2026
Mumber of Number of Percentage
unit holders units held of total
RS T [Rupess n "00i)
Azscaigted Companias ] G4 0BG, 080 H1.81%
Corporates a 16,145 008 13.53%
Banks 2 7,1EQ, TN 5,229
Inclividal 522 25,576 255 21,88%
Direclors b 2408 240 5.82%
Falirgment funds 1 361,312 0.31%
Hdd 113,552, 00, 000
2024
Humber of Humber of Percantage
unit helders units held of total
--------------- = [Rupeas in "0
Individial a3 F 489 305 36.23%
Other Corporate 2 8,989,187 G4, 479
Hanks and Fimancial Instiutions 1 46,542 0.0
36 15405 144 100.00%
LIST TOP TEM BROKERS / DEALERS BY PERCEMTAGE OF COMMISSION PAID
2028
Hame of brokar P-aman!ag:a o
cammiEzian
Sharman Securities (Private) Limitad B.944%
Ard Habib Limided 1H1%
Dpdimus Capilal Managemenl (Privala) Limifed T.0E%
Intermarket Securities Limited &.804%
Topling Secities Limiled 5 11%
Chase Securities Pakistan (Private) Liméded £.029%
Taurus Securities Limifed 4.814%
AKD Securities Limited 4 52%
KTRADE S=cunities Limited 4,17
J3 Global Capltal Limited 4.13%

et
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0

30.1
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2025
Perecntage aof
Hame of brokar commission
Sherman Securifies (Private} Limitad 1737 %
Arf Hablb Limited 15.58%
Topling Securities Limited 8,000
J5 Global Capital Limibed B O
Intermarket Securities Limited B.0e%
AkD Securities Limited 7.55%
Taurus Securities Limied 5E1%
Mzt Capital Lirmibed 5. A5%
Insight Securdies (Privata) Limited 4.32%
Ismail lgbal Securities {Frivate) Limited 4233
DETAILS OF MEMBERS OF THE INVESTMENT COMMITTEE AND DETAILS OF FUND MANAGER
Following an= the defails in reepsct of memkbsrs of the Investment Sommittes of the Fund:
[5.Mo.|| Wame [l Designation || Qualification || Experlence in years|
1 hMohamimad Shoalb Chiel Execulive Officer MBA. CFA A0+ Years
2 Mabeel Malik Chisf Inwestmani & Strategy Officer MEA, 232+ Years
3 Zohaib Saesd Head of Fixed Incomo ACCA, CRA v Years
4  Muhemmed Sasd Ali  Head of Research EBA, CFA, 13+ Years
5  Owais Arvar Head of Compliance & Risk Management h.A, ACCA 11+ Years

The rame of the Fund Manager is Mr. Mabeel Malik.

MEETINGS OF BOARD COF DIRECTORS OF THE MANAGEMENT COMPANY

The dates of the meelings of the Board of Direciors of the Management Gompany of the Fund and the atendancs of
its memiers sre given below:

Mestings held on =
Mame of Directors Deslgnation July 10, || September || October Fabruary April 25,

2025 1, 2025 30, X025 T, 2026 228
ffr. Muhammad all Tabbs Chalmman g Yes feg Yes Va5
fir. Jawed Yunus Tabba Directar Mo Yea feg Y'eg Vs
fir. Khurrarm Rahat Direclor g e es Yeg YBE
&=, Zeeba Ansar Direclor e Yes es e YEE
fér, Moharmrmsd Sheait GEQ Yes Yes Yes Yes Yes
M, Rubail Mutssmrmad Director Yem Mo Yes g Yes
fr, Mubarmmad Arsalan Direchor Yos Y Yag g Yes

GENERAL
Figures have boen roundsd off to the nearast thousand rupees, unfess othensise stated,

DATE OF AUTHORISATION FOR ISSUE
These financial sfatements were autharised for issue on Bgﬂ_uj_t_l_n'jﬂ_l‘ by the Soard of Dirsctors of the
Managemenl Campany,

For Lucky Investments Limited
(Management Company}

W

; '{\?ﬁu“'rﬂ"h‘ ﬁ»—“,,\

Chief Financial Officer Chief Executive Officer Directar
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INVESTMENT OBJECTIVE

The Investment objective of the Lucky Islamic Energy Fund is to seek long-term capital growth through investments in
Shariah-compliant listed equity securities, primarily from the Energy sector.

Management Company Lucky Investments Limited

Trustee Central Depository Company of Pakistan Limited
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Distribution Company Lucky Investments Limited
Auditor Yousuf Adil & Co. Chartered Accountants.
Bankers Dubai Islamic Bank Limited
Habib Metropolitan Bank Limited - Islamic
Meezan Bank Limited
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Annual Fund Manager Report

Lucky Islamic Energy Fund

(1) Description of the Collective Investment Scheme Category and type
Shariah Compliant Equity Scheme / Open End
(i1) Statement of Collective Investment Scheme’s investment objective

Investment Objective

The Investment objective of the Lucky Islamic Energy Fund is to seek long-term capital
growth through investments in Shariah-compliant listed equity securities, primarily
from the Energy sector.

(ii1)Explanation as to whether the Collective Investment Scheme achieved its stated objective
The CIS is achieving its stated objectives.

(iv)Statement of Benchmark(s) relevant to the Collective Investment Scheme
KMI -30 Index

(v) Comparison Of the Collective Investment Scheme’s performance during the period
compared with the said benchmarks

Performance — Cumulative

IM | 90Days 180 Days / / . Since Inception*
Return

LIEF 0.80% 12.57%

Benchmark 273% T T416% 565%

Monthly Performance —

Cumulative Return Oct-2 Nov-2 ; Mar-26 May-26

LIEF ’ - : - ; - CU558% 1 -13.79% 10.09%

Benchmark - - - 5.03% -9.85% -8.18% 8.34% 7.01%

* Inception date (Performance start date) was Jan 01, 2026. NAV to NAV return with Dividend reinvested.

(vi) Description of the strategies and policies employed during the period under review in relation to
the Collective Investment Scheme’s performance

Lucky Islamic Energy Fund (LIEF) is an Open-ended Shariah Compliant Equity Scheme
which primarily invests in Shariah Compliant Authorized Investments. The Fund shall be
subject to such exposure limits as are specified in the Rules, the Regulations and directives
issued by SECP from time to time



(vii) Disclosure of the Collective Investment Scheme’s asset allocation as at the date of the
report and particulars of significant changes in asset allocation since the last report (if

applicable)

Percentage of Total Assets

Asset Allocation
January 2026 June 2026

Equities 95.78%
Cash 1.69% 3.85%
Other Receivables 0.58% 0.32%
Preliminary Expense and Flotation Cost 0.27% 0.05%

Rafinary,
12.3%kK
Hel
EOTHDRRISiT,
il &G
S T Exslmlzifn
Marketing - ;
Comipandas Lompante,
? AT.55%,
16 60
(viii) Analysis of the Collective Investment Scheme’s performance
Portfolio Performance
Portfolio Turnover Ratio (%) 83.86
Portfolio Information Ratio -0.89
Beta (A1 1.12
Standard Deviation 9.01




(ix) Changes in total NAV and NAV per unit since the last review period or since
commencement (in case of newly established Collective Investment Schemes)

Fund Net Assets Jan 2026 Jun 2026 Ch;:lge
Net Assets (Rs. Mn) ** 678 3,786 458.41%
Net Assets (excluding FoFs) (Rs. Mn) 678 3,786 458.41%
NAV per unit (Rs.) 100 99.4892 -0.51%
Peer Group Average Return for June 2026 1.06%
5 years Peer Group Average Return for June 2026 1.59%

** This includes Rs. 0 invested by Fund of Funds

(x) Disclosure on the markets that the Collective investment Scheme has invested in including
review of the market(s) invested in and performance during the period

Economy Review

FY26 can be divided into two discrete periods—from July 2025 to February 2026 and March to
June 2026. In the first period, Pakistan’s macroeconomic recovery remained robust. Inflation
averaged 5.43%, CA balance remained in a surplus and the SBP resumed monetary easing by
December 2025 with a 50bps cut in the policy rate. These trends coincided with successful IMF
reviews and credit rating upgrades by global agencies—cementing the outlook for sustainable

growth.

The Middle East conflict, which broke out on 28" February, has tested the durability of
economic recovery in Pakistan. Nonetheless, between March and June 2026, inflation remained
in a narrow band, CA balance was a moderate deficit, SBP’s forex reserves reached the highest
level since early 2022, and the government passed a moderately contractionary federal budget

for FY27. These helped contain any economic fallout because of the Middle East conflict.

Pakistan’s GDP growth in FY26 (provisional estimate) was 3.70% YoY compared with 3.18% in
the previous year. Key highlight of this growth was the 6.61% YoY growth in the Manufacturing
sector, while the overall Industry sector grew by 3.51% YoY. Agriculture rose by 2.89% YoY,
driven majorly by the growth in Livestock sector, of 3.75% YoY while Crops grew a moderate
1.44% YoY. Services sector rose by 4.09% YoY, driven majorly by the Wholesale & Retail

subsegment.

Headline inflation during FY26 averaged 7.05% YoY, compared with 4.49% in FY25. Core
inflation averaged 7.74% during the year, which was a marked improvement over the average of
9.52% during previous year. During the period from July 2025 to February 2026, National CPI
averaged 5.43% but surged to 10.23% between March-June 2026. This was partly because of a

low-base effect and partly due to higher petrol prices at the outset of the Middle East war.



The SBP cut the policy rate by 50bps to 10.50% in the MPC meeting in December 2025, after
holding rates for four consecutive meetings since May 2025. The negative impact of floods had
proven to be temporary and moderate. After two subsequent MPC meetings of holding the policy
rate, the SBP increased it by 100bps to 11.50% in April, as the Middle East conflict made
inflation outlook and external account stability, highly uncertain.

Pakistan’s current account (CA) balance during FY26 was a small deficit of USD 139 million,
compared with a surplus of USD 1,838 million in the previous year. Goods trade deficit
expanded by 25% YoY in FY26 to USD 33.6 billion; where imports grew 9% YoY to USD 64.5
billion amid a rebounding economy, while exports declined 5% YoY to USD 30.8 billion due to
weak global demand. On the other hand, Services trade deficit declined 33% YoY in FY26 to
USD 1.9 billion, thanks to a 19% YoY growth in exports, while primary balance shrunk 5% YoY
to USD 8.4 billion. Remittances, however, remained a major support to the CA balance, as they
rose by 9% YoY to USD 41.6 billion in FY26.

Pakistan posted a fiscal deficit of 0.7% of GDP in 9MFY26, compared with a fiscal deficit of
2.6% in the same period last year. The primary surplus was an impressive 3.2% of GDP
compared to 3.0% of GDP in the same period last year. FBR's tax collection during FY26 rose
11.0% YoY to meet the revised target of PKR 13.0 trillion. Non-tax revenues rose 10% YoY,
largely due to healthy SBP profits and petroleum levy.

Key positive developments during the period were successful IMF reviews in October 2025 and
March 2026. Together they unlocked the equivalent of USD 2.5 billion in financial assistance.
SBP’s FX reserves rose to the highest level since January 2022, at USD 18.4 billion by end-June
2026, on the back of IMF disbursements, a Eurobond issue and an inaugural Panda bond issue,
along with SBP buying USD from the open market (USD 7.1 billion during 10MFY26). The
government passed the Federal Budget for FY27 in parliament, through which it is targeting a
fiscal deficit of 3.6% of GDP and a primary surplus of 2.0% of GDP.

Equity Market Review

Pakistan’s Equity market maintained its upward momentum in FY26 despite major headwinds
faced in the third quarter due to the Middle East conflict. The KSE-100 index and KMI-30 index
posted a total return of 43.52% and 39.18%, respectively. Activity at the PSX also remained
robust: average daily volumes traded rose 41% YoY to 1,167 million shares (based on KSE All
Share Index and including Futures contracts), while average daily value traded (ADVT) rose
41% YoY to USD 201 million. The market re-rated to a forward P/E ratio of around 8.5x during
the year but the metric fell to around 6.8x by end-June 2026, due to investor concerns around the
impact of Middle East conflict on Pakistan’s economy.

Key factors driving the market performance were (i) Pakistan improved foreign relations with
major world powers, including the US and Saudi Arabia. (ii) The US lowered the import tariff
for Pakistan to 19%, in August 2025, from 29% earlier; however, the tariffs were deemed
unconstitutional by the US Supreme Court in February 2026. (ii1) Pakistan successfully reached
staff-level agreement with the IMF in October 2025 and March 2026 for two outstanding



programs, the EFF and RSF. (iv) The SBP cut the policy rate by 50bps to 10.5% in December
2025 but raised it by 100bps to 11.5% in April 2026. (v) The government signed an agreement
for a massive financing facility with a consortium of commercial banks, aiming to resolve
approximately PKR 1.22 trillion of the circular debt in the Power sector. (vi) Major credit rating
agencies, S&P Global and Moody’s, upgraded Pakistan’s credit rating to B and Caal (both with
a stable outlook) from CCC+ and Caa2 at the start of FY26, respectively. (vii) Pakistan issued a
fresh 3-year Eurobond of USD 750mn in April 2026 and followed it with an inaugural Panda
bond of USD 250mn in May 2026. (viii) As a sentiment dampener, a regional conflict broke out
on 28" February 2026, which led to the closure of Strait of Hormuz, disrupting global oil and
gas supply through the Gulf region. (ix) Pakistan, along with Qatar, mediated ceasefire talks
between Iran and the US. The Islamabad MoU signed on 17" June 2026, however, could not
hold for long as the ceasefire broke down by early July 2026. (x) The government successfully
privatized the ailing airline, PIA, in December 2025.

There were two key M&A transactions during the year. Maple Leaf Cement acquired a majority
and controlling stake in Pioneer Cement, which bodes well for the valuations of other Cement
stocks. A consortium of Nishat Group companies acquired the majority stake in Rathan Maize.

Among the major sectors, Banks, Power and Fertilizer outperformed the broad market (KSE-100
Index) during FY26; while Oil & Gas Marketing, Pharmaceutical, Food, Cement and Refinery
underperformed the Index.

(x1) Description and explanation of any significant changes in the state of affairs of the
Collective Investment Scheme during the period and up till the date of the
manager’s report, not otherwise disclosed in the financial statements.

There were no significant changes in the state of affairs during the year under
review.

(xi1) Breakdown of unit holdings by size.

LIEF
No. of
Range Investors
0.0001-9999 30
10,000-49,999 15
100,000-499,999 21
50,000-99,999 13
500,000-Above 32
TOTAL 111




(xiii) Disclosure on unit split (if any), comprising:-

There were no unit splits during the period

(xiv) Disclosures of circumstances that materially affect any interests of unit holder.
Investments are subject to market risk.

(xv) Disclosure if the Asset Management Company or its delegate, if any, receives any soft
commission (i.e. goods and services) from its broker(s) or dealer(s) by virtue of
transactions conducted by the Collective Investment Scheme.

No soft commissions are received by the AMC from its brokers or dealers by virtue of
transactions conducted by the Collective Investment Scheme.



Lucky Investments

Performance Table — Lucky Islamic Energy Fund (LIEF) 2026
NET ASSETS AS AT 30 JUNE - Rupees in '000 3,785,711
NET ASSETS VALUE PER UNIT AT 30 JUNE - Rupees

-Offer 102.9216
-Redemption 99.4892
RETURN OF THE FUND - %

Total Return of the Fund -0.51%
Capital Growth (per unit) N/a
Date of Income Distribution N/a
Income Distribution N/a

AVERAGE ANNUAL RETURN - %

1 Year -0.51%
OFFER / REPURCHASE DURING THE YEAR- Rupees
Highest price per unit - Class A units - Offer 111.8061
Highest price per unit - Class A units - Redemption 108.0775
Lowest price per unit - Class A units - Offer 84.9628
Lowest price per unit - Class A units - Redemption 82.1293

* Front-end load up to 3% is applicable

PORTFOLIO COMPOSITION - %
Percentage of Total Assets as at 30 June

Portfolio composition by category - %

Cash 3.85%
Equities 95.78%
Other Receivables 0.32%
Preliminary Expenses & Flotation Cost 0.05%

PORTFOLIO COMPOSITION BY MARKET - %
Equities 95.78%

Note
The Launch date of the Fund is 31 Dec 2025

DISCLAIMER
Past performance is not necessarily indicative of future performance and unit prices, and
investment returns may go down, as well as up.
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Summary of Actual Proxy Voted by the Fund

No proxy voted during the year ended June 30, 2026



Report of the Shariah Advisor
Lucky Islamic Energy Fund
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Alhamdulillah I, Mufti Muhammad Hassaan Kaleem, am the Shariah Advisor of Lucky Islamic
Energy Fund (the “LIEF” or the “Fund”) under management of Lucky Investments Limited (the
“Lucky Investments” or the “Management Company”) and issuing the Shariah Advisor Report
(the “Report”) in accordance with the Trust Deed of the Fund. The scope of the Report is to express
an opinion on the Shariah compliance of the Fund’s activity for the year ended June 30, 2026.

In the capacity of Shariah Advisor, I have prescribed six criteria for Shariah compliance of equity
investments which relate to (i) Nature of business, (i1) Interest bearing debt to total assets, (iii)
Investment in Shariah non-compliant activities to total assets (iv) Shariah non-compliant income
to gross revenue (v) Illiquid assets to total assets, and (vi) Net liquid assets per share vs. share
price.

It is the responsibility of the Management Company of the Fund to establish and maintain a system
of internal controls to ensure Shariah compliance with the Shariah guidelines. My responsibility
is to express an opinion, based on our review, to the extent where such compliance can be
objectively verified. A review is limited primarily to inquiries of the Management Company’s
personnel and review of various documents prepared by the Management Company to comply
with the prescribed criteria.

I have reviewed and approved the modes of investments of the Fund in light of Shariah
requirements. On the basis of information provided by the Management Company, all operations
of the Fund for the year ended June 30, 2026 have been in compliance with the Shariah principles.

In light of the above, I hereby certify that all the provisions of the scheme and investments made
on account of the Fund under the management of Lucky Investments are Shariah-compliant and

in accordance with the criteria established by us.

We further confirm that earnings realized through prohibited sources were transferred to the charity
account which amounts to PKR 2.07 million.

May Allah bless us with the best Tawfeeq to accomplish His cherished tasks, make us successful
in this world and in the Hereafter, and forgive our mistakes. Ameen.

\ Mufti M, Hassaan Kaleem
- ) shariah Advisor
Py Lucky Investments Limited
Mufti Muhammad Hassaan Kaleem
Shariah Advisor
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INDEPENDENT ASSURANCE REPORT ON COMPLIANCE WITH
THE SHARIAH GOVERNANCE REGULATIONS, 2023

To The Board of Directors of Lucky Investments Limited (Management Company of Lucky Islamic
Energy Fund)

Introduction

We have undertaken a reasonable assurance engagement that the Securities and Exchange Commission of
Pakistan (SECFP) has required in terms of its Shansh Governance Regulstions, 2023 ({the Reguistions) -
External Shariah Audit of Lucky Islamic Energy Fund (the Fund) for assessing complignce of the Fund's
financial arrangements, contracls, and transactions having Shariah imptications with the Sharioh principies lor
the period ended June 30, 2026. This engagement was conductad by a multidisciplinary team including
assurance practticners and &n independent Sharigh scholar

Applicable Criteria

The criteria for the assurance engagement, against which the underlying subect metter {financial
arrangements, contracts, and transactions having Shariah implications for the period enced June 30, 2025) is
assessed, comprise of the Shariah principles and rules, as defined in the Regulations and reproduces as under

a) ‘egal and requlztory framawork administerad by the SECP;

b) Shariah standards issued by the Accounting ane Auciting Organization for Islarmic Financial Institutions
(ANQIFL), as rotfled by the SECP,

) Islamic Financial Accounting Standards, developed oy 1the Instiute of Chartered Accourtants of
Pakistan (ICAR}, as notilied by the SECP;

d) guidance and recommendations of the Shariah adviscry commillee, as notified by the SEC®, and

&) approvals, relings or pronouncerrents ol Shariah Supervisery board ar the Sherlah Advisor of the Islamie
fimancial institution, in I'ne with {a) to {d) above.

Qur engagement was carried cut as required uncer Regulation 29 of Chapter Vil of the Regulations

The above criteria were evaluated for their implicaticns en the financial statements of the Fund for the perod
ended June 30, 2026, which are annexed

Management's Responsibility for Sharlah Compliance

Managemen: is responsible to ensure that the financial arrangemsnts, contracts, and transactions, having
Shariah implications, entered into by the Fund with its unit helders, cther financial Institutons and stzkeholders
and related policies and procedures are, in substance znd legal form, in cemplience with the recuirements of
Shariah rules and principles. The management is zaiso respensible for design. Implementation ana
maintenance of aporepriate internal control procedures with respect 1o such compliance and maintenance of
relevant accourting records.

SIE ae) yraa 2

b2 iLshote
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Chartered Accountants

PACE ALIGNED ...

Our Independence and Quality Management

We have complied with the indepandence and other sthical requiraments of the Cade of Sthics far Charterad
Accountants issued by the Institute of Chartered Accountants of Pakistan (the Cede), which is founded on
fundamental principles of Integrity, objectivily, professional competence end due care, confidentiality and
professional behavior.

The firm applies Internatione! Standard ¢a Quality Management (ISQM 1), which requires the frm ¢ design,
implemens, and cperate a systermn of quality managemens, Including palices or procedures regarding complisnce
with ethical requirements, prefessional standards, and applicable ‘egal and regulatery reguirements.

Our Responsibility and Summary of the Work Performed

Our respansibility in connection vwith this engagemeant is te exprass an apinlon an compliance of the Fund's
financial arrangements, contracts, and transactions having Shariah implications, with Shariah principles in all
material respects ‘or 1he period ended June 30, 2026, based on the evidence we have oblzined. We conducted
our reasonable assurance engagement In accordance with International Standard en Assurance Zngagements
30C0 (Revised), “Assurance Fngagements Other than Audits or Reviews of Mistcrics! Financia! Information’,
lssued by the international Auditing and Assurance Standards Board That stendard requires that we plan and
perform this engagement to obtain regsonable assurance aboul whether the compliance of the Fund's
financial arrangements, cantracts, and transactions having Shariah implicatons with Shariah principles is free
from material misstatemant

The procedures selzcted by us for the engagement depended on our judgement, including the assessment of
the risks of material non-compliance with Lhe Sharizh principles. In making those risk assessmants, we
considered anc tested the internal cantro: relevant te the Fund’s compliance with the Shariah principles in
order to design procedures thal are appropriate in the circumstancas, but not for the purpase of expressing an
opinion on the =ffectivensss of the Fund's internal control. We have designed and performed necessary
verification procedures on various financigl arrangements, contracts and transactions having Sharizh
implications and related policies and procedurss based on judgmental and systematic samples with regard 10
the compliance of Shansh principles (criteria specified in para 2 above).

We believe that the ewdence we heve obtained through performing our procedures were sufficient and
appropriate to provide a basis for our opinion.

Conclusion
Based on our reasonable assurance engagement, we report thet in our opinion, the Fund's financial

arrangements, contracts, and transactions for the pericd ended June 3C, 2026, are in compliance vith the
Sharlah principles {criteria specified in the paragraph 2 above), in all material respects.

The engagement partner on the assurance resulting 'n this independent zssurancs report is Shafqat All.

Ve

Chartered Acc ts —

Date: Septlember 17, 2026
Place: Karach

152 27000 Santifend Siaoe 201

Karazhi | izlamabzd | Lahers
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TRUSTEE REMORT TO THE UNIT HOLDERS
LUCKY ISLAMIC ENERGY FUND

Report of the Trustes pursuant to Regulation 4100 and Clause § of Schedule ¥ of the Non-
Banking Finonee Compunies and Nolilicd Entitics Regulations, 20414

We, Cenmral Deposisory Company of Pakistan Limited, being the Trustes ol Lucky Islanic
Energy Fund {the Fund) v of the opinion that Tucky TInvesiments Limiled, heing the
Munaremenl Company ol the Tand has onoall material respects mmaged the Fund duning the
period from Janvary U1, 2026 to Jupe 30, 2020 in aceordance with the provisions of the
Frl o i

{i} Limggations imposed on the invesunent poveers ol e Monagement Company wnder tbe
cofstitulive decuments ol the Tund;

i) The pricing, issuancc and redemption of uoiis are carrsl oul in accordance with the
reguirernents ol he constiluive documments of the Fund;

{iii)  The management =&, fee pavable o Commissien and ether expenses paid from the Fund
during the perind ars in aceordance with the appheable regulatory framewarks; and

(1w The YNon-Banking Fmnance Companies (Establishment and Hepolanons) Rules, 2003, the
Non-Banking Fimance Companics and MNotitied Eotities Regulations, 2008 and the
comstmative documents o the Fuoal,

LW
Badilddin Akhen

Chief Exesurtive Ofticer
Clentral Depasitory Company of Pakostan Lamirod

Karuchy, Sepiember [4, 2026
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INDEPENDENT AUDITOR'S REPORT
To the unit holders of Lucky Islamic Energy Fund

Report on the Audit of the Financial Statements

Opinion

We have audited the Tinancial staterments of Lucky Islamic Enengy Fund (the Fund), which comprige the statement of
azsets and liabilities &5 at June 30, 2026, and the iIncome staternent, statement of cornprehansive income, statement of
rovemant in unit halders’ fund and cash flow stetement for the pered then anded, and natés 1o the financial slalemants,
including material accounting palicy information.

I aur apinion, the accomganying financial statements give e true and falr view of the financial position af the Fund as at
June 30, 2026 and of i1s finangial performance and its cash fiaws for the pariod then ended i accordance with accounting
and reporting standards as epplicable in Pakistan

Basis for Opinion

We conduected our audil In accardance vwiih Intermational Standards on Auditing {15A5) as applicable in Paldstan. Our
responaibilities under those standards are further deseribed in the Auditars Responsiiities for the Audit of the Firancial
Slaterments section of our report. We are iIndependent of the Fund i accordamee with the International Ethies Standards
Board for Accountants' Code of Ethics for Prafessional Accountants as sdopted by the bnstitute of Chartered Accountants
of Pakizstan {the Code] and we have fulfilied aur other ethicel respansibiities in aceardance with (he Code. We beliewe tha
the audit evidence we have obtained is sufficient and appropnaie to provide & basis for our optnion

Information Other than the Financial Statements and Auditor's Repart Therean

Managemeni Comgany is responashis far the gther infarmation, The athear infarmation comprises the information included
i tha annual repart, but does ned include the finencial statements and cur auditors report thereon

Dur aginian an he financial slelaments does nol cover the othar information and we do not express any farm of assurance
canciusian therean,

In connection with our sudid of the financial staterments, cur respongibility i3 to read the ather infarmatsen and, in doing 5o
aongsider whether the other information ks materially inconsistent with the financisl statemants or our knowledge obtained
in the audit or otherwise appears 1o be matersally misstated, |1, Based on the work we have performed, we conclude that
thare is 8 matenal mizsiatemeant of this other information, we are required to repon that fect. We have nothing to repor in
this ragard

Responsibiities of Managarment and Board of Directors of the Management Company for the Financial Staterments

Manapement Company |5 respanaible far the preparation and fair presentation of the fnancial statements In accordance
with accounting and reporting standerds a3 applicable in Pakistan, and for such intesnal control as the Management
Company determings is necessary to enable the preparation of financiad statermends thal are free Trom matesial
misslalement, whether dua 1o fraud or &rrar

In preparing the financial staterments. the Manegemen! Company is responsible lor agsessing the Fund's abéity 1o confinue
g% & godng coneern, disclasing, a5 applicable, maters related o galng concem and using the going concem basis of
gecounting unless the Management Company edher intends ta liquidate the Fund or to cease oparations or has no realistic
pllernative bt o do 50

Board of Directors of the Management Comgany are responsdse for overseaing the Fund's financial reporting process



YDUSUF ADIL Yousuf Adil

PACE ALIGNED ... Chariered Acioounionis

Auditors Respansibifities for the Audit of the Financial Statements

Our chjectives are 1o oblam reasonable assurance about whether the financal staterments as o whale are free from
material misstatemant, whether due 10 Traud or eoror and (o issee an auditors repart thatl includes our apinion. Reasonable
Assufance 13 a high lesvel of assuranae But s not a guarantes that an audit conducted inacoordance with 1S4z as epplicable
in Pakistan will sways detect a materia! misstatemsent when it exists, Misstaternents can arise from frewd or error and are
cansiderad material If, individually or @ the sggregate, they could reasanably be expected fo infiuence the economic
decizions of users 1aken an the bas:s of theze financial statements.

A5 part of an audit in accordance with 1SAs as applicable in Pakisian, we exercise professsonal udgment and maintain
professionat skepticiam thraughout thie audit. We alsa

#  |dentify and eszess the ricks of matenal misstatement of the financlal staternents, whether due (o fraud or erce, design
and perform awdit procedures respongive to those risks, and obfain audit evidence that is sulficient and appropriate
to provide a basis for our opinion. The rigk of not detecting & material mizstatemant resulting from {raed is highear than
far cme resuiting from error, as fraud may imvolve collusion, forgery, intentional omissians misrepresentations, ar the
aarride of intermal control,

& Obtainan understanding of miermal control relevant (o the audit inesder to design awdil procedures that ane appropriate
in the circumstances, bul not for the purpose of expressing an apinion on the effectiveness af the Manageren
Company's imternal contrak

= Evaluate the appropriateness of accounting polictes used and the reasonableness of accounting estemates and related
dischasures made by the managemen]

« Conchude an the appropriataness of managemant’s use of the going concem basls of acoounting and, Based on the
audit evidence cbhtalned, whethar & material uncertainty exists related to events or conditions thet mey cast significant
dioulst on the Funds ability to continue as-a going concern, I we conclude thal a materal uncarfainty exists, we are
recuired to drew Bnention n o SUBIteTs repar 1o the related dizclosures in e Tinancial statements of, i1 such
disclogures are inedequate, to madify our opinion, Our conclesions are besed on the audit edidence obtained up 1o the
date of aur auditors report. Howeser, future avents or conditions may cause the Fund to cease o continue &s & going
CONCEAT.

#  Evahsale the overall presantation, struciure and contén] of the financial statements, incheding 1he disclosures, and
whether the financial siatemsents regresent the underlying Transaciions and events in & maaner that achieves fair
preseniation

We communicate with the Board of Direclors of the Management Company reganding, among other matlers, the planned
scape and iming of the audit and significant audit Tingings, including any significant deficiencies in intarnal cantrol that
we ldenttfy during o audi

We alsa provide to the Board of Direciors of the Management Company with a staterment that we have complied with
ralevant gthical requiraments regarding independance, and to communicate with tham all relationships and siher matiers
{hat rmay reasonably be thought to bear on aur independence, and wher2 applicable, actions taken to eliminate threats ar
zafeguards applied

Report an Other Legal and Regulatory Regulrements

in our opinion, the financial statements have been prepored, in @l material respects, in acoondance with the relevant
provisions of the Mon-Banking Finance Cornpanies and Malified Entities Regulations, 2008,

The engagement pariner an the audit resulting in this indepandent auditors repart is Shafgat Adi

Place: Karachi
Diate: September 23, 2026
LD AR2026101 BERXWIFTRIY




LUCKY ISLAMIC ENERGY FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2026

ASSETS

Bank balances

Investments

Profit receivable

Deposits

Receivable against sale of investments
Receivable against sale of units
Preliminary expenses and floatation costs

Total assets

LIABILITIES

Payable to Lucky Investments Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Payable to the Securities and Exchange Commission of Pakistan (SECP)
Payable against purchase of investmenis

Accrued expenses and other liabilities

Total liabilities

NET ASSETS

UNIT HOLDERS' FUND (as per statement attached)

CONTINGENCIES AND COMMITMENTS

NUMBER OF UNITS IN ISSUE

MNET ASSET VALUE PER UNIT

The annexed notes from 1 to 29 an integral part of these financial statements.

For Lucky Investments Limited
{Management Company)

N .

Chief Financial Officer Chief Executive Officer

Note

0 =] & ¢h

10
"
12

13

14

15

2026
(Rupees in "000)

96,035
3,723,503
510
1,100
12,112
53,804
822

3,887,886

8,407
338
202

62,331
30,896

102,175

3,785,711

3,785,711

Number of Units
38,051,470
--Rupees--

99.4892

s

==
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LUCKY ISLAMIC ENERGY FUND
INCOME STATEMENT

FOR THE PERIOD FROM JANUARY 01, 2026 TO JUNE 30, 2026
For the period

from January 01,
2026 to June 30,

2026
Note {Rupees in "000)
INCOME
Profit on saving accounts with banks 3,189
Dividend income 31,237
Loss on sale of investments (39,937)
Unrealised appreciation on re-measurement of investments
classified as financial assets at 'fair value through profit or loss’ - net 6.2 24,800
Total income 19,289
EXPENSES
Remuneration of Lucky Investments Limited - Management Company 101 26,358
Sindh Sales Tax on remuneration of the Management Company 10.2 3,954
Remuneration of Central Depository Company of Pakistan Limited -Trustee 11.1 1,348
Sindh Sales Tax on remuneration of the Trustee 11.2 202
Fee to the Securities and Exchange Commission of Pakistan 1214 B46
Amortisation of preliminary expenses and floatation costs g 81
Auditor's remuneration 16 756
Legal and professional charges 146
Bank charges 34
Shariah advisory fee 29
Charity 2,071
Transaction charges 780
Brokerage expense 15,789
Total expenses 52,394
Net loss for the period before taxation {33,105}
Taxation 17 -
Net loss for the period after taxation (33,105)
p—
Allocation of net income for the period
Met loss for the period after taxation (33,105)
Income already paid on units redeemed -
{33,105)
Accounting income avallable for distribution
- Relating to capital gains -
- Excluding capital gains (33,105)
(33,105)

The annexed notes from 1 to 29 an integral part of these financial statements.

For Lucky Investments Limited
{(Managemeny Company)

WJ&

Chief Financial Officer Chief Executive Officer Ir&Hmr \




LUCKY ISLAMIC ENERGY FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD FROM JANUARY 01, 2026 TO JUNE 30, 2026

Net loss for the period after taxation

Other comprehensive income for the period

Total comprehensive income for the period

The annexed notes from 1 to 29 an integral part of these financial statements.

R

For Lucky Investments Limited
{Management Company)

WQ %

L4

Chief Financial Officer Chief Executive Officer

For the period
from January
01, 2026 to June
30, 2026

(Rupees in "000)

(33,105)

(33,105)
EE——

1

Diiregtor \



LUCKY ISLAMIC ENERGY FUND
STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND

FOR THE PERIOD FROM JANUARY 01, 2026 TO JUNE 30, 2026

For the period from January 01, 2026 to June 30,

2026
Capitalvalue  Uoistributed Total
income
(Rupees in "000)----==s=ssssemcammmmaaeaen
Issuance of 97,677,448 units
- Capital value (at net asset value per unit
at the beginning of the period) 9,767,745 - 9,767,745
- Element of loss (158,509} - (158,509)
Total proceeds on issuance of units 9,609,236 - 9,609,236
Redemption of 59,625 978 units
- Capital value (at net asset value per unit
at the beginning of the period) (5,962,598) - (5,962,598)
- Element of income 172,178 - 172,178
Total payments on redemption of units (5,790,420) - (5,790,420)
Total comprehensive income for the period - (33,105) (33,105)
MNet assets at the end of the period 3,818,816 (33,105) 3,785,711
Accounting income available for distribution
- Relating to capital gains =
- Excluding capital gains {33,105)
{33,105)
Undistributed income carried forward
- Realised loss (57,905)
- Unrealised income 24,800
(33,108)
{Rupees)
Net asset value per unit at the beginning of the period 100.0000
Net asset value per unit at the end of the period 99.4892

The annexed notes from 1 to 29 an integral part of these financial statements.

M

For Lucky Investments Limited
(ManagementComfiany)

Chief Financlal Officer Chief Executive Officer |irgctor \




LUCKY ISLAMIC ENERGY FUND
CASH FLOW STATEMENT

FOR THE PERIOD FROM JANUARY 01, 2026 TO JUNE 30, 2026

CASH FLOWS FROM OPERATING ACTIVITIES
Met loss for the period before taxation

Adjustments for:
Profit on saving accounts with banks
Dividend income
Amartisation of preliminary expenses and floatation costs
Loss on sale of investments
Unrealised appreciation on re-measurement of investments
classified as financial assets at ‘fair value through profit or loss’ - net

Increase in assets
Deposits
Preliminary expenses and floatation costs

Increase in liabilities
Payable to Lucky Invesiments Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan (SECP)

Accrued expenses and other liabilities

Investments - net

Profil received

Dividend received

Net cash used in operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipls against issuance and conversion of units - net of refund of capital

Payments against redemption and conversion of units
Net cash generated from financing activities

Met increase in cash and cash equivalents during the period

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

The annexed notes fram 1 to 29 an integral part of these financial statements.

For Lucky Invegtme
tManagamﬁg pany)

Limited

Chief Financial Officer

Chief Executive Officer

Note

6.2

For the period
from January 01,
2026 to June 30,

2026

{Rupees in "000)

(33,105)

(3,189)

(31,237)
81
39,937

(24,800)

(19,208)

(1,100}
(903)

(2,003)

8,407
339
202

30,896

39,844

(3,688,421)
2,679
31,237

(3,668,877)

9,565,432
(5,790,420)

3,765,012

96,035

96,035

Dfre tor




LUCEY 1SLAMIS EHERGY FLUMND
HOTES TO AND FORMIMG PART OF THE FINANCIAL STATEMEMNTS
FOR THE PERIOD FROM JAMUARY 04, 2028 TO JUME S0, 2028

1.1

1.2

1.3

t.d

1.5

f.B

22

LEGAL STATUS AMO NATURE OF BUSINESS

LucHy 1slaimie Energy Sund he Fund) ems esiablishad dnder a Tries Deed cxecolod Sefdeen Lucky eestimae s
Limigend o the Management Company and the Central Doposdory Company of Pakistaer Lirded (GRS as e
Trogte, Tha Trug Desd wes ewaculad under the Sindh Trus: Act 2020 on Movarmbear 26 20258 ardd was anpeonwesd by
the Secirdies and Esxzhangse Caomenleslon of Aakiatan (SECPY) under tha Won-Banking Finance Sompanics
{=staklizshmant and Hegu'alion) Hules, 2003 (the nHEC Rules) and the Mot-Banking Sinance Comganiss and
padified Entties Regulathag 2008 dhie NEFC Regulations] oolifled sheoagh S50 12335 00 0 3008, The deragemen
Company has been kensed by lhe SECP B acl @5 an Asss Maradgement Dompary ander the MBFC Rules through

a cerlidcate of registialion issued by the SECP The registersd office of e Managermsed Compary o e Fund bs
situgled =l Ground Floor, Fimance & Trade Carira (7T, Shaivah-e-Faisal, Baachi

| he abjecive af fre | .l;:l-t_:: islarmic F_n;_'.l;_;g,' Funet is b provide oo beem capilal grosdh Hhescob aa actvely managaa
gurlluhic of Shariah Corplsnt Listod Equity Secuities in the Engrgy Secter £ Sagment [ indusiny. willy prudend 2nd
profissinne] rmarsgamant.

Lnits «f the Fungd are offered for public subscipiion on 2 coadinuous basis. The enils are ransferable and cae be
réxiisirien] by suprendering tharn to the Fund. Tho Fund B sategecsed @5 oon Qpen Frgd Shanial Qoregdiand Foudily
Sehoe in acoorfance with Cincular 7 of 20048 issusd by the SECR.

The Managemant Company has been Gesigned o quelily reling of AW 2++' by Fekistan Credit Rating Agancy datad
March 03, 2028. The rsting reflecls the Compeny's expariancee management laam, stuclurad avasirmsnl procasza

and sound quality of ayaieis and proceases.

Tho rille 1o the sesels of the Fund ia held i the rame of Central Capesitory Corrpany of Pakistan Limiled as fhe
Truistae of the Fund.

These are the firet financial staterments of the Fund far the perlod ‘rom Jamesng O, 2006 e Jons 30, 2026 Tharefora,
cmparahve Tgures. bave ) been peesenloed.

BASIS OF PREPARATION

Statament of campllance

Theee (nanciz slalemends hove poon prepared jin acgarkarge wilh W accauntieg and reaoeling standards ae
E[.-,[:-I-:‘::-al'llﬁ in Fakislan, T ._qi;l:r_'--_.rﬁng arpd prapanrLiing slamdands applivatds in Pakishan sooreise of:

IFRS .I"l.-.‘.l‘:!'.‘,.enl'hﬂ Standards issuad I:r!|l tho Inkzmational Accoorting Standards Baard (ASR] as noklied under
fhe Compeniss A, 2017

Provisions of natifcazions and direclives isseed undar the Companies Acl, 2017 along with gart WA of b
rapaalad Companise Ordinance. 1434, and

Mon-Banking -inance Companles (Esfablietsnenl and Hegulationd Rules, 2003 fthe nBFC Rules), the Mon-
Bainking Finance Covmpanies and  MNodilea Eoliles Begulalions, 2008 She NAFC Resaukslicnsd and the

reguilrermenls of Ihe Trgsh Pussd.

Whare provizions of sl directives ssusd undear the Comeansss Ast, 2007, pad VIRA of the repealed Compeniss
drdinance 18954, Hw: MEFC Rl (hie NEFD Eecalallons and e requirements o he tust Deed dider from tha
requirermanls of IFRE Accounting Stanaaras, e provisions aof and giisclives issued wsder he Companies Acl, 2307,
paal WA of fha repeasd Companies Ondicarce 1982 fhe RBFC Bules, the MRS Regubalicns and Ghe
reavirgmants of the Truat Dead heve beean follovead.

Basie of pregentatlon

The fransaciions undedaken b the Tund woascardance Wil e progcess prescribed under (he SGastal guldeinss
dnfiaa? Ly Bl Shaeiah Advisor ane accounes? for on subscances altee a1 e goesiabed by The alorgnsnlinnsd
guidzlings. Thizs praclice ie aeing oliowad to comply it the ragquirsmenls of the accourhng snd reeceding standards

as applicabla in ~silsran.

iy



2.3

2.4

2.5

3.1

= I

3.3

41

Critical agcounting eatfinates and judgments

The preparstlon of fnansial alatements oo confermby wih bh2 accounling and reporing starcargs, ag applicable In
Nakeatan, reaures noanagemes) loomake udeemenls, eslimales and aesurmphons that affect the sgeicaton of
Aacconnliwg polives arcl g reporbesd arnounls of assels liabililizs . Brane and eeeenses, T eslinares. judgemm:lﬁ
and assstiabed assumztions arg based on higdorical cedrionen sea warious slher Taclars Shal are belieked 14 be
iepsonable vrder the circumeianess. the resufs of which form the fosis of maxing the ppdesments aboud the
carmysig valuss of aseate and liabilities that ara not readily 2pperent from oher sourcas. Actoal ssults may diffar
from these azfimsales.

The esdiineles aml LAl sssuedions are devimaed onoan u|.:_:||:|i|u_:l bxasis Mevieannsd i acosording galimsies are
reccagnisn©d in the period inowhick the eslimadics are revised T B gevison affochs coocp Ihab sesics, ar i P seclnd al
Fre revision and fubsre pariods if the rovisien aflects bodh surrent and fubure periods. Infermnation aboul e judganenls
riade by management in the appdication of the eccounting polcies, thet nave e most siaeificanl efFe=ct on che
amount reccgrized in these financial staiements. are given balew:

01 Classifizatias and measursmant of financial sasels (notes 4.2.1 and 4.2.2};
(il) wseieanienl af frascial assels qome 4 22,28, 2l
(liiy Trcwislan for taxalion peles £11).

Accounting canventan

Theae financia! alat=menls naue Been oresared ndss B hilslorcs cost cormention EHI}E'F-'I forirveshnents classined
as 'al fair value hrough seodit ar ess’ which are measured al their espective faii valies The delads & respert o
valialion dezmicpres wler IFSE 33 'Far Value Measoieneze! wsesd fiar the Taie eala@lion S Tmvancial asse05 has seaen

diselosed in mote 2

Functlanal and pregenlafion curiengy

Merrs inclases in he firancia stalements g medsured USing he olreacy of the primany econarme envianmant in
whigh the Furid operates. Thess financia! slatements s presentee i Pakishani Rugess, sidch s e Fund's
funclicnal and prasentation currensy. & armourds have boon rowrgded off 1o the ceseest of thousand ropees, unkiss

olherwise ingicabeg.

APPLICATION OF MEYW ETANDARDE, AMEMDMENTS ANO INTERPRETATIONE TO THE PUEBLISHED
ACCOUNTING 5TANDARDS

armerdrents o the ;l;:l;:mmting standards that are seffactive for fha period ended June 30, 2026

Armaandmcnts k= 1AS 21 'Tha Effectz of Thanges in Foreign Sxchange Rates' - Lack of Excrangaaidily is effective for
the pevod erdad June 30, 2028, Thzze amewdmens are either not ralevant 1o the Fund's operstiens or are not
axpactad ta have sqrificant impsast cn he Fund's financied latemanta sther than certain edddional disslosirss

Mew accounting etandards, amendinents and IFRS Intenxetatlons that are not yat effectlve

[eede @re Cestaln armendimeals le e aceounbieg et repoding alandamz 1hat are mandatory for the =und's amual
accounleg pericd boginning o0 or after July 1, 2026 Floveewsr, these do nol have oy signitieant imessl one he
Fund's uperations and, thereforz, ssve ol Caen dedailed in thesa financial slaberenls,

IFIE5 18 "Freseniabon and Disclosse in Financizl Slalenenls’, issued by line 1ASE and elfaclve for annual pencds
fezgylniminig oew o0 altm ._iaq;!.ar!,r o1, 2027, rl::[_:l.au:.u.a 1A% 1 "Presesdalicss: ol Firgnusal SEteoes 157 T slardam
miraduses sipnifizant changes (o fhe aresantalion of insrcial information as fallows;

pressnl Specii=d l‘;ul,e:;:_:lir.s A cheslinend sulilodas in the slabsmenr of pror o logs.
provide disclogurss on maeagement-delingd] peionnance meaasles (KOs 9 the nokzs o the financiel

stalermsnls,
- mpioyve aggregation and disaggragation.

MATERIAL ACCOLMNTING POLICY [MFORMATION

T rpzleial accounting policizs applied ;6 he pragaradion of thess Prancial sledemants o sed cul Beleer

Gash and cash equivalents

Tlese comprise balancas wilh Banks in savings ecooums sra cthar shod-term highly liguid ineestmests wilh anigirsl
mzdurities of t-re= months or less.

i
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4.2.1

4.2
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Finansizl irstrumente

Initial recagaifion and measurement

Thae Fumi wscugnises financizl assats and inancia’ liabilitizs on the date it ecomas a pary b tie condraciual
premiginns of the inslrurmeant.

Minancix linbilities ara nol recognised unlaegs one of the partas has gardfonmed s pard of the cantracl or the cantra
is & derivative contract

All financial saeelz and waaliies are inikaly neasured 2l cos? which i he lair ealoe of he consideralion given o
recaived. Tranzaciion costs el ae diveclly aliribalable o e aoguisiion o gsee ol Peaackl asssts and finangial

ligtedies fother than fipancial assels o dearcial Labillies 29 Rir wloe frough pealit o oss) are sdded 1o or
deduchesn Tronm e T valug of financ ol assels o labilibes, as aperopriade, oo infial recogndion. Traosaction costs
partning i Feardial assets or frangial lizhililios at Fav vaivs birough profe o loss ame recagmisad in s income

slalssnent,
Finamcial Azaata

Clagalflzation and subsequent measwrement

Teere e e principal classificstion catenories for financizl assate:

- Abarcnized cost (A0
Al fair walua through obrer comprehensive Incarme FWTOCH; and
Al taie valie through profd or loss (FYTFL.

IFRES 4 350 ,‘.‘li'l:'n.'ll'tlEﬂ an oplor whereby secariies rdneess as a porlledio o gioag ol assels and whings
pBrﬁ:lrrnann:E g measured or oA Faie wahes Bagis, 0 be Sesngniest ol FYWTPL. The Fund is r!ri:n'.ulil:,-' feegeel e Taa
valua infarmation and uses thal information 10 assess the assels’ poformance and b make decisions, Therefore the
managemend consicders B vvesimeant in debt s=curites as kaing mananed &8 a group of assets ard hence has

classified tvom as EYVTRL,

Financlal ags«1 at amortisad cost

& Fnancial 33zt 8 measured al armanlized cost iF it reeels oth of the following conddions and & wil deslgnated ag al
FWTPL:

1) the azee! & neld within g business model whose objective IS o kel assels o callecd conlrmcua’ cash lmws; and

£y the condrachial tenms of e inancial assed glea rige o0 el e dates 16 cash lows hal ae solely paymamns ol
princigat and irleregt an he principal armounl saistanding

Fmanclal aszel classifiee af greanlised sosl is subsssgquentfe cacried al ameeiisen cost wsing e elfeclive irdesst
mathad, (3ins ar 'osses o alec recoanised in the income siatement when financial aesats camied ot amotized cost

e ey eoegrised or imparted.

Flnancial asset at FYTOCI

A lingngEal aszat 5 classifiec at FYTOC! only if 4 meets both of the follewing concilions and iz nol d=signated 5=
FWTFL.

11 *he assel is hekd wiliere 2 Soasiness model whose objecliee is achiseed by Dok colleclivg conbiacoal cash Mras
ana sedling financizl zssets; and

21 hs contracteel 1erms of the financlal azzet give nze on speciled dales (o cash Bows fat are aokely payirents of
|:-|'l'!'||::||='!-5| and inkeaegd oo e pendipal arcunt oulsiaadieg.

Cnindlan secgnifion, Tor e wyquily ineesboend Tl & ool ebd Tep geadicn, e Fungl ey ineocably elecl o praesen|
subzequenl changes in fsir valus in Q1 and gnly dividond inceme s reeogrised inircoms =atzmant. Thes aleclion
i eriade amoan investmand by investmant basis.

Firtancial 2esete ab FW IO arg sunzequanily measurad 3 falr value with gans 2ra nsses ailsing <us o changas i
fair valua recagnised in QG except lor 1B remgniion of mpaiimen] fesses, ncase o debi instiuress), wher b
Mnancear aseel is derecegnised, tha cumuladive ozinoon css presiosly raconpised e Q1 s aclassified Tom eguity o
incoine Hatcrmerd. In case of equity instrurrerd, whon the finaincial a582 5 cascognizes, there 15 ro subseguen
rectassificatizn of fair valus gains and loss=s 1o itcore statement.

YR



4222

4.2.3

4.2.2.1

Flnanelal asset at FWTPL

Al alher financizi asses 2re claesified ag FWITPL (fac exaimple: eguily held far rading rg debt securizies not
clirgs Tied aither as A2 or FWTG ).

I enddlitizn on ivibal recopnibosn, e Fund may icevacably desionale 3 Sinancial assel, ha: athansise mesie he
roauirements i be measured at amorised cost of o PYTCCL as a: FYTPL, iF doing 5o eliminatza or aigrilleantly
reduczs a7 aczounting mismalch ot weud slherwise smise.

Financial assets ere %ol seclassified subseguent o her initisl recognilea, sxsept in the perios afler the Fund
changas its buainess model o s wging fnecial 2ol

Financial azzets designated of Fair value through profit or loss are subsequantly carded ac fair wsluz, wih geing and
I3ssas arishng frost chancgees b fea vave recordad in che income stalement

Imgairment of financial assets

et exinched credd loes (SCLY model ot JFEE 8, e Dund recogiises loss allowances for ECLs o financial neasats
dlber than dabl securdles. The Fuad meesores loss allowances of an amood aqual 10 Hetime ECLs, axcept for the

fedewing, which are measurad 21 12 manth ECLs:
Firangial asiais that are defermrinss b have low credil g sl e cepocling lsle; ang

Cther fimanclal assals for which cradit risk (ie. the risk of gefault ccourring over the expacted e of the asss1)
has not increaged signif.cantly since inital reccgridion.

Reasnnabls aed supportade information ths! is Evailable withcut undee cost ar ftan al he eepdding aszle abnl
pash avanis, curssed condicions and forecaszls of fulura eccnomis condisions

The Funa considess that a financlal ss221 8 In default whan the moandensly fails 19 reke conlrciual oeyments
il B0 dawvs of when they fall due. Fudher, inanclal assets are weillzn off by the Fund, in whaelo or pan, wher it has
exhivsicd ali praclical recovery efforls and Jas concaded hai (heie is ne reasonable expaciaticn af recovarny.

When delermmiping whathar the cradic zisk o' @ linancia? 2ze21 has screased signilicasiy sines isdial recogrdion and
when estimaling ECGLs, {he Fund coralders reasonedds ana suoppolabile infamalion thad is relevant and available
wilhews wrduz cost or effort. This Includes bol gquanitslive and gualilaiive ifformation and snshve.s, beeed on the
Fund's higtorics experiencs and inferned credil assessment and ingluding forssreHcaking informadion.

AE allowed under cirilar rg, 13 of 2000 dated May 04, 2009 jzsued by the SECE. 1he Managemer] Cormpany miay
elsc make povision against debt secuities cver and above minimam prowsion reguiremend, poesailied in alxesqaicl
Arcwad, in accerdanca with the prowsianing policy approves by [ Board of Divectors and disseminated by the

Wizsngpement Compsny on s welslls.

Financlal liabiilties
Classification and subkaeguent measurement
Tz Fund fsaafies fs Anangial ddlies in the fallovinng sabegoriss:

- Al ane iz cosl (ACY or
- At farvalue IPugh profit of loss (FYTPL).

Minancial lisbilitea are measorsd Al amliszd cusd, unless Mgy aee required to be maasarsd at FYTAL (such as
instrumente held tor toading of derivalivesy er the Fund Rss aoled fo measure them 51 FwTRL.

Wikt regard b Ihe measwrement of dnarcial liakilries designated as a1 fair value hvough prodll o oss, IFSS 9
regulres as iodlms:

the amount of change i e fair weoe of a financiz! liabilily thal s adibubaice 1o changes in the creod rsk of
ihat liability ie presected v nler omprehenskes Ineeme, unless he eeognitien of such changes in ccher
COMEEMEnaive Insme wauld eaks or $n'arac an accounting mismasch in income ataterment.

~hanges in fair value alrribidatle fooa Faancial iahllity's credil dsk 2o ool subsaquenty reclass fied o incoma
statament

o
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4.2.8

4.2
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4.6

4.6

d.7

Darecognition

Finansalal azee1s are dvacnpnisosa whon he dgats bo reeciae ek Hoses fram bhe firansial Snsele have sepired or
liger Dieen anslerred, the Fund has bansferred swbstardially ail ther tsks and seaards of Swesship o the Fund
reziher dransfrs roe ralaing suisstsniially all che risks and rewards of ownersh’p end the Fund has nol retsinesd
sonlrod, Ay gaie or less on cesscognition of inancial 35821z is taken 1o the inceme stasemsnt

Regular way coniracts

Al reaular way purchasce znd salcs of financial asseds are recogeised on fhe fide date e, the dake: on wiech the
Fund omenits to purchese or sell the assat. Pegular way purchases s sales of agsats raguing dadwary of sacurilies
within one day from t1e ransaction dxle 3a gar he s:ock sxchange regulsticns.

Qffseiting of financial assata and Lakllitlas

Financial szzets sndd financial hakndiee are offset and the net amount i@ reparted in she Stalsnent of Assete and
Lisblties when hare ls a legally snforesable nghl be sel ofl B recopnlzed amcurts aa theee is an infention o
zebile on a net basts, or o esle e assels and selile he Gabililles simoltaneausy,

Crerlvatives

Gerlztive inslounmnls g initzlly oeconnised ol Fie waloe aod sulsesgeest o idliol meascsnenl, sach e iaiive
gt ument is remessurad fo ks Twir value and tha reselant gain or loss is recogrised in b ircorme stalemant.
Devivaiivas wih posilive fair vslees (unreslized gains) are inc'ueed iz ciher assats and derivativas with neqacive Tair
wAlues (unrealized loseee) sre inclided in other liakilitiasz in 1ha stetarment of sesetz snd liabilikes.

Prowvisions

Frovision: are racsgnized wren the Fund Fas 5 prasent, legal or consfruclive ciigadion ss a resulk of past ogants, i
is probakla thal an cwdflowe of resources amocdying economic beasfits will ba recwired 1o e=itie tha obligatizn and a
rehahle astimata of the obligaticn can b2 mede. Prowsions ars regulary reviewad and adjueled to ref.ect the sursenn

best 2elimaie.

Med assot valua par unit

The: Met Asaed Valua LAY per unit 35 diezlosad in the Stxlersend of Aszels snd Lisbilites ie ealoolated by dividing
the nat sssets of the Fund by the nombier of urie In circulsiion st period 20d

lasuance and re dermiption of urils

Units issued are recorded at the offor price, delermined by the Managament Campany for e 2pelcatons rocoived
By lhe Meragement Company £ distributors gedng business hours on that day when the application is receivad. “ha
cffer prica repreaante the MNel Aszet Walue AV par unit as ar the closa of the Businass dey, plus the allowabla
sxles load, prowvision ot any difles, changes and provizlon far franascdlon cost if applicakis. The sales lcad |s paysble

b ke Managemeas) Sornpany  disiiibutors.

Jnits rede=emed are recorded al he rederrgilan price prevalenl on e dele on whick the Bansgement Company §
dizkibuicre receives iedemolion 2oicalions during Bwgiress hours on ihat date The redemgdion prce represents
RBAY as o Ihe elose of Bosinees |1:=|:,l s vy duliess, laxess, ocharges on rederastion aed ooy provsioes Tor
Iransaslion sosts, il apolicsids.

Dlatelbutions b unit holders

Uasinbulioas Ao dhe wril holdors are ecognisca vpon declrotioor aed approval By Be Boarg of Cirgzzors af he
Murmgernant Comepany. Based on the Muiual Funds Assccialion of Pasistan's (MUAAP} guidetines duly corsanied
by dhe SECP, digtribution for the period alzz ivcludee porten of ncorme slrsedy paid on units redeemad Zuring the

Leriog.

rsbibationg declared subsoouont 10 the poked e eporlineg diale areg congesed &8 pon adjusting eve s and are
tategnised in dhe Frarcia statements Tor the pariod @ which suck distibolizne are declard and spoeegved Ly the
Bazd of Diractora of tha Management Comperny.

iy
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4.9

410

4.11

4.1z

&1

Elemeant of Incone f (hoss) and capital gaing | {losses) included in prices of units issuad leas thosa in units

Elemeanl of income ! lossl meccscrls the offzrance bateeen nst asesis walue zar onit an che izauance o
radernplion dale, 25 ' case may be, of units and the rei sssels value per und &l te beginning of the relewsanl
accauhtryg psfind, Further the alamem of iscoms i3 a franeacticn of capilal 2 iure and e seceipt and payimenl of
elemend of income &5 1akan o it holders' fund. Howewsr, 10 meainlain B sane aa-cdhvidend nel assel valoe of all
unils cukstandng on the acoaunbag dste. net element ab income canfribabed on issee of units ing v unid holdoes!
fund is refunded om unifs In fhe es e propenlion s diveiessd s Lo aceounting ingoma available T distribution

Fevanug recognltion

Gains { [lesses) ansing on sake of investhents arc cluded indhe Incoms Staterend and are rezognised on the
dats vlten B aesaclion fakas jplace;

- Profiton saving acorrs with banks is recognised or accrual basis;

Urreplizad spgoeciation ! (diminution) ersing on re-measuremen? of Trandal asses al i salue Beough profd
or loss are ncluded Do the eeorme Slaemenl in e pesde o ehich ey aise: arnd

Dividerd inceme 12 recacrised whan fhe Fund's rdght io eeceies The same i eslablished, 9, on e dete of
cormmancemant ol Legi clogues of lhe dwvesiee company finstiubor daciaring the dividand.

Expenges

Al esipesrgens changeabla 1o the Fund including remueerasion of the Management Somgany, Trusles and Anpgal e
GEEECE aro recagnized in the lncorre Slabemenl on an accial pasls,

Taxadion

The mzame of e Fund is exempt from income tax undes clauss 28 of Pard | of the Second Schedu'e to the income
Tax Decigge, 2004, subject 1o the condition thet not kss then rinety percent of s acoounting ircome for the vesar
an ecisted by accumedsted lossas sma capilal gaing, whether resliesd ar onrealised, iz digiibulad arengst the unit

hiolders (ruocluding distributca made by msesnce ol beoos onita)

Tho Fund is alee exempl e e provisiens of Secticn 112 iminimom t2x and seclion 11206 Al native Corporsls
Tex under ciswse 114 of Pad 1Y of the Socond Sciedda b e Income Tax Ordinance, 2007,

Tha Fund mas naol eoeognised any amownl in respect of defamsd tax in these financial stalermentz ae the Fung
inende so coafinug availing the fax exerspdion it fulure yesrs by dissributing v cash al least ninely percer of is
antawiting @wome for the period, 35 redused by accumuesled lossse and capltal gass, whelher reallsed oF

dnrealised, ko ita unit hiolders.

Freilmlnary expenses arnd floatation costs

Frelminary exponsss and fostelion costs represant axeeaciurs ccumad prior ke he commencerrent al he
opergliseg of e Fund, Thees cosls are being amorsed ovsr a period of § yesns in accosknce wilh [he

reuirzrerds sat cub in the |uast Deed af the Fyund.

2026
BANK BALANCES Mote Fugess |1y 'DDO
5.1 0E, 036

Seving ascnunts

Themie saving eooounts sarcy grodil rales ranghng Tiem BAS% oo 11.4% per annun,

25
IMVESTMENTS MNote Rupees In "'00d
At falr walue throwgh profit or fose
£ E_IT-'EJ.EEIJ

Ligted acpnily secribes

i
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d.1.1

B2

9.1

10

Irveelinents insluds the felowing shass wach have Leen pledged wilt National Clesnrg Company o Pakistan
Lireited fa yuatankssig sebllereet of 1he Funds Irades in accoclance wilh Sireulsr Mo, 14 dated Qciober 23, 2007

lsgive] BEw cho SECF.

.

Mama of the invesico gompany

Alleck Rafinery Linmted

Terer Hubz Powear Sormpany | i

il & Gas Devslopment Caunpany Limites
Pasistan Petralewnm Linilesd

Pakiztan Stats Ol Corepery Lanitad

ESui Marthern Sas Pipelines Limilad

Uneealized appraciadon on re-measurament
of Investments classified as financlal aseets
"at fair value through prafit and foss' - mat

‘arke? value of mvesimenls
LASE CAMY'rg Yatue of invosimants

FROFIT RECEIVABLE

Fraff racaluahli om bang Baiances

DEFQ=EITE

Hecuily degssits with:

Mabigetae Cinaring Sormpany of Padistan Dimiled (NOCEL)
Cerdral Denasitary Company of Pekistan Cimited (500

FRELIMINARY EXFENSES AMD FLOATATION COSTS

L et during Bhe perlad
LesE - armartization during the penim?

Chasing prelipvingry expenses and floalation costs

076 1
MNumber of . f
—.-..ﬂ.i-!'E-FE'EI | .Iﬂf.'HEl v |n e
Rupess I "G
19,008 8,507
229,500 B3,577
285,000 29,071
326,500 78,218
178,600 51,108
43,000 5926
L-ossam 208,406
2h26
Mote  Rupess in '009
Al 7,723,803
A1 [3.698.70%)
24,800
£10
1,000
100
1100
B33
at
S22

Frefiminary expenses ara floakation costs represant exsandiure Incirrad pror to The cormeancsnenl of cperalions of
the Fusd. Ihese cosls ae amodised ovar a pedcd of nat laes than dive years o within the madurily of the fund
whichews: is lower in accordance with 1he requirermeants sed onl in ihe Trost Geed of che Fund and tha Mor-Banking

Findnee Gompaniss ard Nolified entdles Kegulaton, 2008.

PA&YABLE TO LUCHY INVESTMENTS LIMITED -
MANAGEMEMT COMPANY

Remuneration payable o dhe Managenenl Gorepsny
Sindh Safzs Tax pevabde on Managenent Comesny's
remuneration

Fraliminary expenges and flcatstion sostz payable
Shariah advisory foe pavakie

Cilher payakis

o

Mate

L2

2b2R
Rupsas in "0O0

B,118

QiR
bt

2%
£03

a.407



0.1

T2

1

111

11.2

1

12.1

13

14

15

A5 per Begulalion &1 of the MBFC Regulazione, the Varsgsmen: Compgany is anlitied ke o semuneralicn equal bz an
amnounl e axceading e rexiruen 28t of managemsand fae as ditchesed oo lhe oiledingg docoenenl sckect 1o the
maxinwm limid pragcribed by SECH wds 5 R0 B0DINIZDZE dat=d April 10, 2025, io. 300% for tho schemes
caeqarized se equity scheme, Toe fernunesadion is payable o the Managemenl Company monthy in araars. During
the period endsd duns 20, 2028, the mansgement company has chargad managament fag at s rate of 2,154 1o

3.00% per anaam cf daty et assets of the Fund.

Diwriray L o, @n amount of Ha, 3054 million was charged on @meounl o Sales Tas on memessaiion oF e
KManagemont Company laviza hrcugh the Sech Sales Tax on Senices acl, 2001 21 the rade of 75%

2026
PAYABLE TO CENTRAL DEFOSITORY COMPANY Mote  Rupaes fn '000
OF PAKISTAN LIMITED - TRUSTEE
Rerpuneration payabls A 295
Bincth Sakes Tax peyabla on ramunerztion of the Trustee .2 44
]

The Trusiea is satitl=d 1o A monlbly remdoeelion o seoeces endered s e Fund usder the provisions of <ha Trest
[aad at thre foliowing rates -

Het agaets (Rs.) Fea
- Up to Rs. 1,000 Millican 0.20% per anruan: of net assaels,
- Exerrbeg g 1,000 #illion Ha. & ranfor plug 0.9 9% pes annuin of dey amolel sceceeding Rs 1000 millices

Dwuring tha period, an ameenl of Re 0202 millicn vwas cliaged o0 aeceund of saes fax on remunersiion of the Trusles
lavied ‘.hrn:lugh Spadh Bales Tax an Sendcns Ak 3017 ab b refa of 153,

2026
PAYABLE TO THE SECURITIES AND EXCHANGE Wote  Rupasa In°DOD
COMBISSHMN GF PAKISTAN (SECP)
Fee payable FR 202

In acistianes with the NBFC Regratione, a Collective lvesimernt Scherme $O151 E required fa pay nonsfuncakls
ez lo tha Socunities and Exchange Commizsion of Pakislan GSECEY. &gmaekrglye, e Poed has charged SECP fea at
thes rate of 00803 par annum af e daily nel agsets of the Fund. Furthern, a: Sued s raguired 1o pay SECF fze within

fisan daya of ties close of every calendar rraadh,

ot
ACCRUED EXPEMSES AND CTHER LIABILITIES HWote  Rupees ln d0D

Avdilars Femoneration sayvakle 16 TBR

Caplial gan Gax payabla v

Fayabls o charifable inglitutions 2ATE
Fipkerzacpe cavabla &9
Hher payable L _.m__
30,896
COMTINGENCIES AKD COMMITMENTS T/
There were no condingencles and soreniiments outatanding &5 al June 50, 2026
M2

NUMBER QF UNITS [N ISSUE Nurnbier of unlis

T, 677,448
158,625,578}
38,051,470

Ltrils: Fassoed during the pariod
Lisul= relesmied duning the c=nod
Tetal units in issue at tha end of the period

o
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17

1g

19

149.1

Far the pericd
fram January
01, 2026 dex
June 1, 2026

AUDITOR'S REMUNERATION Rupsas In "0OD

Annual assl e 437
P o Ol rezctifigalions 218
LIl ol prosckeae] xpiansoas 44
T

il Sales Tox 2
756

e

TAXATION

The moome o 15 Sliml is sxznpt from incoma tax vader clauss (55) oF Far | of tha Second Schaduls b the lncarme
Tex Crdirance, 2001 subject 10 the condition that not less than 90% of the acoounting neore for the yeer aa raducaa
by cagdlal geing whelher realieed or unraalised, iz detiouted smongs! he unll holders as cazh dividend, Furhennomg,
a% per Ragulation 53 of tha Nes-Banking Finance Companies and Metiied Goblies Begulslions, 2008, e Fund i
itz 1o distibe not kaa han B0% af ds aoosunkling ncome fare Ihe yeea deived foor sowses ofhe e casdal
pans B raduced by such expenses b ars chargeable hereon b he unit keddors. Tho Fuad is a'so exemed frarm the
Hrawizians of Saeclien 113 Sninimer lex) wsisr clavse 118 of Pad 1Y o7 the Sacord Schedule 1o the income Tax
ardinance, 2007, Sines the Fura has inowsed a nel logs afer daducting capitsl gaina and unraalizad incoms, tre
reguireres] e dislritute not less than 90% of s sccounding noome is rot appdizable for bie pencd srced June 30,
2025, Thewednie, no grovisien for texaton hee been meaae in theee financal efatements duneg te period,

TOTAL EXPENSE RATIO

The fotal axoenge il of the Zund for the peried endad June 30, 2020 15 as fallows;

] | ' Third Party '
wr (oo Tostes | FL0F [ Trsmaclon i, Lagay | O | TOW(TER | TorlTER || Tl TER
- Tawes Shadiah ;
Rulwlsnr
2.85% | 0.085% | 015% [ 0.08% 1.55% CAD% 0% 5214 5.21% 5 CE%

TRAMZACTIONS AND BALANCES WITH RELATED PARTIES | COMMECTED PERSONG

connecled persons ! rezled parlies melude YOG, Pakistan Limded being tie holding csmpany of the Management
Zompany, Lucky Inwssbmesds Lirnilad beirg She Meoagamnent Company, sssocisled companiss of Y.B. Pakistan
Limiled, other calleclive investmant schemas being managad kv the Managament Compaay, ertibaz under comenan
MafAgsrenl o direclorships, Central Degositery Company of Pakizian Limlted belng ihe Truskes, directars and thelr
clese family mermbers and tay management parsonnel of the Managenes] Compaiy, Ay peson of company
Lewdicially cwning direcly or indirectly “0ri% o mare of e net assets of B Fond s amy perser acle o exedse,

direclly or indirectly, ten paseent ar miore of e Salal volieg possss of Fe Foasd,

Transaclions with conrecied paraons eszentaly cormpase asle and redemgdion of ueils, fee onoagczounl of praeoaging
the afiairs of the Fund zales hag, olher chages and dlstribuler payments o connectied peresons. The ensaclions
with connecled persons ape o e norms cowse of busingss, at conbscted rales and al foems desarmined o

accardance wAh mark sl vales

Remireraton payable to the Managarrant Compeany of B Fund = datermined i 2ccondance with the provisons of
Ihe MEFG Regulsticns snd the Truat Deed.

Pasnuneration pAyanke o the [ruelee s Geennined inaceordance with Ihe provlsizang ol Ahie Trost Tes,

Letzes o fhansachors srd balances 51 garod end with relates parkes ! canrected peremsas, olher than thogs which
s e dischosco alsewhere In thees Franclal statements. ave as il

YA
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14.1.2

Transactions durlng the perlod

Lucky Invasimants Limited - Management Company
Ramunaetior of e Maragaian! Gompany
Znen salse 8@ an emunssalian of hs Mansgement Compang
Eneriah soviEary leg

Cantral Depasitong -Enmr;an!,r ol Pakisian Limited - Trustca
Farwmarabon of tha Trusize
Sindk sRAE A G CETILMATEZON OF 6 §rugae
Sezarily dapasil

Yunus Textilo Mills Limited
Lirds issans 27 AED 5K gres
Units redeemad; 10427 412 ariks

Lty Investitiends Limitad
Linilg 2aued: 1,205 154 uris
Lol sy nel: 708, 114 unils

B Paklstan Sismiled
Jrids isgued. 1,739,746 uniks

Lucky Gement Limited
LImits ianedt &8,023, 587 uulz
Linlts rectaemrad: 18,307 64 anitz

Fry Maragemen Persennal of The Management Company
I issued: 2 020 083 s
Unks redeamed: 23,273 units

Other Connectad Prrscns
Llpike issuag 2 006 56 unlks

Uil Hadders halding 10% and Abave
Liails igs e, 51,552,189 ks
Unils reaeemed: 28220778 anils

Bafances sk at period snd

Lucky Investments Limited - Management Campany
Pamurisialicn pewablke af ika Merozgeroenl Sorgeny

Sineh sales b payable an remuoncration af the Maragement Sonpany

Halriinary axpanses a0 Anatalion cesds payaule
Olfar Payabios
Shaiah advisey B2 aowvab'a
Cantral Dapazitary Company of Pakisian Limited - Trustes
Fenuneralion af Ik Tishee
Gindh sales @y on remuncraman of e Traskes
Ty teprsl
Yuriug Taxtile Mills Limited
Unils al seied end: 12,941,670 Lnils

Lucky Inveatinenls Linifed
Unig at per o end: 300,000 arebe

T8 FPakisian Limiied
Itz 57 pariod and: 1 788,746 unils

Liscky Tarmant Limitad
Linits at pariad end: 8220725 unis

Kry Managemeant Parsonnal of The Managemant Company
Lirks a7 pariod ard. 2,534,548 unlls

Githor Cannectad Parsons
Linils at prrnd end: 2,306,832 snis

Unit liolders halding 10% and Ahove
Lrims a8 porind aned - 2327 THF 3973 inigs

o

Far tha period
fram Jenuary
M, 2035 tn
Jurna 30, 2028

Rupeas in "DO0

26,508
3,964
28

1.3+48
202
104

2334015
1,034,018

1320, b
LS

191,664

£, 738,681
1,744, 558

233 554
1,458

237,974

£, 0450, 69T
1078 AT

2028
Frupass I K00

&314
L
Lo
plalcy

29

il
44
140

1,387 RET

48, 745

175,50

g17.583

285,581

EriRir
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Al fair value
At ET;':EWJ thraugh prodit Total
FINANCIAL INSTRUMENTS BY CATEGORY or loes

......... scamonmnmnen FELEREEE (1 T oo
Financial assets

Bark oalances 46,035 - 25,035
Iveslmenls . 3,721.505 3,723 5034
Frrodil secivelile B0 - 514
Chepoagil s 1,400 a f.100
Receivabde againsl sals of invesimenls o 12,112 - 12,112

108,757 3,723,503 3,833.260

Financial liabilitiea
Fesable dn | ossky Invesdmensls ireidan

- Marsagemenl Gorpany 8,407 . 8,407
Fayalde tn Cenlral Caepesitory Dompeny of

Pakistan Limited - Trustas EEL] - 338
Fayakls b the Securities and Exchangs

Commissen of Paxislan (SESP) M2 a aga
Fayabla sgaingd purchase of ivestmants 62,234 - 82,5331
Acorued expengas and acher liahilitiaz 12,558 - 13,558

B2,837 - 53,837

FINANCIAL RISK MANAGSEMENT

The Furl's shjeclive in marggieg dsk is he cestlon and grotection of wnit holders’ walue, Risk s herent in the
Fund's acrvifics, oot it iz mansged Braugh monitcang and cantraling actvities whict are primanly 521 0p 1o o2
parformad based on limits astablished by the Marmayemenl Company, the canstdutive documents of the Fued and Lo
regulatiors and directives af the SECP. Thase lmils reflact the Basiness sirategy and marksl environmant @ tha Fund
gz well a3 the level of 1he sk thet the Fund is willing {0 acvepl, The Beoard of Cemctors of the Managemant Sompany
superdzes the overall rigk jranzgenient 2ppreach within the Fund Tre Fund is exposet 1o marks1 nsk, liquidiy risk
Al il ik anigicng Fan e Gnanelal netrurems it holda.

Market rizk

Markiel f5k 15 the rsk had e Rt valse oF fulure cseh flows of & financial instrureeal will Juduzle 28 a resall of
changes inmarkel priczs

The Massgemest Coinpany managss the markal risk through divessification oF the insgsbment portfolic and by
followits he isiernal quidclines eslablished oy the imvestmient Zommites and regukdians kbl desa by the Secunbes
and Cxehange Sommission of Pagislan (550F).

Warket risk comnprises of threa typas of isks: wodil tale dsk curency fsk, and price nsk.

(i) Prafit raba risk

Mrefit reata risk is the Azk that tha fair value or Tubess cash Hows of @ fe2ncaal ineirumert wk fuctuate as a resald of

changesz In markst profit rales. A3 of Jure 30, 2026, the Fund is exoosed o such risk ch (s balencas with banss in
saving accounts, The Investimen! Commites of the Fund resiaws the portiele of the Fund onoa reguler bags 1o ansure

Fiat! the sisk i wparsegend witlhin L aceeprachs limies,
a} Senaitivity analyzla for varable rata instrumants
Presenlip, ihe Fund holds balarces wilh Banka in 2aving sccounts which cxpose the Feea bo cagh dlow profil rate dak.

i case of 100 basis poinds increase ¢ joecrease) In appleabla rates on tha last rsprizing dale will wll olhes vakasfes
held conslant, ibe net income for che pariod amd nel assels of e Fund would heva pesn mghor © lowee oy 55, G.95

millizr.

Predil vare s sitiv by pussilicn for or-imlance sheet financial instraments is based on e ealien of contiasiieal rapricing
ar maturily dale and for of-halarse sheet Faancial instruments £ bazad on the satllered date,

il



1111 The Fund's prob iate senskiviy related to financial assels and fnancial labilless ss of Jine 20, 2026 sin be

dazerminad as fallires:

] i 2026 :
i Exposed [o profitrate rish.__
Mate Lhan Not
Farticutars Prafit rale g fo thres More expomed Total
5] thres months | than one | to profit
manths | and up Lo year | rate rizk
| _ ane year | |
e — Fupegs in 000 s .
Cn-Balanee abeet financial ingtnements
Financial aazets
Bank balanzes 550% - 11.0% | 0g038 | - - | - 8,035
Inwestments ' - - - | 3723602 | 2,723,503
Dienngits - - . 1, M) 1,100 .
Feceivaing against sala of invesimenls - = - 12,112 12,112
Figlis receivable - - . 510 510

OE,035 - + BTITZEE 3833260
Financial liablities .
Fayable o Lucky investmeonts Limited
- kignagemiznt Gompany - - - f.407 g40¥
Favadla Iz Centra: Ceprsilory Company of
Aaklzlan Lirniled - Trusiee - - - kLT 434
Fayabk: fo the Securilies and Exchanga 1
Corrnigsion of Pakistan (SECH) - - - 202 202
Fayahle sygainst purchaze of invsstmans = - - 52,33 B23%1 |
Acoraed expenses and other liabllites - - - 12,558 12,554 |
. - - E3,337 81,837
Cn-kalance sheet gap [a) 95.:]35" . - 365:33-&3 1.749,425
Dff-halance sheet fimancial inatruments . . . - -
Off-balance sheet gap {h) : - - . .
Tatal prodit rate sensitivity gap ta+h) 96,025 - -
86,035 96,015 98, 435

Cumulatlve profit mio seneitivity gap

(li] Curraney rlak

Currzacy rigk 1s he risk hat the fsic value or Tulse cash fows of 5 financial inshunyss] will fuctuaie 58 8 result ol
caangas In kweran gxchanga rates. Ihe Fund does ro! have any financal wstoments in foreign currsncies and nence

in mal exoagsaed b such sk
(ifi) Price riak

Price rizk Iz Ihe risk that the feir value or future sask Toves of 2 inancial met amenl s lucusie becaoas of changas In
riarker orces {ochoer thar those snsing ot interest ratg risk or cumency sk) whether thoss changes as caussd hy
facines specific bo the nafldual financial insfruman: or fls izeusr of factors affsating all zimilar fearcial instnaments

fricted in e markel.

The Fund /g exposed te aquity price risk because of vestineats held by the Fund n listed equity securities classifled cn
the Stal=mizid of Financial Positlon at faic value hiougn profi or iose. 7o manage its price risk sriaing fram irveskments
in edully securilies, tha Fund diversiios 15 pordiolio within eligible stosks. The Fund's constitutive dectnmes] | NERC
Regulations, aisa lirfl Fe incividual investinent in sguiy sscurlles wen 20% of net azsets o' the Furd, o isswed capita’

o (ha rvmEtee Company,

In c53e of 5% irerasa £ deceesae in pice of all shives hold by Fund at e year eqd, nat loss for the wear Wil
deciease | Micieasa by Ra. LEE mchion ang nel ssesds of the Fund would instenss | docease by e szme amount as &
resofl of gaing ¢ losess on equity securilics a1 fair value through pralit o kss,

o



21.2

2.3

2131

Liguidity rlak

Liquidity sizk ie the rsk hal the Fund w7 eocounter difficuly B1 maeting abllgaloes ailsing oo its financial tisbilites
tra: are sa7llen by deloming cash or anolhey financial ss821 or suck solgalions w it have 1o be sobled in a manner

dgadwanbgeaus & the Fund.

The Fund is mainly 2xo03ed o the dally cash redemnplicn sapeesls on g regueles basés. Units ans redesemalilz al fhe
hokders' cpiion based on e tund's net asset value per unil af the dims of radamplios, caiculated in acosesancs wilh

lhe: Fund's constimtive docurmenl and guidehnes ki down o the SECA.

The Funds approsch B rransaging iy is o ensoee. as far as possible, that the Sund wil amavs have suficient
liquidity to mesl its labililies whes due under bah rormal and sresssd condilieays willoul inceng yracceptabic
logg=s o faking damaye e the Fund's reputaiion. The Fand's oolicy is treretore b Inuest the majority of ils sssee in

svwestments can be readily realizsd.

17 ordor ko mensge the Fund's overall liquidity, Be Fund may 2056 wilbhold daily rederption sequeats in excess of lan
parcent of the UMt In lsade and sieh reguests wooll be lreates as redempton resussts qualiying Tos being
processas an the ned basinegs da, Such procedurs woold ozrinue antil she olflslanding redemplion epiest; coms
dowit 10 & leve belrmy ten percent of she units dhen in issua. Tha Fund did nod withhold asy rederesions Auring tha

period.

he tab'e below swrmarics ta meturity profila of e Fund'z firansial sl sments, The asalysis o raicvant matLrdy
grauplngs i based on the remaining period at the end of 1he regatisg peied e the contractual maturizy dates.
Hevwervsr, assets and liebilities that are recervable f payabie on demand inciocing bank balancea have baen inciuded

ir W madurily grouping of one menting

Financial liabilitics

Hagaise 1 Locky bovasiments Lirted
plansgeannnt Company

Finalily oy Central Cepositony Company

of Pakistan Limitad - Trusiee

Payaing 1o the Securiiza arkl Suchange

Commizsicn of Pakistsn (SECH)

Fayable againat purchase of indesiinens

Socrued expansss and olher lighilijisy

Met assels attributahle to redeemakble unite

Credlt Fsh

2020
More than T
Uptathree | threeenonths | More than Total
Manths ardl upto one | one yaar o
piar

Rupees in 00D
F.a04 - a03 d.407
K - - 334
02 - - =02
2,331 - . E2,331
12,658 | - - 12,558
82,534 = 803 83,537
I7EETIN ] - G.rBa. 1

Craalt rskis e sk (hat dhe courtorpariy t& 2 faancial instrumant will cauee a finanelal luss o e Fend by failing o
diacharys itk cbeicalion as @ falls cve. Credic sk arising on the dab? nslruirends s mitgaied by bresting i rated
ingroments or instruments issued by rated countzrparties of credl ralings of ol leasl invesimernt grade by the
recaprisad rating agensias. The -und racelves & monthly raling epasle, against which invastments ana reviewsc,

The: Fund keaps deposits ana p=forma raraactionz with reputea financal instifuliors with reagonably aigh cradit
ratings. The risk of defzull In these ranssstions 13 conskdeed minisal gus to inherant syslematic messures laken
thergin. The Fund's policy iz S0 enter Inke hnanclal cosdracts in accordarcs witin the invessment guidelings approverd
by the lavesiment Coanprilles, Fusd's Trus! Deed, the iequiremente of the NBFC Rules and the NEFC Regulafions,

&ad e guireliees § diroclives given by the SECP from ims 2 bme.

Y
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The sable eelow analyses lhe Fuad s maximun sxpoaura 1 soadit isk:

2026
Balance as |
5 tFEr t Maximum
SLAlBMmER CApOSLFe
of assels cradit riak
am
liabilitles
----- rupaas in B0 —--
Bank baknees 95,035 BE.035%
[hwasttnenis 3,723 508 -
Frofit escivable 514 514
Cther receivabkes 1,104 1,100
Recelvable against sale of investmanis 12,112 12,412
4,833,260 108,757

The miaximum cxmasure o credit rsk befare any sredit enbancemens as al Juns 30 2026 15 The camging amaunt of
Lz faaciol assss.

There is 8 passikility of default by sadicparis o failure of the Fraeciol marke? § slocs eachanges, e deposiioass,
tha setlerrene or daasring syslerms, ats. Sebilemsrt tiak on equily socuritics is considored minimal beciuse of
iwleran: sonfrols estzbhished In the sedlermerd procees. The Funds policy i8 o enlse inle firancial sondiacs @«
acrardance with Internal sy managemen! policies and  instrements guidelines approwvad By the Investmenl

Coamirmillss,

Credit quality of financial assots

The analysis belew summarises the crodit gualizy of the Fund's Frandial 2sseis ag al June 30, 2026:

S S
Balance Held Fﬁ:;llil::;il Rating
Mama of Financial Institufion as at June 34, Ratlng ae at|  agency
H28
| Jumne 30,
- L] S — I 2'}25

Fupres in '000
Banhk balancas and profit on savings agcourkt etz
Uubai lelemic Bank Fa<lstar Lirnilad GE ATH A4 WS
Hablb ilstrapoditan Bari Limiled ] LY FACRA

96,545

Conoentration of oredif sk

Concsriration of credil sk easts when changes in economic and induslry faskars similady affcod groups of coesler
pariles whoe= aggregate ceeci exposure & signidficant in releton 1o twa Fund's total credit exsosure, A ranyaclivny
ara enierad vilh credi? worlny padies therelky any sigrficant concantrazion of credit rish is mitigated.

Alldinancis’' ageets of the Fund &8 at june 30, 2026 ara unzacured 3nc ar not irmpeainod.

FAIR WALUE MEASUREMENT

Falt walpe g 1fee peiee hal wesia e ceceteed 10 sell an aazet or paid to fransfer a lisblily in an crdory irensaction
bielseen maiet pailicdpans ol the measueement $Me, Songsegeesdly, diffierences cars arss belwssr carmyng values

and e fair value extirnstes.

dnctertyiing the aetinltion of faie valie s the prasumphian that the -und = a going concen without any intention oF
reyuiernent by curail rnstecis!ly the scale of e apealiong o oo undeilabe & ransacion on sdderss gamna.

o,



Fetancial assels which ars radsble inan open marks! are revalued at he marke? prices peedailing on the staterms-y
of &5g2ls ana linbilitse dz1e. The estima’ed fair value oF all olfbr finaacial assels and liabiliies is considesad net 1o be
significangly ciffzsal from e eapecilee book waloss

221 Fair value higrarochy

The Fund clagsifies falr value measoisnents osing a fair vslue hisrarchy that refiacts the sigwdlcance o the inpuls
used in maxing he measrements, Tha fair valug hiessrchy hag the folowing kevels:

Lewsl 10 quots prices [unddjuskes? in active markeds for iserdicsi as=ats or iabities;

Level Z:inputs ather than quated prices insadal sl leoel 1 fhal e observatila for lhe 5521 o liabilite, sithar
ditecliy 4E o, as prices) o indirectly (L2, dedded fom prices]; 2m

weved 3 inputs for the easel or ability [hat ane ool besed on obsareable market dsfa e, urabsensabia Inputa).

A3 ElJune 50, 2024, lre Fund hald the followdng financle’ Instrumants meaasued al i valyges:

ASSETS — unean
I— June 10, 078

Financlal aasets ‘al Falr value thraugh Lewel 1 ; _Level 2 T Level3 | Total
profit or loaa'

...................... Rupeaa I '000 ---a-———ermemrrenan..

Ligsled ccuily securles 3,723,503 - - 3,723,603

There e s bransfers bebsesr levels deing e perlod,
23 UNIT HOLDERS' FUND RIZK MANAGEMENT

Tha unic holders” fund is represented by redeomable undz. The amount of net assels stdstable 1o umd holdess can
changa signficanily <o o daily basis &6 the Fund is subject 10 dety Issuance and redsmphisng &l e diserebion of uni
hodders, These unils are cntiled to dividaada and 1o peyment of a prosorlionabe shae besed on the Tund's not assot
walue pei onif ondhe redemprion date. e relevant mMovemenls are shiven on he sdslarme of movement in unit

holders' fuend

The “und fas ro restriclion on the subscription end redemglion of units. As reqguires under The NGNS Ragultions,
2308, avery open end schema shall mainain fund size e, ned zssels of the Fund) o Bs 100 million ol all nes
during the like of fhe schema. The Fured has maintained and complied wils ihe reguirement of minimum fund size at

all lirees.

The Fand™s nbjecives whan maneging unit wdders’ funds s 1o sateguard its ablidy o conbnos 55 8 qoing concern
g0 dhal it can confinue 10 prowide ssturms b B il Balders sad Sooepaintzing a strong base of ass='s o mest

vl loasee or gpparunihes,
In accordance with the risk mensgement policles as staled Inoople 21, Fe Fund sedeavours to inves: the

subsanplicong receivad in apprapriate Investiment avenues while mainkindgs suificient liguidiy t2 mast rademptiona,
Such liguidity being augmealed By dispesal of ivvesirments or shot-lerm borrawings, whara ~sceszaarny.

24 LNIT HOLEANG PATTERM OF THE FUKD

{ 2026
| -
Category I"'-Il:.ln'rtIEI' af HILH.H ber of | Invesiment | Poregntagn
unit helders urtits held Amount of botal |
i |
Rupros in "000
Agzcclated cormpany and key executives 14 29.069,187 2,852,068 T6.39%
{Ither Gonnncled Parsone 5 2,308 992 229,521 6.06%:
Il an 3,833,733 391 245 10 3%
Clher Toiporste 1 2687 SRS 267 425 706
Felirament ~und i =d., 544 5,432 3. 14%
111 051470 L 7A5.T44 G005,

M m0ser0 amesTr



23 LIST TOP TEW EROKERS f DEALERS BY PERCENTAGE OF THE COMMISSION PAID

2026
Percentaga of
commission

Name of brokers _ paid |
Ghaman Sacurilies Privala) Linisd 17.Ta%
Ismail lobel Secuadilies Pyl Dmited 11.28%
Al Fabit Capilal Marksds (Privada) Limiled 114185
Topline Securibes Limites %
BhaA Capdal Managoment Lanited T.38%
EFG Heirme: Pakistar Limiled 7.09%
BRI Coapilad (Privaa) Limitsd B.53%
Ciotimeez Capital Marssgemont (Privsta) Limited S.BB%:
Spaclum Sacurlbes Limined 5507
Fbrade Sacuriles Lirmils:l 4.38%

av.10%

i BRIEF PARTICULARS OF THE INVESTMENT COMMITTEE AND THE FUND MAMAGER

Falowing 2re the details in mspecl of mamizars of the Invasteaet Corsmities of 1he |

E.No, Marmn T Dasignation Lualificatian Exporienae in |
. i years '
1 Mohaimmiad Shoaib Chisd Figeculives Ol MAs, CFA 30+ Years
& Mabeel Malik Chief Frvestment & Sirabagy (ificr niEA 2 Yaars
3 Fohaib Sased Head of Fived Income ALCA CHA B+ Yazrs
4 Muharnmad Saad Ali Head of Rasearch BE&, CFA 15+ Yo
6 THedis Arpwe Mesaed nf Cormeslizenzg & Risk Monagamenl M, MBS Hls Taara

281 The name ot Ihe Furg Managsr iz Mr. Mabeel Malik. Sther funde being managaa by tiss fund manager e as follows:

- Lucky Islamiz Staak g
- ugky Islamic Persion Fa
- Lucky ledmimic Punjab Pansion Fund

27 ATTENDANMCE AT THE MEETIMNGS OF THE BOARD OF DIRECTORS OF THE MANAGEMENT COMPAMNY

Luring the vear, Fiva meslings of the Beard of Lireclars of the Maaagemest Campany wero hald. The stendance of
each deeckaris a5 followa:

— i : B ———
Perticulars July 10, | September | Getober 3d, | February 7| Aprl 25, | Tobal mectings;
Hp2s 1. 2025 2025 026 2026 attended
Mame of Direcfon
kv, Mulvarennad A1 Tsbba .y W ¥ - - 5
wir. Wolarnired Snasik v ¥ v ¥ v 5
e Jiweecd Yunus Tebba ® v + v v 4
Mr Fohail tMuhammad W - ' [ W Fl
bir. Khurrarn Rahat - - 4 v < 5
Mz Zaeha Ansar E - - < v 5
- < " v v 5

fr. wobamimad Arzalan Bhalda

YA
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by the Board of Directors of the

GENERAL
Figures have been rounded off to the nearest thousand rupees, unless otherwise stated.
DATE OF AUTHORISATION FOR ISSUE
These financial statements were aulhorised for issue on August 10,2026
Management Company.

m For Lucky Investments Limited

{(Management Company)

g s e

Chief Financfal Officer Chief Executive Officer

J:Iirillztnr
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LUCKY ISLAMIC PENSION FUND
FINANCIAL STATEMENTS
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LIPF

Lucky Islamic Pension Fund

INVESTMENT OBJECTIVE

The objective of Lucky Islamic Pension Fund is to provide individuals with an individualized, funded (based on
defined contribution) as well as flexible pension scheme which is managed by professional investment managers to
assist them to plan and provide for their retirement. The design of the scheme empowers the participants to invest
their pensions as per their desired asset allocations.

SUB FUND’S OBJECTIVE

Equity-Sub Fund

The Investment Objective of Equity Sub Fund of the Pension Fund is to earn returns from investments in Capital
Markets.

Debt-Sub Fund

The investment objective of Debt Sub Fund is to earn returns from investments in debt markets of Pakistan, thus
incurring a relatively lower risk than equity sub fund.

Money Market-Sub Fund

The Investment Objective of Money Market Sub-Fund is to earn returns from investments in Money Markets of
Pakistan, thus incurring a relatively lower risk than debt sub-fund.

Gold-Sub Fund

The Investment Objective of Gold Sub-Fund is to earn returns by taking exposure to the prices of Gold in a
Shariah Compliant manner, by investing the Fund’s net assets in deliverable gold based contracts available on
Pakistan Mercantile Exchange.

Management Company Lucky Investments Limited

Trustee Central Depository Company of Pakistan Limited
99-B, Block-B, S.M.C.H.S., Main Shahra-e-Faisal,
Karachi. Tel: (9221) 111-111-500

Distribution Company Lucky Investments Limited
Auditor A F Ferguson & Co.
Bankers Dubai Islamic Bank Limited

Habib Metropolitan Bank Limited - Islamic
Meezan Bank Limited

Management Co. Rating AM2++ (PACRA)




Annual Fund Manager Report

Lucky Islamic Pension Fund

(1) Description of the Voluntary Pension Scheme and type
Shariah Compliant Voluntary Pension Scheme / Open End

(i1) Statement of Voluntary Pension Scheme’s investment objective

Investment Objective

The objective of Lucky Islamic Pension Fund is to provide individuals with an individualized, funded
(based on defined contribution) as well as flexible pension scheme which is managed by professional
investment managers to assist them to plan and provide for their retirement. The design of the scheme
empowers the participants to invest their pensions as per their desired asset allocations.

SUB FUND’S OBJECTIVE

Equity-Sub Fund

The Investment Objective of Equity Sub Fund of the Pension Fund is to earn returns from investments in
Capital Markets.

Debt-Sub Fund

The investment objective of Debt Sub Fund is to earn returns from investments in debt markets of Pakistan,
thus incurring a relatively lower risk than equity sub fund.

Money Market-Sub Fund

The Investment Objective of Money Market Sub-Fund is to earn returns from investments in Money
Markets of Pakistan, thus incurring a relatively lower risk than debt sub-fund.

Gold-Sub Fund

The Investment Objective of Gold Sub-Fund is to earn returns by taking exposure to the prices of Gold in a
Shariah Compliant manner, by investing the Fund’s net assets in deliverable gold based contracts available
on Pakistan Mercantile Exchange.

(111)Explanation as to whether the Voluntary Pension Scheme achieved its stated objective
The VPS is achieving its stated objectives.

(1v)Statement of Benchmark(s) relevant to the Voluntary Pension Scheme’s

Lucky Islamic Pension Fund | KMI-30 Index
- Equity Sub Fund

Lucky Islamic Pension Fund | 75% Twelves (12) months PKISRV +25% six (6) months
- Debt Sub Fund average of the highest rates on savings account of three (3) AA
rated scheduled Islamic banks or Islamic window of
conventional banks as selected by MUFAP.

Lucky Islamic Pension Fund | 90% Three (3) months PKISRV rates +10% three (3) months
- Money Market Sub Fund average of the highest rate on savings account of three (3) AA
rated scheduled Islamic banks or Islamic window of
conventional banks as selected by MUFAP.

Lucky Islamic Pension Combination of 70% of relevant commodity’s future contract
Fund- Gold Sub Fund at PMEX and 30% average of the highest rates on savings
account of three (3) AA rated scheduled Islamic Banks or
Islamic window of Conventional Banks as selected by MUFAP.




(v) Comparison Of the Voluntary Pension Scheme’s performance during the period compared
with the said benchmarks

Performance

90 Days

180 Days

Since Inception*

LIPF — ESF 3.52% 15.39% 1.71% 11.95% N/a N/a 11.95%
Benchmark 2.73% 14.16% 2.65% 10.22% N/a N/a 10.22%
LIPF — DSF 10.05% 9.04% 9.64% 9.77% N/a N/a 9.77%
Benchmark 9.68% 9.72% 9.66% 9.80% N/a N/a 9.80%
LIPF - MMSF 9.38% 9.80% 9.59% 9.80% N/a N/a 9.80%
Benchmark 10.46% 9.63% 9.11% 9.23% N/a N/a 9.23%
LIPF - GSF -4.91% -11.73% 1.02% 0.90% N/a N/a 0.90%
Benchmark -4.50% -9.80% 2.11% 1.97% N/a N/a 1.97%

(vi) Description of the strategies and policies employed during the period under review in relation to the

Voluntary Pension Scheme’s performance

Equity Sub Fund

The Equity Sub Fund generated a return of 11.95% during FY26. Significant exposure was
maintained in Cement (21.11%), Oil & Gas Exploration Companies (22.65%), and Fertilizer

(15.27%)

Debt Sub Fund

The Debt Sub Fund maintained majority exposure in cash and cash equivalent and placements

with banks, Corporate Sukuk during the year, which benefited the performance.

Money Market Fund

The Money Market Fund had majority exposure in cash and cash equivalent and placements
with banks during FY26.

Gold Sub Fund
The Gold Sub Fund had majority exposure in gold and cash during FY26.



(vii) Disclosure of the Voluntary Pension Scheme’s asset allocation as at the date of the report
and particulars of significant changes in asset allocation since the last report (if
applicable)

Sector Allocation — LIPF Equity Sub Fund June 2026 November 2025
Oil & Gas Exploration Companies 23.22% 22.65%
Cement 17.70% 21.11%
Fertilizer 11.02% 15.27%
Commercial Banks 8.62% 8.31%
Power Generation & Distribution 8.47% 8.50%
Others 27.55% 23.40%
Asset Allocation - LIPF Equity Sub Fund June 2026 November 2025
Equities 96.58% 99.25%
Cash 2.22% 0.42%
Other Receivables 1.20% 0.33%
Preliminary Expense and Flotation Cost 0.00% 0.00%
Asset Allocation - Debt Sub Fund June 2026 November 2025
Cash and Cash Equivalent 35.12% 58.01%
Corporate Sukuk 24.74% 12.60%
GoP Guaranteed Securities 20.99% 0.00%
Placements with Banks, DFIs. 18.28% 28.60%
Other receivables 0.87% 0.79%
Asset Allocation - Money Market Sub Fund June 2026 November 2025
Cash and Cash Equivalent 42.28% 70.05%
Corporate Sukuk 25.61% 1.00%
GoP Guaranteed Securities 22.54% 0.00%
Placements with Banks, DFIs. 7.97% 28.51%
Other receivables 1.60% 0.44%
Asset Allocation - Gold Sub Fund June 2026 November 2025
Gold 70.93% 78.16%
Cash* 26.91% 21.46%
Other Receivables 2.17% 0.38%




(viii) Analysis of the

Portfolio Performance

Portfolio Turnover Ratio (%) i

Voluntary Pension Scheme’s performance

LIPF — ESF

LIPF — DSF

LIPF — MMSF

LIPF — GSF

Portfolio Information Ratio 0.68 0.31 -0.79 -0.33
Beta (A1 1.05 - - 1.14
Standard Deviation 6.13 1.16 1.21 5.93

(ix) Changes 1n total NAV and NAV per unit since thé last review perié)d or since

commencement (in case of newly established Voluntary Pension Schemes)

Fund Net Assets (PKR mn) Nov 2026 Jun 2026 Change %
LIPF — ESF 50 1,196 2292.00%
LIPF — DSF 50 101 102.00%
LIPF — MMSF 50 93 86.00%
LIPF — GSF 50 87 74.00%
Total 200 1,477 638.50%

Credit Quality Rating LIPF — DSF LIPF - MMSF
AAA 20.99% 22.54%
AA+ 53.40% 50.25%
AA 6.93% =
Al+ 2.97% 14.94%
Al 14.84% 10.67%

(x) Disclosure on the markets that the Voluntary Pension Scheme’s has invested in including
review of the market(s) invested in and performance during the period

Economy Review

FY26 can be divided into two discrete periods—from July 2025 to February 2026 and March
to June 2026. In the first period, Pakistan’s macroeconomic recovery remained robust.
Inflation averaged 5.43%, CA balance remained in a surplus and the SBP resumed monetary
easing by December 2025 with a 50bps cut in the policy rate. These trends coincided with
successful IMF reviews and credit rating upgrades by global agencies—cementing the outlook
for sustainable growth.



The Middle East conflict, which broke out on 28" February, has tested the durability of
economic recovery in Pakistan. Nonetheless, between March and June 2026, inflation
remained in a narrow band, CA balance was a moderate deficit, SBP’s forex reserves reached
the highest level since early 2022, and the government passed a moderately contractionary
federal budget for FY27. These helped contain any economic fallout because of the Middle
East conflict.

Pakistan’s GDP growth in FY26 (provisional estimate) was 3.70% YoY compared with 3.18%
in the previous year. Key highlight of this growth was the 6.61% YoY growth in the
Manufacturing sector, while the overall Industry sector grew by 3.51% YoY. Agriculture rose
by 2.89% YoY, driven majorly by the growth in Livestock sector, of 3.75% YoY while Crops
grew a moderate 1.44% YoY. Services sector rose by 4.09% YoY, driven majorly by the
Wholesale & Retail subsegment.

Headline inflation during FY26 averaged 7.05% YoY, compared with 4.49% in FY25. Core
inflation averaged 7.74% during the year, which was a marked improvement over the average
of 9.52% during previous year. During the period from July 2025 to February 2026, National
CPI averaged 5.43% but surged to 10.23% between March-June 2026. This was partly
because of a low-base effect and partly due to higher petrol prices at the outset of the Middle
East war.

The SBP cut the policy rate by 50bps to 10.50% in the MPC meeting in December 2025, after
holding rates for four consecutive meetings since May 2025. The negative impact of floods
had proven to be temporary and moderate. After two subsequent MPC meetings of holding the
policy rate, the SBP increased it by 100bps to 11.50% in April, as the Middle East conflict
made inflation outlook and external account stability, highly uncertain.

Pakistan’s current account (CA) balance during FY26 was a small deficit of USD 139 million,
compared with a surplus of USD 1,838 million in the previous year. Goods trade deficit
expanded by 25% YoY in FY26 to USD 33.6 billion; where imports grew 9% YoY to USD
64.5 billion amid a rebounding economy, while exports declined 5% YoY to USD 30.8 billion
due to weak global demand. On the other hand, Services trade deficit declined 33% YoY in
FY26 to USD 1.9 billion, thanks to a 19% YoY growth in exports, while primary balance
shrunk 5% YoY to USD 8.4 billion. Remittances, however, remained a major support to the
CA balance, as they rose by 9% YoY to USD 41.6 billion in FY26.

Pakistan posted a fiscal deficit of 0.7% of GDP in 9MFY26, compared with a fiscal deficit of
2.6% in the same period last year. The primary surplus was an impressive 3.2% of GDP
compared to 3.0% of GDP in the same period last year. FBR's tax collection during FY26 rose
11.0% YoY to meet the revised target of PKR 13.0 trillion. Non-tax revenues rose 10% YoY,
largely due to healthy SBP profits and petroleum levy.



Key positive developments during the period wegg successful IMF reviews in October 2025
and March 2026. Together they unlocked the equivalent of USD 2.5 billion in financial
assistance. SBP’s FX reserves rose to the highest level since January 2022, at USD 18.4
billion by end-June 2026, on the back of IMF disbursements, a Eurobond issue and an
inaugural Panda bond issue, along with SBP buying USD from the open market (USD 7.1
billion during 10MFY26). The government passed the Federal Budget for FY27 in parliament,
through which it is targeting a fiscal deficit of 3.6% of GDP and a primary surplus of 2.0% of
GDP.

Money Market Review

During FY26, KIBOR rates increased in the range of 64bps to 75bps while in the secondary
market T-bill yields increased in the range of 59bps to 75bps. The longer end of the yield
curve, represented by PIB yields, moved in the range of -11bps to 54bps. The table below
summarizes the changes in KIBOR and secondary market yields.

Description

KIBOR 3
months 11.15% 11.79% 64
KIBOR 6
months 11.13% 11.80% 67
KIBOR 12
months 11.31% 12.06% 75
T-bills 3
months 11.01% 11.60% 59
T-bills 6
months 10.89% 11.63% 74
T-bills 12
months 10.85% 11.60% 75
PIB 3 years 11.15% 11.69% 54
PIB 5 years 11.40% 11.80% 40
PIB 10 years 12.30% 12.19% -11

On the Shariah Compliant end of the Money market, the Ministry of Finance continued to
borrow through regular GoP Ijarah auctions. The Ministry raised a total of PKR 3,450 billion
in long- and short-term Shariah compliant government securities with major acceptance in the
1-year fixed rate instrument.

It is also encouraging to note that an increase in the issuance of new sukuk (both government
and corporate) has helped Islamic mutual funds in offering attractive returns to investors and
helped in boosting their confidence in the Mutual Fund industry.



A significant development during FY26 was the Government of Pakistan's introduction of the
Sovereign Hybrid Sukuk, the first of its kind in Pakistan's Islamic capital markets. Launched
on 16 April 2026, the innovative Shariah-compliant structure combines Ijarah Sale and Lease
Back and Commodity Murabaha transactions. This asset-light model broadens the
Government's Islamic financing framework while expanding the investable universe for
Shariah-compliant funds. The subsequent introduction of three-month and six-month Hybrid
Sukuk further expanded the availability of high-quality short-term Shariah-compliant
investment opportunities, supporting liquidity management and contributing to the continued
development of Pakistan's Islamic Finance ecosystem. The Mutual Fund industry participated
in these issuances due to their sovereign backing and compliance with Islamic Money Market
Fund investment guidelines.

Equity Market Review

Pakistan’s Equity market maintained its upward momentum in FY26 despite major headwinds
faced in the third quarter due to the Middle East conflict. The KSE-100 index and KMI-30
index posted a total return of 43.52% and 39.18%, respectively. Activity at the PSX also
remained robust: average daily volumes traded rose 41% YoY to 1,167 million shares (based
on KSE All Share Index and including Futures contracts), while average daily value traded
(ADVT) rose 41% YoY to USD 201 million. The market re-rated to a forward P/E ratio of
around 8.5x during the year but the metric fell to around 6.8x by end-June 2026, due to
investor concerns around the impact of Middle East conflict on Pakistan’s economy.

Key factors driving the market performance were (i) Pakistan improved foreign relations with
major world powers, including the US and Saudi Arabia. (i) The US lowered the import tariff
for Pakistan to 19%, in August 2025, from 29% earlier; however, the tariffs were deemed
unconstitutional by the US Supreme Court in February 2026. (iii) Pakistan successfully
reached staff-level agreement with the IMF in October 2025 and March 2026 for two
outstanding programs, the EFF and RSF. (iv) The SBP cut the policy rate by 50bps to 10.5%
in December 2025 but raised it by 100bps to 11.5% in April 2026. (v) The government signed
an agreement for a massive financing facility with a consortium of commercial banks, aiming
to resolve approximately PKR 1.22 trillion of the circular debt in the Power sector. (vi) Major
credit rating agencies, S&P Global and Moody’s, upgraded Pakistan’s credit rating to B and
Caal (both with a stable outlook) from CCC+ and Caa2 at the start of FY26, respectively.
(vi1) Pakistan issued a fresh 3-year Eurobond of USD 750mn in April 2026 and followed it

with an inaugural Panda bond of USD 250mn in May 2026. (viii) As a sentiment dampener, a
regional conflict broke out on 28" February 2026, which led to the closure of Strait of
Hormuz, disrupting global oil and gas supply through the Gulf region. (ix) Pakistan, along
with Qatar, mediated ceasefire talks between Iran and the US. The Islamabad MoU signed on
17" June 2026, however, could not hold for long as the ceasefire broke down by early July
2026. (x) The government successfully privatized the ailing airline, PIA, in December 2025.

There were two key M&A transactions during the year. Maple Leaf Cement acquired a
majority and controlling stake in Pioneer Cement, which bodes well for the valuations of other
Cement stocks.



A consortium of Nishat Group companies acquired the majority stake in Rathan Maize.

Among the major sectors, Banks, Power and Fertilizer outperformed the broad market (KSE-
100 Index) during FY26; while Oil & Gas Marketing, Pharmaceutical, Food, Cement and
Refinery underperformed the Index.

(xi) Description and explanation of any significant changes in the state of affairs of the VPS
during the period and up till the date of the manager’s report, not otherwise disclosed in the
financial statements.

There were no significant changes in the state of affairs during the year under review.

(xii) Breakdown of unit holdings by size.

LIPF-DSF LIPF-ESF
No. of No. of
IRerags Investors Range Investors
0.0001-9999 18 0.0001-9999 27
10,000-49,999 14 10,000-49,999 23
100,000-499,999 15 100,000-499,999 27
50,000-99,999 3 50,000-99,999 15
500,000-Above 12 500,000-Above 36
TOTAL 62 TOTAL 128
LIPF-MMSF LIPF-GSF
No. of No. of
IR Investors I Investor
0.0001-9999 12 0.0001-9999 19
10,000-49,999 10 10,000-49,999 13
100,000-499,999 14 100,000-499,999 12
50,000-99,999 4 50,000-99,999 3
500,000-Above 16 500,000-Above
TOTAL 56 TOTAL 60

(xiii) Disclosure on unit split (if any), comprising:-
There were no unit splits during the period

(xiv) Disclosures of circumstances that materially affect any interests of unit holder.
Investments are subject to market risk.

(xv) Disclosure if the Asset Management Company or its delegate, if any, receives any soft
commission (i.e. goods and services) from its broker(s) or dealer(s) by virtue of transactions
conducted by the VPS.

No soft commissions are received by the AMC from its brokers or dealers by virtue of
transactions conducted by the Voluntary Pension Scheme’s.



Performance Table — Lucky Islamic Fixed Term Fund

NET ASSETS AS AT 30 JUNE - Rupees in '000

NET ASSETS VALUE PER UNIT at 30 JUNE -
Rupees

-Offer

-Redemption

RETURN OF THE FUND - %
Total Return of the Fund

Capital Growth (per unit)

Date of Income Distribution

Income Distribution

AVERAGE ANNUAL RETURN -%
1 Year

OFFER / REPURCHASE DURING THE
YEAR- Rupees

Highest price per unit - Class A units - Offer

Highest price per unit - Class A units - Redemption

Lowest price per unit - Class A units - Offer

Lowest price per unit - Class A units - Redemption
* Front-end load up to 3% is applicable
PORTFOLIO COMPOSITION - %

Percentage of Total Assets as at 30 June

Portfolio composition by category - %
Gold

Equities

Corporate Sukuk

GoP Guaranteed Securities
Placements with Banks, DFIs

Cash and Cash Equivalent

Other receivables

PORTFOLIO COMPOSITION BY MARKET -
%
Money Market / Debt

Note
The Launch date of the Fund is 10 Nov 2025
DISCLAIMER

100,764

109.8731
106.2089

9.77%

9.77%

109.8731
106.2089

100.0282
100.0282

24.74%
20.99%
18.28%
35.12%
0.87%

100%

1.196 007

115.8091
111.9469

11.95%

11.95%

121.7292
117.6696

94.0842
90.9465

2.22%
1.20%

100%

2026

LIPF-MMSFRLIPF-GSF

93.417

109.8958
106.2309

9.80%

9.80%

109.8958
106.2309

100.0282
100.0282

25.61%
22.54%
7.97%
42.28%
1.60%

100%

Past performance is not necessarily indicative of future performance and unit prices,

and investment returns may go down, as well as up.

87539

104.3792
100.8983

0.90%

0.90%

125.6510
121.4606

98.9817
98.3479

70.93%

26.91%
2.16%

100%



Report of the Shariah Advisor
Lucky Islamic Pension Fund
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Alhamdulillah, I, Mufti Muhammad Hassaan Kaleem, am the Shariah Advisor of Lucky Islamic
Pension Fund (the “LIPF” or the “Fund”) under management of Lucky Investments Limited (the
“Lucky Investments” or the “Management Company”) and issuing the Shariah Advisor Report
(the “Report”) in accordance with the Trust Deed of the Fund. The scope of the Report is to express
an opinion on the Shariah compliance of the Fund’s activity for the year ended June 30, 2026.

In the capacity of Shariah Advisor, I have prescribed six criteria for Shariah compliance of equity
investments which relate to (i) Nature of business, (ii) Interest bearing debt to total assets, (iii)
Investment in Shariah non-compliant activities to total assets (iv) Shariah non-compliant income
to gross revenue (v) Illiquid assets to total assets, and (vi) Net liquid assets per share vs. share
price.

It is the responsibility of the Management Company of the Fund to establish and maintain a system
of internal controls to ensure Shariah compliance with the Shariah guidelines. My responsibility
is to express an opinion, based on our review, to the extent where such compliance can be
objectively verified. A review is limited primarily to inquiries of the Management Company’s
personnel and review of various documents prepared by the Management Company to comply
with the prescribed criteria.

I have reviewed and approved the modes of investments of the Fund in light of Shariah
requirements. On the basis of information provided by the Management Company, all operations
of the Fund for the year ended June 30, 2026 have been in compliance with the Shariah principles.

In light of the above, I hereby certify that all the provisions of the scheme and investments made
on account of the Fund under the management of Lucky Investments are Shariah-compliant and
in accordance with the criteria established by us.

We further confirm that earnings realized through prohibited sources were transferred to the charity
account which amounts to PKR 0.81 million.

May Allah bless us with the best Tawfeeq to accomplish His cherished tasks, make us successful
in this world and in the Hereafter, and forgive our mistakes. Ameen.

) \ Mufti M, Hassaan Kaleem
; ) shariah Advisor
LA Lucky Investments Limited

Mufti Muhammad Hassaan Kaleem
Shariah Advisor
Lucky Investments Limited
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INDEPENDENT ASSURANCE REPORT ON COMPLIANCE WITH
THE SHARIAH GOVERNANCE REGULATIONS, 2023

To The Board of Directors of Lucky Investments Limited (Management Company of Lucky Islamic
Pension Fund)

Introduction

‘We have undertzken a raasonable assurance engagement that the Securtles and bxcharge Cammission of
Pakistan (SECP) has required in lerms of ils Shariah Governance Regulations, 2023 {the Requlgticns) -
External Shariah Audit of Lucky Islamic Pension Fund (the Fund) for assessing compliance of the Fund's
financizl arzngements, contracts, ard transactions having Shariah implications with the Shariah principles for
the period ended June 30, 2026. This engagement was caonducied by a multdisciplinary team including
assurence practitinners and an independent Sharlah scholer.

Applicable Criteria

The criteria for the assurance engagement, against which the underlying subject matter {financial
arrangements, contracts, and transactions having Shariah implications for the period endad June 30, 2025) s
assessed, comprise of the Sharsh principles and rules, as defined in the Regulations ard reproduced 25 under

a) legal anc regulatary framework admiristerad hy the SECP;

o) Shariah stanazrds issued by the Accaunting and Auditing Organization for lglamic Financial Institutions
{AACIFI), as rotilied by the SECP;

o) |slamic Financial Accounting Standards, developed by the Institute of Chartered Acccurtants of
Fakistan (ICAR], as notified by the SECP;

d) guidance and recommendations of the Shariah adviscry committee, as notified by the SECP, and

el approvels, rulings or prenouncements of Shariah Supervisory board or the Sharian Advisor of the Islamic
financial institution, in line with (a) Lo {d) above.

Our engagement was carried oul as reguired under Regulation 29 of Chapter Vil of the Regulztions.

The above criteriz were evaluated for their implications on he financial statements cf the Fund for the penad
ended June 30, 2026, which are annexed

Management's Responsibility for Shariah Compliance

Management is responsible to ensure that the financial arrangements, contracts, anc lransacticns, having
Shariah implications, entzred into by the Fund with its unit holders, other financial instiiutions and stakeholders
and related policles and praceduras are, In substance and legal form, in compliance with the raquirements of
Shariah rules and principles, The management is zlso respeonsible for design, implementstien and
maintenance of appropriate intemal control procedures with respect 1o such complisnce and maintenance of
relevant accounting recorde.
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Our Independence and Quality Management

We have complied with *he independence and other ethical requirements of the Cade of Eshics for Chertered
Accouniants issued by the Institute of Chartered Accountants of 2zkistan {the Code), which is foundec on
fundamental pnacipies of integrily, cojectivity, professional competencs and due cere, confidentglity snd
prafessional behavior.

Tne firm applies International Standard on Quaity Management (ISQM -1}, which requires the firm to design,
Implement, and operate 3 system of qual ty maragement, including policies or precedures regarding compliance
with ethical requirements, professional standards, and applicable legal and regulatory requirements

Our Responsibllity and Summary of the Work Performed

Qur responsibllity in connection wilh Lhis engagement s to express an opinion on compliance of the Fund’s
financial arrangements, contracts, and rensactions having Shariah implications, with Shariah principles in all
material respects for the period ended June 30, 2026, based on the evidence we have obtained. 'We conducted
ourreasonable assurence engegement In accordance with Intemational Standard on Assurance Engagements
3000 {Revised), ‘Assurance Engagements Other than Audits or Reviews of Historical Financiai Informaticn,
issued by the International Auditing and Assurance Standards Board. Thet atandard requires that we plan and
perform this engegement ta obtain reasonable assurance ghout whether the compliance of the Func's
financial arrangements, conlracts, and trangzclions having Shariah implications with Shariah princigles is ‘ree
from malterial misstaternent.

Ihe preceduras selected by us lor the ergagement depenced on our judgernent, including the assessment of
the risks of rmateral non-compliance vwith the Shariah principles. In making those risk zssessments, we
considered and teated the internal control relevant te the Fund's compliance with the Shariah principles in
order to design procedures that are appropriate In the clrcumstances, but not for the purpase cf expressing an
opinicr on the sffectivensza of the Fund's Internal control We have desigred and performed necessary
verification procedures on vanous financizl arrangements, cortracts and transactons having Shariah
impiications and related polices anc procedures based on judgmental and systemalic samples wilh regard to
the compliance of Shareh principles (cnterla specifed In para 2 abave)

We believe that the ewdence we have abtained through performing our precedures were sufficient and
appropriate Lo provide a bas's ‘or our opinion.

Conclusion

Based on our reasonable assurance engagement, we repert that in our opinion, the Fund's financial
arrangements, contracts, anc transactions for the pericd ended June 3C, 2026, are in compliance with the
Sharizh principles {criteria specified in the peragreph 2 abave), in all matenzl respects.

The engagement parner on the assurance resulting in this independent assurance report is Shafqat Ali.

mmnmms =

~

Date: September 17, 2026
Place: Karachi
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FRUSTEE REPORT TO 'THE PARTICIPANTS & 7™
LUCKY ISLAMIC PENSION HUND

Beport of the Trustee pursuant {o Regulution 670 in conjunction with Regulation 41{h) of
the Non-Banking Finance Companies and Motitied Enfities Regulations, 2000

We, Centra] Depository Cuompany ol Pakistan L], being the Trostee ol Locky Tslamic
Pension Fund {the Fund) are of the opinion thar Lucky Investments Limited haing the Pension
Fund Manager of the Fund has in all material respects manapsd the Fund Jduring the period {rom
Deovemmber 10, 2025 e Jume 300 2020 i accordancs with the poovisions ol the conslitulive
documents of the Fund, the Voluntary Pensmion Swstem Ruoles, 2005 and the MNon-Banking
Fimance Companics and Motified Enritics Regulations, 2008,

Fuwrther, i our npinion, the management foo, fac payable o Comnussion and ather expenscs pad
from the Fund during the period ave in accordance with the applicable repulalory amework,

!
apike A~ f( '
Hadinddin Akber
Chict Exeomtive Officer
Cenlral Deposttory Company ol Pakisian Limmibed

Karachi, September L4, 2026
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INDEPENDENT AUDITOR'S REPORT
To the Participants of Lucky Islamic Pension Fund
Eeport on the Audit of the Financial Stalemenls

Oplnion

W have audited the financial atatements of Locky Islamic Pension Fund (the Fund), which comprise the
slubement of wseets and liabilities az at June 3o, 2026, and the income slatement, the statement of
comprehensive income, statemnent of movements in participants’ sub-finds and cash Qow statement for the
period [rem Movember 1, 2025 to June g0, 2026, and notes to the financial statements, ineludiong material
aceounting policy information.

Tn onr apinicn, te aeeompanying fnancial statements give a troe and fair view of the financial pesition of
the Fund as at June 30, 2028, and of ils financial performance and it cash flows for the paricd from
Nowvember 10, 2oo3 to June 30, 2026 o accordance with the accounting and reporting standards as
upplicable in Pakiztan.

Busis for Opinion

We comdueted cur andit in azcordance with Tnternational Standards on Auditing {184%) as applicable in
Pakistan. Our vesponsibilities under those standards sre further deseribed in the Auditers Resporsililifics
Sor the Audit of the Finangial Stalements section of our report. We are independent of the Fund in
accordanee with the Internatinnal Fthics Standanls Board for Aceountants’ Code of Erhics for Professional
Accountands as adopted by the Institnte of Chavtered Acoounlanls of Pakistun (the Code) and we have
tulfilled our other ethical mesponsibilities in aecordanee with the Code. We belizve that the audil evidenes
wa have obtainad is sufficienl and appropriate to provide a hazis for cor opinion.

Information Other than the Finaneial Statements and Auditor’s Report Thereon

The Pension Fund Manager (Lucky Investments Limited) i3 rezponsthle for the other infarmaticn, The
ather information comprises the information incleded in the annual report, but doss not inclode the
tfinancial statements and our auditor’s report thereon.

Cur opinion on the financial stalements does not cover the other information and we do ant sxpeess gy
o of assurance conelusion thereon.

Im eommection with our awdit of the financial statements, our responsibility isto read the other information
and, in doing so, consider whether the other information is materially incongistent with (e Geooedul
statements or our knowledge obtaingd in the pudit or otherwize appears to be materially misstated. T, hased
o the work we have performed, we conclude il there is o material misstatement of this other information,
we are required Lo report that fact. W have nothing to repart in this regad.

Besponsibilities of the Pension Fund Manager and Board of Directors of Pension Fund
Munager for the Financial Statemernts

The Pengicn Food Manager (Lucky Investments Limited) iz veaponaibla for the prepacalion and fairc
presentation of the (nancial stetements in aceordance with accounting and reporting slandacds ax
applicable in Pakistan und for such internal conteal a2 management determines is pecessary lo enable the
preparalion of fnwncial stutements thet ave free from material mizstatement, whether doe W fravd or error.

ML,

A F FERGUSON & COL Chamered Arvevuntants, o member firme of
Tkt Pl mestwnrk, State: Tife Tuilding Mo, 1-C, L L Chuodeigze Real,
20 Box q71b, Rarachi-moaon, Fakisian

Tel: +02 121) 224266R2-6/22200m01-5; Faxp g2 (21) 52415007
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In prepuring the fnancial slotements, 1he Pension Fund Manager is responsitile for asseszing the Fund's
ability o continue as a going enncern, disclosing, as applicuble, matters related to geing concern and using
the gning eomeern basis of aceounting unless managemenl either intenda to liquidate the Pund or Lo cease
operations, or has no realiste allernalive bul & do so.

Board of Direclors of the Pensinn Fund Manager iz reaponstble for overseeing the Fund's financial reporting
PrOCess.

Auditor’s Responsibilities for the Andit of the Finnncial Stalements

Our nbjectivea arc to obtain reasonable assuranes about whether the financial statements as o whole are
free from materia] misslatement, wheller dug to frand or ermor, and fo issue an awdilor's ceport that
includes cur opinion. Rewsonable assurance is a high level of assurance, but is not a guarantes that an andit
ennducted in accordance with 15As as applicable in Pakistan will alvways deteet o material misstatement
whemn it exiarz,

Mizstalemeanta ran avise fenm fraud or crror and are considered material if, individually orin the aggregate,
they eould reasonably be expected to influence the sconemie decisions of users taken oo the basis of these
financial slalemsants,

As part of an audit in sceordance with [8As ws applicable in Pakistan, we exercisc professional judgment
and maintain professional skepticism throughout the andit, We also:

o Jdentily and wesess the risks of matevial misstatement of the financial slalements, whether diue to frand
orerror, design and perform audit proredires responaive to these riske, and oltain andit evidence that
1 sullivienl and appropriate to provide a basis for our opinion, The risk of not detecting & matorial
misslalement resulting froam frand is higher than for one resulling fom evror, as frand may invelve
colluston, fergery, intentional omizsions, misrepresentations, ur the override of internal eontrel.

= (tain an inderstanding of internal control relevanl Lo the andit in order to design audit procedures
that are appropriste in the cireomstances, bul nol for the pompose nf expressing an opinivn on the
effectiveness of the Fund'z internal eontrol.

= Ewvaluate the appenpriatencas of accounting pelicies used and the reasomablencess of aceounling
estimates and related disclosurea mede by the Pension IFund Manager.

»  Cnnclude on the eppropriatencss of the Pension Fund Manager's use ol the going concern hasis ot
accounting and, based un the audit evidence chtained, whether a malevial uneertainty exists related to
events or condilions that may cast significant doubt on the Fund’s ability to continue a5 a going
concern. 1 we conclude thal a material aneertainty exdsts, we are requived to draw attention in our
anditor's reporl Lo the related disclosures in the financial statements or, i such disclosures wrv
inadequate, o modify aur opinion, Our eonclusions are based on the andit evidence obtained up Lo the
date of cur sudiles’s report, However, fimire eventa or condilicis inagy canse the Fand to cease to
continue as g golog concer.

»  Lvaluate the overall presentation, stmcture and contenl of the financial statements, including Lhe
diselranres, and whether the finaneiel stutements represent the underlying transactions and events in
a manner that achioves fair presentalion,

We communicate with the Board of Directors of the Penaion Fund Manager regarding, among other
atters, the planned scope and timing of the audit and significant audil findings, including any significant
Aeficiencies in internal control that we idenlify during cur andit.

e,
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Eeport on Other Legal and Regulatory Requirements

Based on our audit, we farther report that in our opinion:

iy

iy

)

d)
el

the financial statenients have been properly prepared tn accondance with the relevanl provizsions of the
Tzt Treeed and Voluntary Pension Svetem Bules, 2005;

Levee s fade view b5 given of the dsposition of the Fund at the end of the pecdod and of Lhe rensaclions
of the Fund for the perind feom Movember 10, 2025 to June 30, 2026,

the allecation and reallocaton of units of the sub-funds for gll the purticipants heve been made
acrording to the Voluntary Penston System Rules, 2005,

the cost and expenses debited to the Fund ane as specilied in the constitutive desuments of the Fund;

proper books and records have been kept by the Fund and the fineneial stetements prepared ane in
agreement with the Fund's books and records; and

we were alile Lo oblain all the information and explanalions which, to Lthe best of our knowledge aml
[relief, were necessary for the purpose of the audil.

The engagement pariner oo e audil resulting in this independent auditor’s report s Junaid Mesia,

Ak

\.F‘l'-nn'E,!‘_,

TEuson & Co.

Chartered Aceountants
Karachi
Dated: Septemher 2y, 2ozh

LDIN: ARZ202610611Kgw3svsrl



LUCKY ISLAMIC PENSION FUND

STATEMENT OF ASSETS AND LIABILITIES

AS AT JUNE 20, 2026

ApBets

Bank balances

Invesimants

Roceivabhe agaimst issus of unifs

Profid recelvable

Receivaike against sale of imvestments

Advances and deposils
Total agsats

Liabsilities
Fayaible b Lucky Investmands

Lirmiled - Pensgion Fund Mansger
Payablke to Central Depository

Company of Pakistan Lirited - Trusiee
Fayabhe b the Securitios and

Exchange Cammizsion of Pakistan
FPayald: against purchasse of invesimenls
Accrued expenses and other liabilities
Tatal labllites

Net assets

Contingencies and commitments

Partizipants” aub-funds
[as per the statement attachad)

Humber of units In lzsue

Met aszet value par unlt

141, H468 106 2088
ot —

The annexed nobes fram 1 6 21 T an inlegial gad of these financial slalemenls,

et

A

Chief Executlve Offlcar

For Lucky Investments Limited

{Pansion Fund Managar)

‘%

nij:mrﬂ

N

v

Jung 3, 2026
Eqyuity Debt Paney Market Gokd Tatsl
Sub=Fund Sub-Fund Bub=Fun Sub-Fund
HEdE e Rupees In '000
5 25,500 35.250 30,308 20,838 121,582
] 1,463,644 B4 67E b2 584 531,583 1,344 453
4 = - T4 ai
T 109 B2 1,548 176 27TTh
D525 - : 483 10,353
5 4,805 441 532 4,755 10,627
1,304,555 101,351 HERE 89,937 1,480,353
E] 1,654 351 a1 447 2aa7
10 143 18 10 11 180
1 235 16 25 17 203
5207 - - 1,747 6,254
12 1,704 215 217 176 2342
Bgad G5 45 2,354 12,626
1,785,007 100 754 83417 &7.639 1477 TET
13
1,185,007 100, 754 a3 417 47 535 1477 727
Mumbar of units «------eermemamionnaaa -
14 0,683 650 043 737 870,378 AE7 593
....... Eupegg =
10823040 100.8883

.

Chief Financial Officer




LUCKY ISLAMIC PENSION FUND
INCOME STATEMENT
FOR THE PERICD FROM NOVEMBER 190, 2025 TO JUNE 30, 2026

Fer the peried fram November 10, 2025 ta June 30, 2026
sy (| o || LR e |
Sub-Fund Sub-Fund subFund Sub-Fund
Note Riepecs in ‘000

Incoma
Prodit on savings acunds wilh bank B33 1,584 4474 a7vE 51
Dividend incoms 16,501 - - - 16,5041
Pridil an Corporale Sukuk Certficales - 1,748 1,741 - 5,450
Prodit an Cerificates of Musharakan - Ton BE3 - 1,383
Met realised gain ! {lcse} on sale of investments 10,54 2} (20) i15) 10,807
Met unrmealised appreciation ! (diminutian) in fair

value ol imestments cdasslied as inancial

azesis 'st fair velue through profit or loss' a7 B, 05 13 (15) [2,496) &6 530
Qther indorme - - - 349 345

o8, 52 £ 425 6,568 1,287 106,241

Expenses
Remunseration of Lucky Irmastment Limited -

Pension Fund Manager a1 11,2568 ] 167 G248 12217
Sindh Sales Tax on remuneration of the Pansion

Fund Managar .2 1,704 ¥ 28 a4 1.833
Femunsration of Central Depoaitory Cormpany

af Pakigtan Limiled - Trusies 10 a5 (7 1 B1 1,048
Sindh Sales Tax on refnuneration of the Trustee 10 125 ) 13 B 168
Annual fee Lo the Sacurities and Exchange

Commission of Pakistan 11 235 L 26 17 293
Auditors’ remunsration s X3z 222 222 gaa
Legal and professianal charges Filr] 48 48 : 147
Transaclion charges 3,680 158 164 324 4.3
Shariah advisory fes 18 1 2 1 22
Charity expenssa ana o - - BOA
Amrorisation of prefminary expeness

and ficatation costs a5 24 24 23 BE

10,029 B2 E0Z 1.382 21 BOT

Met income | {loss) for the pariod before taxation 77,203 3,835 6,066 2.671) 34434
Tasation - - - - -
Net Income ! {loss) for the period aficr axation 7,203 3,823 G, D55 2AT1) B4 434

The annexed notes from 1 to 21 form an integral par of these financial staterents.

Miver.

Far Lucky Investments Limited
{Pensian Fund Managar)

) __
Y [ e

—

Chief Exacutlve l::l_ﬁ'lu-e'r 3 l:lirni:?:-r l| 1|| Chigf Financial Officer
|




LUCKY ISLARMIC PENSION FUND
STATEMENT OF COMPREHENSIVE INCORME
FOR THE PERIOD FROM NOVEMBER 10, 2025 TO JUNE 30, 2026

For the period fram Nevember 10, 2025 to Jwne 30, 2026
Equlty St 1.":::1:; Co Tatal
Sub-Fund Sub-Fund &ub-Fund Sub-Fund
=Rispess in 'H00—-
Met income [ (loss) for the perlod after taxation 77.203 3,636 &,0668 (2871} B4,424
Qther comprehenzsive incoma = . : Z 1
Total eomprahenalve Income ! (loga) for the pericd 77,203 RS 5,065 (2B B4, 424

The anmeced noles fram 1 18 29 o an intearal pad of thess financial statemsnts,

ITTIH‘ For Lucky Investments Limited
{Pension Fund Manager)

Nﬂ*wﬂ 8 \&/

Chief Executive Officer Ein*’r.tur:lj | Ghilef Financial Cfficer



LUCEY ISLAMIC PENSION FUND

STATEMENT OF MOVEMENTS IN PARTICIFANTS® SUB FUNDS
FOR THE PERIOD FROM NOVEMBER 10, 2025 TO JUNE 30, 2026

For the period from Hovember 10, 2025 to June 30, 2026
Money
Equlty Dehl Giold
Mote Market Tedal
Gub-Fund || Sub-Fund £ ub-Frind Bub-Fund
—_— ——Flupess in 000
HNet assets at the beginning of the pericd = i 3
Amaunt received on issuance of units 13 | 1,125,364 103,205 A6T, 850 q0,.223 || 2,276,557
Payrnenl an redemption of units 11 [5,565) (8,277 | (B70,508) (13| ¢883.364)
1,118,804 05,528 BT, 351 210 1,383,293
Total comprehensive income / {loss) for the period TT203 3,835 G065 (2.871) d4.434
MNet assets at the end of the pericd 1,186,007 100,754 93417 87539 1,477,727

The annexed nodes from 1 90 .21 form an wegral part of these financial statorments

Myee-

For Lucky Inveatments Limited
(Pension Fund Manager]

N\ O

Chief FEnarriT:Ial Officer

aww

Chilef Executive Officer

I:Iilf:v:tﬂf' \



LUCKY ISLAMIC PENSION FUND
CASH FLOW STATEMENT

FOR THE PERIOD FROM NOVEMEER 10, 2025 TO JUNE 30, 2026

CASH FLOW FROM OPERATING ACTIVITIES
Mot income | (loss) for the pericd before texation

Adjustments for

Profit on ssvings accounts wilh bank

Diwidend incorm

Profil an Corparate Sukuk Cedificates

Prafi on Cerificates of Musharskah

Amartization of preliminary axpenses

Met reslisad (gain] / loss on gale of inestmeants

Med unreallzed [apareciation) fdiminution in fbir value
af investmants classified as financal asaels
'at fair value through profit or loss

Increasa In asaets

Irnvestments - ned

Prafminary expenzes and floatation cost
Recehvable against issua of units
Recevable against eale of invesiments
Advances, deposils and other receivables

increase in liabilities

Payable to Lucky Investmenis Limited - Pensicn
Fund Manager

Payable to Central Deposiory Company of Pakistian
Limied - Trustee

Payable 1o the Securifies and Exchange Commlselon
of Pakistan

Payable sgainet purchase of investments

Sccrued exponses and ofher Babilibes

Dividend received
Profit réceived
Mat cash used in operating activities

CASH FLOW FROM FINANCING ACTIVITIES
Receipts on isswsnca of units

Fayment on redempdion of units

Met cash generated from financing activities

Met increase in cash and cash eguivalents during

the perigd

Cash and cash equlvalents at the end of the peried

Farthe periad ram Movember 10, 2025 to June 30, 2026
: Money
EEﬁlwd 5 ?Fhlfnd ki snﬂ:nu Toual
i il Sub-Fund
Nate Rupans in 000
77.203 3,835 G066 (2671) 84434
(833 (1.884) (4,475 (AT75) {8,161
(16,501) r - {16,501
: (1,748 (1,741} z (2,490
- ooy ey - (1,383)
25 24 24 23 86
(10,844} 2 20 185 (10,807
BT SEIEJ'.IS-Iit 13 _‘E 2,486 (65, 5300
(10.004) |568] 7] (10121 (21,382)
1.084.7600|[ (57,244 [ (50,185)| [{&8.084)|[ (1 252 283
(25) [24) (24) {23) (B6)
[4) Al = (75 (B3
{9,825 ’ g aeal| 058
{4,809) (491) {532 | (4785 | (10.827)
(1,000,613 (51,758  (BOTSY) (V1458 (1,273,482)
1,699 351 591 447 2887
143 16 10 11 180
235 18 25 17 o
5,207 - - 1,747 6, ahd
1704 215 217 176 2312
8 66 EEE) 641 2,398 12626
16,501 - s - 16,501
724 1,052 2 831 BOS 5,406
(1,082,304) (60,676) (47055 (60,374} (1,260,317)
1125360 |[103.206 |[ 257.880 |[ 90,223 |[ 2,276,657
ie,585))| (6.277)|| (B70,509) (13| (283364
1116404 OBO2B  Br,351 BO210 1,383,293
ZB.500 46,250  §0.308 20836 132,082
16 _gEEoD 45050 _ 39306 _J0B3E 132080

The anmexed notes from 1 4o 21 form an integeal part of thees financial stalerments.

e,

W

N

Chief Executive QOfficer

Dirpetof \

For Lughky Investments Limited
(Pension Fund Manager)

N

[

il

Chief Financial Officer




LUCKY ISLANIC PENSION FUND
HNOTES TO AND FORMING PART OF THE FINANCIAL STATEMEMNTS
FOR THE PERIOD FROM NOWEMBER 10, 2025 TO JUME 30, 2026

1.1

1.2

13

14

1.5

LEGAL STATUS AND NATURE OF BUSINESS

Lucky lstamle Pension Fund [LIPF} was eslaplished under a Trust Deed executed bebtween Lucky Invesbments
Limited {as the Pension Fund Manager) and Central Deposiory Company of Pakistan Limited {Z0C) 28 the Trustes.
The Trust Deed was execuied on August 21, 2028 wnder Voluntary Pension Systemn Rules, 2006 (ke VPS Rules)
and wag duly regislered under the Sindh Trusls Act, 2020, The Penslon Fund Manager has been suthorisad by the
SECP 1o act 88 & pension fund manager under the VRS nules. The registered office of the Pension Fund Manager is
silualed &l Ground Floor, Flnanes & Trade Ceptee (FTC), Shahrah-e-Faisal, Karachi, Pakistan. The funds offering
documenl was approved by SECP on Ocholbaer 20, 2025

The cbjeciive of LIPF is 1o provide individuals with an individualized, funded (sased on defined contribution) and
flezible ponsion scheme which is managed by professional investment managers to assisl them In planning and
praviding for their relirement. The design of the scheme empowers partizipants o invest thelr penslons as per their
dasired apset allocetiona.

Ag per the Offering Decurmant aspraved by the SECE, the first accounting period of the Fund commaences fram he
date on which the full amount of Seed Sapital is received, The seed caplial was recefved on November 10, 2025,
accordingly, these financial siatemenis have been prepared for the parod from Movember 10, 2025 1o June 30,
2025,

These are the first financlal statements of the Fund for the pericd from Mowvember 100 2025 to Jume 30, 2026,
Therefere, comparative figures, bave not Been presenled

The units are offered for public subscription on continuous basiz, The units are non-lransferable and can be
radeemed by surrendering them to the Fund &t the option of the particpants,

The Fund consisls of fowr Sub-Funds nameby: Lucky |slamie Fenslon Fund Eguily Sub-Fund (LIPF-ESF), Lucky
Islamic Pension Fund Dobt Sub-Fund (LIPF-DSF), Lucky islamic Pension Fund Money Market Sub-Fund {LIPF-
MMSF] and Lecky Islamic Pansion Fund Gold Sub-Fund (LIPF-GSF) (colleclivehy the Sub-Funds), The im@siment
policies for ezch of the respeciive sub-fund are as fallows:

LIPF-ESF

The imvestmant objeclive of the Equity Sub Fund is to sarn relums frem Investments in capital markets. The assals
of an Equity Sub-Fund shall be invested in Sharish-compliant equily securilies lisled on a Slock Exchange, or for the
listineg of which an application has been approved by a stock exchange. Equity Sub-Fund shall also be aligibde to
invest in units of Shatah-compliant Real Esfate Invastment Trusts (REITS) and Exchange Traded Funds (ETFs),
provided that entity, sector, and group exposune lirnis preacribed by ragulations are complied with,

LIPF-D5F

The immastmant objective of tha Cebd Sub-Fund is o0 sam rmetums from indestments in debd markels of Pakisian,
thersby imcurming a relativaly lowr risk than Equity Sub-Fund., The Debt Sub-Fund shall consisl of govemment
securities, cagh in bank account, money marke! placements, deposits, cadificates of deposd (GODS), Cerdificales of
hfusharaka (CCke}, [slamic term deposit receipts (TORs), commarcial papars or Sukuk, or any olher Isksmic mods
of placement, degosits or placermnents with microfinance benks and any other approved dobd or rmoney markel
Secily s Trom lirme 1o firme,

LIPF-MMSF

The invesiment cbjeciive of the Monay Market Sub-Fund is to earn refumns from investments s mosey markets of
Pakistan, thereby incurting 8 lowear nsk then the Cabd Sub-Fund. The Sub-Ferd shall ineesd in govemment
secunties, cash and near cash instrumentis which Include cesh in bank accounts (excluding TORE), money markel
placemenls, deposils, cerlificales of deposd (CODs), Cerlificales of Musharaka {COMs), lelamic term deposit
raceipts (TORs), commaercial papars or any other Shariah-compfiant mode of placemen],

LIPF-GSF
Trez investment ohjective al the Gedd Fund is to eam returns by 12king exposure 1o the peices of gold In a Sharah-

I:-CII"."Ip!i.EM ITGATHIRET, |‘.'I:pI in'.'e.ﬂ-.ﬂng L Bub-Fund's mel assels in deliverasse QC-H-DEB&Q‘I contracts avadable on Faklstan
Merzantile Exchange (PMEX).

Mhes,
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The Pensicn Manager has been assigned a quality rating of &M2++ deted March 03, 2028 by The Pakistan Cradit
Rating Agency Limited [(PACEA), The rating reflects the Company's expariencaed and visionary leadership, along with
strong sponzor suppart.

The Fund offers six types of allecation schemes as, prescribed by the SECP under the WYEE Rules, io the contributars
of the Fund, namely: High Velalility, BMedium YVolatility, Low Yelafility, Loweer Volatility, Cusiomized Allocation, and the
Lile Cyde Plan Allocalion. The Pension Fund Mansger shall design an inwestmant stratagy 1o optimize raturng on
investrments within the parametars of imeestment Policy specified by the SECP. Tha Pansion Fund Mansgsr shall
abso offer different Allccation Schames to Participante to chooes from, sllowing them to adopt an inwestmeant atralagy,
according fo their nsk-retum requiremsnts. Lnits hedd in the Individusl Pension Account shall be reallocstad by the
Pension Furd Manager betwesn the Sub-Funds &t lesst onca a peried 1o ensure that the afiocation of units of all
pardicipants iz in ling with the alloceticn scheme eslscted by them, or, whers no selection has been made, according
io fthe prescribed allocstion policy.

Thle to the assets af the Fund is held in the name of SOC as Trusies of the Fund,
BASIS OF PRESENTATION

The transactions undartaken by the Fuend in sccordance with the procass prescribed under the Shanah Guidalines
izpusd by the Sharah &dwisor are aceowred Tor an the basis af subsiance rather than the form prescribad by the
aforermenlioned guidedines. This practice is Esing followed to comply with tre reguirements of the accounfing and
raporting standards as apgficable in Pakistan.

BASIS OF PREFARATION
Statement af campliance

Ihese lnandal slatermaends have been prepared in accordance with the accounting ard repoding standands as
applicable in Pakislan. Accowenting and repording siandards applicable in Pakisian comprise of:

IFRS Accounting Standards issusd by the Inlemational Accourting Standsrds Board {|ASB) 28 notified under
the Companles Act, 2097

Frovisions of, directives and notifications issued under the Companies Act, 2017 along with gan VINA of the
repealed Companies Ordinance, 1984; and

“oluntary Penalon Rules, 2008 (the YPS Rules) and the reguirernants of 1he Trust Deea,

Where provigsions of, directives and nolificadions issued under fthe Sompanies Ac, 2007, pard WIS of the repealed
Companies Ordnance, 1884, the WVPE Rules and requirements of the Trusi Deed differ from fhe IFRS Adceounling
SBlandards, (he provisions of, direclives and notificsdions issued wurder the Companiss Acl, 2017, part WA of the
repealed Companies Ordicance, 1584, tha YPS Rules and reguiremenis of the Trust Deed hawve been followed,

Basis of messurernmant

These financial staternents have been preparsd under lhe higlodcal cosl cosvention, excepl for investments
classilied as ol fair value through profit or logs' which are measured at fair valus.

Functional and presentation curmency

Items included in these financial stalamants are mesaurad wsing the currancy of the primary economic eavironmernt
in which the Fund oparates. These financial slatements are presented in Fakistand Rupees, which |2 the Fund's
functicnal and preseslation cumency

Critleal accounting estimates and judgments

The preparation of financial staternents In conformily with the accounting and reporting standads requires he
managament o meke judgrients, eslimates and assumpliohs that afect the applicalich of ascounting policies and
raporiad amounts of sesats, llavilifies, Income and expenses, The eslirmales, judgments and associaled assurmplicns
are bazed on historical experience and varlousz elher factors Including expectations of fiure events that are bealisved
fo b rgascnable undar the cirgumstancas, the resulte of which form the basis of making judgmanis ebout camying
walues of ausels and liabilites. The estimates and undedying assumpdions are reviewsd on an ongoing basis.
Fevisions 1o accounting esfinsles are recognised in the period in which the estimate is revised if {he revision affects
anly that periad, o inthe period of revision and fulure periods i the revision affects both coment and future |:||::ri|:||:|5_

e



4.0

4.1

4.1.1

]

The estimates and judgments that have a significant effect on thees financial statements of the Fund relats to
classification and valuation of financial assels hofes 4.2 and &)

Standards, Interpretations and amendments to published accounting and reporting standards that are nol yet
affectiva;

There are cerain new standards and amendments io the published accounting and reporting standacds that will be
applicable 1o the Fund for is annusl pericds beginning on or after July 1, 2026, However, these are not considerad Lo
be relevant or did not have any material eect on the Fund's financial statements excepl for:

- The new standard - IFRS 18 Presentation and Cisclosure in Financial Statements (IFRS 18} {publishad in Agsl
2024) effective for annual periods beginning on or after January 1, 2027. IFR3 18 when applicable shall impact
fhe pressmdation of Incoma Statement with certain additienal discosures in the financial statements; and

- Amendments fo IFRS 9 Financial Instruments’ which clerfy the date of recognilion and derecognition of &
financlal asset or financial Esbility including setierment of liablities threugh banking instruments and channels
induding elecironic fransfers effective for annesl periods Beginning on or after January 1, 2025, The
amendment when applied may impact the timing of recognifion and derecognition of financial assets and
financial liahilities.

The managemant iz in the process of assessing the impacts of the new standards and amendments an the financial
gtaterments of the Fund.

MATERIAL ACCOUNTING POLICY INFORMATION

The material accounting policies applied in the preparation of these financial slatemenis are set oul below:

Financlal assets

Initial recognition and measurement

Financial mesets are rocognised at the time the Fund becomes a party to the coatraclual provisione of the
Inetruments. These are initially recognised at fair value plus traneaction coets except for inancial assets carriad 'at

falr value through profit or loss'. Financial assels carried ‘at fair valus through profit or loss' are initizily recognised at
fair walue, and their transaction costs are recognised in the Incame Statemeant.

4.1.2 Classiflcation and subseguent measurement

4.1.2.1 Dbt instruments

IFRS @ has provided 2 crileria for debt secunties whereby these debt securities are either claseified as:

at amanized cost
= at fair value through alher comprehensive Income (FYOCD; and
- gt fair walue through profi or loss (FYVTPL)

Based on the business model of the entity.

However, IFRS 9 also provides an option wherehy securities managed se a portfolic or group of assels and whose
performance is measured on a fair value basis, are o be recognised at FVTPL, The Fund is primarily focused on fair
valug informalion and uses that infarmation to assess fhe finance! aseais’ performance and (o maks dedsions.
Therafore, the management considers #% investment i debt securities 85 being managed as a group af assets and
henca has classified them as FYTPL

4.1,2.2 Equity Instrumenta

Equity insfruments are instruments thal meet the Sefinition of equity from the issuer's perspeclive and ars
Instrumants thal do not condain a confraciual ohligaton to pay a&nd that evidence a residual merest in he issuers net
gazets.

All eguity invesiments are reguired o be measured in the 'Staternent of Asseis and Liabilifies’ al Fair value, with gaing
and losses recognised in the Income Stalement. except whens an imevocable alaction has been made at the lime of
initial recognition to measure the invesiment al FYOCL The equity Sub-Fund is required to invest at least 20 percent
of He =ssets in aquity securities and the management has nof opted for the irevacabla option. Therefora, the Equily
Sub-Fund's investments in equily securities are being classified as FVWTPL,

Areet,




The dividend income for equity securities classified undar FYTPL i% recognised in the Income Statemant, when the
Fund's right to recelve payment |s established

4.1.23 Cash and cash equivalents

4,1.3

414

4.2

4,21

4,22

4.3

Cash and cash egulvalents are camied In Statement of Asssts and Lishilities at amortised cosl

Thess comprise balances wilh banks i savings and current accouniz and other shor-tarm highly Bguid nvestments
with original madurities of thres months or less,

Impairment

The Fund assesses on a forsard-looking basls the expected cradit losses (ECL) associated wilh its financial assets
{other than debi instruments) caried at amenised cost and FVOCL The Fund recognises a loss allowance for such
lasses at each repoding dale, The measuremsans) of ECL reflects:

- An unbiased and probability-weighted amount tha: is delermined by evaluating & range of possible outsormes;
- The tims value of money; and

- Reasonable and supporabie information that is available withowt undue cost or effort at the reporting dade about
past evenls, cumrent condiions and forecasts of fubure economic conditions

Impairment on debt Securities

Provision Tor nen-performing debt securities ks made on the basis of time-based criterla as prescribed by the SECF
and based on the managemasl's asgessmen mads in ling with its provisioning policy approved by the Board of
Directors of the Pension Fund Manager in aceordance with the guidelines issued by the SECP, Impalmnent Iosses
recognised on debt securities can be reversed through the Incorms Statement.

As allowed by the SECP, the Pension Fund Managsr may make provision against debt securities ower and above the
minimum provision reguirement prescrised by the SECP, cansidering the specific credit and financial condition of the
debt securily issuer and in accordance with the provisioning policy duly approved by the Board of Directors of the
Pension Fund Manager. The policy approved by the Board of Directors has also bean placed on the Pension Fund
Manaaers website se raquirad undar tha SECP's circular.

Regular way contracts

Al regular way purchases and sales of financial assets are recognesad on the trade date e the date on which the
Fund cornmits 1o purchase or sell the asset. Regular way purchases | sales of assets require delivery of securities
within the time frame esiablished by regulation or market comwenlion

Derecogniticn

Financial assels are derecognised when ihe fighls b recelve cash fliows from the financial assels have expired or
have been fransferrad and the Fund has transforred subsiantially all riske and rewards of ownership. Any gain or 054
cn derecognibon of financial azests is recognized in the Incomse Stalement,

Fimanclal labilities
Classification and subsegquent measurement

Financial Eabilties are recognised at the time when the Fund becomes a party 1o the confractual provisions of fhe
instruments. These are initlally recognised at fair valus and subsequently séated at amortised cost.

Derecognition

& financial lisbility is derecognised when the obligation under the liability s discharged, cancalled or expired, Any
gain or loss on derecagnition of financial fabiliies is recognized in the Income Statement.

Offsetting of financial assets and Mnancial Habllides

Financial aseats and financia! liakdfilies are offsel and the net amount |s reportad in the Statemant of Assels and
Liabilities when there is a legally enforceakie rght to sel off the recognised amourts and thers is an infention to setile
on a net basis, or to realise the assets and selile (he Eabililies sirmutanacusly.

Mew.



4.4

4.5

4.6

4.7

4.8

4.4

4 ]

Provisions

Provisions are recagnisad when the Fund has a presant lagal or constrective obligation as a result of past events. it is
probable that an culflow of resources embedying economic benefits will be required 1o sette the obligaticn and &
reliable astimate of the obligation can be made. Provisions are regularly reviewsd and adjusted to reflect the cument
best estimate.

Revenue recognition

Gaina / {loszes) on sale of investments are recorded in the Income Slatersent oan the date on which the
Eransactan takes place

= Profit on savings accounts with banks is recognised on a time proportionats besis using the effective yield
e,

Dividend income |8 recognised whan the Fund's nght 1o receive the dividend is established

= Unrealised gaing | (osses) arising on re-measurement of iwesiments classified as 'nancial asseis al lair value
thraugh profil o loss' ans recorded in the periad inwhich theas arigs.

Incame on Sukuk certificates, lslame commersal papers and Govemment securities are recognised on a tima
proparionate basis using the efeciive yiaid method.

Expenses

Al expenses chargeable to the Fund, Including remuneration of the Pansion Furd Manager and Trestee and the
annual fes of the SECP, are recognised in the Incsme Stalement on en scorusl basis.

MHet asset value per unit

The ned assel value (MANV) per wnidl Tor each Sub-Fund, as disclosed in the Statement of Assels and Liabilites i
calculated by dividing the net assets of the Sub-Fund by the number of unils in lssue of the respective Sub-Fund as
al the reponing dale

Issue, allocation, meallocation and redemption of units

Contribution raceived in the individual pension account after the deduction of any applicable frort-and fee is used to
purchass the units of the Sub-Funds of the pension fund according to the allocation scheme eslscted by the
participant. The units are allotted at the net asset value notified by the Pension Fund Manager at the close of the
businees day for each Sub-Fund cn the date on which funds are actually reslised agsainst application. The front-end
fes la payable to the distributors and the Pension Fund Manager,

The Pension Fund Manager makes a realiocation of the Sub-Fund units betwesn the Sub-Funds a1 least once &
period to ensure that the allecation of the Su-Fund units of 2l the panticipants is acconding to the allecation schemes
selected by the participanis. In case of wihdrawal before refirerment, units are redeermed at the net asset value of
each of the Sub-Fund as of the close of the business day on which such request is received by the distiulor before
the cul-all lime, Redemplion of units s recorded on acceptanca of applicetion for radamption,

In cage of refirement of & participand, units are redeemed at the nel asset value of each of the Sub-Fund as of the
cloge af the Business day an which retirermean] age (= reached.

& participant can fransfer hig individual pension account with the Pension Fund Manager to another Pengion Fund
Manger or from one pension fund to another pension fund, Unils are redeemsd 2 the net asse valus of each of the
Sub-Fund ss of the close of the business day corresponding fo the date of change specifled by the particigant in
acoordance with the VPE Rulee.

Taxation

Curramt

The income of the Fund s exemed from ingorme ax under Clause STEHVI of Part | of the Second Schaduls 1o the
Income Tax Ordinance, 2001, Therefore, no provision for cwrenl laxation hes been made in these financial

slatemenls,

The Fund i alzo exempd from the provisions of section 113 (minimum L) under clause 114 of Par 1V of the Second
Schedula to the Income Tex Crdinance, 2001,

Mres,



4.10

4.1

5.1

6.1

Defarrad

Deferred tax is aocounied far uging the balance sheet Eability method in resgect of all temporary differences ansing
from differances betwesn the camying amount of asests and liabilities in the financial statements and the
comesponding 1ax beees used in the computation of the taxeble profit. However, since the Fund's incorne is
unconditionally exempt from tax as slated above, no temporary differences are expected to arise. Conseguently, no
deferred tax assel or liabilily has been recognised in these financial statements.

Forgign currancy franslation

Tramsactions dencminated in foreign currencies are accounted for in Pakistani Rupees af the exchange ratas
preveiling st the dates of the fransactions. The forelgn exchange gaing and losses resulting from the seliement of
guch transactions and from the fransistion al period end exchange rafes for monetary essets and [abiilies

dencminated in foreign curmencies an recognised in Ihe Income Siatemant,

Distribution

Dietribution of dividends o benus wails s not 2lowed erder the Schedule 11 of the VPS Rules.

Mt June 30, 2025
Eqquizy Debdt Money Market] Gold Total
Buh-Fund Sub-Fund Sub-Fund Sub-Fund
BANK BALANCES [Rupess) in 000
Bank balances in savings accounis 5.1 28 500 35,250 pa0e 20836 121063
Thase carry profil at the rates ranging from 10.00% to 11,100 per annum.
INVESTMENTS
At Fair value through profit or loss:
Listed equity sscurities 6.1 1,163,648 - - E 1,163,843
Corporate sukuk certificates 5.2 - 25,003 24,000 = 48,003
GoP ljra Sukuk cedificales 8.3 21,208 21,117 - 47 335
Imeestmant in placemenls)
Certificates of Musharakah 6.4 - 11,000 - - 11,000
Bai Meajjal receivable 6.5 - 7467 7487 - 14,534
Ime=stmant in Gold 6.5 - . - 63,583 E.S&-E-
11 Elﬂfgi = &4 678 £2.684 f3.583 1344485
Listed equity securities:
Equity Sub-Fund
Warkt alue a0 Hoidim) eea
Parchasdl | vingas ot Jena 3t e pisrtged | percamg o
Haree af L e Freshes =2n parmy furing the ) iy ] Urradbsed [ nolassols| loal inwest: | poiduup capiel
g | TEPEOl| D CATNG s | iinion)! | sl |mestscithe | olirvestes
i sppreciaion | Sebfurd | Sur-fin | compeny
bssmsemes [Hprbier of shates| Ruzees)in 111, % -
Tachnalagy & Communication
Air Link Commuization Limiea 00 5000 TE 12523 12,006 E7f 10w 1.03% 1.64%
Gvaems Limeed 451200 11E50  @svO0)  MATE  45E10 [15600] 497%  4.20% F
G502 1,635 (20T
futemekile Axgembier
Eazgar Erainesring Wharks Limiled 13881 200 AGAT|[ 12585 13,342 (R R R X ks
12565 123 =]
Banks
Weezen Bani Limfizd Hem0 Mo mieoa[ mEm  mseme  faa] A% RS 1.12%
OB IR 12,333
Cable & Eleclrical Goods
Fak Elekiros Limibsd 1WIC00  BRECDD 53,000 | A, b5 I FECFET] i 1325 0:20%
4 b2 xiTE {023

My,




Marest g B Hadegai @
Prchaind | o oo suring [k ol Joma 30 el proxbesdl__| s
Mg ol 198 Imaeahea Eommpeny daring th e perht oo Camying Utreelend | naiasees | total imest | gaidii capilsd
pricd i i Massephe | dnhaion)! | olhe | merlsathe | slimeeres
. spprocizicn | Subfund | BuaFard | eorpeny®
s e (N LT BEF 31 BR8] (Rupessiin 300 k.
camant =
Cheral Cemenl Company Limiled 3200 E i R [ BT 58 aTm 0TER 130%
2.8 Zhan Cemerl Sonpamy Limited 114,540 12000 102500 B LB e 1% TR 2.H%
i Gemenl Corpany Lisiled 450,500 B0 «55N| 241 B 1A | Do 206% 18%
#org: Cemen! Compamy Limied 126000 &80  1145W 12,242 1315 ar] 1% 1,13% 1.30%
Lucky Cemen| Liziled 260,80 5330 ATsEN M4M o740 3015 | E1S% AW 147%
‘Wapke Les® Gement Faclory Limied HESN 33ZHN R4 255 20580 400 | PETH 1SN %
Fienesr Cemert Limied 114,500 SeaR BT 18,408 17,618 fEm 4% 1% 274%
2 ERE B3
Fertilzer _
Engro Ferlizers Limiled 121 731 Fion | I K | 12,843 55 P R e T o.a1%
Falima Ferl zar Company Limited EOG - 20002 56 Ba1a i 1 I 1 T 255
Fauj Farllizer Company Limilad XTEH 4 1 R -1 = N T (1330)| Dash  GEW 1.5
AN 1320 iz, HA
Fands & Personal Care Products
Fauj ~cozs Limiled BOCOy  BCICI0 ' - - HTEL ST i
Haliral Foods: Linied 18700 1BEN 29 i ki oo%  Q0i% %
5] T
Iw. Banka | iy, Gok | Securiae Cos -
Engro Holdngs Limied M0 40800 im0  BERCR 7RSS R3] GIEM Gadh 2T
G BOA 79,185 LT
0il & Ges Exploration Compans _
Wai Eresgies Limied 114500 00 BT BRMER E5A0E 2421y SABE BBA% 0%
0 & Bas Developrant Company Limiled -~ 417,300 TED  3EED| EEd4M 130E 10095 | GEI% OTER 0.78%
Fakizlan Peirckeun Linbed REGE00  1TROOD 41300  G00Rd 100,385 10333 ) 8% BEYE |52
P T 26207
il & Gas Markeing Companies =
Pahistan Siatn Ol Gomaany Limie: 8400 M0 es0[ sREW  mate (AW 244 2E1R 1A%
Silara Petcleus Servies Limilsd 1 MEN1T - AT 1235 16,574 e TR 14T 455%
Sui Morhem Gas Ppsines Limled 2[00 1mED KA 8515 11,50 1718 oavs 100 1505
Sui Souhen Gas Company Limiled &C,000 1,000 - - - . (001 T 0.00%
£l3:4 CTRE EFIER
Frarmazaulicals 2
Claaamiltkiee Pahislan Lirisd 2158 - 1A B50Y B0 dan 0ET% DR nEhs
&0 Limied 0 . §3.000 18 287 xN427 ] I T 155%
Th Searte Cosipany Linied 125,640 M0 G [Tk g, 245 e oarh 0S4 R P
AT HAT 0
Porwer Ganeralion & Distdbution
Enro Possergen Dadmpur Limie: 135000 135,000 . . - - e 1t 01 0 0%
M. Eleciic Limited 1,085,000 5000 1,045,000 a6 203 fE70| OFs%  0ITE G.H%
The Huo Fewar Company Limited 450,700 Ga0h EET 8 2 o 4 7% HOOE 1%
24 000 B,515
Aafinary
Sitok Refinery Limifed §2,578 16700 3587 ST AN 1535| 25%% 24 5%
Yaiong Aefnary Lmilad 14,54 14,50 - - o O T TR 0
SEr 0 N5 2,335
hEaed Allscetion oo
Javedzn Corporadon Limied 160,060 UEA s (R T vl R 82T 147 ] TN 0ED% 185%
5137 8774 147
Aulomabide Pers & Accessores
Bersce Long March Tyres Limiled iR - AmBdT[ M2 30BS B3| 258%  2EE% 155
d Mz 308 £,503
Chemicas .
Engro Polymer & Crericals Limiled ma0d 16050 feEm| aED ERES [ R 1.H%
ERCH] 3B A5]
Taxllie Coanposita . "
IFlerinop Limied 7150 5 71500 RER T GE 1504 081% G Q51%
hishal Wik Limind 10320 B350 34700 | haTe |:1.DrZ|J 0458  CuT% faf: =
12,5658 EERE:] 7
Total &5 1 30 June 2025 N N
—_
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B2

i

All shares have a sominal value of s 90 each except for the shares of Lucky Cemant Limded, Systems Limitad and
Kohat Cament Company Limided which have a narninal vslue of Re. 2 and Mational Foods Limdled which has a

normEnal value of Bs, & aach,

Defails of shares and their market value that have been pledged as collaleral in favewr of the National Clearing
Company of Pakietan Limided (NOCPL) against exposurs margins and mark-to-market losses:

A% at Jure 30, 2026
Mame of security Lkt harket
pledged valug
smmms LIPS wmeee Rupeses in ‘000
DG, Khan Cerment Company Lirnited 5000 1.340
Engro Fartilizers Limited 3,000 1,154
Fauji Ferilizer Comparny Limited 72,000 41.281
The Huky Power Coampany Lirmibed 75,000 1%.5009
Lucky Cement Limited 13.000 &, 104
Cil & Gaz Devalopment Company Limited 12,500 2,630
Pakistan Pefraleum Limited 26.000 6,308
Fakistan Stale O Campany Limided 4,000 1,368
Total 221.500 81645
Corporate Sukuk certificates:
Debt Sub-Fund
harh Percenlagein
Furchagac Gald| wyg Uarezkzed ralzlian o
Ratigal| Gie | Weuty | Prodl [rhaengthal TS |48 Bdinatvalinns S A o e Tolal e
Hame of securty 8 d o R vingthe| 36, 2026 | Jeme e, | June3p, | PP RD ’
secuy daln dal: i) perod iad e oo |gimirudon] | ol tbe Tul- |ments of e
Fuad | Eub-Fund
Wamber ol oartificaies J—-——[Ruped e T ol
Abknk Comrmunigaion a1, Febrany Suges e 11.70% ] & 5DX 5000 - 4,855 TR
Lirrilesd - 5T [¥ PaCRa 24, 202 ik
Ak Commumsran A1, Aodldt  Odober 1224% 3 ] CLIS 1 | R - IR AER
Lisrilead - ETS X1 PACHA AR5 b T
LAl Pramma Limied - A1 IS e 72, Degevber 1251% 0] E o en 000 S0 1640%
ETEW i 2, 2025
Gus & Gif Pakislam Lmieds M1+, Decsmber Ceceskber 13231% T ] FY 11 ¢ 1,00 3 AB¥% 10E3%
ETSA BaCRS 16 2025 18 A0A0
[Ngrlal Wierd Pakietan A1, WIE Decamber  Juns 23, 1226% 7 T = r 5 : = .
{Frvata) Limbad - 3151 29, 2 206
EngoFedirersLimbad - AT+, Howembsr  May 13 1039% T 7 : : i 3 Z .
ETS VI WIE AT, S 2mE
Totzl ax at June 30, 2036 250 #5000 3 METH  GHEAN
WMoney Market Sub-Fund
Peezgeliog n
B | Cemyieg | Marka rkiizn 12
Frrchaas Lirealsed
. mralerad |85 af Jenauaiug a5 3 waue s G
[Rzling af Froti |ocurnglhal zpprzcintion!| net asaets | Lodal ineesh
Mame of szzeriy v Emur dae | Walurity date! ik it ﬂ:;f;r 1, Hex JI-"_I.TH?:II J;;‘:L, ickieusicn | af e Su o thal
Fusd | ButsFund
Mumzer 2l conficaiss {Rupees in TEE )
Engre Fecliizen: Limied - Ade, Mowember Ky 1E 103E% 7 v . . . - . e
ETE NI VIS fTIMES 20
“akman o+ darwan . uph 1142% T - vooTmn Y - TER 133%
Talscommuniczlion WIE Ak el
G Fhaema Liniles - A1.W1F JuneE?, Decanbs 12560% 10 # e 16D 10,000 5 0.7h  1802%
STE k) 22, e
Cazital 'Walin-hd Pakiglarn A1 VIS Decanimr Jurs 2%, 12450% ¥ 7 - - - - - -
(Prmazte) Limied - 575 28I 26
Gag & Ol Peciglen Limiled - AT),  Jatusy & Juyd, 1054% 7 . T N0 Todo e 11M%
HT51 PACRE 3 2028
Total g 4l June 30, $126 P00 g4 - 3 AGFa%

The mominal value of theee sukuk certficates = Re. 1,000,000 each.
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4
GoP ljara Sukuk cerificates
Debt Sub-Fund
Hercenlags it
Sald ! Carnying | Market relatios to
Furchased) malured |BE f Jemalvalue 25 atpealue 25 all Unreaiend i
durireg the 230 | June 30, | Juns 30 appracition J| sel aesels | ol
Hame o secory lesupdate | Malurity dabe pafin dirisg the) 30, ne 3, ne 3, sdiminution) | of the Sub- {manis ol the
pariod 2025 2026 Fund Eub-Fend
kumitear of cerificales e | e [ s fh
GioP ljaran Sukuk Cerificats December Dacamber 15 78 L - = 5 - T
<05 Year [PROSEIR1Z25E) - B, 2020 R EL
nobe §.3,2
GoP ljarah Sukuk Gotificaie June 35, June 28, 0 v 3 ; Z 5 e =
- 03 Year (FROIF25062E4) - 2023 {4
rohs 8,32
GioP ljarah Sukok Cerificale June 24, June 23, 3,340 - 3340 14250 14,583 3 14t 10.82%
-1 Year (PU1GHIZ3062T)-  20E85 AT
rohe B3
GoP Garak Suosk Cemficale Al 18, Aped 15, 1,260 - 0 B.Z5 EZ15 (1 BT 10.82%
- 0% Year (PMGHE16042T) . 2025 2027
rate 6.3
Todal s at June 30, 2036 Haad 3208 18) 21 05% 1B
Maney Market Sub-Fund
Fertaniagein
Fclinies Gold | Carfing | Ware | o relation bo
; malured 45 ol Juna|vaiue a5 avalue as ;
during the| , "~ an apprecialion || el assets | bokal iresl-
Mame ol sesuily lieun date {Maturity dare ek during the| 33, 2006 J-in[[e!:h ﬁ:ﬂﬂﬁ | \dimiution) | ctthe  |ments ofthe
perind Seb-Furd | Sub-Fund
Mumber of Serflicabas oo [Ruipedes ifl 17 [l
GaP ljarah Sukik Cedificale December Dacambar 920 850 . T = - . =
<08 Year (FROSS0E1Z258) - B, 2020 @, 2035
roh= §.3.2
GoP larah Sukuk Canificale Dessmber Decambar 540 B40 . x = - E -
-d1E Year (PROBSECI2268) - 8, 2020 9, 2025
roha 5.2.2
GuP farah Sukok Cerificale  June 35,  June JE a o = % - - -
=03 Year (PEOIF2E0E25E, . 23 2026
rota 6.3.2
GoP Barah Suog Carficete Jume 24, June 33, 3 340 - 330 e 94981 3 16.05% 2B.51%
= {11 Yeur (PIIGH3Z3D62T) - 2026 AET
riofe B.3.1
GoP famh Sukok Cerffcabs  April 16, Apdl 15, 13440 . 10 B142 B4 (18 BSEW 11ESR
-1 Year (PE1GHEES150427) 2028 2027
nale 3.1
Tolal a5 af June 3], 20356 o I 4 T 8 A% 406%

The naminal value of these sukuk cedificates is Ris. 5,000 sach,

The nominal value of these sukuk cerificates is Fs. 100,000 each.
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Certificates of Musharakah
Debt Sub-Fund
Percenlags in
Camying | Mehel | | ralaten fo
Kama of ihe Purchased) Mataresd uiwwa-'ing iihull] e
during the| durieg the . |appraciation [| net assets | tokal inveal:
] Raling | lsuedebe |MWeburity debef Proff rete rarind reriod Jlg!;.’]. Jllj;izfu (diminutiar] ofihe | mams ofthel
i Sub-Fund | Sub-Fund
[Rupees in ‘[0 [T
OLP Modsreba  Af-  Howernber  February  190.10% 1E00C (18,000 g E - . -
FACRA 27, 2025 27, 2026
TP Modarabs 00 Juma 16, Saptembar 1221% 11000 = 11000 11,000 3 1082% 17.01%
FPALRA 2026 14, 2026
Total 2= at June 20, 2026 11000 11,000 - 10HE% 17 01%
Bal Muajjal receivakle
Debt Sub-Fund
] Fercertage b elatn o
Camying
Total Watired Marketwzlen
mansachiz i) furing the MMEHIHEJUMEJ nebaseets | balal igwasl
i e 3, ;
Hara o tha combopery | Rafing | losue st (Mot date Proftrate) 0 et |y i biv gitie  [ments afthe
Sus-Fund | Eub-Fend
I 1YY P T TRV PR R——
Pak Lbya Holding Company  A&-,  Movember Febmarg ¥V, 10.88% 15,088 437 1RTE . : ¥ =
|Priwala} Limisd PACRA 2R, 2025 i F
Pak Brune: Invesiment She, Aol 2, July 2 11.25%  TAST fru iy - T ABT T4E7 Al 11.55%
Compary Limiled WS 2025 226
Tokal 2= at June 30, 338 1558 7 4B7 T48T  TATR 11.55%
——=
Money Markat Sub-Fund
Perceriags it
Cami rabrion {2
Tolal | Accrend | Natursd m’:’::‘“ Market value
transachin| grofi 1 | diring the ag atJane 3| pal seaele | dot iveest
; i Jine ]
Kame althe coantarpary Raling | beais dale | Walarily S5t ) Pref e nprice |the perind| perns JEEED' 5% o the St |reetls sl 1l
Fund Sab-Fusd
== Rupezs in L0} %)
Pa Litpa Hobding Corvpany  A%-  Movember Febmary 1085% 58953 1 a0 - -
(rivate) Limited BRCRA 38, 2025 27, 2026
Pax Brnei riasatmanl Al Al 2, Jukg 2, 11.25% 7,457 aar - T AT TAGT  To6% 14.30%
Company Lirdited WIE 26 2026
Askan Bank Lmiled ad+  HWovember Febmary 1085% 24,815 2641 BREIS - - -
FACRA 20 2025 19, M2
Acekan Eark Limilad Ahe  Hovember Decamber  10HEN 84,015 i6E 1530 - - - -
FAECRA 20 3025 3, 2025
Tolal as ai June 30, 2026 AT 7 Ay TABT  T.00% 14.20%
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6.6.1

a.7

Investments In gold

1"

R A5 at Jene 30, 2005 Narket value 38 3 percaniags of
i Unreedged plassels | Tobalinvest-
Mame of the imestes company | curie the E!_::;";'Lg ";:?ﬂl Camying H:::t wprecistionl | ofthe mends of the
ol gl e inution) | SubFund | SubFund
[ [Rupess| in 000 %
Shariah-compliant Commodity
Gold d-:ih*eratﬂe conlract L] 8 20877 MW7 {1.254) 3053% 42 03%
Gold deltvarable contract K7 3B 14493 14744 | 16.84% 23.18%
Gold delivarable cantract i g 3754 3,656 EEF 421% b.80%
Gold deliverabie conltrack 40 40 ARAESE 18430 {1425  M.08% 76.90%
Total as ab June 30, 2026 BEOTE  Ga088 (240 (ebok  T0000%

The invesimant in gaold of has been measured at fair value based on the quoted marked price prevailing i the aclive

markeis.

Met unrealised appreciation / (diminutlon) In fair value of investments classified as financlal assets at Fair

value through profit or |oss
Note

Mariet value of invesimanis
Lees: camying value of invesimenis

PROFIT RECEIVABLE

Profil receivable on
- Bank balances
- Corporate Sukuk cartiicales
- Cerificate of Musharaka
- Hal Mua||al

ADVANCES, DEPOSITS AND PREPAYMENTS

Advance against Inilial Pudlic Offering {IPO) of

Salact Technologies Limited
Advance fo Pakistan Mercandile Exchange
Securily deposit with:
Ceniral Depasitary Sompany of Pakistan
Lirniled [CE5)
Mational Clearing Company of Pakistan
Lirnited (NCTPL)
Prapayments
Cdher receivable

Mote

PAYABLE TO LUCKY
INVESTMENTS LIMITED -
PEMSION FUND MAMAGER

Remuneraticn of Lucky Imaestmernts
Limiled - Pansion Furd Manage 8.1
Sindh Sabes Tax payable on rarmunesation
of the Pensien Fund Manager a.2
Fayals for he preliminany and
TMoalation cost
Shariah Advisary Fes
Clher Payable to Pension Fund Manager

e

Jung 30, 2026
Equity Dabd ]I'i:neyh'a fiald Total
Sub-Fund Sub-Fund Bub=Funid Sub-Funs
(Rupees) n 00
1,165,648 Gd &7T8 52,584 53,683 1,344,403
1,005 5594 a4 6b1 52,599 &5,078 1,278,963
BE,054 {15 {15) [2,456] 5,540
109 354 5R1 176 1,220
o 326 T5R - 1,084
- 55 - # 55
B 207 208 " 418
108 g4 1 .Ed-fi- 178 2075
1,947 - S - 1,947
- - - a2y 5,227
100 100 100 1040 450
2 500 - - - 2, 500
a 174 174 - 344
252 217 256 180 Q27
4,600 49 532 3517 — 9,348
June 30, B
Equity Debt Maney Markel] Gold Total
SubeFund Sub-Funsd Eak=Fund Sub-Fund
[RupeaE) b 0ot s e e —
1,091 T T 107 1,212
203 1 1 16 221
283 288 ZBT 155 1,013
18 1 by 1 22
104 54 G4 163 415
1508 351 381 447 2 BRT




8.1

10

109

10.2

11
11.1

12

13

14

12

In aceordance wilh the Ofering Document, the Pension Fund Marager is entitled to a remunaration of up b 2.5% for
Equity Sub-Fund, 1% for Money Markel Sub-Fund, 1.25% for Debt Sub-Fund and 1.5% of the Gold Sub-Fund of the
averege daily et assois,

During the period, the Pension Fund Manager charged remuneration ai the rates ranging from G.02% to 2.5% per
annum for Eguity Sub-Fund, 0.01% 1o ©.B6% ger annum for Dt Sub-Fund, 0.01% 1o 1% per annum for iMonsy
Market Sub-Fund and 0.01% fo 1.5% per arnum for gold Sub-Fund. Remunerstion is payable Lo the Pensiza Fund
Manager manihby Inamears.

Sindh Sales Tax is lavied at the rate of 15% of Rs. 1,63 millon under the Sindh Sales Tax cn Services Act, 2011 on
remuneration of the Pension Fund Manager

Mote Jume 30, 2026
PAYABLE TO CENTRAL Equity mt_l Maney Market I_—n_:-:uld Total
DEPOQSITORY COMPANY OF Sub-Fund SubFund Sub-Furd Sub-Fund
PAKISTAN LIMITED - TRUSTEE {Rupees] In 000
Remuneratian of Central
Degashary Campéary of
Pakistan Limited - Trustos 01 125 14 B 10 158
Sindh Sales Tax payabla on
rernunsration of the frustes 10.2 18 2 1 1 23
143 18 10 11 180
——————§ — ]

The Trustee i entitled 10 8 monthly remuneration for services rendered to the Fund under the provisions of the Trust
Deed and the Offering Document &3 per the tariff specified therein, based on the average daly net assets of the
Fund, The farilf struclure applicable to the Fend in resgect of trustes remuneration is as follows:

|-ep 1o F=. 1 milion Rs. 0.3 milion or 0.15% par annum of net assess, whichever is higher

Nl Asgets (Rs.) Tariff

“aboye R, 1 Gilkon 63 s, 3 balian | Rs, 1.8 milion phs 0 10% ser annum of nel aesels, an ameunl exeeeding [6.1 bilion

-abpue Bis, 3 Gilbon ta Rs. G bilion [R5, 3.5 milfon plus 008% per anaum of rel assets. an ameant exceading R, 3 Hillbn

-abipvn s, 5 billion Rs. &8 milbon plus 0.06% per armum of nal assets. an ameunt excesding Ra. 6 Bllian

Sindh Sales Tax is kevied at the rate of 15% undar the Sindn Sales Tax on Services Act, 2011 @n rermunsaation o the
Trusies.

PAYABLE TO THE SECURITIES AND EXCHANGE COMMISSION OF PARISTAN

In accordance with the YPS Rules, sach Sub-Fund I3 reguired to pay an annual Tee 1o the SECP at the raie of 0.04%
per annurm of awverage annual nel assels aof (he Fund.

Jume 30, 3035
Equity Debt Morey Ginkd Total
Sub-Fund Bub=Fisnd Sub-Fund Sub-Fund
AUDITORS' REMUNERATICN |Rupess] in 00
Annual audit fes G2 B2 &3 x| 250
Half yeark audil fee e B2 63 a3 250
Shariah audit fee 20 20 20 20 &0
Fee for ather cerlifcalions 48 48 4F 47 182
Cut of packet 16 16 16 18 g4
208 208 208 208 836
Sindh Sakes fax 13 13 13 13 52
222 222 222 s 233
_—————— " = ES
ACCRUED EXPENSES AND
OTHER LIABILITIES
Withholding bax payabe - . - a0 a0
Audior's remuneralion payvable 140 144 145 148 L
Lega! and professional charges payable 49 48 43 - 147
Chariky payakble =] ] - - = acd
Transactiea charges payable 574 - 3 = Erg
Cilher payables 125 20 18 - 164
1,704 215 _%1?'_ 178 2312

CONTINGEMCIES AND COMMITMENTS

Thare ware ni condingencies and commiments outstanding as af June 30, 2026,

Mives,
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16
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7.1

ir.2

1.3

7.4

17.5

T

June 30, 2026
Equity Dwht Waney Ma Gald =T
|_Sub-Fund || Sub-Fund Sub-Fund Sub-Fund
HUMBER OF UNITS IN ISSUE Mumber of units s
Unita issued during the period 10,744 340 1,010,061 9,638,271 BT 688 22160380
Units redesmed during the period (G0, Gy J61,324) [8,658.803) {25} (8.7ED SES)
Tota! units in issue at the end of the period 10,683,605 gdo 73y A78 378 BE7 553 13379404
CONTRIBUTION TABLE
2020
Erly Sub-Fund | Daki Bub-Furd || Money Mirks: SubFund Gold SubFund
[ Units__ [[Rupeesineadl | Uses |[Rupoes no0d| | Unes ] [Rupess in Unfe_][Rupees indai
Diracty
- fissociated companies 2,484 513 253, 764 973,653 9080l BB EM Qg7 Bah A&7 OB a02z3
- Individuala E.250, 027 B4 0N a4 408 3.514 - -

10744340 1125360 10%0061 _ 103,205 BE38FVI _ 967BA0 H6T6HG a0.2z3

Hede Jume 30, 2026
Equity || Dbt | Marey Hmni Gokd toial
Sub-Fund Suh-Fund Sub-Fund Suh-Fund
CASH AND CASH EQUIVALENTS -— {Rpaes] in D [ocmmm e e e s e e e
Bank balances ] 28,500 a5,250 39,306 20,828 121,582
Certficates of Musharakah 6.4 - 11,000 11,000

L 2
26500 45,250 38,396 EHIEE 132 ez

TRAMSACTIONS AND BALANCES WITH RELATED PARTIES | CONNECTED PERSONS

Connected parsons | related parties include ¥ 5. Pakistan Limited being the holding company of the Pension Fund
Manager, Lucky Investments Limited being the Pension Fund Manager, associaied companles of Y.B. Pakistan
Limied, alher collective imvestment achemas being managed by the Pension Fund Manager, enfilies urder sommaon
managemeni or directorships, Central Depository Company of Pakistan Limited belng the Trustes J custodian of the
Fund, other cofiective investment schemas / notified entites managed by tha Pension Fund Manager, any parson o
trust Beneficially ewning, directly or indiractly, ten percant or mare of the capitsl of the Pension Fund Manager or tan
percent or mare of tha net assets of the Fund., any pereon or trust controlled by he same persons as definad herein,
any member of the group of which that person or trust forme pen and directors or officers of the Pension Fund
Manager or any of thelr connected persons ae specified therein,

Transachions wilh connected persons essentially comprise issuance and redemption of units, the fee on aceount of
managing the affairs of Ihe Fund, sales load, other chamges and distibulien payments to connecled persons. The
fransactions wilth connected persons &rs in the normal course of business, &t contracted rates ang al fterms
determined in aceordanse with market rales,

Remunerstion payabla to the Pansion Fund Manager of the Fund is determined in accordance with the provisions of
1he NBFC Regutations and the Trust Deed.

Remuneration payable to the Trustes is determined in accordance with the provisions of the Trust Deed

The details of Fansactions carried out by the Fund wilh connected persons and related paries during Ihe pericd and
balances with therm as a1 paaosd end are 29 follows:

Transaclions during the perlod: For the perlod fram Hovembar 10, 2025 to June 30, 2026
Equity Dbt |I:r|.e'_|.' Mark ~Gald B
ails-Fursd Sub-Fund Suib-Fiind Sulb-Fund
(Rupeea) in 000

Lucky Investments Limited

(the Pension Fund Manager)
Remuneration 11,353 44 18T G624 12,217
Sindh Sales Tax an rermuneration of the

Pension Fund Manager 1,704 7 ZB L 1,833

issue of units

ESF: 8,167 858 unils; 0SF: 500,000 units

MMF: 500,000 units; GSF: 500,000 units 956,307 50,000 50,000 50,000 1,108,907

MeL
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Transactions during the pericd: Far the paried from Hovamer 0, 2025 to June 30, 226
Enuity | Diht Money lﬂ Gokd ot
Sub-Fund Suh-Fund Suh-Fund Sub=Fund
[Rupees) in D00
Lucky Investments Limited
(the Pension Fund Manager)
Famunsaraticn 11,358 A4 137 E2E 12,217
Sindh Salas Tax on remuneration of he
Pengon Fund Manager 1,704 T 24 S 1,833
Issue of units
ESF: 8,157,639 units
DEF: 500,000 uniks
MR- 500,003 units
PN POy 958,907 50,000 50,000 50,000 1,108,807
Central Depealtory Com pany of
Pakistan Limited - Trustes
Ramunsraticn BEE B2 aa 61 1.048
Sindh Sales Tax an remuneralion
af the Trustos 125 g 13 o 158
Ag at June 30, 2026
Equlky Cehit Money Mark Gk Tatal
Sub-Fund Sub-Fund Sub-Fund Sub-Fund
[Rupees) in (00
17.6 Balances as at period and:
Lucky Investments Limited
(the Pension Fund Manager)
Remunerafion payabiz 1081 7 7 107 1.212
Sindh Sales Tax on remuneration of the
Pension Fund Kanagss 205 1 1 16 221
Fayabie for the preliminary and Noatation cost 283 ZEBB 287 155 1.013
Shariah advisory fze 18 1 2 1 22
Crther payable 104 54 =] 168 419
Units held of
ESF: 2157 B39 unils
Ci5F: 500,000 vnits
MRF: 500,000 units
GEF: 500,000 units 1,025,170 53,104 53115 50445 1,181,838
Central Depositery of Company Pakistan
Lirmited - Trustee
Remuneralion payable 125 14 ] i i
Zindh Sales Tax on remuneration
of tha Trusias 18 by il i e
Securdy deposit with Caniral Depasitory Cornpany
of Pakistan Limnited 100 100 101 100 A0
18 FINANCIAL RISK
The Fund's chjsctva in managing riek = lhe creation and probecion of padicipants' value, Risk is mbarent in the
Fund's activities, but i1 i managed thraugh monitoring and controlling activiies which are primarity =8t up 1o be
performed bazed on imits established by the Pansion Furd Manager, the constititive documents of the Fund and
the regulations and direclives of e SECP, Thase limits reflact the businees strategy and markst emdrcament of the
Fund az well as the level of the risk thal the Fund iz willing to sccept. Tne Board of Directers of the Pansian Fund
Manager supervises the ovarall risk management approacn within the Fund. The Fund s expozed b iearkel sk,
fqueidity risk and crsdit riek arizing fram the inancial insiruiments i hobkdy
181 Market rigk

Market nisk is the risk that the fair value o future cash flows of & linancial instrument will Tuchuade as a result of
changes in marke? pricas.

e,
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by Sensitivity analysis for fixed rate instruments

As st June 30, 2028, the Fund holds Compaorate Sukuk Cerificates, Certificates of Musharaka, GoP ljara Sukuk
and Bal-Muajjal recevabla that are fixed rale instruments and are subject to feir value risk. As these financial
instruments are short-lerm (n nature, the management anticpates that fair valee risk s nat likely to be material,

The Fund's profit rate sensiivily related fo financial asseis and financial fiabilities as al June 30, 2028 can be

determined as followes:

Lucky Islamlc Pension Fund - Equity Sub-Fund

|

HSune 30, 2028
T Exposed bo yied | Inlemel e sk
: Mora than Mot exposad b
VI BRGNS | o nese || tvms montis || Wore than | | yield interest Total
months and upte ona one pesiod raie risk
__pericd
Rupees.in 100
Financial asscts
Bank balances 10.80%- 11.10% 26,500 . - . 2E 506
Inweslmernls o - - 1,183 5448 1,952 6448
Receivanle agalnst lssue of unils = = . 4 4
Prafit rcelvable . - . 108 0%
Fecevable against sale of invesimenls = - + 5 52% 0 E2E
Acvancas, depests and cther recaivables - - - 4 05 4 B0
26,500 - = 1,178,495 1,204,595
Finamsial Habillltles
Payabile ta Lucky Inwesiments S
Liriled - Pension Furd Manager - - - 1,689 1,688
Fayabila ta Cantral Deposieey
Compary of Pakisian Lirnilad - Trusies . - 143 143
Payable ko the Securilies and
Exchangs Commissicn of Fakistan - - 235 235
Fayshle against purchass of irnvestments = - - £207 BAOT
Szcrued exgenses and alber llabdibies - - - 1,704 1704
= . - B 38 g 858
On balance shast gap 26,500 : - 1,966 807 1,796,007
Total interest rate senzitivily gap a6 500 - "
Cumulative inlerest rate sansitivity gap 25,500 ?!;- FiiI:r:I 2-5!5L'-|:I
Lueky tzlamle Penaion Fund - Dabt Sub-Fund
June 30, 2026
Expoged bo yiehi | Imans rae sk
Maore than Mot expodad b
Yield | Effectivel Up to thres tE mankrs Mo than yizld imerest Talal
ietet it manths and up Lo ong (| one period rale rlsk
period
) LT N LR
Financial asseis ==
Bara balances 10.50%- 11 10% 36,250 - - = 3525
Evestmenls 10.35% = 1288% - 54 68 - - 54 878
Profit receivabls - - - 9432 242
Advances, depasils and alker rmcatsabies . - - 481 451
35,250 B4.678 . 1,433 1401, 361
Fimancial liabilites
Payable o Lucky [nveaimeans
Limiied - Papgion Fund Maragear . - . 351 a5
Payabie o Cemiral Depositary
Campany of Pakistan Limited - Trusbas - - 18 16
Pevabie to the Securties and
Excharge Cammiesian of Pakilan . - - 16 1E
Acsruat axpansss and cther ieilkias - - e 215 216
Z = SAR 538
0n balance sheet gap 35,280 S4+ETE. . 536 1040, 754
Total Intarest rate sensitivity gap 45,280 S4.E7E ==
Cumulative interest rate sensitivity gap 35280 S950R 90928

et
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Luchky |slamle Penslan Fund - Money market Sub-Fund

Juna 30, 2026
Exposed Io vield ) Inbarést raba rsk
Y More than Hod exposed o
Tlluﬂ:_itﬂ‘r::n Lip 8o Ehreg three manihs Mors Lhan yield inbareal =
” MHenEhs and mp to ane it pariid raba fiak
period
Rupsas in 900 =
Financlal assets .
Bank balances 10.50%- 11,10% 19,586 7 - - 39,246
Insestments 10884 - 11.28% - 5Z 5a4 - - £ 504
Proft recendabie % 1,548 . = 1,58
Advanoes, deposts and cther recalveblas - - . 532 532
@, 306 R4 152 - 533 L 080
Financial fiabilities
Favabks ta Lucky Invesimenis 2
Limited - Pensian Furd Manager - - - L | a1
Payabls bs Cenlral Deposilory
Comnpary of Fakigten Limibad - Trisies . e = 10 1a
Fayebla to the Sacurities ard
Excnangs Cemmissicn of Pakistan - . - 5 i
fcsed expenses and olbar latlities A - 297 297
- - - g43 o1 |
ahaet 111 FEF-RE
O Balanca gap EEREEE] E-I..I1_3.‘-c‘_ (141}
Taotal inter=st rate sanastivily gap 10 308 54,132 -
Cumukative infcrest rate sensitivity gap kL] ﬁ 83,525 B3 525
Lucky lslamic Pansion Fund - Gald Sub-Fund
June 30, 2035
Enposed by yild | inderes! rate rish
Mera than Hot sepesed o
'F:ﬁ.'E:‘&ﬂa Upiothree || three months Woretham || yiekl iterest Total
s meshe and up io one ong pariod raie risk
perod
Rupees in 000 o—- ———e
Financial assals
Bank belances 10505 T 10 20,836 - - . 20,536
Ireasiments - - . £3,583 B3, 583
Frif recahakie - . - 176 176
Racaivable sgainst issue of uniks ™ T3
Advances. deposis and olher recalvablas £ = 4, TES 4,753
Racaivabie sgaire sake of mvastmants - - z AE3 488
20835 - = G 10 &8,937
Financial liabilitiea
Payabiba ko Ly Invaatmeants
Limitad - Pension Fund Sanager - = 447 447
Fayablz t2 Central Depasilody
Compary of Pakislan Limbad - Trugles - - 1" "
Payahls ie the Secwilies and
Exchanga Cornmiggion of Pakiatan - - - 7 : 17
Payaale againet purchas of iInvastmeants . = - 1.747 1747
goorued expenees gnd athar liabdiies - - - 145 144
= £ . b | iAJ64
On halanca shast gap 20,536 - BE.733 Y 566
1 —_ ]
Tatal inter=st rabs sengitivity gap ED!E&E - AP
Cumulative interest rate sensitivity gap 20 B35 2L RS IIJ!EGEEG

(i} Currency risk

Currency risk s the rigk thal the fair value or future cash flows of a financial inglrument will fluctuate as a result
of changes in foreign exchange rales. The Fund does not have any financial instrurnents in farelgn currencies

and hance iz not exposed {o such sk,

(ili] Prica risk

Erice rlek b3 the risk that the fair vahue or future eash fowe of a financlal instrument wil uciuate because of
changes in market prcas (othar than those arising from geofit rale risk or currency risk) whether those changes
are caused by factors specific to the individusl financial instrurmenl or (ts tssuer, or factors affecting all similar

financial inskrumends traded in the marke?.

Myt
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The Fund is exposad to equity price risk on invesirments held by the Fund and ciassified as 'at fair value through
profit or koss’, To manage it price risk erising from invesiments in equity securities, the Fund diversifies its
portfalio within the aligible siocks pregeribed in the Trust Deed and the VPS5 Rules, 2005

In case of 5% increase / dacrease in KMI Meszan Index (KM1 303 on Juns 30, 2026, with all other variables held
constant, the total comprahensive income | foss of the Equity Sub-Fund for the period would decrease /
increase by Fs 5818 million and the nat asseds of the Fund would increase { decrease by the eame amount as
3 result of gains / losses an eqully securiies clessified as financal assets at fair value thraugh profit or loss.

The analyels |s based on the assumption thal equity Index had increased ! decressed by 5% with all other
variables held constant and af the Fund's equity instrements moved according to the historical comrelation with
the indax. This represents management's best astimate of a reasonable possible shift in the KM 30 Index
having regard to tha historical volatility of the ingex. The composition of the Fund's invesiment portfolic and the
corielation thereaf to the KMI 30 Indax is expeded 1o change over fime, Accordingly, the sansilivity anatysis
prepared g of June 30, 2026 is nod necessarily indicative of the effect on the Fund's net aesets of fulure
movernents In the level of the KMI 30 Indax.

Liquidity risk

Liguldity rizk ie the rigk that the Fund may ned be able 1o generate sufficient cash resources to esttle is obiigations in
full @ fhey fad due or can only do so on terms that are materially disadvantageous to the Fund.

The Fund |e exposed to rademptions of its redesmable unis on a regular basis. The Funds appraach to managing
liquidity is 1o ensure, as far as possible, that the Fund will always have sufficient liquidity to meet s liabilites when
due under both normal and stressed conditions. The Fund's policy i, therefors, 1o invest the magorily of Its assets
alther In ghart term instruments or in investments that are trsded in an active market and can be readily dispesed of,
which are considered readily realisable in order o maintain Gguidity.

In areder b manage the Fund's overall liquidity, the Fund may also withhold daily redemplion requeste in excess of en
peereent af fhe units in lssue and such requests would be freated Bs redempfion requests qualifying 1o ba processed
on the next business day. Such procedure would continue until the outstanding redemplion requests come down to a
leval balow ten percent of the units then in lesue. The Fund did nol withhald any redempticas during the period,

The tables below summarises the maturity profile of the Sub-Fund's financial instruments. Tre analysis inlo relevant
madurity groupings i based on the remaining period at the end of the reporiing period 10 the contractual matusily
date. However, assets and lisbilitiss that are receivable ¢ payable on demand including bank balances have been
included im the matusty grouplng of ona month,

Lucky lslamic Pension Fund = Equity Subs-Fund

June 30, 2026
Mara than -:m:l More than | Wore tham in';I:::::rlll
Wighin 1 momth and | three months | one year | Morathan il i Tatal
manth uplotheea  |and upteone] amdupta | five yedrs M
manths yaar it years maburily
- Fupgaas in 0 s
Financial asseis
Barik balsnces 46,500 - - . = 26 B
Invesimenis - - 1,188,628 - - - 1,183,648
Peceivaole sgainst ssue of units z k - - 4 4
Prafit necesvable A H ¥ 1 A 10 100
Receivanle against sa’s of invastments . - - . - 925 8,625
Aovanoes, deposits ang obher recaivabias - - T - - 2,500 2,500
P ] = 1,163, E4AE - . 12,535 1,202 B8E
Financial liabililies
Payvabie tao Lucky Invesimenls —
Limiled - Parsian Fured Managsr - - - - . 1,684 =L
Payable ta Central Deposiony
Company of Pestan Limited = Trusteg - - . - - 143 143
Fayabila to the Securilies and
Ewchange Commissizn of Pakizian = - - - . 235 235
Fayshlz against punchasze of invasimenis - - - s 5,207 5,207
Bscried eapensas ard albar liakiidies - - = - - 1,704 1,704
- - - - &, ESh LRl
Bt financial asseis 206 B . 1,962 A48 = . 5,550 1193653

el



Lucky lelamic Pension Fund - Dakbt Sub-Fund

Financial agaats

Bark balarcas

lesstmearnis

Profit recaivebila

dduances, depasils and oller recevables

Financial liabilites
Payable o Lucky Investmends

Limead - Penslen Fund Marager
Payabla lo Cartral Dapositary

Company of Pakistar Limited - Trustze
Pawabie to the Securtios and

Exchange Commesson af Pakstan
Accrued axpanses Ao other liahiftes

Met financiad pesats

Lucky lslamic Penaion Fund - Money market Suk-Fund

Financial agsels

Eark talancas

rveaimants

Reosivable aganst ssoe of units
Frofit recaivabia

ddumnces, dapasits and ather recenables

Financial llabllitlas
Payasle to Lusay Imvestmanis

Lirmtad - Penalon Fund Manager
Payatle 1o Cartral Dapagitors

Corrgany of Pakiskan Limited - Traabae
FPayatle 1o the Szcunties and

Exchangs Commission af Pakistan
Arcrued expenses ano otner liabiftes

Het inancial aeasts

e

Jung 30, 2028
Financial
I.'i:rclhmm'hel More than | Moes than In;:m!
Wikhin manth and | three months | ane yesr | Mo ihan withi o Tatal
month wptothrae |and upioone| and upte | Thee yedrs Ttad
finihe yRar five years bty
Ruigaed i 000 - st o
36250 - - F 353250
= - G4 57TH - . 3 545748
= 2 = E o2 o42
a : - . - 174 174
35,250 - g4,E7H - - 1,116 109,044
- = = = & 3B 351
5 - . = : gl 16
s . - = s 18 16
L : = e 2 215 215
" = 2 = = Ky a3
38,280 - B4, 675 - - 518 100,446
=
Juna 30, 2025
Morahanone| Morethan | Kore Ehen : FIIHB:'InE::I.I“
Wi mandh gnd | Bwmemonkhs | one year | More than wilh o Tatal
month gplohires  |and upbeona) andupto | five years Fed
manths yapr filum yaars maturity
= Hupees in 00 =
19,295 - - ' - : a8, 30
2 52,584 - B . 52,534
- - = . - 1.545 1,548
. = t - i 532 £32
15,298 - 52,584 - - 2,080 44,060
- - > = 3 pi=
E : : - 0 10
i . d . 15 25
. = - < 217 217
= 1l - - ad3 G4l
" : 4 = 4 47
29,3456 52,584 1,437 -9-3.




Luchy |slamic Penglan Fund - Gold Sub-Fund

Jume 30, 2035
More than one| Wore Ban | Mo Shan :::I:B:!“
Within 1 mionlh and | fhree mosdhs | oneyear | Mors than with R Total
Eadh upto thre | and upbo ome | end wpdo | Tive Years Mxed
maonths year fhee yeara —
ssssmms s e e o FlUERE i 00
Financial pagats
Dank balances o . - - - - 20,8358
Ivwasimenla a - - - 53,508 a5 B8
Racedable againal laewa of unis . L = - T4 TE
Racevable against sake of invesimenls - - < 455 458
Advances, deposis and clhes recaivabiag 3 5 - - ] 4, 7l
Profl raceiatbis . - - - 176 176
20,536 - - - G101 88,537
Financial Babilities
Payabla to Lucky Invesimens
Limitie=d - Par=ion Furd Managar a - = = a47 447
Payabibs ta Ceniral Depository
Caompary of Pekizian Limited - Trustas - - + = il 11
Payabks ba the Securiizs and
Exchange Commission of Pakitan % - - - 17 17
Payable againsl purchage of investments - - - = 1.747 1,747
Auccnaad expargas and oirar Fabilitias - - = - 145 146
- + § Z.364 £,568
Mot financial assots 20,838 - - * a6, 733 EGT"IEEEI
183 Creditrisk
18.3.1 Credit risk is tha risk that the counterparty 1o a financial mstrument will cause a financial loes to the Fund by fading fo
discharge ifs obligafion as it fals due, The fable below analyses the Fund's maximum exposure o credif risk:
Lucky Islamic Pension Fund - Equity Sub-Fund Jurse 50, 2026
Balance 25 per Wi
slatemant of 1
el | IR
liabilties

Fimancial assets

Sank balancea 26,500 ETE-._&I:I:I

Imeestmenis 1,163,648 -

Recshable against 1ssue of units 4 4

Profil receaivakbs 10 1

Recevable againg sale of investmeants B 925 0 525

Advances, depoesits and olher receivables 4 803 4,800
1. 204, G0E

| sssssmainem Rupu::

in i =ee——

41,2347

Lucky Islamic Pension Fund - Debt Sub-Fund Jume 30, 20346
Balance &4 par A
I;‘?;::I:d :l:lpunur: 1a
Fabilitie ok
e AUt I 900
Finamcial assets
Bank balances 35,2580 35,250
Investmants B4 ETH 43 470
Profit receivatbe ¥ e b= el
Advances, deposiizs and other receivables 491 491
101,351 RO, 153

ivee,

e —l T
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Luseky Islamic Pengion Fund - Money market Sub-Fund June 30, 2026
Balance a% per d
sistamantof || MAKmUT
ERposne 1o
assEs and aredi sk
Fakilitiea
— Rupess In ‘003 ——{
Financial seests
Eank balances 30,504 A9 305
Investrmeants 52 5e4 a1 487
Profi receivable 1. 5408 1.548
Advancas, deposits and other receivableg h32 | 632
84 050 72943
Lucky Islamic Pension Fund - Gold Sub-Fund Jumna 30, HiEE
Balance A per "
e Maximum
cyposure ko
Ceratl | IR
liskdilies

———— RUEREE N 0] ===

Fimancial assets

Bank balances 20,836 20,836
Irvestments £2,583 -
Receivable against issue of unils T8 i
Profit receiable 176 176
Advances, deposits and cther receivebles 4,785 4,785
Feceivable againet sale of iInvestmanis 488 463
49,937 25,354

The maxirmum exposee 1o credit risk before any credit enhancemant es at June 30, 2028 is the carrying armount of
financial #5sels olher than Eweslment in equity securites, Sovernment of Pakiztan (GoP) ljare Sukuk cedificates,
and investmend in physical gokd are excloded from the maximum cradit sk egposure as they do ol canry
counterparty default risk

Credit guallty of financial assets
The Fund's significant credit risk (excluding credit risk relating to setilement of eguity securities) arises mainiy on

gccount of it2 placements in banks and profit accrued thereon as well as investreents in sukuk cerificates and
commerclal papers. The credit rating profile of balances with banks is as follows:

Jume 3 2026
Basnk Rating Credif £ of bank balances sxposed to cradit risk
. Agency Rating Equity Dbt Mooy Marke Gald
Suhb=Fund Sub-Fiend Sub-Fursd Sub-Fund
Hahib Metrapaolilan Bank Limmiled PACRA A 100.00% 100.00% 00, 00% 89,70%

. 0.31%

Mesran Bank Limiked VIS AAA G .
100.00% 100.00% 10000 100,000
e

Credit sk arizing on ather financial assels is manitored through a regular analysis of fimancial positien of brokers and
ciher parties. Furdher, &l fransacdians i secwrilies are execuled through approved brokers, thue the risk of default is
considered to be minimal. For debl instrument settlemand, Delivery versus Payment (DvP) mechanism applied by
Trugtee of the Fund minimizes the credit risk. In accordance with the risk management palicy of the Fund, the Fund
managqer monilers the credit position on & dally baaks which is reviewsd by tha Board of Dirgclors on @ gquarlasy
basis,

FAIR WALLUE MEASUREMENT

Falr value iz the prica that would ba received to =8l an assel or paid io fansfer & liakiEy inan arderdy fransaction
between market panticipants &t the measurement date. Consequanily, differences can arise between camylng values
and the falr value eslimates.

Undarlying the definidion of fair value is the presumpton thal the Fund s a going concem without any intention or
reauiremsnt 10 curtail materially the scale of its operafions or o underdake a frangaciion on adeerse t=me.

Financial asaets which are tradable in an open market are revalued at the market prices prevailing on the Statement
of Assets and Liabilites date. The estimated fair valus of all other financial assets and Babdlilies s congdered not fo
b significantly different from the respecthie book values.

My,
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Fair value hisrarchy

International Financlal Reporing Standard 13, Fair Value Measuremen' requires the Furd lo classify assels using a

higrarchy has e fallowing levels:

fair value hierarchy thal reflects the significance of the inputs used in making the measuremenis. The fair value

- Level 1: quoted prices (unadjusted) in active markets for idenlical assets or liabilifies;
. Lewel 2: inputs other than gquoted prices included within level 1 that are obsenmbds for the assat or liability,

Eiliner

- Level 3 Inpute for the asset or liakiy that are nat based on observable market data (ie. uncbsenvable inputs).

Investmants in gald are non-financial assets and are recognized at fair valpe 25 disclosed in nofe & 1o these financial

gtetements.

As at June 30, 2025, the Fund held the folliowing financial instrumeants messurad at fzir values:

Lucky Islamic Pension Fund
Equity Sub-Fund

&t Fair walue through profit or loss
Ligted squiy securdins

Lucky |slamle Pansion Fund
Debt Sub-Fund

Af Fair value through profit or loss
Sukuk cerificatas*

GoP ljara Sukuk cedifcates
Carificales of Mugharehsh

Bal Muagal recalvabia™

Lucky Islamic Pension Fund
Money Market Sub-Fund

At Fair value through profit or loss
Sukuk certificatea”

5o fara Sukuk cemiflicates

Bai Muajjal recerable™

Lucky lslamic Penslon Fund
Gold Sub-Fund

At fair value thraugh profit or loes
Irmeesirnent in Gald

partes which kave high credit ratngs.

Jume 3, 026
Level1 || Level2 [|[ Lewel3 [| Total
{Rupees) in 000-----—-- SR
1,163,643 - = 1,163,848
June S, 2028
Level1 || LevelZ || Leved3 [| Tofal
[Rupees] In 00f—ssssmmme————
5 25,003 = 75,003
#1208 -
. 11,000 : 11,080
- 7467 - TAGT
o1, 208 A3AT0 2 43,470
— ]
SJume 3. B2E
Level 1 || Lewel2 J[ Lewsld ||  Total
T e —
i 24.000 = 24,000
AT - = 2,117
- 7457 - 767
21,117 52 B84 - 73,704
June 30, 2036
Level1 || Level2z [[ Level3 [[ _ Totl
PR - P ]
F3,583

£3,583 - A
—

* The carying value of thase securitins approxrmate Ihair fair valua ginca tnesa are shar 18 in NElLrE ano ane placed wiln countar

* The vahuation of Bal Muajjal recalveble have baen caried cul basad on amortsation b thewr faca valuas ¢ sefe poice as per the

guideiines gamen in Cirsular 33 of 2012 of SECP since the residual maturty of these invesiments is lees [han st menths and they

are placed with counlerparlies which heve high cmedit rmeings.

“aluaiion technique used in determinatien of fair values is as follows:

terms Valuation approgch and input used

Eqly BECUTTIEE

The fair value af eqully securtss istan oo Paxistan Sioo Exchangs has tean celemined through closing
ratas of Pakistan Shock Exchange ag anJune 30, 3026,

GaP ljara Susuk

The Tar waue of GoP aran Sukaks lisled on Paksian Stock Excnange has been defermined through
closing rates af Pakistan Slock Exchange, The fair value of olbar GoP farah susuks are carked v=ing
PHISRY rates, The PEISRY rales & annsunced by FMA (Finarsial Mardat Assaciatian] through Rauters.

.ﬂ.ssm:.ﬂim:-ﬂ-ﬂ'nug"l Rl

oariificabes The rales annaunced are smpk awiags of guobes receved from aight different pre-defined / approees:d
dralars § brakers. . .
ihe waliation has bean deserminad fhrougn cloeng rated anncunced by FAA (Friancial Maks
Corporale sukuis

Inwastment in Galkd

The fair veue of equiy sscudlies listed an Pa
rales of PMEX [Pakistan Mensantie Exchange) &5 on June 30, 2028,

kistan Stack Excharge has baen detarmned through dosing

There ware no tranafers bebaeen isvelzs during the pariod

Meo




20 GEMNERAL
201 Figures have been raunded off o the neerest rupes, unless ofhenvise stated.

21 DATE OF AUTHORISATION FOR ISSUE

These financial statements were authorised for issue on ﬂ,;&ﬁ&t |0, 261 & by the Board of Directors. of the
Pansion Fund Manager,

J"{I.]-r,_jl_, For Lucky Investments Limited
[(Pension Fund Manager)

[ Lﬁkm' M;

Chicf Executive Officer Dire Chief Financial Officer
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LIPPF

Lucky Islamic Punjab Pension Fund

INVESTMENT OBJECTIVE

The Investment objective of Lucky Islamic Punjab Pension Fund is to provide a secure source of
savings and regular income after retirement to the Employee(s).

SUB FUND’S OBJECTIVE
LIPPF - Money Market Sub Fund
Money Market Sub Fund to earn returns from investments in Money Markets of Pakistan, thus incurring a
relatively lower risk than debt investments.

Management Company Lucky Investments Limited

Trustee Central Depository Company of Pakistan Limited
99-B, Block-B, S.M.C.H.S., Main Shahra-e-Faisal,
Karachi. Tel: (9221) 111-111-500

Distribution Company Lucky Investments Limited

Auditor Yousuf Adil & Co. Chartered Accountants

Bankers Habib Metropolitan Bank Limited - Islamic
Meezan Bank Limited

AM2++ (PACRA)
AA+

Management Co. Rating

Credit Rating from PACRA




Annual Fund Manager Report

Lucky Islamic Punjab Pension Fund

(1) Description of the Voluntary Pension Scheme and type
Shariah Compliant Voluntary Pension Scheme / Open End

(i1) Statement of Voluntary Pension Scheme’s investment objective

Investment Objective

The Investment objective of Lucky Islamic Punjab Pension Fund is to provide a secure source of
savings and regular income after retirement to the Employee(s).

(ii1) Explanation as to whether the Voluntary Pension Scheme achieved its stated objective

The VPS is achieving its stated objectives.

(iv)Statement of Benchmark(s) relevant to the Voluntary Pension Scheme’s

Money Market Sub
Fund

90% three (3) months PKISRV rates+ 10% three (3) months
average of the highest rates on savings account of three (3) AA
rated scheduled Islamic Banks or Islamic windows of
Conventional Banks as selected by MUFAP.

V)

Comparison Of the Voluntary Pension Scheme’s performance during the period compared

with the said benchmarks

Performance —
Annualized Return

M |

LIPPF — Money
Market Sub Fund

9.94%

90 Days 180 Days 3Yr ] Since inception*

9.80% 9.45% 9.39%

9.39%

Benchmark 10.46%

9.63% ' 9.11% ' 9.17%

Monthly Performance ~ Oct-25 Dec-25 Jan-26 Feb-26 Mar-26
Annualized Return

9.17%

May-26

LIPPF — Money . . . . . .
Market Sub Fond 7.99% 10.42% 9.06% 9.07% 9.34% 9.86%
Benchmark 9.51% 8.52% 8.67% 8.59% 9.00% 9.44%

* Inception date (Performance start date) was December 22, 2025.

(vi) Description of the strategies and policies employed during the period under review in relation to the
Voluntary Pension Scheme’s performance

The Money Market Sub Fund generated a yield of 9.39% p.a. as at June 30, 2026. Limited
investable instruments in the Islamic money market resulted in fewer investment

opportunities.



(vii) Disclosure of the Voluntary Pension Scheme’s asset allocation as at the date of the report
and particulars of significant changes in asset allocation since the last report (if

applicable)
Asset Allocation December 2025 June 2026
Cash & Cash Equivalents 99.78% | 94.98%
Other Receivables 0.22% 5.02%

(viii) Analysis of the Voluntary Pension Scheme’s performance

Portfolio Performance

Portfolio Turnover Ratio (%) 0.00
Portfolio Information Ratio -0.50
Standard Deviation 0.79

Credit Quality Rating Percentage of Total Assets

AA+ 99.78%

(ix) Changes in total NAV and NAV per unit since the last review period or since
commencement (in case of newly established Voluntary Pension Schemes)

Fund Net Assets Dec 2025 June 2026 Change %
Net Assets (Rs. Mn) ** b 0.52 |

Net Assets (excluding FoFs) (Rs. Mn) 0.50 0.52 4.00%
NAV per unit (Rs.) 100 104.8882 4.89%

** This includes Rs. 0 invested by Fund of Funds

(x) Disclosure on the markets that the Voluntary Pension Scheme’s has invested in including
review of the market(s) invested in and performance during the period

Economy Review

FY26 can be divided into two discrete periods—from July 2025 to February 2026 and March
to June 2026. In the first period, Pakistan’s macroeconomic recovery remained robust.

Inflation averaged 5.43%, CA balance remained in a surplus and the SBP resumed monetary
easing by December 2025 with a 50bps cut in the policy rate. These trends coincided with
successful IMF reviews and credit rating upgrades by global agencies—cementing the outlook
for sustainable growth.



The Middle East conflict, which broke out on 28" February, has tested the durability of
economic recovery in Pakistan. Nonetheless, between March and June 2026, inflation
remained in a narrow band, CA balance was a moderate deficit, SBP’s forex reserves reached
the highest level since early 2022, and the government passed a moderately contractionary
federal budget for FY27. These helped contain any economic fallout because of the Middle
East conflict.

Pakistan’s GDP growth in FY26 (provisional estimate) was 3.70% YoY compared with 3.18%
in the previous year. Key highlight of this growth was the 6.61% YoY growth in the
Manufacturing sector, while the overall Industry sector grew by 3.51% YoY. Agriculture rose
by 2.89% YoY, driven majorly by the growth in Livestock sector, of 3.75% YoY while Crops
grew a moderate 1.44% YoY. Services sector rose by 4.09% YoY, driven majorly by the
Wholesale & Retail subsegment.

Headline inflation during FY26 averaged 7.05% YoY, compared with 4.49% in FY25. Core
inflation averaged 7.74% during the year, which was a marked improvement over the average
of 9.52% during previous year. During the period from July 2025 to February 2026, National
CPI averaged 5.43% but surged to 10.23% between March-June 2026. This was partly
because of a low-base effect and partly due to higher petrol prices at the outset of the Middle
East war.

The SBP cut the policy rate by 50bps to 10.50% in the MPC meeting in December 2025, after
holding rates for four consecutive meetings since May 2025. The negative impact of floods
had proven to be temporary and moderate. After two subsequent MPC meetings of holding the
policy rate, the SBP increased it by 100bps to 11.50% in April, as the Middle East conflict
made inflation outlook and external account stability, highly uncertain.

Pakistan’s current account (CA) balance during FY26 was a small deficit of USD 139 million,
compared with a surplus of USD 1,838 million in the previous year. Goods trade deficit
expanded by 25% YoY in FY26 to USD 33.6 billion; where imports grew 9% YoY to USD
64.5 billion amid a rebounding economy, while exports declined 5% YoY to USD 30.8 billion
due to weak global demand. On the other hand, Services trade deficit declined 33% YoY in
FY26 to USD 1.9 billion, thanks to a 19% YoY growth in exports, while primary balance
shrunk 5% YoY to USD 8.4 billion. Remittances, however, remained a major support to the
CA balance, as they rose by 9% YoY to USD 41.6 billion in FY26.

Pakistan posted a fiscal deficit of 0.7% of GDP in 9MFY26, compared with a fiscal deficit of
2.6% in the same period last year. The primary surplus was an impressive 3.2% of GDP
compared to 3.0% of GDP in the same period last year. FBR's tax collection during FY26 rose
11.0% YoY to meet the revised target of PKR 13.0 trillion. Non-tax revenues rose 10% YoY,
largely due to healthy SBP profits and petroleum levy.

Key positive developments during the period were successful IMF reviews in October 2025
and March 2026. Together they unlocked the equivalent of USD 2.5 billion in financial
assistance. SBP’s FX reserves rose to the highest level since January 2022, at USD 18.4
billion by end-June 2026, on the back of IMF disbursements, a Eurobond issue and an
inaugural Panda bond issue, along with SBP buying USD from the open market



(USD 7.1 billion during 10MFY26). The government passed the Federal Budget for FY27 in
parliament, through which it is targeting a fiscal deficit of 3.6% of GDP and a primary surplus
0f 2.0% of GDP.

Money Market Review

During FY26, KIBOR rates increased in the range of 64bps to 75bps while in the secondary
market T-bill yields increased in the range of 59bps to 75bps. The longer end of the yield
curve, represented by PIB yields, moved in the range of -11bps to 54bps. The table below
summarizes the changes in KIBOR and secondary market yields.

Description

KIBOR 3
months 11.15% 11.79% 64
KIBOR 6
months 11.13% 11.80% 67
KIBOR 12
months 11.31% 12.06% 75
T-bills 3
months 11.01% 11.60% 59
T-bills 6
months 10.89% 11.63% 74
T-bills 12
months 10.85% 11.60% 75
PIB 3 years 11.15% 11.69% 54
PIB 5 years 11.40% 11.80% 40
PIB 10 years 12.30% 12.19% -11

On the Shariah Compliant end of the Money market, the Ministry of Finance continued to
borrow through regular GoP Ijarah auctions. The Ministry raised a total of PKR 3,450 billion
in long- and short-term Shariah compliant government securities with major acceptance in the
1-year fixed rate instrument.

It is also encouraging to note that an increase in the issuance of new sukuk (both government
and corporate) has helped Islamic mutual funds in offering attractive returns to investors and
helped in boosting their confidence in the Mutual Fund industry.



A significant development during FY26 was the Government of Pakistan's introduction of
the Sovereign Hybrid Sukuk, the first of its kind in Pakistan's Islamic capital markets.
Launched on 16 April 2026, the innovative Shariah-compliant structure combines Ijarah
Sale and Lease Back and Commodity Murabaha transactions. This asset-light model
broadens the Government's Islamic financing framework while expanding the investable
universe for Shariah-compliant funds. The subsequent introduction of three-month and
six-month Hybrid Sukuk further expanded the availability of high-quality short-term
Shariah-compliant investment opportunities, supporting liquidity management and
contributing to the continued development of Pakistan's Islamic Finance ecosystem. The
Mutual Fund industry participated in these issuances due to their sovereign backing and
compliance with Islamic Money Market Fund investment guidelines

(x1) Description and explanation of any significant changes in the state of affairs of the VPS
during the period and up till the date of the manager’s report, not otherwise disclosed in the
financial statements.

There were no significant changes in the state of affairs during the year under review.

(xii) Breakdown of unit holdings by size.

LIPPF-MMSF
No. of

Lt Investors
0.0001-9999 1
10,000-49,999 -
100,000-499,999 -
50,000-99,999 -
500,000-Above -
TOTAL 1

(xiii) Disclosure on unit split (if any), comprising:-
There were no unit splits during the period

(xiv) Disclosures of circumstances that materially affect any interests of unit holder
Investments are subject to market risk.

(xv) Disclosure if the Asset Management Company or its delegate, if any, receives any soft
commission (i.e. goods and services) from its broker(s) or dealer(s) by virtue of transactions
conducted by the VPS.

No soft commissions are received by the AMC from its brokers or dealers by virtue of
transactions conducted by the Voluntary Pension Scheme’s.



Performance Table — Lucky Islamic Punjab Pension Fund 2026

LIPPF-MMSF
NET ASSETS AS AT 30 JUNE - Rupees in '000
NET ASSETS VALUE PER UNIT At 30 JUNE - Rupees 524 .4
-Offer 104.8880
-Redemption 104.8880
RETURN OF THE FUND - %
Total Return of the Fund 9.39%
Capital Growth (per unit) 4.8880
Date of Income Distribution -
Income Distribution (Rs. Per Unit) -
AVERAGE ANNUAL RETURN -%
1 Year 9.39%
OFFER / REPURCHASE DURING THE YEAR- Rupees
Highest price per unit - Class A units - Offer 104.8880
Highest price per unit - Class A units - Redemption 104.8880
Lowest price per unit - Class A units - Offer 100.0219
Lowest price per unit - Class A units - Redemption 100.0219
* Front-end load up to 3% is applicable
PORTFOLIO COMPOSITION - %
Percentage of Total Assets as at 30 June
Portfolio composition by category - %
Placements with Banks, DFIs -
Cash and Cash Equivalent 94.98%
Other receivables 5.02%
PORTFOLIO COMPOSITION BY MARKET - %
Money Market / Debt 100%
Note
The Launch date of the Fund is 22 Dec 2025
DISCLAIMER

Past performance is not necessarily indicative of future performance and unit prices, and investment returns
may go down, as well as up.



Report of the Shariah Advisor
Lucky Islamic Punjab Pension Fund
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Alhamdulillah, I, Mufti Muhammad Hassaan Kaleem, am the Shariah Advisor of Lucky Islamic
Punjab Pension Fund (the “LIPPF” or the “Fund”) under management of Lucky Investments
Limited (the “Lucky Investments” or the “Management Company”) and issuing the Shariah
Advisor Report (the “Report”) in accordance with the Trust Deed of the Fund. The scope of the
Report is to express an opinion on the Shariah compliance of the Fund’s activity for the year ended
June 30, 2026.

It is the responsibility of the Management Company of the Fund to establish and maintain a system
of internal controls to ensure Shariah compliance with the Shariah guidelines. My responsibility
is to express an opinion, based on our review, to the extent where such compliance can be
objectively verified. A review is limited primarily to inquiries of the Management Company’s
personnel and review of various documents prepared by the Management Company to comply
with the prescribed criteria.

I have reviewed and approved the modes of investments of the Fund in light of Shariah
requirements. On the basis of information provided by the Management Company, all operations
of the Fund for the year ended June 30, 2026 have been in compliance with the Shariah principles.

In light of the above, I hereby certify that all the provisions of the scheme and investments made
on account of the Fund under the management of Lucky Investments are Shariah-compliant and
in accordance with the criteria established by us.

We further confirm that earnings realized through prohibited sources were transferred to the charity
account (where applicable).

May Allah bless us with the best Tawfeeq to accomplish His cherished tasks, make us successful
in this world and in the Hereafter, and forgive our mistakes. Ameen.

\ Mufti M. Hassaan Kaleem
; ) Shariah Advisor
Py Lucky Investments Limited
Mufti Muhammad Hassaan Kaleem

Shariah Advisor
Lucky Investments Limited
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INDEPENDENT ASSURANCE REPORT ON COMPLIANCE WITH
THE SHARIAH GOVERNANCE REGULATIONS, 2023

To The Board of Directors of Lucky Investments Limited (Management Company of Lucky Islamic
Punjab Pension Fund)

1. Introduction

We have undertaken @ reasonable assurancs sngagement that the Securities anc Exchange Commission cf
Pakistan {SECP) has required in terms of its Shariah Governance Regulations, 2023 (the Regulations) -
External Shariah Audit of Lucky Islamic Punjab Pension Fund (the Fund) for assessing compliance of the
Fund's financial arrangements, contracts, and transactions having Shanah Implications with the Shareh
principles for the perioc ended Juns 30, 2026. This engagement was conductled by a mullidisciplinary team
including assurance practitioners and an independent Shanzh acholar.

2, Applicable Criteria
The ¢riteria for the assurance engagement, against which the underiying subject matter (financtal
arrengements, CONTracts, and trensactions having Shareh implications for the period ended June 30, 2026} is
assessed, comprise of the Shanah prnciples and rules, 25 defined in the Regulations and reproduced as under.

al  legal and regulatory framework administered by the SECF,

b}  Shariah standards issued by the Accounting and Auditing Organization for Isiemic Financial Institutions
(AA0IF1), 25 notified by the SECP;

c) islamic Financel Accounting S:andards, developed by the Institute of Charersd Accountants of
Fawstan (ICAR), 25 notified by the SECE

d) quidance and recommendations of the Shariah advisary committee, aa netified oy the SECP; and

) approvals, rulings or pranouncemeants of Shariah Supervisory hoard or the Shariah Advizor of the slamic
finznecia’ institution. in line with {2} to {d) =bove.

Our engagement was carried out as required under Regulzation 28 of Chapter VIl of the Regulations

The above criteria were evzluzted far their implications on the financial statements of the Func for the penod
ended June 30, 2025, which 2re annexed

3. Management's Responsibility for Shariah Compliance

“Managerment is responsibie 1o ensure that the financial armangements, contracls, and transactions, having
Shariah implicgtions, entered inta by the Fund with its unit helders, cther financigl institutions anc stakeholders
and related policies and procedures zre, in subslance and legal form, in compliance with the requirements of
Shariah rules and principles. The management Is also respoansible for design, implementation and
maintenance of appropriate intemal control procedures with respect 10 such compliance and maintenance of
relevent sceounting records.

: '. |..'1Y'. [
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4, Our Independence and Quality Management

We have complied vith the independence anc other ethica® requirements of the Coce of Ethics for Chartered
Accountanls issued by the Institute of Chartered Accountznts of Pakistan (the Code), which Is founded on
furdamental principles of integnity, kjectivity, prolessional competence and due care, confidentiality and
professional behavior

The firm applies International Standare on Quality Management (ISOM 1), which requires the firm to design,
Implement. and aperate a system of quality management, mcluding solicies of pracedures “egarding compliance
with ethical requirements, professicnal standards. end zppliceble legal and requlatory requirements.

5. Qur Responsibility and Summary of the Work Performed

Cur responsibilily in connection with this engzgement ‘s to express an opinion on compliance of the Fund’s
financial arrangements, contracts, and ransactions having Shariah implications, with Shariah principles in all
meterial respacts for the period ended June 30, 2026, based on the evidence we have obtained. We cenducted
our reasonable assurance engagement in accordance with Interrational Standard on Assurance Engagements
3000 (Revisad), ‘Assurance Engzgements Other than Audits or Reviews of Historica) Financial Information’,
izsued by the International Auditing =nd Assurance Standards Board. That standard requires thal we plar anc
perform this engagement to cbtain ressonable sssurance shout whether the compliance of the Fund's
fingncial arrangements, conlracts, and transzctions having Shariah implications with Sharlah prinziples is free
frorm material misstatemeant,

The procedures selected by us for the engagement depended on our judgement, including the assessment of
the risks of material nan-comp'iance with the Shanzh principles. In making those risk assessments, we
considered and izsted tme internzal cantre! relevant to the Func's compliance with the Shariah principles in
orcer 1o design procecures that are appropriate in the cirgumstances, bui nat for the purpose of expressing an
apinlon on the effectiveness of the Fund's Internal contral We have designed and performed necessary
verification procedures on various linancial arrangerrents, contracts and transacticns having Shariah
Implications 2nd related policles and procedures based on jJudamentzl and systematic samples with regard Lo
the compliance cf Shariah principles (criteria specilied in pars 2 above].

We believe that the evidence we have cblained threugh performing our procedures were sufficient and
appropriate to provide a basis for our epinion

6, Conclusion
Based on our reasonable assurance engagemen:, we report thal in cur opinicn, the Fund's fingnclal
arrangements, contracts, and trangactions for the period ended June 30, 2026, are in compliznce with the
Sharlah principles {criteria apecified in the paragraph 2 above), in all material respects.

The engzgement partner on the assurance resulting in this independent assurance report is Shafqat Ali.

2}
Xd«ed Accountants —

Date: S=otember 17, 2026
Place; Karachi
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INDEPENDENT AUDITOR'S REPORT
To the Participants of Lucky Islamic Punjab Pension Fund

Repart on the Audit of the Financial Statements

Dipinian

Wie have awddied the financial statements of Lucky |slaméc Punjab Pension Fund (the Fund), which comprise the
slatemant of assets and Habifities as at Jumne 30, 2026, and the income slatement, statemeant of comprehensive
inesnia, stabement of movement in participants’ sub funds and cash flow statement lar the pariod then ended, and
notes o the fingncial statements, incleding matenial eccounting policy Infarmetion.

In our opinion, the sccomganying financial staterments give a true and Tair wiew of the financial position af the Fund
as at June 30, 2026, and of its financial perforrmance and its cash Nows for the period then ended in accordance with
aecounting and reporting standards as appliceble i Pakistan.

Basziz for Opinion

We conductad our augit in aceardance with International Standards on Auditing (1545) ag applicabla in Pakistan. Our
respanzibllities under those standards afe further described in the Auditar’s Responsitiiities for the Audit of fhe
Financial Stalements Section ol Gur report, We are independent af the Fund in accordance with the Internationa! Ethics
Slandards Boeed for Accountanis’ Cade of Ethice for Professional Accountants (the Code) as adopted by the instituta
af Chartered Accountants of Pakistan and we have fullilled our other ethicat respansibilities in accordance with the
Code, We belipve thal the audil evidence we have abiained is sufficlent and appropriate 1o provide & basks for our
AT

Infarmation Other than the Financial Statemeants and Auditer's Report Thereon

Pension Fund Manages is responsible for the cther Information, The other information comprises the information
included in the annusl repod, Bt does nof Include the financial statements of the Fund and our auditor's repor
theraon end the information related 1o any othar Fund

Our opinion on the financial staterments does not cover the ether Information and we do not express any farm of
assurance canclusion thereon,

in connection with aur aedit of the fnanciad statements, our responzibility iz to read the other information and, in
daing 5o, congiger whether the ather information is matesially inconsisten with the financial statements or our
knowledge obtained in the audit or stherwise appears to be materipiy misstated |f, based on the work we have
performed, wa conclude that there is a material misstaierment of this ether Information, we are required to report that
fact. We have nothing to repart in this regard,

Responsibilities of Management and Board of Directors of the Pension Fund Manager for the Financial Statements

Management is responsible for the pregaration and fair presentation of the financial staterments in accordance with
accounting and réporiing standards 83 applicable in Pakistan, and for such internal cantrol 83 the menagement
detarminas (g necessary to enable the propasation of financial stetements that are free from material misstatement,
whether due to frawd or eror.
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In preparing the financial statemnents, managament is responsible for assessing the Fund's sbility 1o continue as a
going concern, disclosing. &5 appiecable, matters related to going comcern and using the golng concern basis of
accounting unless management either intends to liquidate the Fund or to cease operations, or has no realistic
alternative but to do so,

Baoard of Directors of the Pension Fund Manager is respansiile for overseeing the Fund's financial reporting process
Auditor's Responsibiiities for the Awdit of the Financisl Stalements

Dur objectives are t0 obtain reasonable assurance about whether the finencial stalements as a whale are free fram
material rnigstaternent, whather due to fraud or error, and to issue an audior's repan that includes our opinon
Reasonable assurance iz a high lavel of assurance, bt is 191 & quarantee that an audit conducted in accardance with
1545 a5 applicable in Pakistan will always detect 8 materal misstaterment whan it exiotz. Misstatements can arise
fram fraud or error and are considered material if, individually or in the aggregate, thay could reasonebéy be expected
to influence the econcmic decisions of users takan on the basls of these financlal stetements.

A3 part of an audit in accordance with I5As as applicable in Pakistan, we exercise professional judgment end maintain
profesgional skepticism throughowt the audit. We alss:

" Identify and aszess the risks of material misstatement of the fnancial staternents, whether due to fraud o
error, design and perform audil procedures responsive 1o those risks, end obtain sudil ewvidence that Is
sufficient and appropriate fo provide a besis for our opinion. The risk of not detecting a material misstaterment
regufling from frawd is higher than for ane eesulting from error, a8 fraud may invelve collusion, forgery,
Intentional omissions, misreprasentations, ar the override aof internal control.

. Qbtain an understanding of infernal conrad ratevant to the awdit In ceder 1o design awdil procedures that are

approprigte in the ciecumsiances, but nat for the purpose of expressing an opinion on the effectiveness of the
Fund's internal contral

. Evaluate the approprisieness of accounting poficies used and the ressonableness of accounting estimates
and related disclosures made by the managesmend

- Conclude on the appropriateness of manegement's-wse of the going concern basis of accounting and, based
on the audit evidence abtained, whethar a material uncertainty exists related to events or conditions that may
cast ssgnificant doubt on the Fund's ability to continee @& a gong concern, If we conclede that @ material
uncerteinly euists, we are required to draw attantion in our suditar's report to the related disslosures in the
financial staternents ar, if such dleclasures are inadeguale, to modify our apinion. Dur conclusions are basad
on he awdit evidence obtained up 1o thie date of our suditer's report. However, future events or conditians may
cauge e Fund to cease 1o continue &5 3 Qoing comcarn.

= Evaluate the overall presantation, structure and content of the financial statements, including the disclosures,
and whether the Tinancial statements repregant the underfying transactions and avents in a manner that
achieves fair presentatian

We communicate with the Board of Direciors of the Pension Fund Manager regasding, among other matiers, tha
planned Scog and timing of the audit and significant sudit findings, Including any significant deficiancies in internal
comngl that we identify during owr awedit.

Report on Other Legal and Regulatory Requirements
Based ot ous audhit, we Terther report that inour opinion
& the financial statemsents prepared for the perod ended Jdune 30, 2026 have been propery propared in

ooordance with the rebevant provisions of the Trust Deed and the Voluntary Pension Systemn Rules, 2005
including the guidelines thereunder,
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bl rtheallocation and reallocatisn of units of 1he sub-funds for all thie participants have been made sccording to tha
Yolumiary Pension Systerm Rules, 2005,

el atrue gnd fair view ks given of the disposition of the pension fund at the end of the period and of the transactions
of the pension fund af the period then ended; and

d] the cost and expenses debited to the Fund are a5 specified in the constitutive docurments of the Fund,

The engagement partner on the audit resulting in this independent auditar's report is Shafgat Ali,

Chartored untants

Place: Karachi
Date: September 23, 2026
UDIMN: ARZOZ67 DIBGISWhgkiEKa



LUCKY ISLAMIC PUNJAB PENSION FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2026

2026
Money Market
Sub-Fund
Mote  ---eee- RUpEEs ===mmx
ASSETS
Bank balances 5 541,545
Profit receivable 4,873
Deposit 100,000
Total assets 646,418
LIABILITIES
Payable to Lucky Investments Limited - Pension Fund Manager 120,000
Payable to Central Depository Company of Pakistan Limited - Trustee 5] 1,781
Payable to the Securities and Exchange Commission of Pakistan T 197
Total liabilities 121,978
MNET ASSETS 524,440
PARTICIPANTS' SUB-FUNDS (AS PER STATEMENT ATTACHED) 524,440
CONTINGENCIES AND COMMITMENTS a

-- Number of Units -

MUMBER OF UNITS IN ISSUE 12 5,000

NET ASSET VALUE PER UNIT 104.888

The annexed notes from 1 to 23 form an integral part of these financial statements.

% For Lucky Investments Limited
{Pension Fund Manager)

Chief Financial Officer Chief Executive Officer Drredj:lr |




LUCKY ISLAMIC PUNJAB PENSION FUND
INCOME STATEMENT
FOR THE PERIOD FROM DECEMBER 22, 2025 TO JUNE 30, 2026

For the period
from December
22, 2025 to June

30, 2026
Money Market
Sub-Fund
Note weeees RUPRES aneeea
INCOME
Profit on bank balances 26,418
EXPENSES
Remuneration of Central Depository Company of Pakistan Limited - Trustee 8.1 1,542
Sindh Sales Tax on remuneration of the Trustee 6.2 239
Annual fee to the Securities and Exchange Commission of Pakistan 7.1 197
Total expenses 1.978
Met income for the pericd before taxation 24,440
Taxation q -
24,440

Met income for the period

The annexed notes from 1 to 23 form an integral part of these financial statements.

l'(h For Lucky Investments Limited
(Pension Fund Manager)

. w
; W
Chief Financial Officer Chief Executive Officer D}mcffr ’




LUCKY ISLAMIC PUNJAB PENSION FUND
STATEMENT OF COMPREHENSIVE INCOME

FOR THE PERIOD FROM DECEMBER 22, 2025 TO JUNE 30, 2026

Net income for the period

Other comprehensive income for the period

Total comprehensive income for the period

The annexed notes from 1 to 23 form an integral part of these financial statements.

24

For Lucky Investments Limited
(Pension Fund Manager)

N> Wi\

Chief Financial'ﬂfﬂcer

Chief Executive Officer

For the period
from December
22, 2025 to June

30, 2026

Money Market
Sub-Fund

Diriactcﬁ



LUCKY ISLAMIC PUNJAB PENSION FUND
STATEMENT OF MOVEMENT IN PARTICIPANTS' SUB-FUNDS
FOR THE PERIOD FROM DECEMBER 22, 2025 TO JUNE 30, 2026

For the period
from December
22, 2025 to June

30, 2026
Money Market
Sub-Fund
el 111 51 -1 ——

Net assets at the beginning of the period
500,000

24,440

Amount received on issuance of units (5000 units)

Met income for the period

Net assets at the end of the period 524,440

The annexed notes from 1 to 23 form an integral part of these financial statements.

m For Lucky Investments Limited
(Pension Fund Manager)

W s i

Chief Financial Officer Chief Executive Officer Dlrbctd.l- \




LUCKY ISLAMIC PUNJAB PENSION FUND

CASH FLOW STATEMENT
FOR THE PERIOD FROM DECEMBER 22, 2025 TO JUNE 30, 2026

CASH FLOWS FROM OPERATING ACTIVITIES
Met income for the period before taxation

Adjustment for:
Profit on saving accounts with banks

Increase in assets
Deposits

Increase in liabilities
Payable to Lucky Investmenis Limited - Pension Fund Manager
Payable lo Central Depository Company of Pakistan Limited - Trusiee
Payable to the Securilies and Exchange Commission of Pakistan

Profit received
Net cash generated from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Met receipts from issuance of units
Net cash generated from financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents al the beginning of the period

Cash and cash equivalents at the end of the period

The annexed notes from 1 to 23 form an integral part of these financial statements.

Y

Y w\ﬁ

&

For Lucky Investments Limited
(Pension Fund Manager)

For the period
from December
22, 2025 to June

30, 2026

Money Market
Sub-Fund

(26,418)

(100,000)

120,000
1,781

197

121,978

21,545
41,545

500,000
500,000

541,545

541,545

Chief Financial Officer

Chief Executive Officer

Directdr .F



LUCKE™Y 1SLAMIC PUNJAB PEMSION FLIMD
MWOTES TO AMD FQRMIMG PART OF THE FINANGIAL STATEMEMTS
FOR THE PERIOD FRC# DECEMBER 22, 2025 TO JUNE 30, 2026

£

1.2

1.3

1.d

1.5

LEGAL BTATUS AND NATLIRE OF BUSIKESS

Cacky Ishamic ‘='|,|||jr|l:| Pansior Fomed (the Fung) hios benn eslaofshed 25 o0 trest ondes thee Sindin Tiast AcE 2020
cofiittied undes a Trus: Deed entered indo on Jotober 21, 2026 botwioon Lucky lavesiresd Limites as Ihe Ponsion
Fund Managar and tha Zentral Cepcsitory Company of Pekistan dmitsd {S0CY 86 tha Truskee The Sewuitie: and
Exchange Commizaion of Makistan {SECT) awlhorised constilution of e “urd 23 a Pension Fund deled Movenbar 04,
2024 under the Valpdary Sanalsn Sy2tem Rules, 2006 (he WS Hulesh The Ofering ODocurmsnd was approved By e
SELE thraugh itg lefler o, SESCCSPINLIPPT202GMERLER-4E8S datsd November (5, 2025, Tha ragistered office af
the Pansion Fuooel h1a|'.'¢;‘;|;=.| iv wilugted wl Geeaeed Flinn, Fingnze & Trade Caatie (FTOD, Shahrah-e-Faleat, Karach,

Fakistan.

The abjeaiive of Lucky islamiz Punjab Poasion Fund is e prosids & securs Sourcs ol Saviegs and regular incaims 2iter
1elicserign I the padicipante The parcipants weuls contibube 1o tha Fund during b wgonkineg Hie o woabd fygically
withdraw from the Fund on or afdar ratiremsint age. The Fund inves:s in a Sharizh compliant deersitied pardiolio of
sacuriies wder the Trust Deed. &N the conavots and asts of the Fund are bassd on Shariah. The Pension Fund

wisnegar hae appolibed Shariah Adviser o aasure that the sebvibas of the Fasd are in cempliance with the principles of
Sharkan.

Az per tha Offering Document approsed by the SECP, the accounting period, it cazs of the firsl such perisd, shell
commence from the dake on which 1he Tull emound of Seed Caplta le receved. The seed capial smount was racsved an
December 2&, 20125, acoodngly, thesse linancial salements have been prepared from Decamber 22, 2025 to June 30,

ZO0ER.

Theae are the first finzncial staterrenls of tha Fund for the pariod frorn Cecamber 22, 2026 10 Juna 20, 2023, Therafars,
comparacivg fgures, e ral B [iressmecd,

Thie Wle in ez aesels of the Fund = held i Ee oo of Ceniol Depesigory Gomeaoy of Paksias Limiled as the Trisiee
od the Fund,

Tme Pskiztan Credil Ratng Agency (FACRA) has sas4gned a crediz rating to the Pension Fund Manager of "AM2++' on
March 4. 2026, [he rating refecls the Fuad Managers exsenences management 1aam, struciurad investmeant pracass

and sound qlh’-.dilg.- ol senlemg el procedues,

The Fund canalss s v Sub-Fumds nansdy, Luciy slamis Fiaak Fension Fund Eqully Actae SuB-Furd (“=quity Sub-
Fund), Lusky rslarmis Punjab Ponsion Fund Dell Sub-FPund ("Dei Sub Fund”), Lecky Isiamic Punjab Pension Funed
Menery ke Sub-Frend ("Monay Market Seb-Fund”) s Lucky B Punjab Peresion Fuee Eouily Inoes Sob-Fuesd
('Enquity Indas Sub-Fund ) (colleczively tha "Sub-Funds'). The main feawres of the inwestmcnt policy dor cach of ths Sk

Funds are as Tollowes:

- Th# Couity Sub-Fund shall inwest primarily in lisied equity securilies vt @ niririum iovestiseal of S0% ol ile Met
Apsat Walua (MAY) in sharah compliant listad squity securdies. The ivvesirand in & single company is eeslicled kD
oevrar of $5% of WAY or the pald-up capilal of the investes cormpany. The invesimerd in 5 single shock cxshangae
sacior 1s resinic’ed 10 [ higher ot 25% o the NAY or the index wieight, subfect to & madmum of S0% of tha RAY,
The remaining asses af the Cogeedy Sub-Fund may be invsslad inany govseenent sscurity having less then ona
v Ll loo il ar e o scbeoyksd corumeicial Bang haning coedll raling af ar least "&'.

The D=bt Sub-Fund primarily ireaesie v Shariah-zomplam deld aed omoney esesel seowilies,  indoudeg
qoernment eecurifas, bank deposde, certficates of gaooait (CODVCCA, Bnd slamic commarcial paper, Tha
porifelio ‘s maltalimzd wiliv & welght=d aeerszzs e o matusdy not excaeding fve vears, excluding Federal
Governimes secypibes, Al leasl 26% of nel assels are lnvested in echedufea cormnercal 2ank deposits or
gy imend] sepcuritias witt a matuily ool et 0 days, wesdneals I Baniks ana DFls reguire a minimoen
aredid ra'_ing of "a+ " while neesimands » NAFCE 2rd Modarabss roguim & mainimees ralvg of "5 Foribwrmore
gEpoEUre to sy single smiity is capped at 1 5% of nel asscts, secior-soecific seposure is Niniked o 26%, anck lolx!
placements with Sharah-cempliant ecrofinence banks, MEFCe, and tdodarabas sre restricted kp 25% of nel
asgats, Sharlah-romplianl wicioficancs panks are resibed by bold a mislmom ralkag of "4+"

¥ A
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- Ihe Mobhey Markst Sub-Fusd awecle In Shardoh-<omdizn povernment securllies, cash, and near-cssh
inslivrenls, including bank Sepesils, feciloales of deposit {EC‘UI’ SOM) TOREe, and [skan's mormreg il pSLEr.
Ther pewifolio mainiaing a welghled sverage Gme o oabadny of us o one yea wilh individuzi assct maturilies
cappaed ak six mantts, excludiceg Shariah-comodian governmeant sseuilies waeh may axeeng o five years. Al lsest
1004 of nat asgets aie held in depogis with scheduled corimerncial banks or govzmman: securlies with malusities
not excesdg S0 days, Invsstments require 8 minimun gredil caliog of “48° for sacuritize, bense, snd DFS, while
investments in MRFCs and Modarabas reguite a merimum ratiag of "AAA" Additionally, exposure to any singlo
entity is fimibed o 15% of net assels, secla exposes /5 canped 51 25% and lota! placemanls Wit Shariah-
catiplianl microfinance banks, MYFOs, and WModaiahas s resticked o 28% of nel assels.

- Tre Louity Indox Sub-Fund aivs to rack e serformance of the KM 39 Index by Invasling in 38 cunstituent
LTINS it Eroportion 1o thelr respoective weightsges. Tre Sub-Fund stives o remais Tully investsd in the indes
af its subest, with a mandate tp mainain &1 sast 85% of Ite net assets in such swcuntios pased on 8 dsiky-
calculalad morihly avessee. Any evrvastad amountz are neld in cash or fea-cash insirumsnte, specifically hank
gecouartz fescietng TRRS] and Sharish-compliand govermment, secuwiles wilh a materity not exceeding 99 days.
Fuanhemnore, saclor-soacifiic and individual sscurty esposures sre sbecty limAad o their respective weighlagss
within the iraax orils subset.

The Fard offers sik lypes of allzcabion schemas as prasaibed by e SECP cndar *he WPS Fuizs la e conlibulos of
the Furna namely High Volstility, Madiom volzlliy, | o Wolalility, Lowsr Velstilig, Customized Alocalion avd Life Cydlz
Flan allpsation. The Pession Fund Maiager shall design investmant strategy 1o oplimiee telorms on imesimasnis wilhin
Ihe: pavarnetzrs of Invealimen! Faolicy specified by the SECE. The Penzion Fusd Managsr shell also offer difarsrd

Alinzadon Schemes 10 Famiopads to choosa from, allovwing tham 1o sdegd = invesimend staaieny. according 1o ek rsq
¢ reurn regurements. Lnils hald in the Individual Pension Aecar shal' be reallocatsd by dhe Pansion Fund hiznager
batwaan the Sub Funds ol 'east ance a year to ensure thal he alocalion of Units of all Parlcipssds iz 0 e wilh e
Allocalion Scheve selecied by them orwhere no selsslios has been meda aecording 1o the speclied sliecation palicy.

BASIS OF FREFPARATION

The trarsactions undzdakan by the Furd in accordance wib fhe process prescribed under the sharkah aoidelngs issieg
by the Shenish Adviscs are sccounléa fur o subslance rather than the form peeserbed by he afremantionad
guidelines, This practica ie belng Flowed 1o conply wilh the reguiremants of the accoeling and rapoding slamdsrds as

apgdcanle in Pakelan.

Statement of complianca

Imese lnancal statements Fave sees pepared in acsordanca with the gozountog and epsaling statdsrds as
applicable in Pakistan. The accountiog and seporling s:endscds appliceble in Pakislan comprise of;

IFRS Accouring Slardargs issuzd by the Intemational Azcourting Slargamds 3oarg [IASE) as rolifed under e
Comzaned bl 2097

- Frovislong of, dveclives and notificatizng ssued under the Germpanics Act, 2017 along wiln per VIEA ol fhe
reperilen] Corppanias Ordinance, 1884 and

Volunkary Fension Rules, 2U03 (the YiEd Kulss), WYolontary Possion Systam Pam v (NSRS Regulal ots, 20000 and
Ihe requiremonts of the Trist Deed,

Whers provisiors of, direclives aad aolificafions issued under the Companies Azt 2077, part VA of the repaalad
Cempanics Ordinancs, 1854, (v VPE Sules, the MBFC Ragulstions and 1he renuireresnls of The Trost Dead difer from
lhe IFRS Accourding Stancards, the provisions of, dirsctives and noditcalions ssued undor the Companies Act, 2017,
part VLA of the epealed Companess Ordinance, 1984, the VFS Rures, he MBFS Ragesiions 2nd the remilrements of
the Truat Desn hase heen followsd.

The SZCP f Cormmission theough te leter no. SCIeAMOVCRSMLUFARZ017-148 datse Movember 24, 27 kas
deterred thg applicsbifly of the irpairment reguiiements of Intzmnational Financla! Reporling Scouunbng Stardang
(1=RE: 9 Tinancial iratrummnis’ i cetalion o debt securities for mutuel funds, Accordingly. fhe Asssd Managerment
Companies ! Pengion Fuad Mersests are required o confinue b feliew the reguitersards of Croular 23 of 2012 far

impairment of gebl securiligs,

oA
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Hasis of maasurertent

Thess financz’ stalsaenls Fave been prepared on higtoricl ceet convenltos basis excagd for investments wassifisd as
'at f3iF valve redgh prnfil ar lods wiiczh are measossd al fair valoe,

Funcifonal and presentation currency

zing incleded in lhesa financisl ststernenta are measwrsa ssing e currency of the pemary scanomee gnvirgamenk i
which the “und oparsiee These frarcial stslements are pregentse In Pakislant Bupee, which s the Fund's Feactional

and praseniabicn currency.

Critical aocounting estlmates and [udgrents

The preparation of linarcal statemanls in confaramity will tve agcouniing and roporting slendards, as applicskle in
Faklgtan, requires nkaragarmad Ieormake jdgernents, estimates ara assumplions that afact the applicaton of
aoraunting paecing e B roportzd amounts of aeseds, listilies, income and exgenzes. The eshmatza, judgeme s
and assuzzed assumptions are Eased on historical eeperisrca and varcus other faclcrz thal are believes ke
reggenald: under tha circumetanoes, the reauiie of which form the bams of making the judgerss:als aboul 1he canying
vialues of aEsets and d=ssites thal are not sesdiy appaient Trom olhe soamces. Asdual results maw willes T Base

g5 mALsE.

The estimatos and underlying azaurrflions ac2 raviewed on an angedng basis, Reviecrs o sccosting eshimales e
recogrisad in tha pariod i which the estimales are revised H lhe rzelsion atlects ard et period, o in be pecod of Se
revision and fubire pericds it e revslon a'fzels balh cosent and lture periods, Infoirmadian aboul the judsments made
oy menagernsnt Ie b applicabion of he amouoling policies, hal baee e moest sionifcent efes: on e amownd

racognissd iin these fancial slalemenis, 206 given below:

il Slasailcatlon and megscemenl of maaE gssals oles 421 amd £.2.25
(id  Mmpsdismient of financial assets fnote 4.2.3); and
(i) Mrovigian for laxatizs (pote 93,

APPLICATION OF MNEW STANDARDS, AMENDMEMTS AMO INTERPRETATIONS TO THE PUBLISHED
ACCOUNTIMG AMD REPCRTING STANDARDS

Amendments to the accounting standards that ame effcctive for the peried ended June 30, 2026

Arcgicknents o IAS 21 'The Effecie o Changas in Foraign Exzhange Aelee” - Lack of Exchangaabllily (2 efechve for e
pericnd snded Jupa 30, 2025, Theaa emasdmens are siher not relevant to the Fund’s operal ans of are nob espectad o
Rawe significend impacs cn the Fund's financia® slatements oiher e camain additional aisckesnes,

Maw accounting standarda, amendments and IFRS interpratations that are ol yet affsciive

There we ceilais amendnants to the accoumting and repoding e:endscds tnad are rrancsiony ‘or the Fund's annual
accarring perisd beanaing an or after July 1, 2028, Hewever, 1hess de ot have any sigailiand inksael on he Cand's
cparations and, therefare, hawvs not been detayed In hese iancial dakenenls,

IFE3 18 'Prosarfation and Disclosure in Financial Statzmeants’, ssued y e ASE and elfective for sansel peinds
Lsginning on or afler January 9%, 2027, replaces 185 1 'Preseniation of Financal Sakements’, T skrdang infroducss

signiizant changes b the preserdalian o financkal inkaomalicn as Blloss:

- peewand spaciied categorea and defined subtodals In Ahe stacement of proht < 1035,
= provide disclosures on ranagsment-gefined perfermense messures (MPMS) in Fre not=a 10 the fnancial

siabements.
- imgrove aggregsion and disagioregation,

MATERIAL ACCOUMTING POLICY INFQRMATICH

[z ratestal acooonding policy infoemation saet out balow sre:

"in
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4.2.2.1

Cash and cash equivalents

s cormpeise Dalances wilh banks  savings accoars. Cagh squivalends are shod-tarm highly liguld investmeants that
A iy convartble o knden zmounts of casn with matuntizs o three months or 'ass from the date of acquisiion thad
af subject o an wsignihcant risk of changse In wakes, anct e hald for tha purpose o mesling shor-lerm cazh

COMMItrents -3thes am for invastmant or other purposes,

Financial inatrunenis

initial recegnition and messurement

The: Frad pacognises fimanclal ssels vl Sinancial jashlioe on the dare ¢ sasomns o perty 1o tha cantractusl provisions

al Ik instrumsnt,

Finanzizl iabilitizs e nnl recognisad unlase ona of 1he parlies s pefocmed s part of the corrac? o° e conliact is 5
derivadive cortract,

Al Fnancial assets and liabilities ars intlally measuied @l cost whick is the fair vale of ke consideradion qiwen or
racaived. lranamtion costs thel are directly alribulaple o tha scouieition or igewe of Franeial asses and financial
ligbilitise (olher than financied azsets o Ararcial aoiities 51 f5ir welue hrough ool o less) ara addad to or deducted
froin e faw value of financlal ashers o lizbiliics, a9 appropriabe. on Initat recognition. Transaction cozle perlasing I
finangial assedz or finercial labililfes & Tair valus traugh profic or loss a0 ecoenised in he income statanen

Financial Aszate
Claselfication and subsequent measuremeant

Thare are three pdncipal classification calegaories for fnancial assets:
H]

Af amorizes casl (A0
Al Eair waius tirough lher comprehensive income JEYTOCH; and
- A 1aE walue through profit ar loes FY1TPL).

IFRE # a.80 provides an opfion whersby gacuribes managed as a portiolio or grous of szaats and whiss perfonrarce is
meREirsd & a {3y vialue basis, to be recognized & FYTRL Tho Fund is primarty focuasd on kaie vslus infarmstion and
uzea hat intorraion b assess the sssels’ peronranae and b maka dacigicnz. Thersioe e nananement conaiders
fts bvestmen] in debt securities as belng managed as 8 group of asestz and hence has Slassificd tham as FyTRL

Flnancial asset al amortised coat

A financial asset is maasured al averlised cost if il mesta bot of fhe following condificns and is not deslgaated as ol
FVTPL:

“k the aszel is hetd within a businoss model whose oajeclive is 1o wd assots 1o coliect corfraciual cash Fows® aned

2 e eontragdual teome of the nancizl asset give rise on apetified 2218 1o cash fows that are soiely payments of
tiwipal and interest on IR principal 2ameond sucefanding.

Financia! asse: clagsified al armarlised cost is subsequantly camed al ansalise:d cost osing the effectine Inleres) medhod.
Fains or losaes are aso yecogrised in the oome stalernsr! ween financial sesets camed at amodtissd oost an

deracagrizad or irnpaised,

Fimancial asset at FYTRC]

A rnanclal atsol iz classified at 310G oay it iE mests both of the following conditiors and & net designabed ga FYTEL:

i e zssalis held wihin o besiness modal whoea obiectve 15 acieved by Beih collecling contrectual cash Mows and

A
ssling financial asses; and

-

£} ihe conbizchusi lerns of the financial aseet give rlse on spocifed dalas b cash fAlows Mat ae solsh payments of
principal ard inferest or Be prncipal 2meud outsfanding.

onpr
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Cn initiz’ racegniton. or d equity investmend a: i not held for oadg, e Fued may iresscably slect 1o present
slbsequent chargss in dxivvalue in Q1 and oty dividend Incarre & recogeised in incoma staierent, This alecton i
raade on an imveslmentey-invasinrent bags.

rinancial az3ela at FWTOO! ang subseguently measured at {air value with gains and losses anisicg due In channes in fair

velua racognised in D00, cxmept for the recogmdion of impairnent loeses. In case of detd insfrumend, when 1he financial

Bz3el 15 aetecognised, the cumuisive gar or loss previcusly racognised in O30 s reclassifiad from aquity 1o incame
slatement. it case of equity mstrament, when he Teanclial assel is dersssgnissd, therz is no aubseduent raclaes! leadion
ol i value gains and ieseas bo Incame slalerment,

Finangial assat at FYTPL

All edfas finzrcial agssls Hre classified a: FVTPL for example: aquity held fos frading and debl smerisies neof classified
aithar Be A0 ar Y100,

in addftion, on loilial esoaniton, the Fund mray Irevocably desigaale A fmamegal asses, thal olhensise maeats e
requirements o bie reasured @ amoriaed cost or & EVICCL, a8 ol FYTPL, if doing 52 2'iminates oo signi‘icantly

reduces an acoountfing mismstch that would otherslse arise.

Financisl sagels ang hob reclassified subssquent B Iheir inital recogaiion, except I b pedod afer the Fund changas
its buainess model for mansging Mmancia’ asses.

Financlal assels designatad at fair value through profic or Inss are Sedsequenby camiea at f&ir value, wih geine and
lez2es arsing from changes in fair value recordss in the eame skakement,

Impairment of financlal assets

Under expectad credll ke (FOL) rnodel of IFRS @ the Fund recagnlzes loss slksances for ECLs on financs! assats
cther than debt saciyitas, The Fund measuras oes allowances al an amoun® aooal <9 lifctime ECLs, axcect fr the

fodicwling. whicl me nieasorad et 12-morth ECLa:
- Finanzial seeete hal @i delaenined B have low cradit risk at b1e reporing date: ana

. Ciher Mmancial assats for which crecit ra% (Le. he rigsk of default occurring over the expected life of the asset) fas
] wezreazed significantily since dwilal recossilion,

Feasonable and supporatle mlcrmation Bad s available wihout wndae cosl oo effart &l the reponleg disle atmul
pasl events, curmenl comskdions wnd [eracasts of ‘ulure aconomic conditions.

The Fumd coneigers fal a financial assed is in dafsull whan tha cowrtarparty fais 12 make eonfraciual paymonds witkin
#0 days of when they fall due Furher financisi assets are wrlizen off by Ihe Funo. in whole or part, when it hes
axrausted all practival reoovery efforiz and hee concluded thal thene iz no reasanable cxpeclation of recovery.

When gelenmvicg whelher e credd risk of a financial essel hss Increased signifcantly since inilial recognition and
when astmatng ECLs, The Fund considers reasonabla and zupporable swlamaion that is relovand and avaiable wihout
undue cosl o wffor. This includes boll guantiative and qualitaive informalion sed analysis, Based on the Fund's
histailval experizrce ana informed credit assessment and Noluding fonsard-oking irfomatian.

A5 disticsed & role 2712 of hese firenc’zl slaksmants, the Fund follows the reguiremants of sl 35 of 2012 (e
“oircdlar'y fac impainnemnt of debl secoaddies. Under the ciroukar, proviessn for non-perfonning debt securiBas i= made on
1= basia of Ume esed critera as prescribed wnder the clrzolar. Impeimen nsses aoopnissd on deld sacunitios can ba

rererses Ehrmigh tha income esabament.

A aillowsd under cirzular o, 13 of 2008 daled Wy 04, 2002 issued by tha SECP, the visnagemeant Company may alas
make provizion againg debt secwrilics over arg sbove minimem provisian racgésement srescised T alarasaic cicular,
I acordarce walh ke provisioning policy spprovad by the Board of Directorg anl disserminaded v lha Manageman

Comipany et ils website,

bhd
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Financial flabilitles
Clagalflcation and subsequent measuremant
[he Fuml clessifies g6 franclal Rakilies in e fohowing catagaries:

- Atarorized cosl (AT o
£ air valuz throush poof o loss (FYTRL

Firanced liabllites sre mzasured &t amodises cost, unlass they are required e be measured 3¢ FVTRL {auGh s
inetruimznts qeld for frading o derivs lives) o the Fund has opted 1o meastes Fem sl FYTPL,

Wil regarnd be the meazuremenl of finaocial liabilities -:Ias;gna‘eu 25 at 1alr value through profd or loss, (FIEY 5 1eqircs
1% fallomws:

The amount of civarye jn the fair valne of a financial | sbid'y Ml is afriboable to changes in he coad sk of that
liakity ie pregesled in other comprehaneve come, unless the recognilict of s chenges inooofher
comprehensive icome would create or enlaige anoacgounling mismateh in income alatment,

Changes in Fair value slribitasie to s linanci laoilite's crodid risk are nod sukseqaantly reclhssiied 1o incomse
slalames]
Dereccrgnition

Financinl s55e1s are derecogivsed when the rights to receive czeh ows frarm tho financial ssasle have seersd ar whera
the onfity hae fransfened substantialiy all feks £nd rewards of o e shiip,

Financial fiabillles are dmpcognised when the obligalian spelied in he contree: iz dacharges, saneellad or cxepired.

Fegirlar way contracts

All purchesss and saies of scourities that require delivesy within Iha timafrema satsblished by cegulation or market
convETion are rexxpysed at che frade date, Trade dale s dhe dxta on which the ~und camimsifs o purchess ar esh

asEale

Offaetting of fimencizl assete and Nabul tes

Financia! susets and Pnencial Babillles are offsed znd the et amount g reporled in tho S:atarment of Asesls and
Liabilitizs whan thers s a Jegally enforceable right 1o set off the recasnlsed mnounis and shere s a0 indentch o seilfs on

2 nel hasis, or o reallse the assels and sedle the liabilibes simusansansly,

Derivatives

Jerivalive nslments 2ie initiatly recognized =1 falr valus and subssquen: o imdial meassenent, cach danvetes
iNSUmEnt & remessiied 1o ile fair value and he resafant oain or loas da recoarised in te income ataterrent,
Denvalives wit positive fair veuss (uniealised paing) are included in ciher assels and deivatives with negative fair
values jewrpalived [oesas) are eluded in other liabilifas inthe atstemes of asseis apd Tabililies.

Provislons

Freoaisong arg ~soognised wien ihe Fued ises g preserd, jegal or constructhe obiligatiog =g g rasuit of pae! evants, Itz

profiabile Ut an cuflow of resources armoodying sconomic beneils will be regicned b sotilo the obfigation 20« a reliable

gilimale of the obligation can be made. Provisicns ane regularly reviewed aod adjiusted 1o reflect the coenl sl
estiraie,

Fevanue recagnliior

Jains f (lusses) on sale of iNvestments ares recnics in [y inceme stetament on e dare en whizh the rsrsaction
takes gl

- Profit on savings acocond with banks is racagmaed an an acznel basis,

P
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Dividend maome 15 rezagnised whien the Fund's agns so recene the aividend is ostablishad.

Unr=alzed gains / (losses) srisng on re-meageaiment of meesimerts cassified as Yinancsa’ assels a! i valus
Erralgh prodil o kass' ang rocorded inthe perksd bcahich lhase arise,

Inzame o Nebl sacuriies 5% Covermiment saciites ap meogaisad on time progodion bass using the clacthe
wleld fredhiod.

Expenasa

All expensss chargeable 1o t1e —und Inciuaing remunealion of the Pensios Funsd Manages and Truslee and annual fea
ol the SEGP are rzcognigea inthe incoms statemant on an acoruel bazie

Mt assel value per unit

The nat 53881 walis (WAV) per unit for @ach sub-foad, as disclossd in the 'Stetement of Assels and Liabifjeg is
calzeatad by dividing the not assets of the sub-fund by ‘he runben of unils inissce of the respective subefund as ot <he

raporting dais.

leeue, glfagation, reallocation and redemptlon of units

Conlribution recoived in the Individual pensicn accounl afler deducticn of spxicable front end Fe is ysed b purchasze
e usicls f =0i-funds of the penzéin lund acrding fo the allocstion achams seleclied by b padicipard. The units &=
alodeed ol tha nat asest walue nolilied by she Pensien Fung banager at Ihe clase of (e business day for each aub-find
o Lhe date on which funds are acdually rsalized againet application. 1k fronl end foa is payasls o the dammiions and

the Parsion Sune Marnager

Tho Pansion Fund Manager makes reallocaton of the aub-fund unils belwesn the sub-funds at ieaat onoe & year 1
ensura that the alluzation of the sub-fund units of all the partijyants e according 1o the allocation schemnes seleckei hy
the partclpants, In caso of withdrawal befors retrement, @nils are redecomed at tha net aszal value of each of the sub-
fund ae of the close of te busmess day oi which such regquest is raceivad by the digtribuka Before The cul off fime.
Federplicn of unils iz racorded on acceplance af applicalicn for redemption.

Imcase of iedingrient of the saricipant, unlts are redesmed 21 the nel aeset value of aach of 1he sub-fese gz of the closs
of the busirss day on which relirement ags s reached,

A padicipant can ransfes hls individeal persion account with the FPension Fusd Managsr 2o anotisr Pansion Ferd
Kaniger or fram one pensian und o assdher ponsion fond. Daits are redeemed al [he net asset vaos of eech of toe gue-
fund az of the Sloge af Ihe husiness day comresponding o the date of change specifien by the paricipent in 2econrdano:

wilfh tha YRS Rules

Fareign curraney translation

Transactions denamaaled in fereign currenciss ara aceourad for i Paksian Rupees 3 tha axchange rstee poevalling
gt the dates of [ fransaciions. The foreign exchanpe geing el |osses resuting from the sellemenl of sueh
ransachans aod o the trarsletior &t year end escwange mbss for monatary aesats and labiliies depominated in

farelgn curendios ara recognised in the inaxme staleme,

Cistributlon
Distribufion of akvidend o bonue wnils is vl allawss undor the Scheduie | of WS Rees 2006,
___ 20%6
Maney htarket
Sub-Fund

BALAMCES WITH HANKS Hote T H'.-IFECE ......

Aalance with banke In savings: ool 51 541 545

Mhese g accounts of e Faad camry gredit rates rangitag fom 10.00% 10 19 40% sar annum.

TH
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2026

Momey Marhet
ZUB-Fund
PAYABLE TO CENTRAL DEPOSITORY COMPANY Note  --— RUpEES o
OF PAKISTAN LIMITED - TRUSTEE
remanzralion pevable G f,.942
dindn Sales Tax payable oo remoserstion of he Trustes G _ 236
1,784

The Truglee i enfied 4o 3 manthly remuneration for services rendered 1o the Sub-Fungs undar the provislons of e
Truat Deen as per the tanf specified Ihemin which iz charged in praporion o B ned aseate of the pertinant 2uk-Fund

&t he rollasing rafas:

Mot asaeta Fon
- up o g 1,003 million Fs 0.3 milllen o & 15% pe snmwm o met aszets, whichdaer is
highar
- exzeading Fs 1,000 million ard ug 1o Rs 3,000 Rz 1.5 millicn plus 0. 10% par annum of net azsata &% amounl

HTh BT exceeding B 1 000 millicn

- antasdng Ry 2 00 mrilize and up s &5 5000 Fa. 2.5 milion plug 0.06% sor snaum of nat aesels an 2mount
ronillicny axcesding i 3,000 vnilian

Re. £.9 milllon plus D.0E% per annum of net assatz o0 aimdalr

- smoeeding 556,000 million
exceading Hs &000 millan

Gales 12« at Ihe rate of 15% on the rarcunerstion of 1he Trskes s asnfed under the proyisiong o Sindh Salkes Tax o
SariceE Act, 201 1.

£ 25
Maoney Market
PAYABLE TO THE SECURITIES AND EXCHANGE Sub-Fund
COMMISSION OF PAKISTAN (SECP} Mote  —--- Rupegs -~
Annual fee payabic 1 — 137

I accorcanca with e VES Rules, cech Sub-Fund is reguired o pay annual fee 2o the SECS al dle rats of 0.04% of
#reraga annug! net assels of the Fund. applicable o all Verntary Pension Schemas.

CONTINGENCIES AMD COMPITMENTS
T here weds no confingences snd cormriimends autstanding s al Juna 50, 2028,

TAXATION

The Income of iha Fund is exempl o ncoma tax vndar cseae 5T (5 &l of e Pad | of the Serond Schedule b the
Incerie: Tax Crdirance, 20001,

The Fund iz aizo ssemps iom the provisians of aaclion 153 Siinioern 4ax) undar clasae 114 1ol Part W of the Second
Schadae toihe Income Tax Drdneroe. 2001,

EARNINGS PER UNIT

Larmeds por unit (EPUY bag nol secr gisticsed in thees finenclal slalements az, in e apeten of he manegemens, s
dulerrinaticon of e curulative weightsd avarsgs numeer ol @dslanding units for salculaticg CFU s ned practiceble.

i
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TOTAL EXPENSE RATIO

The: lefal expense ratia of the Fond for the peried endeo June 20, 2085 Is as 1ollows:

| Third Party
Levies | Expanses
W.F Reguiata| Trusiee and Transaction tauditor, ¢ Ofher | Totel TER with | Total TER
’ ry Fea Feg T Expensos | Rating Agency, | Expanees Levies withaut Levies
! axad .
Legel, Shariak
L _ . | Advieory} N
DoD% | o0.04% | O.E0% I-:I.I'.n"};: 0.0 0008 DGO (2 0.34%
2026
Meney harkat
Bub-Fund
MLUMBER OF UHNITS iN ISSUE —— Rupeas ——.
Unita mewsd during the pariod 5000
Linee receems! during 1he penad -
5,000

Tota unite I issue al e erd of tha period

Maney Markat Subx-Fund

Lnits Rupees
CONTRIBUTIGN TABLE
Agsaociated somipanies E.000 SO0, g
Individuals . .
5,000 S00,Lob

TRARZAGTIONS WITH CONNECTED PERSONS AND RELATED PARTIES

Connectad perasts ¢ related garies inchede V.6, Pakistar Limlled oeing the holding company of the Management
Compary, Lucky Investments Lirded osing the dMasagement Company. Cenla’ Deposilery Comoany of Saklatan
Lireted Being the Trusles, any person or compeny benebiclally eenlng dieclly o indiracily ser: percant o imore of the
capital ot e managament cermpary o nel aszets of the Fing,

ranzactors wilh connected persans eseanilally comprise of sals and rodemption of cofs, fee o atcounl of
mAteaing W affats of the Fuma, sales load, ohe dharges and distribution payments to conesated peisoss, Thi
ransaclions with connecled perscng are In the normal cowrse of fusinesa, at contrasted rales and al lerms delarmingd

in accordsrce Wik mariel rales

Femunaration fo the Trustes of the Fund iz detavmnined In sccordasce wilh ke prov'sions of zhe WPS Rulas and ‘he
Trusd Deesd. ’

T cleelenls of dranssclions caries cad by e Fund with connected persons and redzled parios and balancos wilh
hicm al periad 200 are a5 [oilews;
For the perlod
frem
December 22,

2025 to Juna

_ 30,2028

Aoty MaHet

Trangactions during the period

Lucky Investments Limited {the Pens!on Fund Maragarh
Canbmaiticn of 5000 unis
Payman:s mads an behalf ¢ she Fund

T

500,000
120,040
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Transactlons durmy the perod

Central Depository Company of Pakigtan Limitad - Truatas
Fpmurarstlon ¢ e Troeskes
Sindh Sales Taw oo rermangration o the Trustes

Balances aut=fanding as at pariod and

Lucky lnwestments Limited {the Panelon Fund Manager}
Linils at peviod end; 5,000 units

Qi payakla

Contral Depoeltery Company of Pakistan Limited - Trustes
Tistes ramunerabis:e I:Iﬁ!.ln:l-iﬂﬂ
Sindh Sales Tsx payacde on mermunerzlion of ha Thusies

FINANCIAL INSTRUMENTS BY CATEGORY
At amortieed cost

Finamclal agsets
Bank cailanrs
Profil resrivghble

At amertised cost
Financial Lielil ithes

Fayiblo io Cantra! Deposdony Company
cl Fakislan Limitad - Trusss

FAIR VAL UE MEASUREMENT

Far the period
Mt Decambrr
22, M25 te June

b, 2028

Monay Market
Suir-Fund

1,542
i L

202G
Money Marhit
... Sub-Fund
—--- Rupses -—-

324,440
120,00

1,642
230

HFLE

Manay Warkaf
. Sub.Fund
---- Rupsaas ----

541,548
4,373

446,410

2026
honey Market
—_Guh-Fund
amrn R“Fcﬁ avun

Fair uslue 15 e price thal woua be receivad to ==l an azae ar paid 1o Ikansfer a labilily in an arderly Iransection
mtween mark el paricipants at the measureman! date. Coatreguenty, diffeiences can mise belwesn carndng values

ana e fain valua eetirfs:eE.

T
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Underying the dedimlion of air value is e presemplion thal e Fungd is @ going condem Gilhse sy irenton o
ragUlremenl 1 mallac I'|:ﬁ||-,'|i:=1II:,r 1Frer wezales oo 05 operadinnd o fg oncder ake o ansackion oo adeerse lBnrs,

Financizi agsals wheh se tradaniz in an open merkel are revaiued 31 1he markat oroas prevaiirg on the ststerrent of
assate snG liabililies date. Toe estimated far value of all gther frenclal sssela and llabilies 1= consdared ncd to be

sigrificendly diferent from: he resgectve ooak walias,

Fair valus: higrars hy

Intamationel Foaneisl Regoiting Slandard 13, 'Falr value Meazirement reguires the Fund 1o classiy ssset vaing a
fair welue hierarchy thar refzofs the slgnifeance o the inputs csed In making e meagurements, 1R falr valye

|'||EFEII'I:|'|5," A e latorwing beeelye

- Lewel 1: qQuated prices [unadjusted; In sctwve rrarzats for identice! aseesde ar liabilhes,

- Level & inputs sdher than gided prises induded wilbin lavcl 1 that are ohecreab's Bor e assel o ixbility
witrar directhy (i, as prices) or indirectly e, derived from prices); and

- Lewval 3: inpiis for the maset or lishility that are rod ased ot obsarvable marks 4z (2. unchssrvable
EUlE]L.

Aot June A0, 2026 1ha camyrg valess of 21 e sesels approximsbs their fair values.

FIMANCIAL RISK MANAGEMENT

Tho Furd's objeciiva in rmanagirg tdsk ia the crestion end pralecticn of unit heldsre' walue Risx iz inherent in 1he
Fund's adiwties, but it 1= maEnsgesd tyreacin manibonng and covroling ecthdiles wolch are primerdy &2l ug o be
performed based oo limiks esoablished by the Management Somgasy, the senshilugve documents of the Fiod and te
rEguIHIInr.ﬁ and dirsclues of fhe SECP These limils vellad] e bosiness sivalecpy saned ke, evevirgremenl 2l Ihes Fia
as owell 3z he 1Eval of the sk Eas g Fong is willing b acsept, Tes Boasd of Dhreclors of fhe Managsmenl Company
supeswises the avenall risk mansgemeant approach within the Fund. The Fund is exgosed do market rsk. liquidity risk

ard cridil risk arising from tha francial instrenents it holds.

Market riek

Markel risk = e agk hat the faic valie oc fulure cash Nows of a linancial insinomes] will fucluate s @ resal) ol
shanges nomarkel prices.

Tie Mgragement Company mansgas markel risk by mensdoring sxposurc on makoisblz socurtos by follewing the
intzrnal risk. menagsment poicies and Tweeimant guidelines approwed by the Irvesimant Commitles and the
regulatizna laid down by e Secorties and Exchange Commission of Makisian.

Blarke! ik coanpises of lhrea ypes of risks: proll @i sk, correecy risk ano o=z prices riss,

(I} Praft pate rish

Frodit rabe risk is tha rizk that the fair vaius or fidure cssh flows of 4 fnancial insfrumsnt will lucluats as s esul of
changes in marked profil rates. As of June 30, 2026, the Fund is expossd to such dsk on its bask balences. Tha
irvastment Cormmittaa of the Fund revlews the portiolio of the Fund an a reguisr basie 10 ensure that the risk e

ranaged willibn e aoceplaike s,

4| Sensitivity analysis for varable rate inelruments

Preasntly, the “und Folls baok Ealances whach seoese e Fund b cash o proll? ate bsk. o ceaa of 10 sasis
polrts Increass § agarease in applicaie cdes on the s reprcieg dale wilh ail olher walsines held coaglant, the net

incime Ton the period arcd net assars of ihe Fund woulkd bave been migfee o lower by Bs, 0065 million.

i
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1 70248 .
Menoy Marked Suh=Fund
Exposed 1o proflt rate nsk
Effesihe MNoL
Particulars { . feore than
] profit rate | It':l_ll::_;z three menths! Mare than ::piz:': Total
(b | months and up ta | one year t: ek
One yeRr | ram s
Rupeas
On-bafance shoel financial insirumonts
Finenciel eeceta e
Bank balaaces 10.75%-11.40%| 541,545 - - - 541,545
Frofrl receivaiie . - - 4,873 4,871
541,545 - - 4 873 S4B, 414
Financiat MNakilties R
Payable o Ceanl-ad r."l-:|:|r|:~.'|r||:|r Cornpaany ol
Faakiskan Largiles: - Trogpsless - - - i, 7B 1,784
N . - 1,7TH 1,71
On-balanze sheet gap |a) _5m;5 ----- o - 3,082  S44.G3T
Off-batance eheel financlal instruments - - - - -
Qif-balance sheet gap [b) _ - - - e -
Tolal profit rate sensitvity gap (a+h) 541,545 I
Cumulafive prafit rate sensitivity gap Gd1, 545 E41,545  E41.545

i} Currency rlzk

Courrezy ish i Elee visk [hal dhe T waloe o e cash Baes of a fanclal instrurment wil fluctuate as 5 result of
Hrardas In foroign oEEhangs rataz. The Fumdd aces nnk have any linaaclal instrements In lelI'EIQI'l currences =na henca is

nat exposed 1o sucT rigk,

liiiy Cther price risk

Othar prics sk is the risk thsl the fair vslue o ulure cash Rows of a finacdial insliumenl will lucluate tecause
CoETEE i1 market prices {ciher than thoss ansing from profi rats fsk or currency rishy whethe hoye chaoges ae
cauzad by lactors specitic 1o the Indiwdes financial instromant or ita iseuer. or fechors sffecbreg all sirilsr inaAciy
rabruments radedd b five rgn kel A al lune 30, 2026, fhe Fund does nat hald any securily which sxpcsas the Fund b

ciher el rigk,
Liquidity risk

Ligjuidity rigk iz the riek that the Furs may na: be 3ol o ganerats suficicnl cesh resources 1o seltls dg chllgatia i1l
aa 1hey fall dus or zan caly do S0 an terma thal aa materialy disedvanipgeous bz the Fund,

Ve Bund s malnly exsosed b the dally cash redemption requasts on a regular basis. Unils ae redsamacks al L
Bl apiliony bl cay L Dol s oeed amsel wsug pac wad, Al the fims of redamption, caloulsted in eccorcercs with

thes Fursd's comstdulsm dosurmsanl amd gusfelives 2k don By the SECP

A pan e WP Rules, 2005, e Fongd can Beores i the shot-term 1o ensare astlemnsnt the maximun imat of which is
Fiftezesn pesrcend of the eed Assols up b 90 daes ancd wsead he seoured Ly e assets of the fund.

The fablz below summancs the matundy profile of the Fund's trancial Pstromients. The erslyeis inlo relevent maturiy
groupings is based o e remeining serod at the end o the reeceing peicd wo e conleachesl matolly gGalrs. Hadever,
ase=ls and liabilitiea tha:t are receivable [ payase on demasd incleding bank balances Rawe béss incheasd in the

m&lury grougdng af one monts;

o[
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........ — - — I
e Money Market Suk-Fund
torg than - More than | Finanskal
o farg than: Mo |,
Within | @ne month thres ] Cinsirumen
| one year | than
ane and epto | menths | a8 with no Total
ard upto five
manth three aad upto P s fixed
rnonihs | one year ¥e ¥ maturity .
(Rupaes} :
Finangial [fahilities
Fayabls toc Cantra’ Cagosilony
Campany of Fakistan Linibed -
Truzsies 1,781 - - - - - 1,761
Net agaats i
attributakle to 534440 . . . - - 524,440

radeemahle units

Cradit risk

Credil rigk is tho rigk B8 the counerparty to & francial irsirumes will cavse a financial losa to the Fued 2y falllng o
discharge its obligabce: 5 Ir falls due, Credil risk aising on Ihe dab? inslruments is mikgated by invasling in rabod
istruments or inatruments issued by raled countarpartios of credit talings of at least investmenl gracde hy iha
recognised ratng agencies, The Faeed remcives a monthly ratng update, against which rveslimens are mofonsd,

The labk: brlow analyses the Fund's maxiriun exgosure b cesdi risk:

i 20ka

Balance as per
glatamant of agsels
and liahdlitias

Mfaximum axposuns
b spedil elsk

-— Rupags -—
Bank balncss LS H T aa, 545
Fraofil coomivakla 4 BTE 4,873
G468 418

The masimum exgasure e credil risk befors a1y credit enhancement as at June 30, 2028 15 the carying armaent of she
financial aseels,

Credit quality of financial assets

The: Feew} held bank be'srces az a1 June 30, 2026 with banks having Tollowdng cradi rstings:

Rating -
Agency Raling 2026
----- Rupeee --

Bark halantes and profit on eevings account thereon

Habib Metrogoinan Bany Liriind Pa&CRA Al 541,545

Concentralion of credit sk esdsbs woes changes in mmnomic and indusiry faclors similesy sfec? groups of cowils
varlias whoes aggregate credit expasura is significant in rolation 10 the Fund's 1otz credil exposure. As mnsacbons are
antered Wil crecil worlhy penlies and ae wihin the ragulatory dmits, therefare any akgnillcand consentiadion of <radi

Mgk is radlgated,
AF francal essets of the Fovvd as al June 36, 3026 e unsacured snd are nod impaired.

PARTICIFANTS' SUB FUND RISK MANAGEMEMNT

The Pamidpands' Fund is reprazented by radasmasis umis, These units oo @nlilled lo paymoend of @8 proportiznae
sharg, bigad on lhe Fund's ne assel value g unit an il redengslion <ale,

Tiwz Fund has no reetriclions o the subsaipthan 320 refenpbon of units. Thera 8 no specfic capial requirement waich
i apphcanle br the Fuad.

¥
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The Fund'z oieclives when managing lunds eecrived ars to safeguard ils abilily to colinue a2 a going conessy so that i
AN ZONEAUe |o proest retums for caricipanls and 1o maintasr a slaoog bass o7 aseat undar Manageanen:,

In aczordaier with the risk manageme polices, e Fund sideavours b invest the subsedplions racelved in
approprizle irvestmeants while mainkaining sofoient lquidily 1o mect redamplicT Sdwee Ihe paiEipants of the Fusd e
avesled wilkh 5 '-:".'g EErm |||:|j|-!|.|il,|'¢, ts BoEE =|'1!|| af i -"-.':_'I"i:il.'-ilr:t redamp[r_-r Eressie i iir"'liEE-\."'. guch hqu:c‘.ll,- r;,:l'lu
augmerled by borrowing 2angemanta fwhich can be eriered { nocessand or disposal of investments whaee NEGESSAaMY

Al unitsincluding the core wnils, ang ‘edtions Marea’ reprose an undindad ahase in he pertinan: aub-funds of the
lund and rank part passy as their ights in ne pa) assels and eaming of K sub-fund are not radatle or transferable.
Fach participant fes a beeseficial inferast m he sub-fund sroportionste te e units held by sucs zacticpant is such sub-

e,

[ - 2026 |
Humh.: of |N urntaer of| fnvesimant| Peraentag
un unite held | Amodnt | ¢ of botal
hrofdess | i
UNIT HOLDIMNG FATTERH OF THE FLUNE - Rupsaes ...

1 4003 ann, GO 1a0%

e

Pensicn Fund i

LIST TOF TEN BROKERS / DEALERS BY PERCENTAGE OF COMMISSION PAID
The Fund 18z aob tacded wadh any of the brokers ! dealers during the peded engdsd June 50, 2006
ERIEF PARTICULARS OF THE IMVESTMENT COMMITTEE AND THE FUND MANAGER

Frlloing are the detils in raspect of mambers of the Investment Carmmitier of the Fund:

| E""'I':"| _Hame __ Lenkghatiorn ¢t Cuelfication | Oweralf experience |
T Monammad Sheaik Ghicf Exaculive Officer MBEA. OF N, 30w Years
2 Mabeel vk Ciect Inveatment & Stralegy Oflicer IEA 22+ Yaary
I Zohalb Saeed Hrad of Fixed Inosme ALTA, A, A+ Years
4 Noharmmad Ss5d0 Al Head of Resszich BEA, GFS T3 ¥Yeas
5 Dhwals Amwer Meaad of Complaince & Risk M A, ACCA 118 Vears

Monagament

The narne: of v Fund Manager is Mr Mabeel alik. Other fuads Boing managad by e Funo Marnager one ag folfowsa:

Eucky Isiamds Paraion Funo
= Luciy Islamic Stack Fuind
Lieky lelsmmic Energy 1o

MEETINGS OF BOARD OF DIRECTQRS OF THE MANAGEMENT COMPANY

During Ife yaar, Five meebsas of ths Board of Diractor of he Fanagareaar Comgseusy waee Bald The adendance af
eaach dirzcior ia as follows:

o Meating hedd e
Mame of Dimciere Designabion | Jfuly 10, | Scplember |October 30, Fehruary | April 25, m::::i' 5
bo202s 1,2025 | 2028 7, 2026 2026 g
- I i | ] | mftended
Ir. Wiuhammad Aii Takbg Chairmain W "y -.-"' £ + g
M. Jaweed Y ros Talila Criracior = o - - o 4
llr. Kiuream Bahat Gircokar o - o s - E
Ma. Feeaa Angar TR = v 3 “ - 5
o s .
i Wohammad Shaais "'fr Frurdive v - & - & A
{Hfiger
tr. Ruhail Muhammad i sy # . - . A
Mr frukhamimiad Arsslan Lireclor - v r; o 4

Y
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GEMERAL
Figures have been rounded off to the nearest Rupee, unless otherwise stated.
DATE OF AUTHORISATION FOR ISSUE

These financial statements were authorised for issue on August 10,2026  py the Board of Directors of the Pension
Fund Manager.

For Lucky Investments Limited
(Pension Fund Manager)

(Yh 5
S 1)

Chief Financial Officer Chief Executive Officer D]re#or ‘
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