Registration No# KAR/ST/050/2026 | - Date: 13/05/2026

DIRECTORATE OF INDUSTRIES & COMMERCE SINDH I (KARACHI)

TRUST REGISTRATION CERTIFICATE

I hereby certify that LUCKY ISLAMIC CAPITAL PROTECTED FUND
its trustee Central Depositorﬁ/ Company Of Pakistan Limited, situated at CDC House, 99-B,
Block B, SM.CH.S, Main Shahrah-e-FaisqL Karachi and its company name Lucky
Investment Limited LIL (Formerly Interloop Asset Management Limited) situated at
Ground Floor, Finance & Trade Centre, Main Shahrah-e-Faisal, Karachi, has this day been

Lt

duly registered under Section 16 of the Sindh Trust Act,2020.

Given under my hand and seal at, KARACHI this 13% day of May 2026.

S A | &
ZUBAIR HUSSAIN) l5 j wh
ASSISTANT PIRECTOR (TRUST)

DIRECTORATE OF/INDUSTRIES & COMMERCE

&

</ -
#,.

RECTORATE OF IDUSTRIES L MLIMENDE

FeeRs 10,500/

| NOTE: Itis informed that in case of any amendment in a Trust by Trustee which shall also be
| registered under section 16-A (3) of the Sindh Trust (Amendment) Act 2021.




TRUST DEED

of
LUCKY ISLAMIC CAPITAL PROTECTED FUND
(An Open-End Wakalatul Istithmar Based Shariah Compliant Capital Protected Scheme
Scheme being a Specialized Trust as defined under 2(u-i) of the Sindh Trusts Act, 2020 as amended vide
Sindh Trusts (Amendment) Acts, 2021
Duly Vetted by Shariah Advisor, Mufti Muhammad Hassaan Kaleem

[SECP registration No. SECP/IFD/SA/002]
Between
LUCKY INVESTMENTS LIMITED
(The Management Company)

and

CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED

(The Trustee)
| Catepory of CIS || | Rk Promile | Rk o Prncipal ErevenT
Shariah Compliant Capital Medium edium risk

Protected Scheme

ATTESTED

Coio OB
4 AR
MUHAMMAD ASAD BAIG

ADVOCATE & NOTARY PUBLIC
KARACHI-PAKISTAN




TABLE OF CONTENTS

TRUST DEED oo el L D

S N 4
1.  NAME OF THE SCHEME: .. e 4
2.  CATEGORY, TYPE AND BENCHMARK OF THE SCHEME: ....... 4
3. PARTICIPATING PARTIES AND CONSTITUTION OF THE TRUST: .................. 4
4. STRUCTURE OF THE FUND: c...coosmuneerrrrmmssssenersesssssssssssmmsmmosssssseen 5
S.  INVESTMENT OF TRUST PROPERTY AND EXPOSURE LIMITS: ... 6
6. FEES AND CHARGES: :..cccciucomivmmssssummsonmasssescesommissesssetiioisones E
SECIIONB . e S e it 8
7. GOVERNING LAW AND JURISDICTION: ......coonneeemeemmesasssssnen .
8.  DECLARATION OF TRUST .c.ccoonnreeumenmmmmsssssssssmssonsseosesanes L)
9.  EFFECT OF THIS DEED AND STATUS T HOLDER(S): ccvvueveerenssnsesssssasnenes 9
10. ROLE OF THE MANAGEMENT COFPANYS TaMcocunnnnnreennennnnnne .10
11. ROLE OF THE TRUSTEE............ T SR et e B
12.  TRUST PROPERTY..ccourrrrd, S ALEL, .G TR .12
13.  VOTING RIGHTS ON TRUAF PROPERTY :ooicccccovummesees\erredensnnssssssssssssnssessssssenacs 13

A\

14. SHARIAH GOVERNANCE (e reereessmsemeeeeesoonn 13
15. DISCLOSURE OF TRANSACTION WITH CONNECTED PERSON ........:,,3-;:;;,4§§
16. VALUATION OF PROPERTY AND PRICING: .....covnserrnes Hler

17. DETERMINATION OF REDEMPTION PRICE .

18. DEALING IN UNITS, ISSUANCE OF CERTIFICATES, SUSPENSION AND DEFERRAL OF

DEALING ..o e e e eIy
190 OEEUE SY ST e oo erescrasirsttnterracentatosrrasaaseases
20. SUSPENSION OF FRESH ISSUE OF UNITS.....cccccocvccrenees

21. DETERMINATION OF DISTRIBUTABLE PROFITS

22. CHANGE OF THE MANAGEMENT COMPANY ...ccciciussisisserusssssenissessesssnsnsssassassasasss o




23. CHANGE OF TRUSTEE .........ccvoeeiumemmemsnssssenssosmsensessssses 178

24. TERMINATION, WINDING UP, REVOCATION AND LIQUIDATION OF THE FUND/
INVESTMENT PLAN .....ccoccvnsmmsssssnsssenssmsnen

25. DISTRIBUTION MANNER UPON LIQUIDATION OF FUND/ INVESTMENT PLAN(S) 19

26.  BASE CURRENCY covooeeee oo sss s oo 19
27.  MODIFICATION OF THE TRUST DEED eooooooeoooooeooooooeooeooooeooeoooeooooooo 19
28| AUDI. Lk o 7 el WounrCE N N 19
29. ARBITRATION... 19
30.  CONFIDENTIALITY co.oooeoeeeeeoes N 20
31. MISCELLANEOUS............. < 2 20
SECTION-C...... 20
32. DEFINITIONS............/ 227 20

ATTESTED
Cog o &R

MUHAMMAD ASAD BAIG

! ADVOCATE & NOTARY PUBLIC
KARACHI-PAKISTAN

G




AN R N MW SR - s,
&\é\{\\\\\\\ N \1&\~“\\:§§\\‘§\\‘\\ R

Set e o 2 om 2 T T O M N

Non-Judicial Rs 2,000/-

ition= ¢ Trust - 32(iii)
:::rf;:cztr:: ¢ Mohammad Shoaib [42201-0403768-1]
Trust * Atigur Rehman [4.2501-9253203-1]
Applicant : Mohammad Shoaib [42201-0403768-1]
Stamp Duty Paid by * Mohammad Shoaib [42201-0403768-1]
Issue Date + 15-Apr-2026, 11:10:20 AM
Paid Through Challan + 202662D1D3B23B50
Amount in Words ! Two Thousand Rupees Only

Please Write Below This Line

|You can verify your e-Stamp paper by scanning the QR code or online at www.estamps.gos.pk using the "Verification Through Web optlon.l

" . ‘__i . A ';“'n
TRUST DEED Q!‘ngtrdhOﬂ/»N)ﬂ_ﬂiﬁh@&\ydﬂ%
SECTION-A Datﬁ‘ --,d—-‘-&‘-ﬁ;p"’?{%:ﬂ Y T
This TRUST DEED is made and ente Karachi, on this | day of

1. Name of the Scheme:

Lucky Islamic Capital Prot

b.  Type: Oper/ER - :
DRECTORATE BEABUSTAIES § COUMERCE
¢.  Benchmark: The Benchmark will be disclosed through offering document/ Supplemental
Offering Document.

d. Shariah compliant structure: Wakalarul Istithmar
3. Participating Parties and Constitution of the Trust:

Lucky Investments Limited (LIL), a unlisted public limited com
Companies Ordinance, 1984, now Companies Act, 2017 an
Companies (Establishment and Regulation) Rules, 2003
expression shall include any amendments thereto and s

at Ground Floor, Finance & Trade Centre, Karachi/Pak

pany incorporated in Pakistan under the
d licensed under Non-Banking Finance
(hereinafter referred to as the “Rules™), which
itutions thereof and having its registered office
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(hereinafter called the “Management Company” which| %Xﬁf&é&iﬁﬁ’\uﬁ%\éﬁé& éi ‘%‘;ns sﬁql

include its successors in interest and assigns) of the one par;. <pE I

AND !
Bd?te rﬁp?n}) mcon{porated in

anaﬁs'Act QQJ 7.and| registered
et ed to as the

- -

I.Jf-"f[‘\

9W‘C.

Pakistan, under the erstwhlle Compames Ordmance 1 84; n

Karach1 (heremafter called the "Trustee " which expression where the context so permits shal
successors in interest and assigns) of the other Part.

WITNESSETH: i

A. The Management Company holding a valid license by the Securities and Exchange Commission of‘Bdﬁlsta _
(hereinafter referred to as the “SECP”) as an Management Company pursuant to the Rules for the pux"‘B‘se "
of undertaking asset management services, under License No. SECP/LRD/LD/16/AMCW/ILAM/2022
dated April 21, 2025 and License No. SECP/LRD/LD/16/AMCW/ILAM/2022 dated April 17,

2025 attached hereto as Annexure “A”.

B. The Management Company has been granted an in principle approval by SECP vide its letter bearing
reference No. SCD/AMCW/LICPF/290/2026 dated April 13, 2026 attached herewith as Annexure “B” to
register a trust deed for constituting the Trust under the name and title of ** Lucky Islamic Capital Protected
Fund” (hereinafter referred to as “the Scheme” or “the Trust” or “the Unit Trust” or “the Fund”) and to
register this Trust Deed (“the Deed”) under the [Sindh Trusts Act, 2020 (as amended vide Sindh Trusts
(Amendment) Act, 2021)] under Section 16 of the Sindh Trusts Act, 2020 and in term of Regulation 44 (3)
of the Regulations and pending registration of the Trust as a notified entity under Section 282CA of the
Ordinance and under Regulation 44 of the Regulations for the establishment and operation of the Trust in
accordance with the provisions of the Rules and Regulations and the Trust Deed:;

C. The Management Company has nominated and appointed Central Depository Company of Pakistan
Limited as Trustee of the Fund, Central Depository Company of Pakistan Limited is a registered Trustee
under regulation 40B of the Regulations. The Central Depository Company of Pakistan Limited through
letter No. CDC/T&C-U 1/DH/063/2026 dated F#b uary 20, 2026 has given its consent to act as Trustee as
per Annexure “D” and has accepted such agpeinment upon the terms and conditions herein contained.

The Trustee further issued its consent letter Y regakds to the registration of this Deed vide its letter No.
CDC/T&C-U 1/DH/065/2026 dated March

> DIRECTBATE OF INBUSTRIES & CONMERCE

F. Directorate of Industries and Commerce Sindh has issued a certificate of registration of the Trust under
Section 16 of the Sindh Trust Act 2020.

G. The Scheme shall be regulated by the SECP under the relevant Rules and Regulations.

I r \\ vy
;"“.-'x"

<) _ gy
_\‘1 j;‘; ti ~ {The Fund will be launched under shell structure and may offer various lnvestment Plans under in

S~/ ,:/ ;the category of Capital Protected.

The Investment Plans under the Fund will invest in the respective investable avenues as defined
in the Offering Document. However, the number of such plans at any point in time shall not
exceed the limit specified by the Commission.

The Fund shall be launched as perpetual and Investment plans under the fund will be on limited

time basis or as may be specified in Offering Document in line with the applicable regulatory
framework.

iv. It may launch further Investment plans and each investment Plan shall have its own investment
policy which will be disclosed in Offering Document of the Fund.
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Registratien No..E‘i}i{:\, .’_—\_go";\\. D Zo),_(a

v.  Each Investment Plan under the Fund maly have one or more-unit es and Manpgement
Company will announce separate NAV's A3ch-investment B e BEWhibh will rank pari

vi.  The Management Company may, with t b
Investment Plans through offering docun

et ey the @ﬁéﬁhg Docyment.

FinGu-tries & Ceammércg

vii.  The investor may invest in any one or more o

viii.  The minimum size of each Investment Plan shall e of such amount as specified by tifeT,

S. Investment of Trust Property and Exposure Limits:

5.1 Investment Objective:

The objective of the Fund is to generate competitive returns while ensuring principal protection through a
dynamic asset allocation strategy between Shariah-compliant equity securities and Shariah-compliant
money market/ Fixed Income instruments and/or as may be mentioned in the Offering Document.

5.2 Investment Policy:

The Investment Policy of each Investment Plan shall be in accordance with the Rules, Regulations and
directives issued by SECP and shall be specified in the Offering Document. The Investment Plan(s) under
the Fund shall invest only in authorized investments as disclosed in the Offering Document and approved
by the Commission. Details of investment avenues shall be disclosed in the Offering Document.

5.3 Investment and Exposure Limits:

Document.

5.4 Investment Restrictions:
The details of restrictions on the inves
such investment restrictions are menti g?o‘ in the/Gffar; ent in line with the applicable Rules,
' issued by the SECP

5.5.1  Subject to any statutory requirements for the time being in force and to the terms and conditions
herein contained, the Management Company on behalf of the Fund may arrange shariah
compliant financing for account of the respective plans under the Fund, with the approval of
the Trustee and the Shariah Advisor, from Shariah Compliant Banks, Islamic Banking
Windows of commercial banks, Islamic financial institutions, non-banking finance companies
or such other companies as specified by the Commission from time to time. The shariah
compliant financing, however, shall not be resorted to, except for meeting the redemption
requests and shall be repayable within a period of ninety days and such financing shall not
exceed fifteen per cent of the Net Asset of the pertinent Investment Plan at the time-of financing
or such other limit as specified by the Commission. Financing arrangement wii;fiékrﬂ'ﬁsfi\ﬁ}:ely be
made under the Islamic Modes of finance and with the approval of the Shariah Ad-viébf@f the
Fund. A€ \pyuste™/ N

The charges payable to any bank, non-banking finance companies or Islamic financial
institution against financings on account of the Investment Plan(s) under the Fund as
permissible under Clause 5.4.1 above, shall not be higher than the normal prevailing bank
charges or normal market rates.

5.5.3  Neither the Trustee, nor the Management Company shall be required to issue any guarantee or
provide security over their own assets for securing financings from Shariah Compliant Banks,
Islamic Banking windows of commercial banks and Islamic financial institutions. The Trustee

or the Management Company shall not in any manner be liable in their personal capacities for
repayment of financings.
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5.5.4  For the purposes of securing any financing the Tt[u@}e;,@,aﬁ, SHhject Eﬁsﬁ; §.4:(.l-fa ove,

n

%’er 11l or

the instruction of the Management Company mortca%e, charge or p{

any part of the Trust Property of the pertinent Inv Qt?neent'P'lﬁﬁCs i

5.5.5 Neither the Trustee nor the Management Compahy shalA i heur a ;lelpf Y, gason o [ any
loss to the Trust or any loss that a Unit Holder(s) may suffer by: réason of any depletion i the
Net Asset Value that may result from any ﬁnancilﬁn'"?ii ement made héreunder 1 Sood faith.

6. Fees and Charges: ‘L/

6.1 Maximum percentage of the Charge Payable by the investor on subscription, redemption and
conversion of units
Sales Load payable by unitholders with respect to subscription, redemption, transfer and conversion of
units will be disclosed in the offering document in line with the applicable regulatory framework.

6.2 Remuneration of the Management Company and Its Agents:

6.2.1 The Management Company shall be entitled to prescribe and receive maximum remuneration

up to the maximum rate of remuneration permitted under the Regulations and directives
issued thereunder.

6.2.2 The remuneration shall begin to accrue from the close of Initial Offering Period of each
Investment Plan as specified in the Offering Document.

6.2.3  Such remuneration shall be paid to the Management Company in arrears as per regulatory
framework and shall be disclosed in the offering document.

In consideration of the foregoing and save as aforesaid the Management Company shall be
responsible for the payment of all expenses incurred by the Management Company from time
to time in connection with its responsibilities as Management Company of the Trust. The
Management Company shall not make any charge against the Unit Holder(s) or against the
Trust Property or against the Distribution Account for its services or for its expenses, except
such expenses as are expressly authorized under the provisions of the Regulations and
directives issued there under and this Deed tgfbe payable out of Trust Property.

~
The Management Company shall bear all @en ures in respect of its secretarial and office
oS

space and professional management, i accounting and administrative services

6.2.6 Any increase in the remuneration tCampany, agreed to by the Trustee and
approved by the Commission shg]i irespr the unit holders as per regulatory
framework and shall be disc ent. However, any decrease in
remuneration of the Manage gﬁ?t omp. uch notice

6.3.1  The Trustee shall be entitled to a monthly remuneration out of the Trust Property determined

in accordance with Annexure “C”. The remuneration shall begin to accrue from the close of
Initial Period.

Such remuneration shall be paid to the Trustee in arrears per regulatory fras
be disclosed in the offering document.

: worj&and shall

AT

In consideration of the foregoing and save as aforesaid the Trustee shall be‘fééf’o;r;—rs;iblé;f@r' the
payment of all expenses incurred by the Trustee from time to time in connection-with it€ duties
as Trustee of the Trust. The Trustee shall not make any charge against the Holders or against
the Trust Property or against the Distribution Account for their services or for their expenses,
except such expenses as are expressly authorized to be paid out of the Trust Property under the

provisions of the Regulations and the Constitutive Documents.

Any increase in the remuneration of the Trustee as disclosed in the offering document, agreed to by the
Management Company shall require the approval of the Commission along with prior notice to unit

A Lzo )C




holders as required under applicable regulatory framework and also mentioned in the offering
document. However, any decrease in remuneration of the Trustee shall not require such approval.

{ 1

i
6.4 Formation Cost and its Treatment Registration Ne EB.%J _%]J.Q:.Q_q}
&8 2a¢

Y4

6.4.1 The Formation Cost of the pertinent Investment Plan(s) pd!fs amert-'rm'}i’u-rsrsl
specified in the Regulations or circular or any directive of the Commission
in the offering document..

Jistret Eadt Ko ooy en

In case of Shell Structure, the formation cost applies gropo EOnalt*g‘lyjrgl-ft!t_é:‘ 'h}vgsgl;ﬂe'ﬂr’pfan being

offered under the Fund and its amortization shall not ex HH t t t

shall be disclosed in the .offering document.

Provided that where the Formation Cost is not entirely amorti2ed and AMC introduces new Investment

Plan, the unamortized portion of the Formation Cost will be distributed proportionately among all

operational Investment Plan based on the respective Net Assets at the close of the IOP for Investment

Plan(s). However, any initial expenses directly associated with the launch of the Investment Plan(s)

will not charge from the subsequently launched plans, and vice versa.

i ,and

Provided further that any Investment Plan launched after the expiry amortization period (as specified
in the Regulations or circular or direction) of the Formation Cost of the Fund, such Investment Plan(s)
shall not bear or amortize any expenses incurred under the head of Formation Cost for the subject Fund.

6.42 The Formation Cost shall be reported by the Management Company to the SECP and the Trustee
giving their break-up under separate heads, as soon as the distribution of the Units of the Investment

Plan(s) under the Fund is completed.

6.43 Formation cost shall be charged to each investment plan which shall launch from time to time and shall
not exceed such limits as specified in the Regulation or directives issued thereunder.

6.5 Other Costs and Expenses to be Charged to and Borne by the Trust

All other costs and expenses specified in the Regulations and directives issued there under sh
charged to and borne by the Trust and shall be specified in the Offering Document.

SECTION-B

7. Governing Law and Jurisdiction:

7.1 This Trust Deed shall be subject to and governed by the laws of Pakistan, including the Companies
Ordinance, 1984, Companies Act, 2017, on-Banking Finance Companies (Establishment and
Regulation) Rules, 2003, Non-Banking Ff ¢ Companies and Notified Entities Regulations, 2008,

Trusts (Amended) Act, 2021), any dir Q’-{/ culars issued by the Commission and all applicable
time to time. Where any Rules or Regulations are

exemption shall be deemed to have been
ification unless specifically required by the
‘Nust Deed and the provisi

-.Commission, in the event 'df;étl;g Rules

/& ~Regulations, directives, cfc de\and prevail over the provisions coniaine
= h 1ﬁrl ‘this Trust Deed. £ B ¢ ,
o\ 7)) DIRECTORATE OF INBUSTRIES § CONMERCE S A
\ \ Q“All investments of the Trust property of the Fund shall be in accordance with thez'S'-lla\I_j;i_'é@:, as’per the / "?/
K""': -/~ guidelines provided by the Shariah Advisor or Applicable Shariah regulatory provisions of SGR 2023

and any other regulations of SECP issued from time to time. The or Investment Plans shall be subject

to the rules and regulations of the State Bank of Pakistan and the SECP with regard to the foreign
Qj"lnvestments made by the Investment Plans and also with regard to investments that may be made in
the Investment Plan(s) from outside Pakistan. The Investments made by the Investment Plan(s) in
other/foreign countries and bank accounts and custodial services accounts that may be opened by the
Trustee for the Investment Plan(s) in other/foreign countries on the instructions of the Management
Company may become subject to the laws of such countries. Foreign investments made by the
Investment Plan(s) shall be in accordance with the guidelines of the Shariah Advisor.



7.3 Subject to the Clause -- hereafter, applicable between the Management Company and the Trustee inter
se, each party, including the Unit Holder(s), irrevocably submit to the exclusive jurisdiction of the

) | t
Courts at Karachi.

Re:istratien No\@h.\.%.’.--.]Q.--

8. Declaration of Trust Pate ceeea--'D o O3%: -3 T

Trustee in the capacity of custodian and such amount in luding G
the right of those investors who invested such amount till
only constitute from the date of [PO/IOP and prior to tha
Pre-IPO investments of respective Investment Plan (s). Henge, a
IPO period shall be remain under custody of the Trustee.

/ investment received during Pre-

8.2 Itis hereby irrevocably and unconditionally declared that:

a) The Trustee shall hold and stand possessed the Trust Property that may from time to time hereafter
be vested in the Trustee upon trust for the benefit of the Unit Holder(s) of the Investment Plan(s)
and each Investment Plan under the Fund. The right and interest among the unitholders shall rank
pari passu inter se, according to the number of Units held by each Unit Holder in the or investment
plan(s).

b) Each Investment Plan will have separate asset class according to the approved Investment Plan
launched from time to time and all investment assets shall be kept separately for the their
respective Investment Plan.

The Trust Property shall be invested or disinvested from time to time by the Trustee at the direction
of the Management Company strictly in terms of the provisions contained and the conditions
stipulated in this Trust Deed, the Offering Documents, the Rules, the Regulations and the

conditions (if any) which may be imposed by the SECP and Shariah Advisor from time to time;
and

The Management Company shall establish, manage, operate and administer the Fund and its
Investment Plan(s) in accordance with the Rules, Regulations, any directive or circular as issued

or amended by SECP from time to time or Shariah Regulatory Provision. this Deed and the
Offering Document.

9. Effect of this Deed and Status of Unit Holder(s):

9.1 Deed Binding on Each Unit Holder:

The terms and conditions of this Trust Deed a nded, as per the term of Clause 27 of this Deed,
from time to time shall be binding on each U tﬁol er as if the Unit Holder had been party to it and
shall be bound by its provisions and shall b c@e ed 1§ have authorized and required the Trustee and
the Management Company to do as requir ffhe he terms of this Deed and the Regulations.

\No Unit Holder(s) shall be liable to
ﬁolder has pald the purchase pric {? e

All Units and fractions thereof of each Investment Plan under the Fund represent an undivided share in
that respective Investment Plan under the Fund and shall rank pari passu according to the number of
Units held by each Unit Holder of that Investment Plan including as to the rights of the Unit Holder(s)
in the Net Assets, earnings and the receipt of the dividends and distributions for each Investment Plan.
Each Unit Holder has a beneficial interest in the Trust property of the respective Investment Plan under
the Fund proportionate to the Units and fractions of that Investment Plan held by such Unit Holder and
shall have such rights as are set out in this Trust Deed and the Offering Document.




¢ l .
9.4 Trustee Report to Unit Holders: Reqistration No.mﬁ l_S_T_ 8o _Pkﬂ—é

Date .-..-..LBJ.?.gb.%‘EQ{@. =

The Trustee shall issue periodic reports to the Unit Holdefs in accordance with icable lawg and
regulations.

As£istan crt-.) (Trust)
Dt : Gy
10. Role of the Management Company: TR SSURTNIT (R i f'.\:r:erce
! ¥ ik
10.1 The Management Company shall manage, operate and adminigfer the Fund in accordance with

the Rules, Regulations, guidelines issued by Shariah Adyisg
SECP, and this Deed and the Offering Document.

directives and circulars issued by

10.2 The Management Company has the primary responsibility of maintaining all investor records.
The Management Company may perform the Registrar Functions itself or may appoint another Company

to perform such functions on its behalf. Moreover, the Management Company shall provide the Trustee
unhindered access to all records relating to the Fund.

10.3 The Management Company may from time to time, with the consent of the Trustee, form
procedures for conducting the business of the Trust or in respect of any other matter incidental
thereto; provided that such procedures are not inconsistent with the provisions of the Rules and
the Regulations any directives, circulars and guidelines issued by SECP 111d this Deed.

10.4 The Management Company shall be responsible to facilitate investments and disinvestments by
investors in the Investment Plan(s) under the Fund and to make adequate arrangements for
receiving and processing applications in this regard.

10.5 The Management Company, shall from time to time under intimation to the Trustee appoint,
remove or replace one or more suitable persons, entities or parties as Distributor(s) for carrying
on Distribution Functions at one or more location(s). Provided that the Management Company
may also itself act as a Distributor for carrying on Distribution Functions

10.6 The Management Company may at its own responsibility and costs from time to time appoint
Investment Facilitators to assist it in promoting sales of Units. An updated list of Distributors
and Investment Facilitators appointed by Management Company shall be made available at all
times on the website of the AMC.

10.7 The Management Company shall not bg Sid
expressly assumed by it under the R é
Documents, nor shall the Managemen
for any act or omission of the Trustg
willful breach of duty and the acts
its functions as manager as if the
o { impossible or impracticable to
the Management Company shf
incur any liability by reason g

3}1 :
OMECTORATE GF [1IBUSTRIES & COMMIERCE

The Management Company shall nominate and not y 1o (€

any liability except such liability as may be
lations, this Trust Deed and the Offering
ave as herein otherwise provided) be liable
L2 except for its 0wn gross negligence or
@J_ ersons to whom it may delegate any of
fd\missions. If for any reason it becomes
ion (ﬁ_,; is Deed and the Offering Document,

lialXF\thercof or thereby and it shall not
(thing done or suffered or omitted

TUSTCe one or more of its officer(s)
to act as authorized persons for interacting with and uiving instructions to the Trustee. Any
\\ instruction or notice given by such authorized persons shall be deemed 1o be the instruction or
/| notice given by the Management Company. Any cliunge in such anthorized persons shall
: promptly be notified to the Trustee.

9 The Management Company shall, from time to time. advise the Trusice of any.settlement
~ , instructions relating to any transactions entered int by it on behalf or ewTJa*st The
) \ﬂ Management Company shall ensure that settlement instructions are give |}!'c‘\r}‘-71‘pl|_\.-’ﬂftﬁréﬁ_i’f: i
v ‘Q\ into the transaction so as to facilitate timely settlement. “\1 ystee)

- _».f w_ ’//\ - G
10.10  The Management Company shall provide the Trustee with regular reports indicating profit
income and other forms of income or inflows, relatine to the investinents that are due to be

received.

10.11  The Management Company may, if it considers necessary for the protection of Trust Property
or safeguarding the interest of the Unit Holders, request the Trustee to institute or defend any



suit, proceeding, arbitration or inquiry or any co

Trust Property or any part thereof at the cost of 8 ftgnd'

10.12 The Management Company shall designate and disclose

10.13  The Management Company shall ensure that & e
applications for issuance, redemption, conversion, etc. of ydits of the Fund have appropriate date
and time stamping mechanism for timely acknowledgement of the said applications.

10.14  The Management Company shall announce the Net Asset Value (NAV) of the Investment Plans
under the Fund within such time period and at such frequency as specified by Commission from
time to time and shall disclose such time period and frequency in the Offering Document.

10.15  The Management Company shall ensure ongoing Shariah compliance and comply with the
conditions of the certification of Shariah and Shariah opinion compliance under the Shariah
Governance Regulations, 2023.

10.16 ~ The Management Company shall develop a reporting mechanism for communicating key
Shariah issues to unit holders on regular basis as per Regulations and also mentioned in the
offering document.

11. Role of the Trustee

11.1 The trustee shall perform its role as specified in the Rules, Regulations and directives, circulars
issued there under, this Deed and the Offering Document.

11.2 The Trustee shall nominate one or more of is Officers to act as authorized persons for performing
the Trustee’s functions and for interacting _S‘Ei\th ge Management Company. Any change in such
authorized persons shall be promptly noy @ o th§ Management Company.

<
o|the Management Company
MJagreement to be entered into/ls

“ DRECTORATE OF IIGUSTRIES & COMBERCE
The Trustee shall be responsible for the acts and omissions of all persons to whom it may delegate
any of its duties, as if these were its own acts and omissions and shall account to the Trust for any
loss in value of the Trust Property where such loss has been caused by gross negligence or any
reckless act or omission of the Trustee or any of its directors, officers, nominees or agents.

11.5 The Trustee shall exercise all due diligence and vigilance in carrying out its duties and in
protecting the interests of the Unit Holder(s). The Trustee shall not be under any liability on
account of anything done or suffered by the Trust, if the Trustee had acted in good faith in
performance of its duties under this Trust Deed or in accordance with or pursuant to any request
of the Management Company provided it is not in conflict with the provisions of this Trust Deed
gor the Rules and Regulations. Whenever pursuant to any provision of this Trust-Deed. any
i struction, certificate, notice, direction or other communication is required to'bé gwenb ,
* Management Company, the Trustee may accept as sufficient evidence thereof? </ .

a) adocument signed or purporting to be signed on behalf of the Managerﬁ_ght«@lgm’é_"a,}a‘y by
; any authorized representative(s) whose signature the Trustee is for the-tifa being

M Q&\%ﬂ authorized in writing by the Management Committee to accept; and
#

b) any Instructions received online through the software solution adopted by the
Management Company/Trustee in consultation with each other shall be deemed to be
instructions from the authorized representative(s).



A
AN

{ =<

i e
"i =
;E ~

1N NG N
'3/ 1&!‘,‘ Trust Property

11.6 The Trustee shall not be liable for any loss caused to the Fund or to the value of the Trust Property due
to any elements or circumstances of Force Majeure.

shall have an obligation to replace the lost investment forthwith with si
class and issue together with all rights and privileges perfaining thereto:
extent of such loss. However, the trustee shall not be under anyA b
not incur any liability by reason of any error of law or a y T é} c')jﬁ‘_ ddhe
to be done in good faith hereunder. Gafedrnmenn: ot Sy

11.8 The Trustee shall make available or ensure that there is mao(e%ailable to the Management Company
such information as the Management Company may reasonably require from time to time in respect of
the Trust Property and all other matters relating to the Trust.

11.9 The Trustee shall, if requested by Management Company or if it considers necessary for the protection
of Trust Property or safeguarding the interest of Unit Holder(s), institute or defend any suit, proceeding,
arbitration or inquiry or any corporate or shareholders’ action in respect of the Trust Property or any
part thereof, with full powers to sign, swear, verify and submit pleadings and affidavits, to file
documents, to give evidence, to appoint and remove counsel and to do all incidental acts, things and
deeds through the Trustee’s authorized director(s) and officer(s). All costs, charges and expenses
(including legal fees) incurred in instituting or defending any such action shall be borne by the Trust
and the Trustee shall be indemnified against all such costs, charges and expenses: Provided that no
such indemnity shall be available in respect of any action taken against the Trustee for gross negligence
or breach of its duties in connection with the Trust under this Deed or the Rules and Regulations. For
the avoidance of doubt it is clarified that notwithstanding anything contained in this Deed, the Trustee
and the Management Company shall not be liable in respect of any losses, claims, damages or other
liabilities whatsoever suffered or incurred by the Trust arising from or consequent to any such suit,

oceeding, arbitration or inquiry or corporate or shareholders” action or otherwise howsoever and

e as herein otherwise provided) all such losses, claims, damages and other liabilities shall be borne
s the Trust,

cHl -~
STbNY Thg Trustee shall not be under any liability except such liability as may be expressly assumed by it

’5.\ der the Rules and Regulations and this Trust Deed nor shall the Trustee be liable for any act or
omission of the Management Company nor for anything except for loss caused due to its willful acts
or omissions or gross negligence or that of its agents in relation to any custody of the Trust Property
forming part of the Deposited Property. If fOr any reason it becomes impossible or impracticable to
carry out the provisions of this Deed the Tfustek shall not be under any liability thereof or thereby and
it shall not incur any liability by reason iﬁ’n eNor of law or any matter or thing done or suffercd or

SF.

11.11 The Trustee shall promptly forw he Ma: ent Company within one Business Day any
notices, reports or other docume ed by the 1 ﬁj of securities, recipients of any of the Trust
funds (as deposits, refunds, distrfbatibn offdiwghends) ﬁa e, profits, repayment of capital or for any

in any transaction or from_any court,

// The aggregate proceeds of all Units issued from time to time by each of the InvestrentPlan under
the Fund shall after deducting Duties and Charges, Transactions Costs and any applicable Sales
Load, shall constitute part of the Trust Property and includes the Investment and all income, profit
and other benefits arising therefrom and all cash, bank balances and other assets and property of
every description for the time being held or deemed to be held upon trust by the Trustee for the
benefit of the Unit Holder(s) pursuant to this Deed but does not include any amount payable to the
Unit Holders of the Investment Plan(s) under the Fund as distribution. However, any profit earned
N\"’ on the amount payable to the Unit Holders of the Investment Plan(s) as distribution shall become
part of the Trust Property of the pertinent investment plan.

122 The income earned on the investments of pre-IPO Investors in the respective Investment Plan, if
any, upto the start of IPO may be paid to such investors on pro rata basis from the date of
investment either in cash or issue in the form of additional units of the respective Investment Plan
in any form, an amount equal to the income earned, as selected by such investors.
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14. Shariah Governance

4 All activities of the Investment Plan(s) shall be undertaken in accordance with the Shariah
iy Guidelines provided by Shariah Advisor and Shariah Regulatory Provisions of SECP issued
‘%\ from time to time.
A -

14.2

) W h .

y i i \attaching to any Inves
&t \‘..:;_-“'ineeting or to give n

} - 1
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The property of each Investment Plan shall a 9 :SN%WEE _?m

assets and liabilities of one Investment Plan sha. %qi\éfg&?\wth‘any & A o
Daté ccesssssda=wikossfsas===

124 Shariah compliant bank accounts for the Fund afd investment Plafi s) bein| time to
time shall always be in the name of the Trustee. i

12.5  The Trust Property of the Fund and each Invest out of the
proceeds received from investors till the time lof Public (Jffrine Ffterdeducting any
applicable Duties and Charges, Transactions Costs and F therefrom.

12.6  All expenses incurred by the Trustee in effecting the registerable Investments in its name shall be
payable out of the Trust Property.

12.7  The Trustee shall take the Trust property of the Fund and respective Investment Plan(s) under the
Fund into its custody or under its control either directly or through the Custodian and hold it in
trust for the benefit of the Unit Holders of the Fund and respective Investment Plan(s) in
accordance with the provisions of the Regulations, applicable law, and this Deed. The Trust
Property of Fund and Investment Plan(s) shall be held separately by the Trustee and the Trust
Property of all the Investment Plan(s) collectively shall constitute the Trust Property of the Fund.
The Trust Property of the Fund and each Investment Plan shall always be kept as a separate
property and shall not be applied to make a loan or advance except in connection with the normal

//’,:5:-;:1\\\ business of the Fund.

/;a,'/""“",“ o\

7 f;f:}\x P L.';-(l‘g..g“\:\ Except as specifically provided in this Trust Deed, the Trust Property shall always be kept as
.,"f'._.:f {5 - %\\G{'i}separa‘[e property free from any mortgages, charges, liens or any other encumbrances whatsoever
J\'E{\ Z 7 /rgu'and the Trustee or the Custodian shall not, except for the purpose of each Investment Plan under
l\\ i’“ wh %f;! "_"‘,f the Fund as directed by the Management Company , create or purport to create any mortgages,

\Q'_jf""g,"'_\‘_jf k ‘:'__;/'A;‘jjf}'f’f charges, liens or any other encumbrance whatsoever to secure any loan, guarantee or any other

i{i’f: 7~ obligation actual or contingent incurred assumed or undertaken by the Trustee or the Custodian or
S any other person.
13. Voting Rights on Trust Property:

13.1  All rights of voting attached to any Trust Property shall be exercisable by the Management
Company on behalf of the Trustee and it shall be entitled to exercise the said rights in what it may
consider to be in the best interest of the Unit Holders and may refrain at its own discretion from
the exercise of any voting rights and the Trustee or the Unit Holders shall not have any right to
interfere or complain.

13.2  The Trustee shall upon written request by the Management Company and on account of the Trust
Property, from time to time execute and deliver or cause to be executed or delivered to the
Management Company or their pominees powers of attorneys or proxies authorizing such
attorneys and proxies to vote, con r otherwise act in respect of any investment in such form
and in favor of such persons as tl anggement Company may require in writing.

13.3  The phrase “rights of voting” \vote” used in this clause shall be deemed to include

- not only a vote at a meeting ct or appoint directors, any consent to or approval
,:,//'Lf::{n?:‘b\ of any arrangement sche

y alteration in or abandonment of any rights
isition or join in a requisition to convene any
circulate any statement. The-Management
casting the vote in fav@f"éf"‘alfgfgiiigjt.any
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The Management Company has appointed Shariah Advisor who shall ensure on going shariah
compliance and shall advise the Management Company accordingly.




16.

14.3

14.4

14.5

Disclosure of transactions with Connected Persons:

Transaction with connected persons shall be in accordance with the Rules, Regulations and directives

¢ ' —f
. 0 ~ ,-'
, : ; Registratien No,.gﬂ.é.l.sj.l.-}. 2
The Shariah Advisor shall be appointed for a period mutually agre d_bgtwe the Magiagement
Company and such Shariah Advisor, as disc]&#¢ irr tre-Offermd-Datliment and mmhy be re-
4 RQNng " onsgitution of shariah

supervisory board or appointment of shariahjadvisor, ds proyiddd in the Shariah Governance
sistant @/recter (fru

The Management Company may terminate itslagreesmes Eyith-the tahArchrisoramt appoint

appointment of new Shariah Adviser, the existing Shariah Adviser shall continue to perform
his duties. Provided further that the Management Company shall inform the Commission at
least one month in advance for change in the Shariah Advisor.

The Shariah Advisor Shall:

(a) Provide Shariah advisory services in accordance with role of Shariah advisor as specified
in the Shariah Governance Regulations, 2003.

(b) Provide technical guidance and support on various aspect of Shariah so as to enable the
Management Company to operate the Investment Plan (s) under Fund as a Shariah
Compliant collective investment scheme.

(c) Recommend general investment guidelines consistent with the Shariah. Any verdict
issued by the Shariah Advisor in respect of any Shariah related matter shall be final and

acceptable to the Trustee, the Management Company, the Unit Holders and other parties
related with that matter.

(d) At the end of Annual Accounting Period, shall prepare Shariah Review Report as per
SGR 2023 and it shall be to be included in the Fund's financial reports, in respect of
Shariah Compliance of the preceding year's operation of the Fund and the Shariah
Advisor may, at the expense of the Fund, conduct such audit or other investigation as
may be necessary for the issuance of the certificate.

(e) Co-ordinate with the Management Company in drawing up of the Deed and other related
material documents including Constitutive Documents for the formation of the Unit
Trust and to further provide technical guidance and support on various aspects of

Shariah, so as to enable the Management Company to mold the Unit Trust into a Riba
free/Halal Avenue of investment.

(f) Do the research as appropriate for the purpose of screening of investments. The Shariah
Advisor will then decide as to which criteria are relevant to be used in the context of
Pakistani Markets and the instruments available therein, and which need to be
modified/added/deleted.

(g) Certify that all the provisions ofhe Constitutive Documents of the Fund and proposed

Investments to be made on Accdunt of the Fund are Shariah compliant with the
established criteria. N

(h) Evaluate and advise upon

ested from activities not in accordance
with the principle §f he Shari nd to the Management Company the

 GIRECTORATE OF NDUSTRIES & COMMERCE

issued by SECP and shall be specified in the Offering Document.

Valuation of Property and Pricing:

16.1

Valuation of Assets & Liabilities and Net Asset Value of each Investment Plan under the
Fund:




The method for determining the value of the assets and liabilities and the Net Asset Value
would be as specified in the Regulations and the directives issued thereunder by the

Commission; from time to time. Ry :
Registration Nomg.\g'}l?ﬁ@.l,%;#

16.2 Determination of Purchase (Offer) Price: Date \3 o o0 T S
a) During the Initial Public Offering, the Unith of each Inves will be offered at
Initial Price as announced by Management C¢mpan rectoy (Trust)

Digctorate #f Inductiies & uminerce rJ )
After the Initial Offer, the Offer Price for the Unit Holdess)-shall bedetertined froni time
to time as specified in the Regulations, directives jssued thereunder and the Offering

Documents. The offer price shall be announce the Management Company for every
Dealing Day through its website and MUFAP.

b) The Management Company may announce different classes of Units with different levels
of Sales Load, as specified in the Offering Documents.

17. Determination of Redemption Price

During the Initial Period, the Units shall not be redeemed. After the Initial Period, the Redemption
Price of units of the each investment plan shall be calculated and announced by the Management

Company for every Dealing Day as specified in the Regulations, directives issued there under and the
Offering Documents.

18. Dealing in Units, Issuance of Certificates, Suspension and Deferral of Dealing

18.1 Dealings in Units and Issuance of Certificates

a) Issuance, redemption, transfer, pledge/lien of Units and issuance and replacement of
certificates shall be carried out in accordance with the requirements of Rules, Regulations

and directives issued thereunder and the procedures for these shall be specified in the
Offering Document.

b) Notwithstanding anything to the contrary contained herein, where the Units are declared
as CDS Eligible Securities, all matters concerning issuance, transfer, pledge and
redemption of such Units issued in book entry form or deposited in to the CDS shall be
dealt with in accordance with the provisions of the Central Depositories Act, 1997 (XIX
of 1997), the Central Depository fgmpany of Pakistan Limited Regulations as amended
from time to time, and any notiffcatidps or directions given by the Commission.

the maximum interval be
redemption of units and
holder not to exceed woykdtig &d{fied in the Regulations.

¥
> £
Subject to compliance with t egula%ﬂg__
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18.3 Suspension of Redemption of Units

a) The Redemption of Units of the Investment Plan(s) may be suspended durin,guégtraordinary
circumstances including closure of the money market, capital market, capital market infrastructure

; \7 institutions and scheduled banks, the existence of a state of affairs, which in the opinion of the
v Management Company, constitutes an emergency as a result of which disposal of any investment
M % would not be reasonably practicable or might seriously prejudice the interest of the Unit Holders
‘ & in the Investment Plan(s) or a break down in the means of communication normally employed in
determining the price of any investment, or when remittance of money cannot be carried out in

reasonable time and if the Management Company is of the view that it would be detrimental to

the remaining Unit Holders of the Investment Plan(s) to redeem Units at a price so determined in

accordance with the Net Asset Value (NAV) of the Investment Plan(s). The Management

Company may announce a suspension of redemption and such a measure shall be taken to protect



19. Queue System

20.3

20.4

_—2T-Determination of Distributable Profits

A\

the interest of the Unit Holder in the event of extraordinary circumstances.

b) Redemption requests received on the day of the suspension may be rejected or would be redeemed
at the redemption price on the first Dealing Day after the removal of the suspension.

i l .
Registratien No .¥ﬁgl§3 9_?9' 420
Date ---.--.\.23;.95--.2‘}5.--.
In the event redemption requests on any day exceed ten percent (10%) or ny gther tlireshold a§ may
be specified by the Commission, of the Units in issue of fhe respectiye plAn(s) in issuk. the
Management Company may invoke a queue system whéreby r cdemppionuof)the Utfits of
the pertinent Investment Plan(s) shall be processed on a fifst cgmjﬁf‘éf 5 néﬁ. ﬁ;il'sh ,fqrup to ten pdrcent
(10%) or any other percentage as may be specified by the Commissiomof the!Units in issue §f the

Investment Plan(s). {/

The Management Company shall proceed to sell adequate assets of the Investment Plan(s) of the Fund
and/ or arrange shariah complaint financing as it deems fit in the best interest of the Holders and shall
determine the Redemption Price to be applied to the redemption requests based on such action.

Where it is not practical to determine the chronological ranking of any requests in comparison to others

received on the same Business Day, such requests shall be processed on a proportional basis
proportionate to the size of the requests.

The redemption requests in excess of ten percent (10%) of the Units of the Investment Plan(s) in issue
will be carried over to the next Business Day. However, if the carried over requests and the fresh
requests received on the next Subscription Day still exceeds ten percent (10%) of the Units of the
Investment Plan(s) in issue, these shall once again be treated on first-come-first-served basis and the
process for generating liquidity and determining the Redemption Price shall be repeated and such
procedure shall continue till such time the outstanding redemption requests come down to a level below

ion of Fresh Issue of Units

_F/i‘he Management Company may, under certain circumstances, suspend issue of fresh Units of one
o

r more Investment Plan(s). These circumstances may include;

a) The situation referred in Clause 18.3 or 24 of this Deed:

b) A situation in which it is not possible to invest the amount received against issuance of
fresh units of the such investment plan(s); or

¢) Any other situation in which issuance of fresh units is. in Management Company’s

opinion, against the interests of the existing/remaining unit holders of such Investment
Plan(s).

of profit distribution. The Management Qﬁ D8
a suspension of fresh issue. The Marfase
Trustee if issuance of Units of the
published, immediately following A

shall announce the details of exemptions at the time
Ynpany shall immediately notify the SECP and
s) is suspended and shall also have the fact

In case of suspension of rede
of the Investment Plan(s)
resumed.

OIRECTOMATE GF-MDUSTRIES & (4§
Investment applications received on day o P

received shall be returned to the investor.

1  The Management Company on behalf of the Fund shall, for every accounting year, distribute by
way of dividend to the unit holders of the Investment Plan under the Fund, not less than ninety
per cent of the accounting income of the respective Investment Plan(s) of the Fund received or
derived from sources other than capital gains as reduced by such expenses as are chargeable to



the Fund under these Regulations and subjec "dpwn i Inbome Tax
Ordinance, 2001. Registration No.

5 - s O
The Management Company may also announ ggr@eru‘u.d.wl.d.;!.r%s-
Regulations, circular and directives.

212 Out of the amount determined for the purpose ¢f dis - ; th Holder
Ider shall

21.3 The Management Company may decide to distribute% interest of the Holders, wholly or in
part the distributable profits and capital gain in the form of a dividend, which would comprise cash
or bonus Units of t respective investment plan. The bonus Units would rank pari passu as to their
rights in the Net Assets of the pertinent Investment Plan(s), earnings, and receipt of dividend and
distribution with the existing Units from the date of issue of these bonus Units.

214 Before making any payment in respect of a Unit, the Trustee or the Management Company may
make such deductions as may be required by law in respect of any Zakat, income or other taxes,
charges or assessments whatsoever and issue to the Holder the certificate in respect of such
deductions in the prescribed form or in a form approved or acquired by the concerned authorities.

21.5 If any non-halal income is earned the same would be given as charity to a registered charity
institution

22. Change of the Management Company

22.1 The SECP may, either at its own or on the recommendation of the Trustee or Unit Holders
representing such percentage of the total Units in issue for the time being as may be prescribed by
the Regulations, remove the Management Company in such manner and on the occurrence of such
circumstances as are prescribed under the Regulations. ;

22.2  The Commission shall appoint another Management Company as the Management Company for
the Fund according to the provisions of this Deed and the Rules and Regulations.

223  The Management Company may voluntarily retire at any time with the prior written consent of
the Commission and at least ninety (90) days prior notice to the Trustee and the Unit Holders.

Upon a new Management Company being appointed, the Management Company will take
immediate steps to hand over all the documents and records pertaining to the Trust to the new
management company and shall pay all sums due to the Trustee. The Management Company shall
ave the right to receive its remuneration upto the effective date of removal or retirement.

of Management Company appoint
panel of auditors designated as
)y, institutions. The Trustee shall e

sent of the Commission from amongst the

; ff‘flﬁhe new management compan
i VDY

=1 ’ . = =8 y
/=The auditors so appointed 1€ existindaudjtors of the Fund, the Management
7

22.8  The auditors shall have the same scope as that for the annual audit, or such other-efn'-h'a'n:éé;j:acope

Q as may be specified by the Trustee or Commission. ;
=4 [t : Ve
M . The audit report for the audit shall be submitted by the auditors to the Trustee ﬁot'lat-er_—tﬁéﬁ ‘thirty )Zé ?./

9
< &/‘ (30) Business Days from their appointment. A copy of the report shall also be provided to the
Commission, Management Company and the new Management Company .

o

22.10 The costs of such audit shall be borne by respective Investment Plan(s) which will be
proportionately divided among respective Investment Plan (s) on the basis of its respective net
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Change of Trustee
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23.2

233

23.4
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SAN The auditors shall have the scope as

assets.

The Trustee may, subject to the prior approv pffice on

appointment of a new trustee and the retirement shall tak@effetal/ heaaide titie 4s the ndw trustee

1o st K h Division
is appointed with the approval of the Commission or £r ‘t_flﬁ 4z e«hfg;mmm ofrderust Property

of the Fund by the newly appointed trustee, whichever is laggf/ «mm nt< of >i0ih

In circumstances where the Commission is of the oleat Trustee has been in violation of the
Regulations or this Trust Deed or found guilty of misconduct or failed to discharge its obligations
under the Regulations, it may remove the Trustee after giving an opportunity of being heard.

The Management Company may, giving cogent reasons, apply to the Commission for change of
the Trustee by simultaneously proposing appointment of a new Trustee. A new Trustee shall be
appointed when the Commission is satisfied with the circumstances and reasons for this change
and accords approval for appointment of such a new Trustee.

Upon the appointment of a new trustee the Trustee shall immediately hand over all the documents
and records to the new trustee and shall transfer all the Trust Property and any amount held in any
Distribution Account to the new trustee and make payments to the new trustee of all sums due

from the Trustee. The Trustee shall have the right to receive its remuneration up to the effective
date of its removal or retirement.

The new trustee shall exercise all the powers and enjoy all the rights and shall be subject to all

duties and obligations of the Trustee hereunder as fully as though such new trustee had originally
been a party hereto.

The Management Company may immediately in case of retirement or removal of Trustee appoint
auditors with the consent of the Commission from amongst the panel of auditors designated as
“A” Category by State Bank of Pakistan for the audit of financial institutions. The Management

Company shall ensure that accounts of the Fund till the day of the appointment of the new trustee
are audited by such Auditor.

The auditors so appointed shall be other than the existing auditors of the Fund, the Management
Company and the Trustee.

Comrmssmn

later than thirty (30) Business Da ‘5‘1'
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l?ne Management Company subject to regulatory approval, may announce winding up of the

y nd and / or Investment Plan(s) in the event redemption requests build up to a level where the
& Management Company is of the view that the disposal of the Trust Property of the Fund and/or
respective Investment Plan(s) to meet such redemptions would jeopardize the interests of the

remaining Unit Holder(s) and that it would be in the best interest of all the Unit Holder(s) that the
Fund and / or Investment Plan(s) be wound up.

In such an event Queue system, if already invoked, shall cease to exist and all unit holders shall
be paid after selling the assets on the basis of final redemption price for the respectwe Investme-
Plan(s) being offered under this Fund. =\ trustee/s)

The Trust or Investment Plan may also be terminated/revoked on the grounds give‘ﬁ‘ﬁ;fﬁikfé;'ﬁules
and Regulations.

24.4  After termination/ revocation, liquidation proceeds shall be distributed among the unit holdcrs in




proportion to the number of units held by them in each Investment Plan, in accordance with the

procedures laid down in Regulations.
Registratien Ne. _\;EYQ_ F‘jj... =

25. Distribution Manner upon Liquidation of Fund/ Investmenﬁ BlaeGs)......\3: 08!

25.1 The Trustee on the recommendation of the Managemen i e to'time distripute
to the Unit Holders pro rata to the number of units relRbar(gfrhsttl by them
respectively all net cash proceeds derived from the reali i
Investment Plan(s) under the Fund after repayment of the

a)  Outstanding financing obligation owed by that particMestment Plan, as the case may
be together with any unpaid markup / profit.

b)  Retention of such sums as considered appropriate by the Management Company for all
costs, charges, expenses, claims and demands (if any).

25.2 The Trustee shall however not be liable if the sale proceeds of the investments fall short of the
adjustments in 25.1(a) and 25.1(b) above. However, if there is any surplus out of the sum so retained
by the Trustee, the same shall be distributed amongst the Unit Holders of the pertinent Investment

Plan. However, the simultaneous liquidation of all the investment plan(s) does not constitute the
liquidation of the trust.

26. Base Currency

The base currency of the Fund shall be Pakistani Rupee; it being clarified, however, that the Authorized

Investments may be denominated in Pakistani Rupee or (subject to applicable law) any other Foreign
Currency.

27. Modification of the Trust Deed

27.1  In case the amendments are proposed in the fundamental attribute of the Constitutive Document
of the Fund including category of Fund, investment objective and policy, increase in management
fee and increase in contingent load, or any other material change affecting existing unitholders,
the Management Company must give prior notice to each Unit Holder about the proposed change
as specified in the Regulations and the Unit Holders shall be given an option to exit at the
applicable Net Asset Value without charge of any Exit Load.

The Trustee and the Management Compgapy acting together shall be entitled by a Supplemental
Deed to modify, alter or add to the proyfsidps of this Deed in such manner and to such extent as

they may consider expedient for any subject to the prior approval of the SECP and the
Shariah Advisor and prior notice to

prejudice the interests of unit hold

If, at any time, any Clause of
or unenforceable under the la
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29. Arbitration

In the event of any disputes arising out of or in connection with this Trust Deed or the Offermg_]}_qcument

between the Management Company on the one part and the Trustee on the other part, including-as tQthe

respective rights and obligations of the parties hereto, as well as those relating to the interpretation- of the /4
terms and conditions of this Trust Deed and the Offering Document of the Unit Trust, the same. shall b ;
referred to arbitration by two arbitrators, one to be appointed by the Management Company -and the @fh:rqév
to be appointed by the Trustee. In the event of lack of consensus between the two arbitrators: ~themiatter

shall be referred to an umpire, to be selected by the two arbitrators before commencement of the refere nce.



The unanimous decision of both the arbitrators, or the decision of the umpire, as the case may be, shall be
final and binding upon both the parties hereto. The arbitrators and the umpire shall be selected from
amongst retired judges, senior chartered accountants, or senior lawyers, or senior bankers or senior
members of the Stock Exchange. The venue of the arbitration shall be Karachi or any other city in Pakistan

as may be mutually agreed. The arbitration shall be conducted in accordance with the Arbitration Act,
1940.

-R“g|‘>{|’dtlﬂﬂ Ne. \%ﬁ l.ST AN 24

30. Confidentiality Pate ....._. J3:of.

The Trustee and the Management Company and every {irector or of the Jrustee anfl the
Management Company who are in any way engaged in the bgisiness _ D gll( SISons emp oyed
or engaged by the Trustee or the Management Company in cpnnecti®ntwitli thérbusiness.ofshe Trust shall
observe strict confidentiality in respect of all transactions of the T}'ﬁjs't,ﬁsv i lﬂéfga'ﬁcf all.mafters refating
thereto and shall not disclose any information or document which ma¥ come to their Kiowiedge or
possession in the discharge of their duties except when required\te/dag so in the ordinary course of
performance of their duties or by law or if compelled by any court of law or a competent authority.

31. Miscellaneous

32,

31.1 Any notice required to be served upon the Holder shall be deemed to have been duly given if sent by
post, by courier, email or any other electronic medium or left at his address as appearing in the
Register. Any notice so served by post/courier/email or other electronic means shall be deemed to
have been served on the day following that on which the letter containing the same is posted/sent by
courier, by email or other electronic means upon receiving confirmation of receipt of such email or
other electronic means and in proving such service, it shall be sufficient to prove that such letter was
properly addressed, stamped (if required) and posted/sent by courier. The Management Company
shall advertise any such notice in a newspaper widely published.

31.2  Service of a notice or document on any one of several joint Holders shall be deemed effective service
on the other joint Holders.

31.3 Any notice or document sent by post to or left at the registered address of a Holder shall
notwithstanding that such Holder be then dead or bankrupt/insolvent and whether or not the Trustee
or the Management Company have notice of his death or bankruptcy be deemed to have been duly
served and such service shall be deemed a sufficient service on all persons interested (whether jointly
with or as claiming through or under him) i Units concerned.

business hours and shall be supplied
charge of Rs.100/- (Rupees One H ) per cojy“eh at such rate as determined from time to time

s
5
DIRECTORATE UF IDUSTINES b CORMERCE

Unless the context requires otherwise the following words or expressions when used in this Trust Deed
shall have the meaning respectively assigned to them:

Definitions

32.1  “Accounting Date” means the thirtieth day of June in each year and any interim date on which
the financial statements of the Trust are drawn up. Provided that the Management Company may,
under intimation to the Trustee after obtaining approval from the relevant competenf authorlty
may change such date to any other date and such change shall be intimated to the Commlssmn

322  “Accounting Income” means the accounting income as defined in the Regulati’o‘ns_.‘

323 “Accounting Period” means a period ending onand including an Accounti;{g" ']5ate and
commencing (in case of the first such period) on the date on which the Trust Property is first paid

or transferred to the Trustee and (in any other case) from the next day of the preceding Accounting
Period.
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32.5

32.6

32.7

32.8

32.9

32.10

32.11

32,12

s \ Regulations.

N
W

A

32.20

| { |
99 1
“Act” means the Companies Act 2017. Regrstratien No. EF\_@JQI J o )_

ek,
“Annual Accounting Period” or “Financial YeaD difeans-the fhé €€ on Tst July and
shall end on 30th June of the succeeding calendar

rector (Trust -
“Asset Management Company ” means an Asset M vasdefined] in the

Regulations Wndu«ru & Commerce

“Auditor” means the Auditor of the Trust appointed WMamagement Company , with the
consent of the Trustee, as per the Regulations.

“Authorized Branches” means those branches of Distributors which are allowed by the

Management Company to deal in Units of the Investment Plans managed by the Management
Company.

“Authorized Investments” means: any investment which may be authorized by the Commission

but does not include restricted investments as specified in the Offering Documents from time to
time.

“Back-end Load” means charges deducted from the Net Asset Value in determining the
Redemption Price; provided however that different levels of Back-end Load may be applied to

different classes of units, but unitholders within a class shall be charged same level of back end
load as disclosed in the Offering Document.

“Bank” means Islamic Bank and/or Islamic banking windows of conventional bank providing
banking services under the Banking Companies Ordinance, 1962, or any other regulation in force

for the time being in Pakistan, or if operating outside Pakistan, under the banking laws of the
Jurisdiction of its operation outside Pakistan.

“Bank Accounts” Bank Accounts opened in Scheduled Islamic Banks, Islamic banking windows
of scheduled commercial banks. In case an account needs to be opened with a conventional bank,

it shall only be a current account and it shall be opened after specific approval from the Shariah
Advisor.

“Business Day” means any day (business hours thereof as specified in the Offering Document)
on which Pakistan Stock Exchange and Banks are open for business in Pakistan.

“Certificate” means the definitive certificate acknowledging the number of Units registered in

the name of the Unit Holder issued at the reghest of the Unit Holder pursuant to the provisions of
this Trust Deed.

“Charity” means amount paid
and in consultation with the
Trust/welfare organization, re

“Constitutive Document

BIRECTORATE OF INDUSTAES & GRMERCE o

o St Y

_ / ﬁf T&LE‘Ei“Connngent Load” means the amount payable by the Unit Holder on redempt on of ?;Jmts at

/’-’1 !,‘acmal basis as specified in the Offering Document. Any such amount would be treatedas pdrt of
o _/j the Fund /Deposited Property.

32.19 “Custodian” means a Bank, a Depository or an Investment Finance Company hcensed under the

Regulations, which may be appointed by the Trustee with the consent of the Management
Company to hold and protect the Trust Property or any part thereof as custodian on behalf of the
Trustee; and shall also include the Trustee itself if it provides custodial services for the Fund.

“Cut-Off Timings” means day time for dealing in Units of each Investment Plan. The Details of
Cut-off Time will be prescribed in Offering Document of the Fund.

Y. 'P
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32.21

3222

32.23

32.24

3225
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32.30

32.31
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“Dealing Day” means that Business Day on which R!'Willlboa\hdabl £q
redemption, transfer, switching etc.). The cut-off timihgs fgr is issuance, reéemptlon,' ang conve
etc. of units of the Fund / Investment Plans will be s deﬁned in the - Offeri
Dealing Days. Provided that the Management Compdny may wit
Trustee and upon giving not less than seven days’ {notice sin

Pakistan declare any particular Business Day not to be av.p.egl

ents (1
tonsent qf the
Qs wspagler in

| Gevirnifients of Stk
“Distribution Account” means the Bank Account (which/may b€ a current, saving or deposit
account) maintained separately for each Investment Plan by the Trustee with a Bank as directed
by the Management Company in which the amount required\fet distribution of income to the Unit
Holder(s) may be transferred. Income or profit, if any, including those accruing on unclaimed
dividends, in this account shall be transferred to the main account of the Fund and Investment

Plan(s) from time to time, as part of the Trust Property of the pertinent Investment Plan(s) for the
benefit of the Unit Holder(s) of the Investment Plan(s).

“Distributor / Distribution Company” means a company/ firm appointed by the Management
Company under intimation to the Trustee for performing any or all of the Distribution Functions
and shall also include the Management Company itself; if it performs the Distribution Function.

“Duties and Charges” means in relation to any particular transaction or dealing all stamp and
other duties, taxes, Government charges, bank charges, transfer fees, registration fees and other
duties and charges in connection with the increase or decrease of the Trust Property or the creation,
issue, sale, transfer, redemption or purchase of Units or the sale or purchase of Investment or in
respect of the issue, transfer, cancellation or replacement of a Certificate or otherwise which may
have become or may be payable in respect of or prior to or upon the occasion of the transaction or
dealing in respect of which such duties and charges are payable, but do not include the
remuneration payable to the Distribution Company or any commission payable to agents on sales
and redemption of Units or any commission charges or costs which may have been taken into
account in ascertaining the Net Asset Value.

“Exit Load” means contingent load, bacl e'hd 18

d and any other charges as may be applied by
Management Company .

of the Offering Document, 3
until the end of the Initial P

™ BIRECTRSATE OF INGUSTRIS & CORMERCE
“Force Majeure” means any occurrence or circumstance or element which delays or prevents
performance of any of the terms and conditions of this Deed or any obligations of the Management
Company or the Trustee and shall include but not limited to any circumstance or element that
cannot be reasonably controlled, predicted, avoided or overcome by any party hereto and which
occurs after the execution of this Deed and makes the performance of the Deed in whole or in part
impossible or impracticable or delays the performance, including but not limited to any situation
where performance is impossible without unreasonable expenditure. Such circumstances include

7\\but are not limited to floods, fires, droughts, typhoons, earthquakes and other acts of God and

1

(other unavoidable or unpredictable elements beyond reasonable control, such as war (declared or
;undeclared) insurrection, cml war, acts of terrorism, acmdents strikes, riots, turmoﬂ civil

hacking of computer system and transmissions by unscrupulous persons, closure of stock

exchanges, banks or financial institutions, freezing of economic activities and other macro-
economic factors, etc.

“Front-end Load” means the Sales Load which may be included in the Offer Pnce of the’Umts
as defined in Offering Document.

“Haram Income” means any income prohibited by the Shariah. ‘w’ 2

s\ L2

“Holder” or “Unit Holder” means the investor for the time being entered in the Register as owner
of a Unit(s) or fraction(s), thereof including investors jointly so registered pursuant to the
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provisions of this Trust Deed and supplemental thétetg. > 4tion No. m&‘l‘ = ‘1 ==e "\ 3k
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32.32 “Inmitial Period” means Initial Offer Period for Inyestment Plan(s).

32.33 “Initial Price” means the price per Unit on the fjrst da i iy i fddrdetBrmined by the
Management Company as mentioned in the Offer Document.,

32.34 “Investment” means any Authorized Investment forming part/of the Trust Property.

32.35 “Investment Plan(s)”mean(s) approved Investment Plan(s) offered under the Fund. Each
Investment Plan shall invest only in permissible asset classes and/or other instruments/authorized

investment as approved by the Commission. Detail of the Investment Plan(s) shall be disclosed in
the Offering Document of the Fund.

3236 “Investment Facilitators/Advisors/Sales Agents” means an individual, firm, corporate or other
entity appointed by the Management Company to identify, solicit and assist investors in investing

in the Investment Plan(s) under the Fund. The Management Company shall compensate the
Investment Facilitators/Sales Agents.

32.37 “NBFC” means a non-banking finance company which includes company licensed by the

Commission to carry out any one or more forms of business as specified in clause (a) of section
282A of the Ordinance.

3238 “Net Assets of Investment Plan” mean the excess of assets over liabilities of a pertinent
p

Investment Plan being offered under the Fund, such excess being calculated in accordance with
the Regulations.

3239 “Net Asset Value” or "NAV” means per Unit value of the Investment Plan(s) arrived at by
dividing the Net Assets by the number of Units outstanding. The NAV of each Investment Plan

under the Fund shall be announced on each dealing Day as per the direction of the Commission
from time to time.

32.40 “Offer Price” or “Purchase Price” m¢
one Unit of the Investment Plan(s) u
with Clause --- of this Trust Deed.

to be paid by investor(s) for the purchase of
uch price is to be determined in accordance

or otherwise, which may be through the internet, intranet networks and the like.

“Open-End Scheme” means a collective Investment Scheme which offers units for sale based on
net asset value on continuous basis without specifying any duration for redemptlon and which
entitles the holder of such units on demand to receive his proportionate share of ﬂ;:e net asscts of
the scheme less any applicable charges on redemption or revocation.

45 “Redemption Price” means the amount to be paid to the relevant Unit Holder(s) upon redem ption
of that Unit, such amount to be determined pursuant to Clause --- of this Trust Deed.

D\{~32 46 “Register” means the Register of the Unit Holder(s) kept pursuant to the Regulations and this
N\ Trust Deed.

32.47 “Registrar or Transfer Agent” means a company including a Bank that the Management

Company shall appoint for performing the registrar functions. The Management Company may
itself perform the registrar function.



32.48

32.49

32.50

32 51

32.52

32.53

":";.‘\‘4
"‘\\ and to such extent as may be considered expedient for all purposes, which shall be consohdated
= /| read and construed together with this Deed.

“Registrar Functions” means the functions with reghs

gé?l;t“tlon No --..‘e)&.s’:g bﬁ\h

4

a) maintaining the Register, including keepit
particulars of the Unit Holder(s);
b) issuing account statements to the Unit Holde
c) issuing Certificates;
d) canceling old Certificates on redemption or epl!ce?'iem’ v e e
e) processing of applications for issue, redentptior; bty i
recording of pledges, liens and changes in the data/ wi
f) issuing and dispatching of Certificates;
g) Dispatching income distribution warrants, and bank transfer intimation and distributing
bonus Units or partly both and allocating Units to Holders on re-investment of dividends;
and

h) Maintaining record of lien/pledge/charge on units, transfer/switching of units, Zakat.

é'\"fferelwt'-rj''t)‘f"c:g> P %t} axickesses/bther

regard to the Unit Holder(s)

“Regulations” mean Non-Banking Finance Companies and Notified Entities Regulations, 2008
as amended from time to time,

“Rules” mean Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 or
as amended from time to time.

“Sales Load” includes the Front-end load deducted at the time of investment or Back-end load
charged at the time of redemption from Fund. However, the load charged upon redemption and
which forms part of the Fund property shall not classify as sales load.

“SECP” or “Commission” means the Securities and Exchange Commission of Pakistan

established under the Securities and Exchange Commission of Pakistan Act. 1997 and shall
include its successor.

“Shariah” means divine guidance as given by the Holy Quran and the Sunnah of Holy Prophet
Muhammad and embodies all aspects of the Islamic faith, including beliefs, practices, rules and
principles as per the interpretation of the Shariah Advisor of the fund.

“Shariah Advisor” means an Institution
scholar appointed by the Management C
SECP under intimation to the Commissj

abody of Islamic scholars, or an individual Islamic
any\under Shariah Governance Regulations. 2023 of

with Shariah.

“Shariah Compliant” means
advised by the Shariah Adviso

WEETO'HE OF IMDUSTRIES & CDHH{WE
“Supplemental Deed” means a deed supplemental to this Deed, executed by the Management
Company and the Trustee, after seeking approval of the SECP, to modlfy add to, alter and amend
or amend and restate the provisions of this Deed or any other Supplemental Deed m"such manner

“Supplementary Offering Document” means a document issued to modify, add to, alter and
amend, amend and restate or to make any other amendment to the Offering Document in“such
manner and to such extent as considered expedient for all purposes by the Management Company
, with the consent of the Trustee, after seeking approval of the SECP, and the same shall be
consolidated, read and construed together with the Offering Document.”

“Transaction Costs” means the costs incurred or estimated by the Management Company to
cover the costs (such as, but not restricted to, brokerage, Trustee charges, taxes or levies on
transactions, etc.) related to the investing or disinvesting activity of the Trust’s portfolio, inter alia,
necessitated by creation or cancellation of Units or issuance or redemption of Units, which costs
may be added to the NAV of the Investment Plan(s) to which the costs may be applicable for




32.60

32.61

32.62

32.63

32.64

}@.@L‘S_M >
determining the Purchase (Offer) Price of such Unifs or to tbr‘gegl.m)e e NAV of éﬁs?;d

Investment Plan(s) to which the costs may be appli able in determini
Date ecccac==
“Trust” or “Unit Trust” or “Fund” or “ Lucky Islamic Capital Py
or “Scheme” means the Unit Trust constituted by this TI‘I.E Dee
of Units of the Trust.

ide.

CPF”
r sale

indusi e & Commesce
of Sindh

“Trustee” means a company appointed as a trustee
regulations made under Part VIII A of the Ordinance.

“Trust Deed” or “Deed” means this trust deed executed between the Management Company
and the Trustee along with all the exhibits appended hereto, and includes any Supplemental Deed.

“Trust Property of the Fund/ Investment Plan” means the aggregate proceeds of all Units of
all Investment Plans issued from time to time after deducting Duties and Charges, and after
deducting there from any applicable Front-end Load and includes Investment and all income,
profit and other benefits arising wherefrom and all cash, bank balances and other assets and
property of every description from the time being held or deemed to be held upon trust by the
Trustee for the benefit of the Unit Holder(s) pursuant to this Deed but does not include any amount
available for distribution in the Distribution Accounts of the Investment Plans. However, ,

Contingent Load and any profit on the Distribution Account of the Investment Plans shall also
form part of the Fund Property of the Fund.

“Unit” means one undivided share in the T Q and\where the context so indicates, a fraction
thereof.
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MUHAMMAD ASAD BAIG Jims

ADVOCATE & NOTARY PUBLIC
KARACH|-PAKISTAN




IN WITNESS WHEREOF THIS TRUST DEED has been executed at the date mentioned herel

For the Management Company (\\ ey

& i PR
W

\.

(2) Sr Duature

(1) Signature: .
Name: Mohammad Shoaib Name Umair Ahmed
Designation: Chief Executive QOfficer Des:gnatlon Chief Operatmg and:Fmanma[( o

CNIC: 42201 0576092' g y

CNIC: 42201-0403768-1

Witness: y
1) Signature: VT
Name: (41 3 Aulifee Prddaet

DA R G CNIC:

A

. v e de
2) Signature: 'V€L—
Name:  frava @ nend.
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CNIC: A 2.7 -

. stee: ’r
For the Trustee: ™
{1) Signature: \2}{’%’/ e
Narme: Atiqur Rehman I ) b
Designation: Head of Trustee and Custodial Serv
CNIC: 42501-9253203-1
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The Rubber Stamp/Colnmon Seei of Central Depository Company of Pakistan Limited was hereus .

in the presence of: - 3

Witness:

1) Signature; 2) Signature:
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ANNEXURE “A”

Securities and Exchange Commission of Pakistan
Licensing and Registration Division
Licensing Department

SECP

License No. SECP/LRD/LD/16/AMCW/ILAM/2022 Islamabad, April 2/, 2025

LICENCE TO CARRY QUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for renewal
of license submitted by Lucky Investments Limited under rule 5 of the Non-banking Finance
Companies (Establishment and Regulation) Rules, 2003, and being satisfied that it would be in the
public interest so to do, in exercise of powers conferred by sub rule (9) of rule 5 of the rules, hereby
renews the license of Lucky Investments Limited to carry out Asset Management Services subject to
the conditions stated herein below or as may be prescribed or imposed hereafter:

Lucky Investments Limited shall comply with the Companies Act 2017, Part VIl A of
the Companies Ordinance 1984, the Rules, the Non-Banking Finance Companies and
Notified Entities Regulations, 2008 (as amended or replaced) and any directives,
circulars, codes, notifications and guidelines issued by the Commission;

Lucky Investments Limited shall ensure to provide and update requisite information
and documents regarding any foreign national promotors, sponsors, sharehaolders,
directors and Ultimate beneficial owners, and any change thereof, to the relevant
Company Registration Office of the Commission for seeking security clearance of
Ministry of Interior (MOI), as per applicable framework. In case any of the foreign
national promot sponsors, shareholders, directors and Ultimate beneficial
owners are refuged 3ecurity clearance by the MOI, Lucky Investments Limited shall
take immediatg steps\for changing/replacing them and transferring their shares,
failing which é?omm sion may cancel the license of Lucky Investments Limited.

o

Il ensure compliance with the minimum equity
bed by the Commission from time to time; and

JIRECTORATE OF I1IDUSTAIES & COMMERCE
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MUHAMMAD ASAD BAIG

ADVOCATE & NOTARY PUBLIC
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Securities and Exchange Commission of Pakistan
Licensing and Registration Division

Licensing Department
SECP

License No. SECP/LRD/LD/16/AMCW/ILAM/2022 Islamabad, April I3, 2025

LICENCE TO CARRY OUT
INVESTMENT ADVISORY SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Paklistan, having considered the application for renewal
of license submitted by Lucky Investments Uimited under rule 5 of the Nen-banking Finance
Companies [Establishment and Regulation] Rules, 2003, and being satisfied that it would be in the
public interest so to do, in exercise of powers conferred by sub rule (9) of rule 5 of the rules, hereby
renews the license of Lucky Investments Limited to carry out Investment Advisory Services subject
to the conditions stated herein below or as may be prescribed or imposed hereafter:

Lucky Investments Limited shall comply with the Companies Act 2017, Part VIll A of
the Companies Ordinance 1984, the Rules, the Non-Banking Finance Companies and
Notified Entities Regulations, 2008 (as amended or replaced) and any directives,
circulars, codes, notifications and guidelines issued by the Commission;

Lucky Investments Limited shall ensure to provide and update requisite information
and documents regarding any foreign national promotors, sponsors, shareholders,
directors and Ultimate beneficial owners, and any change thereof, to the relevant
Company Registration Office of the Commission for seeking security clearance of
Ministry of Interior (MOI), as per applicable framework. In case any of the foreign
national promotors, sponsors, shareholders, directors and Ultimate beneficial
owners are refused security clearance by the MOI, Lucky Investments Limited shall
take immediate StRps for changing/replacing them and transferring their shares,
failing which thy So ission may cancel the license of Lucky Investments Limited.

o\ shall ensure compliance with the minimum equity
ascribed by the Commission from time to time; and

of three years w.e.f. April 18, 2025 and shall be
acified in the Rules.
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ANNEXURE “C”
REMUNERATION OF TRUSTEE

Trustee Fee subject to review by either party. However any upward revision shall require prior approval of
SECP.

0.13% p.a. of Net Assets

The trustee remuneration shall consist of reimbursement of actual custodial expenses / charges as defined
in the Offering Document.

Y%

A*TTESTED
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ADVOCATE & NOTARY PUBLIC
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ANNEXURE “D”

CDC/T&C-U VDH/063/2026
February 20, 2026

Mr. Mohammad Shoaib

Chief Executive Officer

Lucky Investments Limited

Finance & Trade Centre, Ground Floor
Shahra-e-Faisal

Karachi

Dear Sir

CENTRAL DEPOSITORY COMPAN
OF PAKISTAN LIMITED

Head Office:

COC House, 95-B, Block ‘B’
SM.CH.S, Main Shahra-e-F aisal
Karachi - 74400, Pakistan.

Tel: (92-21) 111-111-500
Fax: (92-21) 34326021 - 23
URL: www.cdcpakistan.com
Email: info@cdcpak.com

V| e

E HR

CONSENT TO ACT AS TRUSTEE OF LUCKY ISLAMIC CAPITAL PROTECTED FUND

We refer to your letier dated February 18, 2026 on the captioned subject, we would like to show
our sincere gratitude for preferring Central Depository Company of Pakistan Limited as a trustee
for Lucky Islamic Capital Protected Fund. While valuing the trust and confidence you have
placed on us, we desire to build 2 long-term relationship with you and hereby confirm our

willingness to act as trustee of the said Fund.

We look forward 1o provide you with the best possible service.

Atigur ReAman
Head of Trustee & Custodial $&

s
N

&

DIRECTORATE OF [HBUSTRIES & CONIMERCE
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ANNEXURE ‘E’

CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMLIED

Head Office:

CDC House, 99-8, Block ‘B

SM.CH.S., Main Shahra-e-Falsal
Karachi - 74400, Pakistan,

Tel : {92-21) 111-111-500
Fax: (92-21) 34326021 - 23
URL: www.cdcpakistan.com
Emall: info@cdcpak.com

2 @)

' s

CDOT&C-U1/DHI0095/2026
March 11, 2026

Mr. Mohammad Shoaib
Chief Executive Officer
Lucky Investments Limited
Ground Floor, FTC Building
Shahra-¢-Faisal

Karachi

Dear Sir

CONSENT ON TRUST DEED
LUCKY ISLAMIC CAPITAL PROTECTED FUND

We have reviewed the Trust Deed of Lucky Islamic Capital Protected Fund and we hereby
convey our consent on above document attached in our email dated March 11, 2026 for submission
with Securities and Exchange Commission of Pakistan (SECP) for approval under Non-Banking
Finance Companies and Notified Entities Regulations, 2008. Kindly ensure that same document
is submitted with SECP for the purpose of approval.

Please note that our consent is valid for the above Trust Deed only. Any changes made in the said
document subsequently will require our consent separately.

truly

Head of Trustee & Custodj

Ce:  Mr. Asif Igbal
Director / HO
Specialized
Securities

A*TTESTE D
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ADVOCATE & NOTARY PUBLIC
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SR.No. 0021 March 13, 2026

OPINION OF SHARIA ADVISOR ON LUCKY ISLAMIC CAPITAL PROTECTED FUND

L as Sharla Advisor of Lucky Investments Limited, am Issuing an opinion on Lucky Islamic Capital
Protected Fund (LICPF),

In light of above, my opinion is as follows:

I have reviewed the Security structure of thefu

the information avallable to me, I have no

not compliant as per the provisions of S ?‘T’rﬁncﬁ
A3

The Fund Is based an the princlple of I jgstmlent
of Wakeel (Agent) shall manage the
Compliant securities as permitted b

Based on the above, I have det
compliant (without involving
concludes that there are no S|

the Modes of Invesiments, the Trust Deed and based on

any Information to conclude that aforementioned are
es and Rules.

(Wakalat-ul-Isdithimar) where LIL n the capacity
m the Investors and Invest on thelr behalf in Sharia
nd the Sharia Advisor.
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N
S
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Q/ﬁ/ Mufl M. Hassaan Kaleem
Shariah Advisor

Lucky lovestmants Uimited

Mufil Muhammad Hassaan Kaleem,
Sharia Advisar,

Lucky Investments Limlted. A*TT E S T E P
3 ﬁﬂ‘

MUHAMMAD ASAD BAIG
ADVOCATE & NOTARY PUBLIC
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